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HouHuie TOpM
06Lem TOproe
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LleHa BEGK
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ZAKPHTHID %
o6opory

_RTS-u3.00 B 305 -1.33 15,75
GAZR-03.00 11 208 0.65 27.96
/LKOH-v3.09 10221 -0.07 8.8z
 GMKR-03.09 19 100 0.51 2,57
| SBER-03.09 2230 -0.43 10,72
_¥TBR-03.09 2 28 071 525
GOLD-02.00 B 1.05 2C. 8

Alara

AHeHd a0
norau e’ a

Llena
3aKpBITHA

Wimen-e OdLeM TOproe
LEHH % (KOHTpaKTOE) BCEM BCEM TEKYULEMY

EXXEAHEBHbIN OB30P
PbIHKA JEPVBATBOB

25 NEKABPA 2008 T.

COKPALLWEHWUE AKTUBHOCTU UTPOKOB HA
CPOYHOM PbIHKE

AKTMBHOCTb Ha CpPOYHOM PbIHKE MPOLOMIKAET CHMIKATbCA. ITOMY
CMOCOBCTBYIOT KaK MpasfHWMKM 3a pybexom, Tak M MOAroTOBKA
WUFPOKOB K  NpeAHOBOrOAHEMY  YBENUYEHUID  FapaHTUMHOrO
obecneyeHuns. B cpegy cymmapHblie obbembl Topros Ha $POPTC
ynanu o MMHMMaNbHbIX 3Ha4YeHuii ¢ Hayana Hos6pa 2008 roaa - Ao
11,7 mapg py6. O6bembl ToproB Ha MMBB gemoHcTpupyioT 6onee
YCTOMYMBYIO AVUHAMMKY, COCTaBMB B MUHYBLUYIO TOPrOBYK CECCUI0
24,2 mnpga py6.

Bo Bpemsa fHeBHbix ToproB dbloyepcbl Ha WHaekc PTC notepsanu
1,9%, 3aKpbIBIINCL HA OTMeTKe 66 185 nyHkToB. Cam WHAaeKc ynan
Ha 2,2% - po 667,7 n. YNCNo OTKPBITbIX MO3ULMA B CPOYHBIX
KOHTpaKTax Ha VIHaeKc 3a TOProByto ceccuio CokpaTtunocs Ha 3,1%.
Cnabee pblHKa BbirNAgeny dbloyepchl Jlykoinna, notepss 4,4%.
[laBneHne Ha KOTMPOBKM KOHTPAKTOB HedTAHOW KOMMNaHWM OKasan
ovyepeaHoii o6Ban Ha pblHKe HedTW, KOTOPbIA Mpou3ollen nocne
3HAUMTENbHOrO  pOCTa KOMMEPYECKMX  3anacoB HedhTM u
HedbTenpoayktos B CLUA. Brent Topryetcs Ha otmetke $36,6, WTI
Haxoautcs Bo3Nne ypoBHA $35,3. WrpoKM aKTUBHO COKpauwatoT
Mo3uLMK B CPOYHBIX KOHTPaKTax Jlykonna, o yem CBUAETENbCTBYeT
nageHue oTpbLITOro nHTepeca Ha 6,6%.

AmepurKaHCKaa CTaTUCTMKA HECKONbKO nojjepxana KOTUPOBKU
nHaekcos CLA. lMepen Hayanom npasgHoBaHua PoxpaectBa MHAEKC
S&P500 npubaeun 0,75%. B uetBepr Bce 6upxu B CoefnHEHHbIX
ratax OyayT 3aKpbiTbl, MNO3TOMy B Poccuum MOXHO oxmaaTh
[OBOJIBHO BA/bIX TOProB NOC/ie CHUMXEHUA (bloyepcoB Ha MHaeKc
PTC Ha 1,3% B BeuyepHiO TOProBylo ceccuto. MIrpoku npogonkar
COKpalatb  Mo3uuMM  nepes  YBeMYEHWEM  rapaHTUNHOrO
obecneyeHus.

MaBen 3aniueB

OTKPBITHIA ~ H3m-2 0TKp-T0  OTHP LITHIA
HimeHeHMe MNpup-e
MHTEPEC M0  MHTEPECA N0 MHTEPEC MO
ofLEMA OTKPBITOND
TOproe % MHTEpELa
. uoyepcam  doovepcam  dooyepcy .

