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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

[MocnegHve OoBa OHst TeKyLlen Hegenu Ha poCCUACKOM
OHOOBOM pbIHKE, CKOpee BCero NpouayT Mof fO3YHroM «TuLle
BOAbl M HWXE TpaBbl», MOCKOMNbKY OOMNbLUMHCTBO TOProBbIX
nnowagok 6yayT 3akpbiThl, Npa3gHys PoxagecTso.

Cpeny MMpOBblE PbIHKA  3aKOHYMIIM  Ha  pasHbIX
«HOTax»; aMepUKaHCKUIA PbIHOK Ha, B TOW WM WMHOW CTEMNeEHMU,
MaxKopHou (pocT coctaBun oT «+0,22» - S&P , go «+0,58»
Nasdaq 1 Dow); eBponenckuii pbIHOK — Ha MUHOPHOW - OCHOBHbIE
TP uWHAekca ynanu. YTo kacaeTca HedpTu — TyT oyepenHon
rogoBoV MMHUMYM, 1 nageHune (umernHo NMAOEHWME) coctasuno
«-9,3%».

YTO Xe [0 OTeYeCTBEHHOro pblHKAa, TO MNpolueaLias
ceccusi bbina 3aeepLueHa MUHYCoM B 2%, Takum 06pa3om, pbIHOK
CKOPPEKTUPOBAncsi OTHOCUTENbHO PoCTa NePBbIX OHEN.

CerogHst Mbl npepocTaBrneHbl camu cebe (Hy ele,
BO3MOXHO, 1 BOBy), oxxmgaem HebonbLUyto NMMKBMOHOCTL BKyne C
HebonbLIOoW BONAaTUNBHOCTLHO.

Happy Christmas — Nocnoga...

PbiHOK EBponbl:

doHpoBble TOprM B EBpone 24 pekabpsi 2008r.
3aBEPLUUIICE  CHWDKEHWEM OCHOBHbIX WHOEKCOB Ha hoHe
nafeHns LieH Ha HedTb Hbke YpoBHSA B 37 fonn./6app.

Mo utoram ToproB 24 pekabps 2008r. GpuTaHckuii
nHgekc FTSE 100 cHuauncs Ha 39,39 nyHkta (-0,93%) - go
4216,59 nyHkTa. B cBoto ouepenpb, Hemeukuin DAX onyctuncsa Ha
9,64 nyHkta (-0,21%) - go 4629,38 nyHkTa, dpaHuyackmuin CAC
40 - Ha 12,2 nyHkTa (-0,73%), 3akpbiBLUIKCL Ha oTMeTke 3128,41
nyHKTa.

AMepUKaHCKUN PbIHOK:

donpoBble Toprn B CLUA 24 pekabpsi BnepBble 3a
nocnegHne Tpu [HS 3aBepLUMNIMCh MOBbILLEHMEM BeayLyx
VNHOEKCOB.

[Mo wtoram ToproB 24 pekabps uHgekc Dow Jones
nosbicurnica Ha 48,99 nyHkta (+0,58%) - mo 8468,48 nyHkTa,
nHaekc Nasdaq - Ha 3,36 nyHkTa (+0,22%) - no 1524,90 nyHkTa,
nHaekc S&P - Ha 4,99 nyHkTa (+0,58%) - oo 868,15 nyHkTa.

HedTb:

LleHbl MMPOBOro pblHKa Ha HeTb NO UTOram Topros 24
nekabps 2008r. Ha BedylMx HedTAHbIX OMpxax 3Ha4YMTEnbHO
noHuaunuceb. OdpmumanbHble  UeHbl HedTAHbIX  (hbloYepCcoB
Gnvxkariero mecsiia NocTaBKy COCTaBUIN:

. B JloHgoHe Ha InterContinental Exchange Futures - IPE

Brent Crude - 36,61 (-3,75) gonn./6app.;

. B Hblo-Mopke Ha New York Mercantile Exchange -

Light, Sweet Crude Oil - 35,35 (-3,63) nonn./6app.
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HoBOoCTM 3MUTEHTOB:

BHelakoHOMGaHk

MpaButensctBo P® nocrtaHoBuUNO, YTO rocygapcTBeHHas kopnopauust "baHk pa3BuTusi U BHELUHE3KOHOMMUYECKOW AesiTenbHOoCTU"
(BHeluakoHOMBaHK) ByaeT ocyLecTBNATb MYHKLMM rocyAapCTBEHHON YNpaBsioLe KOMNaHuy No AoBEpPUTENbHOMY yNpaBieHno cpeacTBamm
MEeHCUOHHbIX HakonneHun ao 1 sHeaps 2014r. CooTBETCTBYOLLEE NOCTAaHOBMEHWE 06 yCTaHOBMEHUW cpoka ocyllecTBrneHuss BOBbom aaHHow
dyHKUMM NnpeMbep-MuHncTp PO Bnagumup MyTuH nognucan 22 gekabps 2008r.

MeHcnoHHomy dhoHay PP nopydeHo po 31 pekabps 2008r. 3aknoumtb ¢ BOBom cornaweHne o npoanieHnn [orosopa
[OBEPUTENBHOTO ynpaBrieHUsi CpeaCcTBaMU NEHCUOHHBLIX HAKOMMEHW.

HanomHum, yto 23 aHBapsa 2003r. npaBUTEenbLCTBO Ha3Haumno BOB rocyaapcTBeHHON ynpaBnsiioLLen KoMnaHuen no JoBepuTenbHOMY
ynpaBneHnio CpeAcTBaMM NEHCUOHHbLIX HakonneHuin. OHo gano BOBy npaBo ynpaBnsATb cpeAcTBaMu Tak HasbiBaeMbIX "MOMYYHOB" - rpaxaaH,
He BbIOPaBLLMX YaCTHYIO YNPaBMSAOLLY KOMNAHUIO A CBOMX NEHCUOHHBIX HAKOMMEHWNA.

HK "nykoun"

