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EXXEOQHEBHbIN OB30P
23.12.2008

v TIK-7: Peskoe nageHue LeHbl (cTp.3)

v OTK-2: KpaitHsist BonatumnbHOCTb (CTp.3)

MoTpebutenbCckuii cekTop

v/ Bbipyuka "Oukcu” 3a 11 Mecsues coctasuna $1,754 Mnpa, yBeNnuMBLIMCH

Ha 40% (cTp.4)
BaHku
v/ BTb npusnek kpeaut LIb PO Ha cymmy okono 30 mnpg py6. nog sanor
Bekcenen PocHedtn (cTp.4)
v’ CbepbaHk otuntancs (ctp.4)
v’ CbepbaHk OyaeT npesoCcTaBnsTb PaCCPOYKY MO KpeauTam rpaxaaHam, y
KOTOPbIX ynanu foxogsb! (cTp.5)
CrpaHa Bpems MCK CobbiTne MporHo3
NzD 00:45  Mpmpoct BBIM -0.5% Kk, -
0.1%rIr
SGD 08:00  WHaexc noTpebuTEnbCKUX LieH
EU 12:.00  Canbpgo nnatexHoro banaHca 6e3 yyeTa
CE30HHbIX Konebanuit
EU 12:.00  Canbpo nnaTexHoro banaHca ¢ y4eTOM Ce30HHbIX -7.3MpA.
konebaHui
GBR 12:30  OpobpeHHble 3asBKM Ha nony4yeHne unoteyHoro 21000
kpeauta ot BBA
GBR 12:30  Mpwupoct BB -0.5% K/,
0.3%rIr
GBR 12:30  Canbpao nnaTexHoro 6anaHca -12.0 mnpg.
EU 14:00  HoBble NPOMbILLNEHHbIE 3aKa3bl -4.0% mim, -
9.8% rir
USA 16:30  KopnopaTvBHble npubbinu
USA 16:30  Mpwupoct BB -0.5%
USA 16:30  LlenHoit uHAeKC LeH +4.2%
USA 17:55  WHpekc HacTpoeHus notpebutene no faHHbiMm -~ 58,3
MuuuraHckoro YHueepceuTeTa
USA 18:00  MHaekc ueH Ha xunbe -1.3%
USA 18:00  [lpogaxm Ha BTOPUYHOM PbIHKE XWUNbsi 4.93 MIH.
USA 18:00  [pogaxw Ha NepPBUYHOM PbIHKE XMMbs 420 TbiC.

3Hay., n. Wam., % Mam. ¢ Hay. T., %
DJIA 851977 ¥ 0,69 -34,68
DAX 463902 ¥ 123 -41,64
FTSE 424916 ¥ 088 -33,78
NIKKEI 8723,78 & 1,57 -40,62
MSCI EM 567,34 ¥ 253 -54 47
PTC 657,15 # 3,62 -71,31
3Hau.,py6. Wam., %
Conup - MuBect 102,73 ¥ -1,79
®oHA AONTOCPOYHBIX MHBECTULIAN 1184,86 ¥ -0,34
Conup
Cornug - VHTepBarnbHblit 26,11 0,00
Conua-MHpekc MMBB 50316,83 ¥ -3,27
720 + 20
= 700 z
5 680 z
= o
g 660 =
= 640 =
o0
580 0
3Hau., pyb. Mam., % Wam.c
HIL., %
Lib P® ponnapa (ceroaHs) 282682 & 192 1516
Kypc epo/gonnap, $ 14010 ¥ 011 4,09
3Hay.,$/6appenb Uam., %
Brent 38,59 ¥ -7,46
Urals 37,06 ¥ 5,63
WTI 31,41 v -7,26
Cnpoc,% Mpean.,%  W3m.ueHbl [oxogaH., %
Poceus - 30 86,68 86,93 Y -0,04 9,99
Poccus - 28 116,22 116,72 & 1,99 10,69
Llena 3akp.,$ Uam., %
Antomunmii (LME) 1558,00 A 2,77
3onoto (LME) 848,05 o 1,17
Megpb (LME) 2960,00 o 1,02
Hukenb(LME) 10300,00 0,00
Mannagwit (LME) 172,50 v -2,27
Mnatvha (LME) 851,00 o 0,18

* NS antoMUHKS, HUKENs, MeAu LeHbl yKka3aHbl B
[Jonnapax 3a TOHHY, OCT. B fofinapax 3a yHUMo
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EXXEOQHEBHbIN OB30P

COAMA
k HU ..I.;’,‘. JI_: (.A..I-I-I.--\H.I. -F|:
Axts LleHa3akp Ha Kopuaop
npeabigyw.aeH  CnpaseanuBbix
HopHukenb 1800 7449- 8119
nykoun 1011 2714- 2996
CypryTHedreras 17,551 37-41
MTC m"r7 471-514
FA3MNPOM 109,9 367- 396

23.12.2008

[Mepeover/HeaooLeH B% OTHOCUTENBHO

314%
168%
113%
300%
234%

HwxH.rpannua CnplLleH* BepxH.rpannua CnplLier*™

351%
196%
132%
337%
260%

Pexum OLeHEeHHOCTH

KPUTMYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIEHEH
KPUTUYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIeHEH
KPUTUYECKM HeJO0OLIeHEH

* MONOXUTENnbHOE 3Ha4YeHne roBOpUT O CTeNneHn HeaAOOUEeHEeHHOCTU aKUUM OTHOCUTENbHO HWXKHEN rpaHuubl
Kopuaopa cnpaBe.anBoﬁ CTOUMOCTMU. OTpVILl,aTeHbHOG 3Ha4YeHue roBopuT o cTeneHn nepeoueHeHHOCTn

aKUuMA OTHOCUTENbHO HUXHEWN rpaHumubl Kopuaopa.

** MonoXxuTenbHoe 3Ha4YeHue roBOpuUT O CTeneHn HeaooUueHeHHOCTU aKUuM OTHOCUTENbLHO BerHeﬁ
rpaHuubl Kopuaopa cnpaBe,anBoﬁ CTOUMOCTMW. OTpuuaTeanoe 3Ha4YeHMe roBopuUT o cTeneHun

nepeoLeHeHHOCTM aKLMii OTHOCUTENbHO BepXHel rpaHuLbl Kopuaopa.




