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ExXeaHeBHbIM 0630p pbIHKa akuumn 24 pekabps 2008r.

U3meHeHue KOTUPOBOK aKuum 3a

npeabiayLwyro ToproByto ceccuro Ha MMBB AvHamuka nHpekca PTC

HedteraszoBbiin cekTop 2500 -
Fasznpom 115,03  + 4,668%
Nyxonn 1080 +6,825%
PocHedTh 115,05 +6,135% 2000 1
CypryTHe cTeras 18,5 +5,407%
HoBatak 53,51 +1,769%
MeTtannyprua 1500
CeBepcTanb 91,45 - 0,435%
MMK 6,341  -3,924%
HIAMK 36,5 -1,776%
MK Hop. Hukenb 1907  +5,944% 1000 ~
Montoc 3onoTo 809 +11,284%
MonumeTann 121 +6,234%
BaHku 500 -
C6ep6aHk 23,51  +3,069%
BTE 0,0336  +3,067%
BaHk Bo3poxaeHue 272,32 -0,975% 0 : : : : : : : :
BaHk MockBbl 715 + 0,704% x o © © o 'S o o o
TenekoMmyHuKaumm § § g § ’153 ? ;33 l§ }EQ
PocTenekom 2756  +0,218% S 5 & 8§ £ § § vé’ g
LieHTpTenekom 349 -5676% g g 38 c‘\," N~ & X Y 8
C.-3. Tenekom 6,222  -2,781% § & § 8 e & & § g
I0TK 0,66 -1,198% § & 8 8 & Y &
BonraTenekom 16,89 +0,237%
YpancBsa3buHhopM 0,316 - 0,315% POCCHINCKNE NHAEKCH!
CubupbTenekom 0,328 - 2,090%
[anbcesss 16,87 - 1,056% PTC 682,37 ....1.3,840%
MTC 117,98 +0,238% MMBBE 661,33 +4,372%
MoTpe6uTenbLCKUM cekTop
T 490 - 0.804% MupoBble MHAEKCHI (Pa3BUTbIe CTPaHbI)
CeALMOit KOHTUHEHT 190,19  +5,661% Dow Jones 30 841949  -1177%
M.Bugeo 24,99  +4,125% S&P 500 863,16 -0.972%
AnTekm 36.6 62,5 - 4,580% Nasdagq Composite 1521,54 - 0,705%
Bsn 369 _ 0,270% FTSE 4255,98 + 0,161%
Kanuwa 167 - 3,468% DAX 4629,38 -.0.208%
Bepodhapm 317,79  +0,566% CAC s1284l  -0,728%
®apmcTanaapt 571 -1,382% NIKKEI 8517,1 ..22369%
MupoBble MHAEKCHI (pa3sBUBaKOLUMECS CTPaHbI)
Bovespa (Bpa3unus) 36470,78 - 3,072%
BSE Sensex (Mngus) 9582,65 -1,075%
Hang Seng (I oHr-Koxr) 14184,14 - 0,258%

CeroaHs nepeg oTKkpbiTUEM TOProB HOBOCTHOM (t)OH yMmepeHHO HeraTUBHbIN

HaHHbIl aHanumuyveckuli 063op UK “lNonsipHasa 38e3da” umeem UCKIHOYUMETbHO UHOPMayUOHHOe 3HadyeHue. O630p OcHo8aH
Ha ucmoYHuUKax UHghopmauuu, 3acnyxusaroujux o0osepusi, Ho U®K “llonsipHas 3ee3da” He Oaem eapaHmul OMHOCUMENbHO
docmosepHocmu u nonHomsi rpueedeHHoU uHgopmayuu. [lpu nokyrnke unu npodaxe akyuli UHBECMOpPbl He OO/KHbI ONMUPambCs
UCKITIOHYUMErbHO Ha 0aHHbIe U MHEHUs1, npusedeHHble 8 OaHHOM 0b3ope.
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KnroyeBble MOMEHTHI:

- O6bem npogax HoBbix aomoB B CLUA B HOsiGpe cHM3uncsa go 407
TbIC. — CaMOro HU3KOoro ypoBHs 3a 1/ ner.