HK "ITYKOWI" moxeT nepecmoTtpeTh GromkeT Ha 2009r. B | kBapTane, UCXOAS U3 LieHbl Ha HedTb B 40 gonn./6app., coobLmn rnaea
KoMnaHun BaruT AneknepoB B MHTEpBbLIO TenekaHany "Bectn”. OH Hanomnun, uto JTYKOWIT yxe nepecmatpuean GlomkeT Ha CreaytoLumil roa B
3aBWCMMOCTU OT CLEHapusi Ha MUPOBOM pblHKE HedTW, ceildac B HEro 3aroXeH MPOrHo3 LeHbl Ha HedpTb Ha ypoBHe 50 gonn./6app. OT
n3bpaHHoro cLieHapus ByaeT 3aBuceTs o6bem kansatpat HK "TIYKOWI" B cneaytolem roay. Komnauus paspaboTana Tpu CLieHapus - npu LieHe
Ha HedTb 50 gonn./6app., npu 65 gonn./6app. un npu 80 gonn./6app. - U NNaHMpoBana onpeaenuTbCa C NyTEM pa3BUTUS Nocne 3acefaHus
OMNEK 17 pekabps. lNpegnonaranocb, 4To 3TO Mpou3ovaeT 22 fekabpsi Ha 3acegjaHun npaeneHus. B.AneknepoB coobuian, 4to noka
KopropaLmsi OpUeHTUpyeTCca Ha LieHy B 50 gonn./6app. WToros 3acefqaHus komnaHus He obbsensina. B csoeit otyeTHocTM JTIYKOWIT coobiumn,
YTO CHM3MN NfaH no kansatpaTtam Ha 2009r. ¢ 11,2 go 9,7 MnpA4 4oNM. 1 NPOAOIMKUAT COKpaLLeHue Npu nageHun LeH Ha HedTb, 3a UCKITIYEHEM
bvHaHCMpoBaHMs KpynHbIX npoekTos. Mpu atom 30 okTabps coseT aupekTopos JIYKOWMa yTeepaun o6bem KanuTanbHbIX 3aTpaT Ha
crnefylowmn rod Ha ypoBHe 7,5-9 mnpA AOnn. ¢ BO3MOXHOCTbIO cokpalleHus go 5,1 mnpa gonn. Bnocneactsum B.AneknepoB 3asiBun, 4to
KOMMNaHUs roToBa COKPaTUTb KaMBMOXeHWs B 2 pasa B crefyollem rogy - 4o 4 mnpa AONI., eCnv LeHa Ha HedTb cHu3utcs go 45 gonn./6app.
Mpuyem, Mo AaHHLIM rnasbl komnanum, JIYKOMIT cokpaTuT MHBECTMLMOHHbIE NMporpammbl kak B 2009r., Tak u B 2010rT. 1 nepeHeceT 3amyck
KPYMHbIX 3apyBexHbIX MPOeKTOB 13-3a kpuauca. ViHBecTuLoHHas nporpamma JTIYKOWITa B 2007r. coctasuna 6onee 11 Mnpa 40NN, N3 KOTOPbIX
6onee 80% O6bINO HampaBneHO Ha reonoropassedky U [ob6bidy. B 2008r. komnaHua nnaHmpoBana uMHBecTMpoBaTb okono 15 mmpa gonn.
(M3HavanbHbI Mnad - 11 mMapa gonn. - 6ein nepecmotpen). JIYKOWT - ogHa M3 KpyMHEMLIMX HEe3aBUCUMbIX HedTAHbIX KoMnaHui B PO.
YcTaBHbIi kanutan HK "MTYKOWN" coctaensieT 21 MnH 264 Tbic. 081 py6. 37,5 kon. n paszgeneH Ha 850 mMrH 563 Tbic. 255 0ObIKHOBEHHbIX aKLWA.
B HacToSILLMIT MOMEHT rnaBa KoMnaHum Barut Aneknepos siBnsieTcsl KpynHeitwnm akumoHepom JTYKOMIa (20,6%), 9,25% NpuHaanexuT suue-
npesnaeHTy komnanum Neonnay ®eayHy. Euwe 20% akunit JTYKOWIa npunagnesxut ConocoPhillips. Ynctas npubbine HK "MYKOWN" no US
GAAP 3a 9 mecsaues 2008r. Belpocna B 1,7 pasa no cpaBHEHUIO C aHanornyHelM nepuogom 2007r. n coctasuna 10,765 mnpa gonn. Oobbiua
TOBapHbLIX yrresoaopoaos rpynnbl "NMIYKOW" (c yyeTom gonn B Aobbide 3aBMCMMBIX OpraHu3aLnil) yeenuuunack 9 mecsues c.r. Ha 0,4% u
cocTaBuna 2 MriH 189 Tbic. 6app. HeTAHOroO 3KBMBANEHTa/CyTKN.

OAO "JIYKOWN", OAO "PocHedTh", PeaepanbHas aHTUMOHONONLHas cnyx6a (PAC) PO

PepepanbHas aHTUMoHononbHas cryxba (PAC) PP 3a snoynotpebneHvie JOMUHMPYIOLLM MOJIOXKEHNEM Ha pbiHKE HeTenpoayKTOB
Hanoxwna wrpad Ha OAO "NMYKOWN" B pasmepe Gonee 1 mnpg 443 MnH py6. n Ha OAO "PocHedTs" - B pasamepe 1 Mnpa 508,7 mnH py6. Kak
coobLaeT npecc-cnyxba GAC, Takoe peLleHne NpUHATO No pesyribTatam paccMOTpeHus aen o6 agMMHUCTPaTMBHOM NpaBoHapyLlleHnn. PaHee
komuccun ®AC npusHanym HedTAHbIE KOMMaHWM HapywvBLIMMK 3akoH "O sawmTe koHkypeHuuu'. B uacTHocTu, JIYKOWIT 6bino npusHaH
HapyLUMBLUMM NYHKT 1 yacTu 1 cTaTbyn 10 3aKoHa O 3alLMTe KOHKypeHLMU. AHTUMOHoMoNbLHas cnyx6a ycmoTpena B Aeiictausax NYKOWMa netom
2008r. dakT 3noynoTpebneHuss AOMUHMPYIOLIMM MOMOXEHWEM Ha OMTOBOM pPblHKE HedTEenpoAyKTOB B 4YacTWM YCTAHOBMEHWSI MOHOMOSbHO
BbICOKMX LieH Ha aBTOMOOUIbHbIE BEH3MHbI, AN3eNbHOE TOMMMBO U aBUaLMOHHBIA KepocuH. "PocHedTb", no gaHHbiM AC, Hapywmna nyHkT 1, 6
n 8 yactn 1 ctatbn 10 3aKoHa O 3alUMTe KOHKYpeHUMU. HapylueHue HedTAHOW KOMMaHWW BbIPa3nIoCb B YCTAaHOBMEHWU W MOAAEpXKaHUU
MOHOMOMbHO BbICOKUX LEH Ha aBTOMOOWUIbHble OGEH3WHbI, [AM3ernbHOe TOMMMBO W aBUMALIMOHHBLIA KEPOCWMH, a Takke Cco3gaHuu
OVCKPUMMHALMOHHBIX YCIOBUIA, YCTAHOBIIEHNMN SKOHOMUYECKU M TEXHOMOTMYECKN HEeOBOCHOBAaHHbBIX Pas3fMYHbIX LEH Ha OOWMH U TOT Xe ToBap.
"Ha paccmoTtpeHun gena "PocHedTb" NnpegocTaBuna AaHHbIE O HaYane CHUXKEHUS LieH Ha HedhTenpoayKTbl A0 MPUHATUS PeLUeHNs O MPU3HaHUK
KOMMaHUN HapyLUUBLLEN aHTVMOHOMOMbHOE 3aKOHOAATENbCTBO, OAHAKO, UCXOAS U3 NPeACTaBIEHHbIX rPachMKoB, CYyLLIECTBEHHOE U3MEHEHMWE LIEH
Havanocb nub ¢ okTA6pst 2008r. [lerncTBMSA KOMMaHUA, OOMYCTUBLLMX PE3KUA CKayoK LieH Ha Tonnveo B KoHue 2007r. 1 nepBoOW MOMOBMHE
2008r., mpvBenu K TsKenblM MOCNEACTBUSM B pasnuuHblX cdepax, B TOM 4MCMe B CEMbCKOM XO03AWMcTBe", - CoOo6LMN 3amecTUTenb
pykoBogutena ®AC lMasen Cyb660TuH, cnoBa KOTOpOro umtupyet npecc-cnyxba PAC. lNpu onpegeneHnn pasmepos WTpadoB Ans obenx
KOMMaHuii Bbina ydTeHa CIOXWBLUAACA 3KOHOMMYEcKasi CUTyauusi U MofioKeHne camux komnanui, go6asun [1.Cy66otuH. 3a Takue xe
HapyLeHus 6binn B Hosibpe 2008r. owTpadoBaHbl "a3npom HedTb" - Ha 1,357 mnpa py6. n THK-BP - Ha 1,113 mnpg py6.