EXXEOQHEBHbIN OB30P

conmna 23.12.2008
TrK-7 CnpaBseanusas LeHa PexomeHgauus
0,041 HEOOLIEHEH

TrK-7: Pe3koe nadeHue ueHbl

Ork-2

OrK-2: KpaliHass eonamunbHocmb

®oHposast 6upxxa MMBE npuocTaHoBuna B NOHEAENbHUK TOpru akumsimu "Bomkekoit TTK" n3-3a naferus TekyLimx
LieH bymar Gonee yem Ha 10% K yPOBHIO 3aKPbITUS NPeAbIAYLLEro TOProOBOro AHS.

KommeHTapwuit

CymmapHas ycTaHoBneHHas anektpudeckast MowHocTb OAQ «Bonxckas TIK» (TIK-7) coctasnsiet 6 880 MBT,
Tennosasi MowwHocTb 31 083 Mkan/yac. OueHeHHocTb Bomxkcekoit TTK cootBeTcTBYeT $31 32 KBT. CpepHsis
oueHeHHocTb OTK 1 TI'K Ha 22.12.2008 - $148 3a kBT.

OhcheKTMBHOCTb KOMNAHUM XapaKTepuayeTcs nokasatenem «ogosas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) v pasHa $176/kBT no utoram nocnegHux 4-x OT4ETHbIX KBAPTaNIOB NPU CPELHEM
3HaueHumn $141/kBT ans poccuiickux OTK u TTK u $584/kBT ansi 25 kpynHeALWNX MUPOBbIX KOMMaHMIA.
MynsTtunnmkatop P/S = 0.17 npu cpearem P/S = 0.73 ans poccuiickux 1 0.16 Ans MUPOBBIX 3MEKTPOreHEPUPYHOLLIMX
KOMNaHW.

Mo ouexke MOK «Connay, cnpaseanveas LieHa 00bIKHOBEHHBIX akuuit Bomkckoit TIK HaxoguTes B npenenax
$0.034.....$0.041. Ha 22.12.2008 oHu HeoOLieHeHbI Ha 385% OTHOCUTENBHO POCCUICKMX 1 MHOTOKPaTHO
OTHOCMTEMBHO MUPOBBIX AMEKTPOTEHEPUPYIOLLIMX KOMMAHMIA.

CnpaBegnuBas LeHa Pexkomenpaums

0,049 HELOOLIEHEH

®oHposas 6upxxa MMBE npuocTaHoBuna B noHeaensHUK Topru akumamu OTK-2 BToporo Beinycka ¢ 12:09 MCK Ha
yac u3-3a nafieHus TekyLuen ueHbl Bymar Gonee yem Ha 10% K YpOBHIO 3aKpbITUS NPELbIAYLLErO TOPrOBOrO AHS.

®oHpoBas Gupxa PTC npuoctaHoBuna B NoHeOeNbHUK 40 24 fekabps Topru 00bikHoBEHHbIMYM akumsmi OAO "OrK-
2" 13-3a pocTa TekyLer LieHbl Bymar 6onee yem Ha 25% K YpOBHIO 3aKpbITUS NpeablayLLero TOproBoro AHS.

KommeHTapui

HepagHo (17.12.2008) Toprvt akumsimm OK-2 ocTaHaBNMBanmCh 13-3a pe3koro NageHunst LEHb.

CymmapHast ycTaHoBneHHas anektpuyeckast MowHocTs OAO «Ol'K-2» coctaBnsiet 8 695 MBT, Tennoas
MoLLHocTb 1 814 Mkan/y. OueHeHHocTb OTK-2 cootseTcTyeT $36 3a KBT. CpeaHsis oLeHeHHocT OTK u TTK Ha
22.12.2008 - $148 3a KBT.

OhheKTUBHOCTL KOMMaHUN XapakTepuayeTcs nokasaTenem «IofoBas Bbipyyka/l eHepupytoLLas MOLLHOCTbY
(Sales/Generating Capacity) v pasHa $165/kBT no utoram nocrnegHuX 4-x OTYETHbIX KBApTaNOB NP1 CPELHEM
3HaveHn $141/kBT ana poccuiickux OTK v TTK 1 $584/kBT anst 25 kpynHeiLwnx MUpOBbIX KOMMaHMil.
MynsTtunnmkatop P/S = 0.22 npu cpegHem P/S = 0.73 nns poccuiickux v 0.16 ans MUPOBBIX 3MEKTPOreHEPUPYHOLLIMX
KOMMaHuM.

Mo oueHke MOK «Conngy», cnpaBeanueas LieHa 00bIKHOBEHHBIX akuuit OTK-2 HaxoguTcs B AnanasoHe
$0.0039....90.0047. Ha 22.12.2008 r. oHU HejooLEeHeHbI Ha 315% OTHOCUTENBHO POCCHUICKUX U MHOTOKpaTHO
OTHOCUTEMNbHO MUPOBBLIX FEHEPUPYHOLLMX KOMMAHMIA.



EXXEOQHEBHbIN OB30P
23.12.2008

OWKCU MNpynn

Bbipyuka "[ukcu" 3a 11 mecsuee
cocmaeuna $1,754 mnpd,
yeenu4quewuck Ha 40%

CnpaBeanuBas LieHa PekomeHgaums

7 HEOOLIEHEH

Bhipyuka rpynmbl komnanui "[ukcu", saHUMaroLLericss po3HUYHOI ToproBned, 3a 11 MecsieB coctasuna $1,754
Mnpa, yBenuumsLuMch Ha 40%, coobuyaeTcs B npecc-penn3e komnaHuu. B pybnsx Beipyyka Bospocna Ha 34% - fo 43
063 mnH pybnen.

Bbipyyka OT po3HU4HbIX Onepaumii MaraanHos "[ukcn" cocTaeuna 36 447 mnH pybnei, 4to Ha 29% GonbLue
MpOLLNOroaHero. B A0NnapoBoM BbipaXeHim BbIpyyKka B 3TOM CEerMeHTe Bospocna Ha 35% - 1o $1,485 Mnpg.