_RT5-3.00 2412, 2008 7a 66185 -1.68 230 307 6.7 6 286 3.1 67 256 -1
| GAFR-3.09  z4.12,2008 70 11121 -1.908 102 104 X g& C70 LG Q8 481 11.9
_LKOH-3.09  z4.12.2008 7a 10226 442 2z 338 2.7 24 152 A6 24 ol 6.3
| GMKR-3.09  24.12,2008 70 10 002 2.65 1714 -11.2 2 o0& 208 3 77 32.2
_ SBER-3.09 2412, 2008 7a Z34q0 -1.23 a4 8ag 71 Q3 460 ) g7 284 3.9
VTBR-3.09 24,12, 2008 70 2 380 1.19 2030 R 76 8gg 0.1 7B 796 0.2
_SNGR-3.09  z4.12.z008 7a 17400  -1.14 1 38g LELT 4 057 23.7 4 063 23,2

GOLD-2.00 24.12.2008 70 Byt -D.GG 0263 10 6711 2.3 6 286 -2.7
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EXEAHEBHbIA OB30P PbIHKA IEPUBATUBOB
®bOYEPC HA MHAEKC PTC

25.12.2008
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EXXEAHEBHbI OB30P PbIHKA JEPUBATUBOB
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EXXEAHEBHbI OB30P PbIHKA JEPUBATUBOB
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EXEHEBHbIA OB30P PbIHKA IEPUBATVBOB
ObOYEPC HA AKUMN CYPITYTHEDTETA3A
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EXEAHEBHbI OB30P PbIHKA IEPUBATUBOB 25.12.2008
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OTKPbITbIV MHTEPEC
B ONLMNOHAX NYKOWUNA

OTKpLITHI MHTepec B onuuoHax JIYKOWMJ1a no cTpaiikam

EXXEAHEBHbINA OG30P PbIHKOB

OTKPbITbI/ MHTEPEC
B OMNUMOHAX CBEPBAHKA

OTKpbITbI MHTepec B onuuoHax CoepbaHKka no cTpaiikam
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Hec pacnpoctpateHie, a Takke nyl 8 N10GIX Lensx
TUE» (nanee — «Kopnopauus»).

NOATBEPXAEHNE AHAJIUTUKOB N OTKA3 OT OTBETCTBEHHOCTU

1. 000 «®uHaHcosas kopnopauus «OTKPbI-

Hacroswwmit matepuan (nanee — «aHanUTM4ECKHil OTYET») HOCUT UCKMIOUNTENBHO MH(OPMALIMOHHBI XapaKTep U COAEPKMT AaHHbIE OTHOCUTENbHO CTOU-
MOCTH LeHHbIX Bymar, NpeAnoNoMKeHu1s OTHOCUTENbHO GyAyLiiero GUHAHCOBOTO COCTOAHMA IMUTEHTOB U CNPaBENNBON LiEHbI LIEHHOM Gymary Ha CpoK 12
MecALeB C MOMEeHTa BbIXOAA HACTOALLEro aHannuTM4yecKoro ot4yeta w\unu CUTYauUnK Ha PbIHKE LeHHbIX 6\/Ma|' N CBA3AHHbBIX C HUM COﬁbITMRX. AHanutnyec-
KU OTYET OCHOBAH Ha VIHd]OpMaLlI/IM, KOTOpOl;\ pacnonaraet KD,JI'IOpaLlMﬂ Ha AaTy BbIXOAA aHANUTUYECKOro oTyeTa. AHaNUTUYECKUI OTYET He ABNAETCA
NPeANOKEHNEM 10 NOKYMKe NGO NPOAANKE LieHHbIX ByMar 1 He MOXET PacCMaTpUBaTLCA Kak PeKoMeHAaLMs K NOA0BHOTO poaa AercTeuam. Kopnopauus
He YTBEPMAAET, YTO BCE NPUBECHHbIE CBEACHUA ABNAIOTCA eAMHCTBEHHO BePHbIMU. KOPMOpaLWs He HeceT OTBETCTBEHHOCTU 3a UCMONb30BaHMe UHHOP-
MalluK, COAEPHALLENCH B aHANUTUYECKOM OT4ETe, a TaKiKe 33 BOIMOXKHbIE YOBITKY OT N10BbIX CAENOK C Gymaramu, c Ha ocl
AaHHbIX, COAEPXALVXCA B aHanWTUyeckom otyete. Kopnopauua He 6eper Ha ce6a 06513aTeNbCTBO KOPPEKTUPOBATH OTYET B CBA3N C YTPaTO aKTyanbHoC-
T C A B HEM i P @ PaBHO NpU BbIABNEHNUN HECOOTBETCTBUA NPUBOANMbIX B aHANUTUYECKOM OTYeTe AdHHbIX /:leMLTBI/ITEﬂbHOCTM