OAO "AkpoH"

OAO "AkpoH" Bbinnatuno aneuaeHabl 3a | ksaptan 2008r. Ha 99,94% oT o6Liero o6bema 06s3aTenscTB, FOBOPUTCS B oddULIManbHbIX
[OoKyMeHTax komnaHnuu. Obwuii pasmep AMBUAEHOO0B NO pe3ynbTaTaM KBapTana, HauMCreHHbIX Ha 0ObIKHOBEHHbIE akumm, coctasun 1 mnpa 907
mnH 504 Teic. pyb. ns pacuyeta 40 py6. Ha akumio. Kak oTmeyaeTcs B COOOLLEHUN, HEBBLIMOMHEHNE YacTn obs3aTenscTB B pasmepe 1 MnH 161
Tbic. 720 py6. CBSiI3aHO C OTCYTCTBMEM B PACMOPSIKEHUMN KOMMNaHUM aKTyarnbHbIX GaHKOBCKMX PEKBU3WUTOB OTAENbHbIX akUMOHEpPOB. HanoMmHum,
4yTO paHee "AKpoH" He BbiNfayvBan NPOMEXYTOuYHble AvBuaeHAbl. 1o utoram 2007r. "AkpoH" Bbimnatvn 3 mnpa 97 mnH 788 Tbic. 284 py6.
OVBMAEHOOB M3 pacdeta 65 py6. Ha akumo. O6s3aTenbCTBO MCMOMHEHO MPaKTUYEeCcKW B MOMHOM obbeme. Xumudeckuin XonguHr "AkpoH"
o6beanHAeT npom3BoaMTenet MUHeparnbHbIX yAobpeHuii u npoaykToB opraHmnyeckoro cuHtesa: OAO "AkpoH" (r.Benukuin Hosropoa), OAO
"Ooporobyx" (r.Joporobyx, CmoneHckass obnactb), a Takke XUMMYECKYID aKUMOHEPHYI KomnaHuio "XyHxu-AkpoH" (mpoBuHums LaHbayH,
Kutait). Komnanua npoussoauT cBbie 40 HanMeHOBaHUA XUMWUYECKOW MPOAYKUMM C 06GbeMOM rofoBOro mpov3sBoAcTBa okono 4 mnH T. o
OLleHKaM KOMMaHuW, OONs XONAMHra Ha BHYTPEHHeM pbiHke Mo obbemam MpousBOACTBa a30THbIX yaobpeHuin coctaBnset 14%, docdaTHbIX
yaobpeHuin - 11%. Yuctas npubbinb rpynnbl "AKpoH" no poccuiickuM cTtangaptam GyxranTtepckoro yyeta (PCBY) B | nonyrogmm 2008r.
yBenuuunace B 9,8 pasa - go 1 mnpa 489 mnH gonn. Yuctasa npubbinb "AkpoHa" no mexayHapoAHbIM cTaHAapTaM UHaHCOBOW OTYETHOCTM
(MC®O) 3a 9 mecsues 2008r. no cpaBHeHWIO ¢ aHanornyHbIM neprogom 2007r. ysenuyunack B 3,3 pasa - go 10 mnpg 549 mnH py6.
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UTtorn Topros (24.12.2008):

Name Time Last Change, % Bid Ask DayValue
WUHpekc MMBB 24.12.2008 645,21 -2,44 25054 572 764
["asnpom 24.12.2008 111,18 -3,35 111,18 111,18 9759 726 109
nykown 24.12.2008 1032,73 -4,38 1032,73 1032,73 2924 803 511
CbepbaHk Poccuu-3 24.12.2008 23,23 -1,19 23,23 23,23 2596 810 209
CyprytHI” 24.12.2008 18,057 -2,39 18,057 18,057 1940 475 058
PocHedTb 24.12.2008 115,05 0 115,05 115,05 1924 700 788
HopHuikens MK 24.12.2008 1951,75 2,35 1951,75 1951,75 1867 612728
Montoc 3onoto 24.12.2008 804,84 -0,51 804,84 804,84 969 435 970
Ypankanun 24.12.2008 60,38 2,51 60,38 60,38 716 094 707
Bank BTb 24.12.2008 0,0337 0,3 0,0337 0,0337 496 748 726
Pyclwapo 24.12.2008 0,636 -4,93 0,635 0,636 216 592 968
MO3CK 24.12.2008 1,37 -7,93 1,373 1,373 187 679 742
Cb6epbaHk Poccuu-3 np. 24.12.2008 9,43 -1,36 9,43 9,43 142 969 465
OrK-1 24.12.2008 0,373 14,77 0,371 0,373 104 370 136
CyprytHI np. 24.12.2008 6,225 -2,41 6,24 6,24 102 706 490
TatHedpTb 24.12.2008 57,9 -4,57 57,9 57,9 98 600 833
["a3npom HedbTb 24.12.2008 61,93 -3,69 61,93 61,93 87 648 204
MHTEP PAO E3C 24.12.2008 0,0075 25 0,0075 0,0075 87 281 384
OrkK-2 24.12.2008 0,272 0 0,271 0,271 78 091 934
MTC 24.12.2008 115,6 -2,02 115,45 115,6 70 247 830
CeBepcrarnb 24.12.2008 89,39 -2,25 89,39 89,39 53 149 273
PocTtenekom np. 24.12.2008 14,98 -3,1 14,92 14,92 53 123 223
dCK ESC 24.12.2008 0,142 -4,05 0,142 0,142 52 301 913
YpanCssasblH 24.12.2008 0,315 -0,32 0,315 0,315 45916 075
AspodnoT 24.12.2008 30 0 29,79 29,99 36 977 095
HOBATO3K 24.12.2008 51,79 -3,21 51,75 51,8 35 388 404
TpaHcHedTb Mnp. 24.12.2008 7576,93 -2,21 7551 7569,28 32703 197
Monumetann 24.12.2008 115,97 -4,16 115,14 115,97 31514 436
ABTOBA3 24.12.2008 9,03 11,48 8,944 9,03 30 288 148
MarHut 24.12.2008 480,63 -1,91 480,44 480,7 23 465 347
HAMK 24.12.2008 34,88 -4,44 34,63 34,88 19 134 806
OrkK-6 24.12.2008 0,29 0,69 0,285 0,286 17 093 227
MMK 24.12.2008 6,2 -2,22 6,176 6,202 13 254 745
TMK 24.12.2008 36,5 3,84 36,45 36,5 12782472
OrkK-3 24.12.2008 0,37 0,82 0,371 0,373 12 369 678
OrkK-4 24.12.2008 0,432 -0,46 0,431 0,432 11 383 422
Poctenekom 24.12.2008 269 -2,39 268,01 269 9 267 350
TrK-1 24.12.2008 0,0035 0 0,0034 0,0035 8472 317
CubupbTenekom 24.12.2008 0,324 -1,22 0,323 0,324 7 841 822
A®K Cucrtema 24.12.2008 4,557 -6,04 4,535 4,557 7 754 331
Moc3H 24.12.2008 0,986 -0,9 0,982 0,986 7 451 684
AKpOH 24.12.2008 350,11 -1,03 350,11 351,69 7 120 499
MPCK CeepHoro KaBkasa 24.12.2008 24,86 -0,32 24,41 24,79 7 085 174
BonraTenekom 24.12.2008 16,3 -3,49 16,25 16,3 6 959 796
3aBomKCKuUiA MoTO3aBoz, Mp. 24.12.2008 294 40 294 29,4 6 317 987
MockoBckas TennoCeTb 24.12.2008 0,81 -0,12 0,809 0,811 5669 329
XonaguHr MPCK 24.12.2008 0,849 -1,62 0,841 0,849 5240 771
MPCK Ypana 24.12.2008 0,087 2,96 0,0872 0,088 4162 991
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PocCUTCKUTL PbIHOK:

Utoru Topros:

ADR

Source Name Last Change, % DayVolume PrevClose Currency
NYSE RU ADR MECHEL 4,05 -2,41 856 643 4,15 uUsD
NYSE RU ADR Mobile TeleSystems 26,51 -5,46 1120 739 28,04 UsD
NYSE RU ADR Rostelecom 58,05 0,83 30750 57,57 UsD
NYSE RUADR  VimpelCom 7,14 -10,08 4492 377 7,94 usD
NYSE RUADR  Wimm-Bill-Dann 24,8 5,53 88 869 23,5 UsSD
LSE RU ADR MAGNIT 4,25 -8,6 229 153 4,65 usD
LSE RU ADR Gazprom 15,7 -2,3 9 869 709 16,07 usD
LSE RU ADR Rostelekom 57,6 -3,68 32 465 59,8 usSD
LSE RU ADR Norilsk Nickel 6,61 0,76 4906 359 6,56 usSD
LSE RU ADR GAZPROM NEFT 10,97 -3,01 168 100 11,31 usD
LSE RU ADR Mosenergo 5 0 5 uUsD
LSE RU ADR ROSNEFT 3,86 -3,5 6 674 825 4 usD
LSE RU ADR POLYUS GOLD 14,02 -3,97 216 949 14,6 usD
LSE RU ADR Tatneft 39,87 -9,08 94 548 43,85 usD
LSE RU ADR VTB BANK 2,26 0 2791 358 2,26 usD
LSE RU ADR POLYMETALL, GDR Reg S 4,29 -0,23 309 381 4,3 uUsD
LSE RU ADR Surgutneftegaz 5,7 0,18 10 127 949 5,69 UsD
LSE RU ADR LUKOIL 36,64 -3,55 1808 429 37,99 USD
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PoccuilcKUil pbiHoK; Obauzavuu

HoBoCTM 3MUTEHTOB:

BHeluakoHoMbaHK

BHellakoHOMOaHK B COOTBETCTBUM C YCMOBUSIMW BbiMyCcka eBpoobnurauuin, no nopyyeHuto MuHuctepctea cdmHaHcoB PO npoussen
nnatex Ha obuy cymmy 159 mnH. 365 Teic. 437,50 gonnapos CLUA B cyeT BbinnaTel MPOLEHTOB Mo obnuraumoHHomy 3anmy 1998 roga. O6
3TOM roBopuTcsl B coobLieHn BOba.

MnaTex ocywecTtBneH B ogHon BantoTe. Cpeactea 6binv nepesegeHbl B Citibank N.A., London Office.

EBpoobnuraummn 1998 roga 6binu BeinyleHbl Ha cymmy 2,5 mnpg gonnapos CLUA cpokom Ha 30 neT ¢ onmaToi KynoHOB ABYMS
NONyroAoBbIMU B3HOCAMMU.

000 "3nemeHT Jlnsuur"

OOO "OnemeHT JIM3nHr" BbINNaTUIO KyrnoHHbIN 40X04 3a 7-W KyMoHHbIA nepuod no obnvraumsam cepun 01 (roc. per. Homep 4-01-
36193-R ot 21.09.2006 r.). O6 3TOM roBOPUTCSI B COOBLLEHNN KOMNAHUN.

Brnapgenbuam obnuvraumin BeinnadeH KynoHHbIn goxod B pasmepe 39,89 py6. Ha ogHy LeHHyo Bymary, ucxogs us ctaBku kyrnoHa 16%
rogoBbix. O6LLMIA pasmep 4oxoAa, BbiNfa4eHHoro no cebMoMy KynoHy, coctaBun 21 MrH. 468 Tbic. 638,44 py6.

Bbinyck 6611 pa3meryeH 28 mapta 2007 roga. O6wumii o6bem Bbinycka no HomuHany coctasnseT 600 miH. py6.

000 "ABToMUp-®UHaHC"

00O "AsToMup-®rHAHC" BbINNATUINO KYMOHHbIM A0X0A 3a 3-M KyMOHHbIN nepuod no obnurauusm cepumn 02 (roc. per. Homep 4-02-
36153-R o1 22 mas 2007 r.). O6 3TOM roBopuTCS B COOOLLEHNN KOMMaHWUW.

Bnagenbuam obnurauunii BeinnayveH KynoHHbIM foxopn B pasmepe 53,60 pyb. Ha ofHy LeHHyto Gymary, UCXoAs M3 CTaBKu KyroHa
10,75% ropgosbix. O6LWwMI pa3amep Aox0Aa, BbINIAYEHHOro Mo TpeTbeMy KynoHy, coctasun 107 mnH. 200 Teic. py6.

Bbinyck 6bin pa3meryeH 27 mioHs 2007 roga. O6wmii o6bem Bbinycka No HOMUHAINY cocTaBnsieT 2 mnpa. pyo.

00O "Mocob6nras-comHaHc"

OO0 "Mocobnras-cuHaHc" BbinmaTuno 3-i KynoH no obnurauusam cepum 02 (roc. per. Homep 4-02-36104-R ot 31 mas 2007 r.).
KynoHHbIN goxond Ha opHy LeHHyto Gymary coctaBun 46,12 py6., ncxoas w3 ctaBku kynoHa 9,25% roposbix. O6wwmii pasmep goxona,
BbIMM@4€HHOro No TpeTbeMy KyrnoHy, coctasun 138,36 mnH. py6.

Bcero no Beinycky npegycmotpeHo 10 kynoHoB. CTaBka 1-ro KynoHa onpefernieHa Ha KOHKypce B AaTy Havana pasMelleHns B pa3mepe
9,25% ropoBbix. CTaBka 2-10 KynoHOB paBHa cTaBke 1-ro Kynowa.

OAO A®K "Cucrema"

OAO A®K "Cuctema" npuHano pelueHre o pasmelleHun obnurauunii cepum 02. O6 3TOM roBOpUTCSA B COOBLLEHNN KOMMNAHUW.

OMUTEHT NnaHupyeT No OTKPbLITON nognucke pasmectutb 20 MrH. obnuraunii HomyHanbHon ctonmocTbio 1000 py6. kaxpas. O6Lwuii
06beM Bbinycka Mo HoMuHany coctaensieT 20 mnpa. py6. Cpok obpalueHns Boinycka coctaBuT 1820 aHen (5 neT) ¢ gaTbl Ha4Yana pasmeLleHus.