Bbipyyka oT posHU4HbIX onepaumin MarasuHos "Meramapt" coctaBuna 4420 MnH pybnen, 4Tto Ha 67% 6onbLue, yem
3a 11 MecsLieB NpoLuoro roaa. B fonnaposom BbipaxeHUy 3TOT NokasaTenb Bo3poc Ha 75% - A0 $180 mMnH.
Po3HuyHble onepaumuu mara3nHos "MuHumapT" yBenuaunncs Ha 54% - fo 1571 mnH pybnei, B gonnaposom
BbIpaXeHUM - Ha 61% (0o $64 mnH). Bbipyuka MarasuHos VMart coctasuna 213 mniH py6rieit ($8,7 MniH), Bbipydka OT
APYrux onepaumit, BKNIOYas MapKeTUHIOBble AOXOLbI, AOXOAbI OT CybapeHabl M ONTOBLIX NPoAax, - 412,8 mnH pybneit
($16,8 mrH).

3a 11 mecsiLeB 3Toro roga KOMnaHus OTKpbina 73 MarasuHa npoTue 49 3a COOTBETCTBYHOLMA NEPUOZ NPOLLIIONO
roga. ObLiee KONMYECTBO Mara3uHOB Ha KOHeL, Hos0ps 3Toro roga coctasnno 455 npotue 372 Ha aHaNoryHbIi
nepwop npowunoro roga. Obuas ToproBas nnowage gocturna 177,3 Tbic. kB. MeTpoB npoTue 147,8 ThiC. KB. METPOB.

BHELUTOPIBAHK

BTB npuenex kpedum LJb P® Ha
cymmy okono 30 mapad py6. nod
3anoe eexceneli PocHegpmu

C6epb6aHk omyumancs

BTE npuenek cuHaHcupoBaHue ot LB P® Ha cymmy okono 30 mnpg pybneii nog 3anor Bekceneii HK "PocHedts"
coob1umno areHTcTBo "MHTepdakc-APU" cebinasick Ha UCTOYHMK, 6nmuakuii k BaHky. Coenka npoluna B cepeanHe
pekabps. C cnoB UCTOYHMKA NpuBNeYeHHble cpeacTBa BTE HanpaBun Ha NoNonHeHWe NKBUAHOCTY W fanbHelllee
KpeanToBaHWE POCCUACKOI IKOHOMMKW. PaHee TOT e 1cTouHuk coobluan, 4to 6aHk npopabartbiBaeT BONpoc 0
thuHaHcyposakum B LB P® Ha cymmy o 33 mnpa pybnei nog 3anor Bekcenei HedhTsHoM komnaHun. OH oTmeyan
TOrga, YT caenka TpebyeT opobpeHus HabntopatensHoro coseta BTB.

CbepbaHk PP B HosiGpe nonyumn uncTyto npubsinb no PCBY B pasmepe 200 mnH pybneit nocne 10,1 mnpa pybnen
B okTs6pe 1 102,9 mnpa pybnei no utoram 9 mecsiLeB TekyLuero roga. B pesynbrare no utoram 11 Mecsues uuctas
npubbinb coctasuna 113,2 mnpa pybnen, uto Ha 4,4% MeHblue pe3ynbTaTa aHanor1yHoro nepuoga npoLwnoro roga.
/ToroBbIn pesynbTaTt nepebiX 9 MecaLeB TeKyLLero roga npesbILan npoLLnorogHui nokasatens Ha 26,7%, 10
MecsLeB - TonbKo Ha 0,4%.
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C6epb6ank 6ydem
npedocmasnsms paccpo4Ku no
Kpedumam epaxdaHam, y
KomopbIx ynanu doxo0b!

EXXEOQHEBHbIN OB30P
23.12.2008

CnpaBeanuBsas LeHa PekomeHaaums

2,2 HEJOOLEHEH

CbepbaHk Poccum NpuHAN peLLeHre 0 NpesocTaBneHn BO3MOXHOCTM rpaxaaHam NepeBecTy ¢ HOBOTO roga
BanoTHbIe KpeauThl B pybnesble, 3asBun rnasa Coepbanka MepmaH Mped B xoae BCTpeum ¢ npeMbep-MuHUCTpoM PO
Brnagumupom lNyTuHbIM.

CbepbaHk nMpuHAN peLLeHne NPeAoCTaBNATL OTCPOYKM M PACCPOYKM MO KPeAUTaM, He CBA3aHHBIM C MMOTEKON, Ha
CpOK OT NofyroAa Ao rofja rpaxgaHam, KoTopble CTONKHYMMUCh C CYLUECTBEHHbIM NaAeHNeM AOXO0A0B.

Eue ogHum peleHnem GaHka, No croeam ero rnasbl, CTano HaMepeHWe C HOBOTO rofa PECTPYKTYpUpOBaTh
NNOTEYHbIE KpeaUTbl ANS rpaxaaH, KOTopble Takke CTONMKHYMUCh CO CHKEHNEM JOXOAOB M3-3a MUPOBOTO
(hMHaHCOBOrO KpU3uca.

CbepbaHk okoHuaTenbHo gorosopuncs ¢ AVKK u kntoyeBbiMu 6aHkamm, BbIAAIOLLMMI NNOTEYHbIE KDEAUTI.

Kak otmeTun rnaa CbepbaHka, npeanararoTcs Tpy BO3MOXKHOCTY MO PECTPYKTYPU3ALIMI UMOTEYHBIX KPEANUTOB L1
rpaxaaH, 4oXoabl KOTOPbIX CYLUECTBEHHO CHU3MITC.

Mpu 3TOM OH OTMETWI, YTO OKOHYATENBHOE PELLEHWE ELLE He NPUHATO, TaK KaK s 3TOT0 HyXHO COOTBETCTBYIOLLEE
MOCTaHOBMEHWE NPaBUTENLCTBA. B TO e Bpems, no ero crosam, Bce HEOOXoAMMbIE NPeaIoKeHUs npopaboTaHbl,
CcornacoBaHbl W npeacTaBneHbl B MUHEGUH.