VIHBECTULIV Ha PbIHKE LeHHbIX ByMar COnpseHbl CO CNEAYIOLLMMI DUCKAMM: PUCKY, CBA3AHHbIE C BE/leHNEM ACATENbHOCTI B KOHKPETHOI 0PUCAMKLMM,
PUCKM, CBA3AHHbIE C IKOHOMUYECKUMM YCNOBUAMM, KOHKYPEHTHOM CPeaoid, GbiCTPbIMU TEXHONOTUYECKUMU U PbIHOYHBIMUA U3MEHEHUAMU, @ TaKiKe C
VHbIMI (haKTOPaMK, KOTOPbIE MOTYT NPUBECTH K CYLUECTBEHHbIM OTKNOHEHWAM OT NPOTHO3MPYeMbIX NOKa3aTeneil. YkasaHHole GakTopbl Mory'r npuBecTu K

TOMY, 4TO Z|efiCTBUTENbHbIE Pe3y/bTaTbl GYAyT Cyl|ecTBEHHO OTNNYaTLCA OT Np v onep )

B aHANINTUYECKOM oTYeTe.

BbiNyck 1 pacnpocTpaHeHme aHanUTUYECKOro OTYETa U UHOM UHA B aKuyuii B ony 10PUCANKLMAX MOTYT OrpaHNyMBaTLCA
; U nuam, B paci KOTOPbIX A NI060W A0KY VAN MHaR UHG , YNOMAHYTAA B aHANUTUYECKOM OT4ETE, CeayeT

03HaKOMUTLCA CO BCEMY OTPaHMYeHNAMN 1 cobnioaatb ux. HecobniofeHne noao6HbIX OrpaHyeHmii MOXET NpeACTaBATL COBO0/ HapyleHye 3aKoHoAa-
TeNbCTBa TaKUX IDPUCANKLNI O LieHHbIX Bymarax. AHaUTUYECKII OTYeT He NpeaHasHayeH AnA 4OCTyNa K Hemy ¢ Tepputopum CoeanHeHHbix Litatos Ame-
PUKKN (BKﬂlO'-Iail WX TEPPUTOPUM 1 3aBUCUMBIE TEPPUTOPUK, Nt06ble WTaTbI CLLIA n Okpyr KOI\yMﬁMR) Asctpanuu, Kanaasl v Anokun. B Bennko6putannm
AHaNNUTUYECKUI OTYET aPeCcoBaH UC (1) nuuam, 0 Koponesctsa, 1160 (2) nnuam, ABNS0WUMCS
npoceccroHanami NHBECTULIMOHHOTO PbiHKa B COOTBETCTBUM CO CTaTbel 19(5) I'Ipm(a3a 2005 (nanee — «[Mpukas») 3akoHa o HUHAHCOBLIX ycayrax u
pbiHKax 2000 r. (PMHaHCOBOE NPOBIKEHIE), A TaKKe (3) BbICOKOJOXOAHBIM NPEANPUATUAM U MHBIM LIAM, KOTOPbIM OHO MOXET a/ipecoBaTbCa Ha 3a-
KOHHbIX OCHOBAHMAX B COOTBETCTBUM CO CTaTbeit 49(2) Mpukasa. Jloboe N1LO, He OTHOCALLEECA K YKa3aHHOI KaTeropum L, He A0MKHO NpeANpPUHUMATL
HIUKaKNX AeACTBUIA, ONMPAACh Ha aHANUTMYECKII OTYeT, 16O NonaraTbCA Ha COAEPIHALUMECA B HEM NONOKEHNA.