Anpepparntepamu Bbinycka BbicTynaT OAO AKUMOHepHbI kommepyeckuii CbeperatenbHbii 6aHk Poccuiickon ®epepauun n OO0
"PeHeccaHc Bpokep". Mopyuntenem no Beinycky BeicTynaeT OAO "Cuctema ®uHaHc MHBecTMeHTC".

00O "MpoToH-®PuHaHC"

OO0 "MpoToH-®urHaHc" ncnonHuno obsizaTenscTBa no npuobpeteHuto obnuraumin cepum 01 (roc. per. Homep 4-01-36254-R ot
24.04.2007 r.) y ux Bnagenbues. O6 3TOM roBoputcs B COOOLLEHNN KOMMNaHWUW.

B pamkax ocepTbl amuTeHT npuobpen 999 Toic. 992 obnuraumm Ha obyto cymmy 1 mnpg. 3 mnH. 61 Teic. 975,44 py6., Bknovas
HaKOMMEHHbIV KYMOHHbIA AOX0A.

"HornHckun myHMumnanbHbIA panoH MockoBckon o6nactu”

AOMUHUCTpaLUst MyHULMNanbHOro obpasoBaHus "HormHckuin MyHUUmMnanbHbIA parioH MockoBckol obnactu" ¢ 3agepXkkon Ha OAuH
[OeHb BbIMnaTunia KyrnoHHbIN Joxoa no obnuraumsm Beinycka 25003, roBoputcs B coobuieHnn HIOLL, koTopbiin ABnsieTca nnaTexXHbIM areHToM no
BbIMycKy. BbinnaTa kynoHHoro goxoaa B pa3mepe 47,37 py6. n3 pacyeta 9,5% rogoBbIx Ha o4HY LieHHyto Bymary Bbinycka rno ycroBusiM 3anma
norkHa bbina coctosiTbest 23 fekabpsi.

Bbinnarta cnepytoLlero KyrnoHa no obnuraumsm Bbinycka HameveHa Ha 23 ntoHst 2009r.

3A0 "®K "EBpokommepL”

3A0 "OK "EBpokommepL” He UcrnonHumo obsasatenscrea no npuobpetennto obnuraumnii cepun 01 n cepum 03. O6 3TOM roBoputcs B
COOOLLEHNI KOMNAHNN.

Ob6si3aTenbcTBO Mo obnurauusim cepum 01 He mcnonHeHo B pa3mepe 890 mnH. 571 Tbic. py6.+ HKO Ha gaty npuobpeTeHus, no
obnuraumnsim cepum 03 - B pasmepe 2 mnpg. 996 mnH. 934 Tbic. py6. + HKO Ha gaty npuobpeTteHus. MNMpUUMHON HEUCNONMHeHUs sABnAseTcs
HeoCTaTOYHOCTb CPEACTB Y AMUTEHTa BBMAY CIOXHOWN CUTyauum Ha PMHAHCOBOM PbIHKE.

HanomHum, yto 11 gekabps 2008 roga 3AO "OK "EBpokoMmMepL" AOMYCTUNO TEXHUYECKUIA AedonT no BbinnaTte KynoHHOro Aoxoaa no
obnuraunsim cepumn 02 3a TpeTui KynoHHbI nepuof B pa3mepe 239,34 mMnH. pybnein. 19 gekabps aMUTEHT AONYCTUN TEXHUYECKUA AedOonT no
BbINnaTe KyrnoHHoro oxoaa aepxarensam oonurauuii cepumn 01 n 03 Ha obuyto cymmy 201,650 mMriH. pybnei.

MpuunHOM HeucnonHeHns 06A3aTENbCTB ABUNCA HEAOCTAaTOK (DMHAHCOBBLIX CPEACTB, BO3HUKWWIA B pesynbTaTe [OCPOYHOro
npeaobsBNeHNs K KOMMNaHuyM TpeboBaHMM O BO3BpaTe BblAAHHbLIX paHee KPeauToB, a Takke CHkeHuss obbema cbopa pebutopckon
3a[J0IMKEHHOCTY.

000 "LWAHC KANKUTAN"

OO0 "WAHC KATMUTAIN" He ncnomnHumno B cpok 06513aTenbCTBO MO BbiMnaTe KyrnoHHOro goxoaa no obnwuraumsam cepum 01 (roc. per.
Homep 4-01-36296-R o1 20 ceHTs6pst 2007 r.). Paamep KynoHHoro JoxoAa, NoAnexasLlero Bbinnarte Ha odHy LieHHyto bymary - 79,78, ucxogs us
ctaBku 16% ropgosbix. O6LMI pa3mep HeucnonHeHHoro obasaTtenscTea - 79,78 MnH. pybnen.

Mo coobLeHno aMuTeHTa, 06s3aTenbCTBO MO BbINAaTe KYNMOHHOMO [0X04a He WCMOSIHEHO B CBSA3W C HeAOCTaTOYHOCTbIO CPEeACTB
BBUAY CIOXHOW CUTyaLMn Ha (DMHAHCOBOM PbIHKE U CYLLECTBEHHOMO CHIKEHWS MPOAaX Ha PO3HUYHOM PbIHKE ObITOBOW TEXHUKM 1 SNEKTPOHUKM.
KomnaHus nnaHupyeT noracuTb obsi3aTenbcTBa MO BbiNfaTe KyrnoHa B TeyeHWe ABYX-Tpex Hefenb. [naTtexu GyayT npoxoauTb Mo Mepe
NOCTYNIEHNS BbIPYYKM OT peanuaauym ToBapoB.
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Bbinnarta kynoHa

Bbinnarta KyrnoHa

Bobinnarta kynoHa

Bbinnarta kynoHa

Bbinnarta KynoHa

Bbinnarta kynoHa

[opasmelyeHne

OdbepTa

OdbepTa

OdpepTa

OdbepTa

OdbepTa

Obauzauuu

PocCcUTCKUTL PbIHOK:

MpeacToswme cobbiTUA 25.12.2008

Poccus, 26058
O6nuraumm

TpaHc®un-M, 1
O6nuraumm

Kunposckas obnactb, 34002
O6nurauun

Anbda-baHk, 2012
EBpoobnurauum
LPN

KocTtpomckas obnactb, 34005
O6nuraumm

MwuHuncTepcTBo hnHaHcoB Camapckon obnactu, 35005
O6nuraumm

BaHk Poccuu, 4-08-21BR0-8
Ob6nuraumm
YHUKYM-OUNHAHC, 1
O6nuraumm

BMY-®uHaHc, 1
Obnuraymm

AnmasHbI gom panc, 1
Ob6nuraumm

Mow BaHk, 2
O6nuraumm

Ipynna Pasrynsmn, 5O-1
O6nuraumm

CraBka kynoHa - 2 %

Pasmep kynoHa (RUR) - 20.05

O6bem - 146 125 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 2 929 806
CraBka kynoHa - 10.5 %

Pa3wmep kynoHa (RUR) - 14.14

Ob6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHoyHast cymma Bbinnatsl - 42 420 000
CraBka kynoHa - 8.45 %

Pa3wmep kynoHa (RUR) - 7.37

Obbem - 600 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 4 422 000
CraBka kynoHa - 8.2 %

Pa3smep kynoHa (USD) - 4100

O6bem - 500 000 000 / USD

HomuHan - 100000

OueHoyHasi cymma Bbinnatel - 20 500 000
CraBka kynoHa - 9 %

Pasmep kynoHa (RUR) - 22.44

Ob6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 67 320 000
CraBka kynoHa - 9.3 %