CbepbaHk PP B HosiGpe TekyLuero roaa Bblgan KopnopaTvBHLIM KNMEHTaM KpeauTbl Ha cymmy Bonee 440 mnpg
pybneit n okono 58 mnpg pybneii yacTHbIM 3aemLuykam, coobLaeTcs B npecc-pennse baHka.

Kpome Toro, B HosiOpe 6aHK NpegocTaBun drHaHCUPOBaHME KOPMOPATUBHOMY CEKTOPY Ha cymmy okono 20 Mnpa
pybneit B hopme nprnobpeTeHns obnmraumit POCCUICKUX SMUTEHTOB, paboTatoLyX B OTPACTSX TPAHCMOPTa, CBA3N 1
TENEeKOMMYHVKALWIA, SHEPTETUKI, NPOU3BOLCTBA MUHEPANbHBIX YA0OPEHMIA, CAMONETOCTPOEHUS 1 IPYTUX.

O6bem kpeauTHOro nopTdens topuanyeckix nuuy 3a 11 mecsLes TekyLuero roaa ysenuuuncs Ha 25,5% - 8o 3,9
TpnH py6neit. O6bem kpeguTHOro nopTdens dusndecknx nuL Belpoc Ha 33,5% - fo 1,27 TpnH py6neit. Mpu atom
MpUPOCT KpeAUTHOro nopTdens mandecknx nuy (317 mnpa pybneit) npesbicun Ha 41% NpyUpocT 3a aHanorMyHbIN
nepuog npoLuroro roga (225 mnpa py6nen).




. EXXEOQHEBHbIN OB30P
ool 23.12.2008

KO MBIDAHMKDA
OMUTEHT Tukep Llenesas MoTeHuman, Llexa, $ Mam.,$  Wam., %  O6bem Topros, $§ “ucro Kanutanusauus, $
ueHa, $ % caenok
AHK BawwHedTs BANE 21,1 344,21 4,7500 595 594 139
AHK BalwHeTb, n. BANEP 11,9 317,54 2,8500 83094 446
BapberaHHedTb varn 257 414,00 5,0000 100 112 430
l"asnpom gazp 14 268,42 3,8000 & 0,1500 4,11 2556 362,58 33 89 959 349 020
l"asnpom (®b CaHkT-MeTepbypr) GSPBEX 14 262,25 3,8648 A 0,0790 2,09 134 251,61 37 91 366 986 840
l"a3npom HedTb SIBN 7,25 168,52 2,7000 & 0,4500 20,00 9719 664 260
3ancubrasnpom zsgp 0,41 105,00 0,2000 17 445173
JIYKoitn HK LKOH 106 204,60 34,8000 & 1,9000 5,78 210782842 42 29599 601 274
HOBATOK NVTK 6,84 260,00 1,9000 4675911240
OAOQ HK PocHedTb ROSN 10,44 178,03 3,7550 & 0,1550 4,31 295 880,00 5 39955 130 370
OAO THK-BP XonauHr tnbp 32 357,14 0,7000 0,0000 0,00 6 700,00 1 10 617 360 781
PUT3K RITK Oto3BaHa 0,00 1,9500 ¥ -0,2000 -9,30 282 285 900
CnaBHethTb-MervoHHedTeras MFGS 54,9 449,00 10,0000 596 848 230
CypryTHedteras SNGS 1,44 142,02 0,5950 & 0,0650 12,26 290 500,00 5 21256 966 849
CypryTHedreras, n. SNGSP 0,69 187,50 0,2400 1771459 594
TaTHedTh TATN 6,76 214,42 2,1500 0,0000 0,00 21 500,00 1 4684 185 005
TatHedTb, M. TATNP 4,06 395,12 0,8200 101 780 865
TpaHcHedTb, N. TRNFP 2310 824,00 250,0000 ¥ -15,0000 -5,66 51 000,00 2 388 718 750
OMUTEHT Tukep Llenesas MoTeHuyan, Llexa, $ Mam.,$ MWam.,% OBbemTopros, $ Yucro Kanutanusaums, $
ueHa, $ % cAenok
WpkyTckaHepro IRGZ 0,48 20,00 0,4000 1430042 310
KamuatckaHepro KCHE 0,068 580,00 0,0100 41851 555
TleHaHepro LSNG 0,043 -95,70 1,0000 449705 194
MockoBckast 06beAnHeHHas SnekTpoceTeBas KoMNaHus MSRS 0,00055 -98,84 0,0475 ¥ -0,0025 -5,00 14 793,69 1 2 313 586 850
MocaHepro MSNG 0,04123 2,99 0,0425 1391227 590
MPCK Bonru MRKV 0,0014 -44,00 0,0025 357 155 602
MPCK CesepHoro Kaekasa MRKK 15,4 285,96 3,9900 62 312 630
MPCK Cesepo-3anaga MRKZ 0,012 380,00 0,0025 & 0,0005 25,00 172 414 662
MPCK Cubupu MRKS 0,006 114,29 0,0028 232 355903
MPCK Ypana MRKU 0,0024 -22,08 0,0031 ¥ -0,0001  -1,91 269 285 896
MPCK LienTpa MRKC 0,0084 -39,13 0,0138 582 607 592
MPCK LienTpa 1 Mpneomkbs MRKP 0,029 566,67 0,0044 287 379 433
OrK-1 OGKA 0,042 300,00 0,0105 & 0,0001 0,96 464 289 206
OrK-2 OGKB 0,049 375,73 0,0103 & 0,0003 3,00 10 300,00 1 337 166 054
OrK-3 OGKC 0,032 113,33 0,0150 664 831 990
OrK-4 OGKD 0,025 38,89 0,0180 1071828 004
OrK-5 OGKE 0,049 28,95 0,0380 ¥ -0,0010 -2,56 760 000,00 1 1344 132 138
OrK-6 OGKF 0,057 418,18 0,0110 339013513
Pyclugpo HYDR 0,02 -13,79 0,0232 ¥ -0,0004 -1,69 88 661,44 1 5684 326 173
TrK-1 TGKA 0,0003 100,00 0,0002 0,0000 0,00 7 500,00 1 578 151 212
TrK-11, TGKK 0,00045 -10,00 0,0005 251285 587
TrK-13 (EHuceitckas TTK) TGKM 0,00225 -16,67 0,0027 175063 961
TrK-14 TGKN 0,00007 -53,33 0,0002 203 691 841
TrK-2 TGKB 0,00024 -46,67 0,0005 656 280 835
TrK-4 TGKD 0,00025 -68,75 0,0008 1530 004 462
TrK-5 TGKE 0,00029 45,00 0,0002 209 143 182
TrK-6 TGKF 0,00024 20,00 0,0002 298 061 142
TrK-7 (Bomxckas TIK) TGKG 0,041 272,73 0,0110 282111481
TrK-8 TGKH 0,00025 -85,29 0,0017 2479525734