- KotnpoBku HechT mapku Brent HaxopgaTtca y ypoBHA $40.05 3a
6appenb

- dbloYepCcbl HA aMepUKaHCKMe MHAEeKCbl aopoxarT Ha 0,13%

KomMmmeHTapum

BTopHuWK cTan ewé ogHMM AHEM pocTa Ha poccumncknx bupxax. Takoe BneyaTneHune, 4To
YYaCTHUKN pblHKa Y>Ke He obpallaloT BHUMaHWe Ha nagarowmne NHOEKCbl Ha pasBUTbIX
Bupxxax v gelueseroLlyo HedpTb. Bce XOTAT HOBOrogHeEro pannm 1 UCKYCCTBEHHO co3atoT
ero 6e3 BCAKMX 3Ha4YMMbIX pyHOaMeHTanbHbIX npuynH. MHgekcsl PTC n MMBB
npnbasunu no utoram aHsa 3,84% n 4,37%. B nuaepax pocta cHoBa 6bin HedTerasoBbin
CeKTop.

B LWtaTtax Habntoganockb cHMXeHne nHaekcos. OCHOBHOM naeen cHoBa cTan
aBTOMOBOUNECTPOUTENbHBIN CEKTOP. Tenepb MHBECTOPLI ONacarTCs, YTO Te AEHbIN,
KOTOpble NpaBUTESIbCTBO BbIAENUT ANA CnaceHus aBTorMraHToB 13 nporpammvbl TARP, Bce
paBHO He cnacyT koMmnaHum ot 6aHkpoTcTBa. KoTupoBku akuun General Motors CHU3UnImch
Ha 14,8%, ceBoaHbIN nHaekc S&P Automobiles cHuannca Ha 10,8%. N3
MaKpO3KOHOMMYECKOW CTaTUCTUKM, BblleLlen BYyepa, CTOUT BblaennTb AaHHble no BBI1
CLUA 3a TpeTtun kBapTarn. 3HayeHue nokasartens nepecMoTpeHo He 6bino (-0,5%), Kak u
oxuaanocb. O6beM Npoaak HOBbIX 4OMOB B HOsibpe cHuauncsa go 407 Tbic. — caMoro
HU3KOro ypoBHs 3a 17 net. AHanuTukn oxuganu 3HadeHuns 420 Teic. Haekc
noTpebuTenbCcKoro Ao0BEpUS, paccymTbiBaemMbln MuymnraHckum YHnBepcuteTom, B gekabpe
nogpoc go 60,1 nyHkta. MHgekcol Dow Jones n S&P500 notepsinu no 1,18% u 0,97%
COOTBETCTBEHHO.

OTKpbITHE pblHKa cerogHst byaeTt npoxoauTb Ha POHE YMEPEHHOIO CHUXXEHNSA NHOEKCOB,
TakK Kak asnaTckue BMpPXKn KOPPEKTUPYIOTCS, a ObloYepPChl HA aMepUKaHCKNe NHOEKChI
AEeMOHCTPUpYOT crabbii pocT. CerogHsa Bo BTOpow nonosuHe gHs B LUTaTtax BeingyT
AaHHble NO PbIHKY TpyAa M 3aka3aM Ha ToBapbl ASIMTENbHOro Nonb30BaHUs B HOS6pe.

HoBocTu aMuteHTOB

- Uncrtas npmbeinb MonumeTtanna B nepsom nonyrogmm 2008 r. no US GAAP coctasuna
$43,1 MnH. npoTuB ybbiTka $7,7 MITH. 3a aHaNOrMYHbIA Nepuog npoLunoro roga. Boipyyka
KOMMNaHWM B TOM Xe nepuoge ysenunymnachk Ha 86% o $258,8 mrH.

- CoepbaHK coobLmn o cHmxeHnn yncton npubsinm no PCBY B sHBape-Hosi6pe TekyLuero
roga Ha 4,4% - po 113,2 mnpa. pybnen.
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CoObITuA, oXXnpaemble cerogHs

- B CLWA B 16.30 no McK. BbIXOAAT AaHHbIE MO NepBUYHbLIM OobpalleHmsaM 3a nocobuem no
6e3paboTuue

- B 16.30 no mck. B WTatax BbiMAET cTaTUCTUKA MO 3aka3am Ha ToBapbl AJSIUTENbHOro
nonb30BaHns B HoA6pe

AHanutn4yeckumn otgen UPK “lMonspHasa 3Be3pa”
[Typuii Anexceit a.puriy@pzm.ru
tein. (495) 945-34-66
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