Pa3swmep kynona (RUR) - 23.19

Obbewm - 8 300 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatsl - 192 477 000
Ob6bem - 100 000 000 000 / RUR
HomuHan - 1000

LleHa ocdepTbl - 100

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

LieHa odepTbl - 100

Ob6bem - 1 500 000 000 / RUR

HomuHan - 1000

LleHa odepTbl - 100

O6bem - 300 000 000 / RUR

HomuHan - 1000

LleHa odepThl - 100

O6bem - 1 000 000 000/ RUR

HomuHan - 1000

LieHa odepTbl - 100

Ob6bem - 2 000 000 000 / RUR

HomuHan - 1000

Tun ocpepThl - CALL

0630p PpoHAOBOro pbiHka, 25 aekabps 2008 r.
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PasmelueHne

Pa3wmeLlyeHne

Pa3wmelyeHne

PasmelueHne

pynna Pasrynsit, BO-7

Ob6nuraumm

Mnoteynbin areHT AVMXKK 2008-1, 1A
O6nuraummn

MnoTteyHbint areHT AVXKK 2008-1, 1B
Ob6nurauum

AOMuHUCTpaumsa ropoga Tomcka, 34002
O6nuraummn

O6bem - 2 000 000 000 / RUR
HomuHan - 1000

O6bem - 7 930 000 000 / RUR
HomuHan - 1000

O6bem - 3 401 828 000 / RUR
HomwuHan - 1000

O6bem - 500 000 000 / RUR
HomwuHan - 1000

0630p PpoHAOBOro pbiHka, 25 aekabps 2008 r.
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FORTS.
diovepckl
PokricpoL Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
24.12.08
O6bem B cucteme (USD)  Yucno cpenok
®biouepchi 409 672 199 133002
ONUVOHBI 5561 752 1000
UHpekcbl
[MocnegHsia M3meHeHne Mokynka [Mpogaxa Makc. MuH. Obbem Uucno  OTKPbITbIX
coernka K 3aKpbITUIO 3a AeHb 3a AeHb (RUR) coenok nosunuumn
RTS-3.09 66135.00 -1.95% 66100.00 66135.00 69550.00 66065.00 8791104338 90173 134 662
RTSc-3.09 119.40 - 119.40 119.40 3 746 500 1 1110
RTSo0-3.09 - 118.35 2
AKunmn
MocnegHssa MameHeHne Mokynka  [Mpogaxa Makc. MwuH. Obbem Yucno  OTKpbITbIX
coenka K 3aKpbITUIO 3a OeHb 3a AeHb (RUR) coenok nosuummn
GMKR-3.09 19107.00 +4.23% 18976.00 19087.00 19498.00 18000.00 31794 514 395 6 168
GAZR-3.09 11145.00 -1.89% 11138.00 11145.00 11777.00 11132.00 1164 110 161 20 725 197 054
HYDR-3.09 6307.00 -7.25% 6320.00 6593.00 6800.00 6307.00 164 597 5 264
LKOH-3.09 10223.00 -4.46% 10209.00 10223.00 11080.00 10208.00 344 028 142 10 316 68 100
ROSN-3.09 11401.00 -0.31% 11356.00 11395.00 11918.00 11366.00 33 808 543 353 16 270
RTKM-3.09 27088.00 +2.61% 27080.00 27999.00 27900.00 26998.00 928 091 18 78
SNGR-3.09 17400.00 -1.14% 17400.00 17500.00 17711.00 17009.00 24 182 149 127 8 106
SBPR-3.09 940.00 -5.53% 946.00 978.00 986.00 940.00 15 348 8 658
SBRF-3.09 2343.00 -1.10% 2340.00 2345.00 2423.00 2332.00 106 006 709 5631 186 806
BantoTta
MNocnegHas M3meHeHne Mokynka Mpopaxa Makc. MuH. O6bem Yucno OTKPbITbIX
coernka K 3aKpbITUIO 3a AeHb 3a AeHb (RUR) coenok nosnuunn
Si-3.09 30770.00 +0.44% 30770.00 30798.00 30827.00 30525.00 513 094 431 1537 289 356
ToBapHble KOHTPaKThbI
MocnepHssa M3meHeHne Mokynka Mpopaxa Makc. MwuH. O6bem Yucno OTKpBITbIX
caernka K 3aKpbITUIO 3afeHb  3a/[eHb (RUR) cAaenok nosununm
BR-1.09 38.52 -7.69% 38.53 38.63 41.51 37.55 165778 614 1746 12 838
GOLD-3.09 845.00 -0.54% 844.70 845.70 849.00 834.40 220 747 735 458 12 572
SUGA-3.09 - 16.83 17.03 84
SILV-3.09 10.42 -3.70% 10.38 10.41 10.75 10.22 23978 746 66 1356
UR-1.09 36.72 -8.57% 36.74 37.11 39.71 36.05 7 397 586 204 1274
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100&¢82

®oHpoBble Topru B EBpone 24 gekabps 2008r. 3aBepLUMINCE CHDKEHMEM OCHOBHBIX MHAEKCOB Ha (hOHe MafeHusi LeH Ha
HedTb Hwke ypoBHA B 37 ponn./6app. B Mepmanun u LlBeiuapum B CBSA3M C POXAECTBEHCKUMMW MpasgHUMKamy TOPru yxe He
NpoBOAMNUCL. AKLMW BTOPOW NO BenuMuuHe HedTsHOW komnaHun B EBpone BP Plc. cHuaunuch B ueHe Ha 1,7%. LleHHble Gymaru
aHrno-ronnanackon Royal Dutch Shell Plc. nogelwesenu Ha 2,2%. Akuun kpynHenwen B EBpone HedTsIHOM KOMNaHUM dpaHLy3CKow
Total SA nogewesenu Ha 0,16%.

Kpome Toro, B nocnefHtoto nepes PoxOeCcTBOM YKOPOYEHHYIO TOProByld CECCUI0 WMHBECTOPbI MPOAOIKanM onacartbCs
YXYALIEHNS COCTOSHUS MMPOBOW 3KOHOMUKM U €70 HEraTUBHOTO BIIUSIHWSA Ha NPUObINb pa3nuyHbiX kKomnaHui. Ha atom ¢oHe ocobeHHo
60nesHeHHO BOCMPUHMMAnNNCb HeraTMBHbIE KOPNopaTBHbIE HOBOCTUW. Tak, akumn dpuHaHcoBow koMmnaHnun Fortis ynanu cpasy Ha 7%
BCref 3a HOBOCTSIMM O TOM, YTO OHa MOTepsina Ha BantoTHOM pbiHKe nopsaka 412 MnH gonn.

Ha 3,1% nopelweBenu akummn GpuTtaHckon apMaueBTuyeckon komnaHum AstraZeneca Plc., koTopas nonyduna 3anpoc ot
YnpaBneHusi No KOHTponto 3a npoayktamu u nekapctesamu CLUA ¢ npocbboi nNpesoctaBuTb AOMOMHUTENbHY MHGOPMaLUWIo Mo
pa3paboTaHHOMY KOMMaHWeW nekapcTBeHHOMY CcpeAcTBy Seroquel, McCnonb3yemoro Ans feveHns Bonbwmx AenpecCuBHbIX
paccTpoONCTB.