TrK-9 TGKI 0,00008 33,33 0,0001 391864 728
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COA VMO
MHBECTMLMOHHO - DAHARCOBAR
KO M 0O A HW A
OMUTEHT
BawwwuHpopmcessb

BawwmHdopmcsasb, n.
BonraTenekom

BonraTenekom, n.

[anbceasb

[anbcesab, n.

MrTC

OAO "Bbimnenkom”

OAO Mo6unbHble TeneCuctembl
PBK VHdbopmaLoHHble cucTembl
Poctenekom

Poctenekom, n.
CeBepo-3anagHbiii Tenekom
CeBepo-3anaaHbiit Tenekom, .
CubupbTenekom
CubupbTenekom, n.
YpancesiabuH(opm
YpancesabuHdopm, .

LleHTp Tenekom

Llentp Tenekom, n.

tOxHas TenekoM.komnaHust
tOxHas TenekoM.koMnaHus, .

OMUTEHT

Bonraiip-pom
KasaHbopreunTes, ., n.
MeTadpakc
HuxHekamckHedhTexum
HuxHekamckHedTexuMm, n.
HwxHekamcKwmHa
Hoso-Ydumckuit HM3
Hogo-Ydumckuit HMN3, n, n.
OAO HK PocHehTb-AnTaitHethTepnpoayKT
OmcKwnHa

OprennTes, KasaHb
CanaBaTHedTeOprenHTe3
CnaBHeTb-ApocnaBHedTeoprenHTes
Conombansckuit LIBK
Ypankanuit

YdhaHedTexum
YchaHedTexum, n.
YdhaopremHtes
Ychaopreuntes, ., n.
Ydpumckuir HM3

Ycpumcekuir HN3, n.

Xumnpom, Hoouebokcapck
Xumnpom, Hoouebokcapcek, .
Yepenosevkuit ASOT
FApocnaBCcKuit LMHHBINA 3aBOL

EXXEOQHEBHbIN OB30P

Tukep

BISV
BISVP
NNSI
NNSIP
ESPK
ESPKP
MGTS
VIMP
MTSS
RBC
RTKM
RTKMP
SPTL
SPTLP
ENCO
ENCOP
URSI
URSIP
ESMO
ESMOP
KUBN
KUBNP

Tukep

vitp
kzosp
mefr
NKNC
nkncp
NKSH
nunz
nunzp
alnp
omsh
Kz0S
snoz
JNOS
scbk
URKA
UFNC
UFNCP
UFOS
UFOSP
unpz
unpzp
HIMC
HIMCP
chea
yash

Llenesas
ueHa, $
0,29
0,21
7,02
52
34
32
9
597
18,2
10,2
73
18
1,57
1,18
0,07
0,05
0,071
0,047
1,12
0,68
0,25
0,17

Llenesas
ueHa, $
Oto3BaHa
0,54
2,1
1,15
0,298
3,28
1,93
117
04
135,41
0,91
96
1,9
Oto3BaHa
41
5,19
2,95
3,75
2,42
2,56
1,7
Orto3BaHa
Oto3BaHa
37,25
12

23.12.2008

[MoTeHyuan,

%

314,29
187,28
1041,46
845,45
423,08
300,00
-48,57

338,55
1469,23
27,22
200,00
575,27
555,56
438,46
431,91
486,78
235,71
729,63
466,67
400,00
639,13

[MoteHuuan,

%
0,00
390,91
388,37
475,00
98,67
720,00
29,53
368,00
60,00
594,41
658,33
28,00
322,22
0,00
105,00
476,67
676,32
44,23
168,89
412,00
466,67
0,00
0,00
86,25
300,00

LeHa, $

0,0700
0,0731
0,6150
0,5500
0,6500
0,8000
17,5000

4,1500
0,6500
10,0300
0,6000
0,2325
0,1800
0,0130
0,0094
0,0121
0,0140
0,1350
0,1200
0,0500
0,0230

LleHa, $

1,5500
0,1100
0,4300
0,2000
0,1500
0,4000
1,4900
0,2500
0,2500
19,5000
0,1200
75,0000
0,4500
0,2200
2,0000
0,9000
0,3800
2,6000
0,9000
0,5000
0,3000
0,0800
0,0400
20,0000
3,0000

Mam.,$  Wam., %  OBGwbemTopros, § “ucno Kanutanusauus, $

CAenoK
49 349 240
1808 264
151271 298
41811536
57 348 853

18 701 341
646 616 520
21538 029 240
8272303473
70 000 000
6704 006 144
131128 993
202 640 450
45 066 481
144 136 822
32 049 044
361 746 359
54 851 589
191727 830
52 599 282
74012 824