Mo utoram ToproB 24 pekabps 2008r. 6putaHckuii nHaekc FTSE 100 cHuaunca Ha 39,39 nyHkTta (-0,93%) - po 4216,59
nyHkTa, amcrepgamckuin AEX - Ha 2,6 nyHkta (-1,06%) v 3akpbincst Ha oTmeTke B 241,9 nyHkTa. B cBoto ovepenb, HemeLkuii DAX
onyctuncs Ha 9,64 nynkra (-0,21%) - no 4629,38 nyHkra, dpanuysckuii CAC 40 - Ha 12,2 nyHkTa (-0,73%), 3aKpbIBLUMCL HA OTMETKE
3128,41 nyHkra, weenuapckuii SMI - Ha 19,94 nyHkTta (-0,37%) n coctaBun 5399,58 nyHkra. O6LwweeBponerickuin nHaekc FTSEEurofirst
onycTuncsa no utoram Topros Ha 1,43 nyHkra (-0,18%) n coctaBun 808,35 nyHkTa.

UK FTSE 100 Germany DAX 30 France CAC 40
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Hmozu mopzoe C1A

doHpoBble Toprn B CLUA 24 pekabps BnepBble 3a nocnegHue Tpy OHS 3aBEPLUMIINCE MOBbILEHMEM BeAyLMX MHOEKCOB.
ONTMM3M MHBECTOpPaM BHYLUWMW HEKOTOPblE MakpO3KOHOMMYeckMe HoBocTWU. Tak, MuHuctepctBo ToproBnu CLUA coobwwmno, yto
o6beM 3aka3oB Ha ToOBapbl ANWTENBHOMO MOMb30BaHWUSI, COFMACHO MpeABapUTENbHbIM AaHHbIM, MO CPaBHEHU C MNpeablayLymM
mMecsiueM cHuauncsa Ha 1% u coctasun 186,9 mnpa gonn., Torga Kak aHanuTUKM npeackasbiBany CHUWXeHWe Kak MUHUMYM Ha 3%. B
okTabpe 2008r., N0 NEpecMOTPEHHbIM AaHHbIM, 06beM 3aka3oB Ha TOBapbl ANMTENbHOro nonb3oBaHus B CLUA cHusunca Ha 8,4%.

B gpyrom coobueHun MuHucTepcTBa TOProBnm ykasaHo, YTo 06bem nNoTpebuTensckux 4OXOA0B B CTpaHe B Hosibpe 2008r.
Nno CpaBHEHWIO C Npeablaynm MecsiueM cHuauncs Ha 0,2%, XoTs aHanMTUKX nonaranu, Y4To 3TOT nokasaTernb He uaMeHutcs. O6bem
notpebutensckux pacxonos B CLUA B Hosbpe 2008r. cHuauncs Ha 0,6% no cpaBHEHWIO C NpeabIayLIMM MeCsLEeM.

B cBoto ovepeab, MMHUCTEPCTBO TpyAa COOBLLMIIO, YTO KOMMYECTBO NEpBOHaYarnbHbIX TpeboBaHui No BbinnaTe nocobus no
6e3paboTuue 3a Hegento, koTopas 3aBepLunnack 20 aekabps 2008r., o cpaBHEHMIO C aHANOrMYHbLIM Moka3aTenem npeaLwecTByoLei
Hepenu Bblpocrio Ha 30 ThIC. 1 cocTaBuro 586 ThIC., YTO CTano MakcumarnbHbIM 3HaYeHVEM nokasaTens 3a nocrnegHue 26 net. B 10 xe
BpPEMS aHaNUTUKN OXUAANM 3Ha4YeHUst 3TOro nokasaTens Ha ypoBHe 552 Thic.

[aHHble no noTpebuTenbckMM pacxodam, a Takke Mo obbeMy 3aka3oB Ha TOBapbl AMUTENIbHOTO MOMb30BaHWUsS Aanu
MHBECTOpPaM Hazexay, YTO peLieccusi SKOHOMUKU B Brnvxainilee BpeMsi He NpuBeAeT K CTPEMUTENIbHOMY CHWKEHWUIO MPUOBLINIBHOCTU
KOMMNaHWNA.

Ha atom doHe Ha 9,8% nopopoxanu akummn kpynHenwero B CLUA npoussogutens mukpocxem namsatu Micron Technology
Inc., HecmoTps Ha yb6bITkM 3a | kBapTan 2008-2009 duHaHcoBoro roga. Ha 9,6% noBbICUNMCL KOTUPOBKM LIEHHbIX Bymar KpynHenero
B Mupe npowussoautens creknotapbl Owens-lllinois Inc., nockonbKy akumm 3To KOMNaHUM 3aMeHsAT LeHHble Bymarn 6aHka Wachova
Corp. B uHgekce S&P, a cToMMOCTb LieHHbIX Bymar KOMMyHanbHON komnaHuu Scana Corp., akuMn KOTOPOW 3aMeHsT B nHaekce S&P
LeHHble bymaru 6aHka Merrill Lynch & Co., noBbicunacb Ha 4,4%.

B npepnsepuy npasgHUKOB NogopoXanu U akummn putennepos. Tak, KOTUPOBKM aMepUKaHCKOWM AMCKOHTHOW PO3HUYHOW ceTu
Target Corp. nosbicunuck Ha 1,3%, a JC Penney Inc - Ha 1,5%.

Mo utoram ToproB 24 pekabps mHaoekc Dow Jones nosbicuncsa Ha 48,99 nyHkta (+0,58%) - o 8468,48 nyHkTa, MHAOEKC
Nasdaq - Ha 3,36 nyHkTa (+0,22%) - o 1524,90 nyHkTa, nHaekc S&P - Ha 4,99 nyHkTa (+0,58%) - fo 868,15 nyHkTa.
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KoTupoBku dbtoyepcoB Ha HedpTb B cpefly 3aKpbINIUCh C NMOHWKEHUEM, NOCIe TOro Kak cTano U3BECTHO, YTO 3anachkl HedTu
B CLUA Bblpocnu 6onee 3HaunTenbHO, YeM OXMaanocb, CUrHaNM3npys o0 coxpaHsioLemcs cnabom cnpoce.

CHWXeHne NpuLLNoCch, B OCHOBHOM, Ha 3aBepLUaloLLYI0 YacTb Ceccum, Koraa Ha Toprax Habnganack akTuBu3aums Npoaax,
KOTOPYIO Y4aCTHUKN pblHKa OO bACHSANN HU3KMM 06BEMOM TOProB B NpeafaBepumn NpasaHUKOB.

Mo ntoram ToproB Ha Hblo-OpPKCKOM TOBapHOW GUpxe KOTUPOBKM (heBpanbCkMx oboYEepCOB Ha NErKY ManoCepHUCTYH
HedTb cHM3MUNUCk Ha 3,63 gonnapa, unu Ha 9,3 npou, Ao 35,35 gonnapa 3a 6appens.

KotupoBku deBpanbckunx dbtovepcoB Ha HedTb Mapku Brent Ha ICE Futures B JloHaoHe ynanu Ha 3,75 gonnapa go 36,61
nonnapa 3a 6apperb.