22 359 492

-0,0100 -1,60
0,0400 7,84

0,1200 2,98
0,1500 30,00

41500,00 1

0,0025 1,09

0,0010 833
0,0012 14,63
0,0009 8,04

Wam.,$  Wam., %  ObGwvemTopros, § Yucno Kanutanusauus, $

CAenok
91619 229
13 155 560
88 056 990

241 688 400
21898 375
25492 468

262 158 351
11068 812
16 890 188
19709 118

214 213 680

1020 296 805

419 694 625
25823 137

3717 682 500

247 797 547
19906 710

175983 626
10 766 973

234 384 577
11129 488
55111536

9185 256

159 844 000

29238 423

00200 -444

0,2000 100,00

-0,5000 -2,50

0,2000 11,11
-0,1000 -10,00 5400,00 1




. EXXEOQHEBHbIN OB30P
ool 23.12.2008

KO M 0 A H W4
OMUTEHT Tukep Llenesas MoTeHuman, LleHa, $ Mam.,$  Wam.,%  OGwbem Topros, § Yucno Kanuranusauus, $
ueHa, $ % CcAenok
ALLMHCKWIA METanmypruyeckii 3aBog, amez 0,74 335,29 0,1700 54 830 030
BypsTsonoto BRZL Orto3BaHa 0,00 7,0000 49190 890
BepxHecanauHckoe meTannypruyeckoe obbeanHeHne VSMO 3773 1043,33 33,0000 380474 754
BbIKCyHCKUI MeTannypriyeckuii 3aBog vsmz 2555 467,78 450,0000 755 670 520
laickuit FOK ggok 964,1 285,64 250,0000 92 654 700
"MK Hopunbckuii Hukenb GMKN 287,2 370,82 61,0000 & 0,5000 0,83 535 000,00 8 11628 292 567
Kom6uHat KOxypanHukens unkl 2030 1930,00 100,0000 53 976 330
MeTannypriveckuii 3aBog um. A.K.Ceposa metz 3708 155,72 145,0000 ¥ -5,0000 -3,33 55477 339
MeTtannypriveckuii 3aBog um. A.K.Ceposa, n. metzp 151,7 102,54 74,9000 9788 531
Muxaitnosckuit FOK mgok 591,5 47,88 400,0000 2492411600
HoBonunewkuit MeTannypruyeckinit KoM6UHaT nimk 6,04 316,55 1,4500 W -0,0400 -2,68 8090 856 774
OAO "3neKTpouuHK" eltz 133,38 344,60 30,0000 42129 240
OAO BaHapguit-Tyna vaty Oto3BaHa 0,00 165,0000 115698 000
OAO MarHuToropckuit MeTanmypruyeckuii kKom6uHaT MAGN 1,92 448,57 0,3500 3017 069 100
OAQ Monumetann PMTL 9,82 145,50 4,0000 0,0000 0,00 20 000,00 1 1260 000 000
OAO [Monioc 3onoTo, a0 PLZL 80,5 61,00 50,0000 & 257000 105,76 4632 254 252
OAO Pacnapckas RASP 11,05 865,07 1,1450 A 0,0150 1,33 890 111781
OAOQ CrarbHas rpynna Meuen MTLR 58,2 1151,61 46500 ¥ -0,0600 -1,27 1935 658 964
OAQ Tpy6Has MeTanmypruyeckasi KoMnaHms TRMK 12,05 760,71 1,4000 1134901 300
MpuapryHckoe NpoM3BOACTBEHHOE FOPHO-XMMMYeckoe 06be  pgho Oto3BaHa 0,00 179,0000 313 106 442
[MpuapryHckoe Npou3BoACTBEHHOE FOPHO-XUMUYeckoe o6be  pghop Oto3BaHa 0,00 100,0000 41 461 600
CeBepckuii Tpy6HbIit 3aBo SV1Z 31,84 134,12 13,6000 & 7,6000 126,67 245 458 512
CwvHapckuit TpY6HbIN 3aBOg, sntz 114 612,50 16,0000 ¥ -1,5000 -8,57 100 728 880
CpenHeyparbCkuit MeaennaBunbHbIil 3aBOg sumz 31 72,22 18,0000 141 392 832
TaraHporckuii MeTannypruyeckuil 3aBog TAMZ 1,25 212,50 0,4000 ¥ -0,1000 -20,00 184 984 000
YronbHast komnanus KOxHbIn Kysbacc UKUzZ 204,54 2394,39 8,2000 ¥ -21,8000 -72,67 8391,00 2 296 095 579
YpananekTpomess uelm 1417 372,33 30,0000 147 578 177
YyanuHckuit ropHo-o6oraTUTenbHbIN KOMOUHAT ugok 30 361,54 6,5000 & 1,5000 30,00 133 289 555
YensiGuHckui TpybonpokaTHbIit 3aBog chep 5,23 423,00 1,0000 472 382 880
YensbUHCKUA LMHKOBbIV 3aBOA chzn 19,9 1430,77 1,3000 48 775 869
Yepenosevkuii MK Cesepcrans CHMF 29,86 804,85 3,3000 & 0,3000 10,00 3123874 201
OMUTEHT Tukep Llenesas MoTeHLman, Llexa, $ Mam.,$  WMam,%  O6wem Topros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
ABTOBA3 AVAZ 1,77 510,34 0,2900 ¥ -0,0100 -3,33 305423738
rA3 GAZA 2147 1490,37 13,5000 231503 250
KasaHckoe MOTOpOCTpoUTENbHOE NPOM3BOACTBEHHOE 06BbE  kpmo 9,6 28,00 7,5000 & 0,2000 2,74 47 571 825
MoToBUNMUXMHCKME 3aBOAbI motz 0,285 185,00 0,1000 99 210 632
HayuHo-npon3soacTBeHHas kopnopauus VPKYT IRKT 1,06 324,00 0,2500 117 375793
OAO CeBepcranb-asTo SVAV 75,5 1158,33 6,0000 & 2,0000 50,00 137 080 636
O6beanHeHHble 3aBoabl (Ypanmatu-Vxopa) omzz OTo3BaHa 0,00 2,0000 ¥ -0,0300 -1,48 70960 372
Tsxnpomapmatypa, r. AnekciH Tynbckoi 06 aztp 675,8 35,16 500,0000 69 248 500
YhumcKkoe MOTOpPOCTPOUT.0GBEANH. UFMO 2,61 301,54 0,6500 & 0,3000 85,71 93 137 108
OHepromallkopropaLms enma 0,34 3300,00 0,0100 ¥ -0,0020 -16,67 5835020
OMUTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam.,$  Wam,%  O6wemTopros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
AnTeyHas ceTb 36,6 aptk 17 642,36 2,2900 ¥ -0,5100 -18,21 174 460,00 3 21755000
Bumm-Bunnb-fanH MpoaykTbl Mutanns WBDF 20 50,38 13,3000 585 200 000
KoHuepH KanuHa KLNA 19 206,45 6,2000 ¥ -0,8000 -11,43 6 200,00 1 60 464 328
OAQ BEPO®APM VRPH 59 436,36 11,0000 ¥ -0,5000 -4,35 3080,00 1 110 000 000
OAO I'pynna "PA3rYNAN" GRAZ 10,1 861,90 1,0500 A 0,0500 5,00 158 093 157
OAOQ Tlpynna Yepkn3oso GCHE 28 833,33 3,0000 ¥ -1,0000 -25,00 129 208 065
OAO AVNKCW Ipynn, ao DIXY 7 293,26 1,7800 0,0000 0,00 34 403,22 4 153 080 000
OAO NebepsHckuii LEKZ 88 25,71 70,0000 ¥ -5,0000 -6,67 1428791 000
OAO Martut MGNT 54 217,65 17,0000 & 0,2400 1,43 17 000,00 1 1415176 220
OAQ HYTPUHBECTXONANHI NTRI 52 1385,71 3,5000 49369 118
lnBoBapeHHas komnaHus BanTuka PKBA 76 406,67 15,0000 ¥ -5,0000 -25,00 2275718910
lnBoBapeHHas komnanus bantuka, n. PKBAP 47 235,71 14,0000 ¥ -6,0000 -30,00 172 571 980

CenbMoit KOHTUHEHT SCON 16 150,00 6,4000 ¥ -0,1000 -1,54 9 837,50 2 480 000 000
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WUtoru Topros: TpchﬁopT

OMUTEHT Tukep Llenesas MoTeHuyan, LieHa, $ Mam,$  Wam, %  O6bem Topros, § Yucro Kanuranusaums, $
LieHa, § % CAenok
Aapodcprot AFLT Oto3BaHa 0,00 1,5000 & 0,3300 28,21 1299 421070

MypmaHckoe Mopckoe NapoXoACTBO mush Oto3BaHa 0,00 99,0000 33020 890
Utorun Topros: baHku

OMuTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam., $ Wam,%  OGbem Topros, $§ Yucro Kanutanusauus, $
ueHa, $ % CAenok
OAO AKB POCBAHK ROSB OrosBaHa 0,00 3,3000 2159 386 614
OAO Batk BTB VTBR OtosBaHa 0,00 0,0012 & 0,0000 4,55 7 396 552 360
CbeperarternbHbiii 6aHk PO SBER 2,2 175,00 0,8000 & 0,0510 6,81 1104 500,00 9 17 269 558 400
CbeperatenbHbiit 6ark PO, n. SBERP Oto3BaHa 0,00 0,3900 350 000 000
WUtorun Topros: IT-uHTerpaums
OMUTEHT Tukep Llenesas MoTeHuuan, Llexa, $ Mm.,$ Wam,%  OBGbem Topros, § Yucno Kanutanusauus, $
yeHa, $ % coenok
OAO APMAJIA, a0 ARMD 12 566,67 1,8000 ¥  -0,2000 -10,00 21600 000

NPK «Conna» http://solid-ifc.ru Ctpanunua 9 ns 12
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OMUTEHT

CeBepckuii Tpy6HbIi 3aBOL

OAO Mortoc 3onoTo, ao
HwxHekamcKLwnHa

Yumckoe MOTOPOCTPOUT.06bENH.
MupomeTp (r.CaHkT-MNeTepbypr)

OAO CeBepcranb-aBTo
HosocubupckaHepro

PBK MHdhopmaLmoHHble cucTeMbl
YyanuHckui ropHo-o6oraTuTenbHbIN KOMBUHAT
Aapodnot

LIYM Toproblit jom

KyabaccaHepro

MPCK Cesepo-3anaga
Mock.BepToneTHbin 3-8 uM.M.A.Muns
BapberaHHedTb, n.

OMUTEHT

YronbHas komnanus KOxHblit Kysbacc
Hopunbckrasnpom

MuBoBapeHHasi komnaHus BanTuka, n.
lvBoBapeHHas komnaHus bantuka
OAO l'pynna Yepku3oso
TaraHporckiit MeTannyprudeckuit 3asog,
Anatut

AnteyHas ceTb 36,6

BonbLwon FoctuHbIn [isop
OHepromalukopnopaums

KoHuepH Kanvna

KpacHblii Okta6pb, MK®
CapatoBaHepro, .

OAO APMAJIA, ao

Ydpanettexum

OMUTEHT

a3npom

NYKoiin HK

CbeperatenbHbiin 6aHk PO
OrKk-5

MK Hopunbckui Hukenb

OAO HK PocHethTb
CypryTHedTeras

AnTeyHas ceTb 36,6

Pyclvapo

Anatut

TpaHcHedTb, M.

OAO MobunbHble TeneCuctemsi
OAO OUKCW pynn, ao
TatHedTb

OAO MonumeTtann

OAO Marnut

MockoBckast 0GbeANHEHHas ANIEKTPOCETEBAs KOMMaHNS!
Ork-2

CWnbBUHKT, M.