B3anacel HedTn B CLUA Ha Hepene 13-19 pekabpsi cHusunuce Ha 3,1 MnH 6appenei, ogHako 3anackl 6eH3nHa BbIPOCHN Ha
3,3 MnH Gappenei. 3anackl AUCTUNNATOB, BKIOYas TOMOYHbIA MasyT U Au3eNibHOe TOMnMBO, yBenuuunuce Ha 1,8 mnH Gappenei.
[aHHble, npegocTaBneHHble B cpeay AreHTCTBOM dHepreTudeckon uHgopmaumm CLUA, oTpasunu yeenuyeHve obbema npon3BoAcTBa
HedTenepepabaTbiBalOLLMX 3aBOAOB U1, B TO Xe BpeMs, OTCYTCTBME pocTa crpoca.

3anacbl HedpTenpodykToB Ha TepmuHane KywwuHr, wrat Oknaxoma, KOTOpbI SBMSETCS MyHKTOM [OOCTaBKM HedTu no
KoHTpakTam Nymex, Takke Bblpocnu Ha 1,2 MnH 6appenei 4o pekopAHOro ypoBHsi 28,5 mnH 6appenei.

O6HapogoBaHHble B cpefdy [AaHHble He CMOrMMM MOChyXuTb yOeAWTEeNnbHOW MPUYMHON ANsi pblHKA, ANS TOro 4TOObI
BblOpaTbCa 13 MpPOAOIIKaloLLEerocs B nocregHee BpeMsl nepuoaa CHUXeHus. LleHbl Ha HedTb CHU3MNNCL Ha BOCbMU U3 MOCNEAHUX
0eBsTM ceccuit. 3a 3TOT nepuon KOTUPOBKM bblovepcoB Ha HedTb ynanu B obLieit crnoxHocTu Ha 25 npou. Cnabbii cnpoc
npofosKaeT okasblBaTb MOHWXKaTENbHOE OaBrieHve Ha pbiHOK. Mexay Tem, Gonee 3HauMTenbHOE, YEM OXWAANoChb, YBeNnM4eHne
KonuyecTBa 3asiBOK Ha nocobue no 6espabotuue B CLUA Ha npolepLwel Hegene, 0 KOTOPOM CTaro M3BECTHO B cpedy, MOCIyXWIo
nocrnefHnM NoATBEPXKAEHNEM TOrO, YTO 3KOHOMMKA BCE JAarblue NorpyxaeTcs B peLeccuio.

LleHbl Ha HeTb CHU3MMUCH Ha 75 NpoL, C MakCMMYMOB, AOCTUMHYTLIX B MIONe Ha ypoBHe Bbille 145 gonnapos 3a 6appens,
1, no Bcel BuaumocTy, 3aBepiaT 2008 roa B HUCXOASLLEM TPeHAE, FOBOPSAT YYaCTHUKU pbIHKa.

KoTupoBku siHBapckux dbtodepcoB Ha 6eH3nH RBOB no ntoram Topros ynanv 40 caMoro HU3KOro YpoBHSI ¢ Hosiopst 2003
roga, CHM3MBLUMCL Ha 6,33 LeHTa, unn Ha 7,4 npou, oo 0,7927 nonnapa 3a rannoH. KoTpoBku SiHBapCkux hbio4EPCOB Ha TOMOYHbIV
MasyT cHuaunuck Ha 12,87 ueHToB, unn Ha 9,7 npou, Ao 1,1983 gonnapa 3a rannod, ynas, TakuMm obpa3om, 4O CaMOro HU3KOro
ypoBHS ¢ siHBapsi 2005 roga.
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KoTnpoBku dheBpanbcknx (blo4epcoB Ha 3051070 no utoram ToproB Ha COMEX, Bbipocnn Ha 9,90 pgonnapa go 848
[0nnapoB 3a TPOWCKyto yHUMo. MapToBckme dblodepchl Ha cepebpo Bbipocnu B LeHe Ha 9 ueHToB go 10,35 gonnapa 3a yHuuio.

Bckope nocne 3akpbITvsa TOpros no 3omoto, espo goctur 1,3964 gonnapa npotus 1,3930 gonnapa BO BTOPHWK BEYEPOM.

[lononHuTenbHble TeXHUYEecKMe MpoAaKW OKasblBaloT MNoadepxKy 3omoTy. bonee Toro, KoTMPOBKM heBparnbCKux
blOYEPCOB Ha 30510TO MPEBbLICUMM CBOK CKOMb3SLLyto cpegHtoto 3a 10 gHel Ha ypoBHe 842,40. 3akpbiTve Bbiwe 842,50 gonnapa
BbIMMAANT JOBOJSIBHO «APYXKEIOGHBIMY.

[MoM1Mo 3TOro, aHanUTUKW rOBOPSIT, YTO aKTUBHOCTL Oblfia HU3KOW, Tak Kak BHUMaHWe y4aCcTHUKOB pblHKa B OCHOBHOM ObIno
3aHsTo PoxpgectBoM. MogoBHOro ke MOXHO oXuaaTb M B MSATHWULY, KOrAa OTKPOKTCS HbI-MOPKCKWE PbIHKW, HO TOHAOHCKME
OCTaHyTCS 3aKpbITbIMUK, TOTAA Kak MybnvKaumnm BaXHbIX 9KOHOMUYeCcKknX AaHHbIx CLUA B 3TOT AeHb He nnaHupyeTcs.

Mexay Tem, KOTUPOBKM anpernbCckux blo4epcoB Ha nnatuHy Bbipocnu Ha 12,90 gonnapa o 863,40 gonnapa 3a yHuuio.
KoTnpoBku mapToBCKkux blodepcoB Ha nannaguin Ha Nymex nogHanuce nuwb Ha 20 ueHToB Ao 174,90 gonnapa 3a yHuumio.

MnatuHa nogHsnacb B LeHe Bcrep 3a 30510ToM. Kpome aToro, topru Obinv HUYEM He mnpumedvaTenbHbl, @ UX obbem
COCTaBMAMN, BO3MOXHO, Of4HY YeTBEPTYIO OT TOProB BO BTOPHWK, FOBOPUT OAVH U3 TPEnaepos.

WTtoru Topros:

BeyepHuii domkemHr no 3onoTy B JloHaoHe: 836,75 gonnapos npotve 843,50 gonnapa BO BTOPHUK.

LleHa Ha 30on0T0 Ha pbiHke cnoT B CLUA Ha 17.36 no MpuHBuyy: 847,35 nonnapa /+7,20 gonnapal.

LleHa dbtodepca Ha 301070 Ha dheBpanb: 848 gonnapos /+9,90 gonnapal.

Llena dbtouepca Ha cepebpo Ha mapT: 10,35 gonnapa /+9 ueHTOB/.

LleHa dpblovepca Ha nnaTuHy Ha anpenb: 863,40 nonnapa /+12,90 nonnapal.

Llena dbtovepca Ha nannagmi Ha mapT: 174,90 gonnapa /+20 ueHToB/.
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KoHTakTHaa nHdopmaums
OneKTpOoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHvkos Anekcenn Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppauTuHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbLIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JGOM NPsIMOM MMM KOCBEHHbIN Yyulepb, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
[OnsiMU KanuTana KOMMaHui Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUEro Yucna KOMMaHWiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wwnu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBATh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT UMeTb Ui yxe UMern B3auMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OOHOOBbIA pbiHOK M npodvee). baHk COKO3 moxeTt
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00
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