CenbMoit KOHTUHEHT

EXXEOQHEBHbIN OB30P

Tukep

SV1zZ
PLZL
NKSH
UFMO
piro
SVAV
NVNG
RBCI
ugok
AFLT
TZUM
KZBE
MRKZ
mvzm
varnp

Tukep

UKUZ

nrgp
PKBAP

PKBA
GCHE
TAMZ
apat
aptk
bgdv
enma
KLNA
KROT
SAREP
ARMD
UFNC

Tukep

gazp
LKOH
SBER
OGKE
GMKN
ROSN
SNGS
aptk
HYDR
apat
TRNFP
MTSS
DIXY
TATN
PMTL
MGNT
MSRS
OGKB
silvp
SCON

23.12.2008

N3meHeHme, $

7,6000
25,7000
0,2000
0,3000
23,0000
2,0000
26,0000
0,1500
1,5000
0,3300
0,3500
0,0006
0,0005
5,0000
1,0000

N3meHeHme, $

-21,8000
-5,0000
-6,0000
-5,0000
-1,0000
-0,1000
-23,0500
-0,5100
-2,0000
-0,0020
-0,8000
-1,0000
-0,0002
-0,2000
-0,1000

/ameHeHme, $

4 4 4 4

0,1500
1,9000
0,0510
-0,0010
0,5000
0,1550
0,0650
-0,5100
-0,0004
-23,0500
-15,0000
0,1200

0,2400
-0,0025
0,0003
20,0000
-0,1000

V3ameHerme,

126,67
105,76
100,00
85,71
85,19
50,00
49,06
30,00
30,00
28,21
25,93
25,00
25,00
25,00
25,00

V3ameHerme,

-12,67
-33,33
-30,00
-25,00
-25,00
-20,00
-19,53
-18,21
-16,67
-16,67
-11,43
111
-10,00
-10,00
-10,00

/3ameHeHrue,

411
5,78
6,81
-2,56
0,83
4,31
12,26
-18,21
-1,69
-19,53
-5,66
2,98

1,43
5,00
3,00
19,05
-1,54

%

LenHa, $

13,6000
50,0000
0,4000
0,6500
50,0000
6,0000
79,0000
0,6500
6,5000
1,5000
1,7000
0,0030
0,0025
25,0000
5,0000

LenHa, $

8,2000
10,0000
14,0000
15,0000

3,0000

0,4000
94,9500

2,2900
10,0000

0,0100

6,2000

8,0000

0,0018

1,8000

0,9000

LleHa, $

3,8000
34,8000
0,8000
0,0380
61,0000
3,7550
0,5950
2,2900
0,0232
94,9500
250,0000
4,1500
1,7800
2,1500
4,0000
17,0000
0,0475
0,0103
125,0000
6,4000

O6bem Topros, $

O6bem Topros, $

8 391,00

81900,00
174 460,00

6 200,00

5400,00

06bem Topros, $

2556 362,58
2107 828,42
1104 500,00
760 000,00
535 000,00
295 880,00
290 500,00
174 460,00
88 661,44
81900,00
51 000,00
41500,00
34 403,22
21500,00
20 000,00
17 000,00
14793,69

10 300,00

10 000,00
9837,50

Yueno
CAenokK

Yueno
CAenokK

2

Yueno
CAenok

33
42

9
1
8
5
5
3
1
3
2
1
4
1
1
1
1
1
1
2

Kanutanusauus, $

245458 512
4632 254 252
25492 468
93137 108
30 586 528
137 080 636
934 032 892
70000 000
133 289 555
1299 421070
152 417 750
169 622 363
172 414 662
3128 200
33370480

Kanutanusauus, $

296 095 579
63 663 436
172 571 980
2275718910
129 208 065
184 984 000
561 334 680
21755000
24 353 620
5835 020
60 464 328
73 740 664
1642 648
21600 000
247797 547

Kanutanusauus, $

89 959 349 020
29599 601 274
17 269 558 400
1344132138
11628 292 567
39955130 370
21 256 966 849
21755000
5684 326 173
561 334 680
388 718 750
8272303 473
153 080 000
4684 185 005
1260 000 000
1415176 220
2313 586 850
337 166 054
273900 900
480 000 000




N EXXEQHEBHbIA OB30P
conmna 23.12.2008

KOoOMMDAHMWA

3AO MoK “Conna’

123007, MockBa, XopoLueBckoe Lwocce, 4. 32A
Ten.: (495) 228-70-10

dakc: (495) 228-70-11

E-mail: solid@solid.com.ru

URL: http://solid-ifc.ru

Otaen ynpaBneHuUsi UHBECTULIMAIMU U aHanNMTUYecKon noapepx  vit@solid.com.ru Kap6oBckuit Butanuii
OnumoHb! 1 brovepchbl barynin@solid.com.ru BapbiHuH Anekcanap
Otaen mapkeTuHra gurkov@solid.com.ru l'ypkoB [imuTtpun

CaHkr-leTepbypr (812) 332-1329  spb@solidinvest.ru, spb@solid-ifc.ru

AnbmeTbeBCK (8553) 30-6085, 30-6086, 30-6087, 30-6088, 8 (495) 981-9475 almet@solid-
ifc.ru

KasaHb (843) 570-25-80, (843) 570-25-99 pakc (843) 570-25-90 kazan@solidinvest.ru
KpacHogap (861) 215-2823, 215-5583  krasnodar@solid-ifc.ru

KpacHosipck (3912) 27 -3474  krasnoyarsk@solid-ifc.ru

HwxHekamck (8555) 31-8654 nkamsk@solid-ifc.ru

Capatos (8452) 73-51-96, 73-51-97  saratov@solid-ifc.ru

Ya (347) 279-99-21, 279-97-41  ufa@solid-ifc.ru

[Mpu nod2omoske daHHO20 0630pa Ucnob308aHa UHGoPMaLUs U3 crnedyrouux ucmoyHUKos: Bedomocmu,
Bloomberg, Mumepcpakc, Mpatim-Tacc, Cbonds, Kommepcanm, PEK, Poccmam, Financial Times, Wall Street
Journal, Reuters.

WHgopmayusi u MHeHus1, npedcmassieHHble 8 0aHHOM omyeme, nod2omoesieHsl KomnaHuel NPK «Conudy.
[nsa obecneyeHus docmosepHocmU U moYHoCmu uHgopmayuu komnaHuel NOK «Conudy npunoxeHbl ece
pa3ymHble ycunusi. Tem He MeHee, npedcmagneHHble ceedeHust Mo2ym codepxamb HEMOYHOCMU.
PekomeHOayuu u MHeHUS, 8bicKa3aHHbIe 8 OaHHOM omyYyeme, sI8M1SHMCS UCKITOYUMebHo MHeHuem NOK
«Conudy, U He sienarmMcsi NPeONIoXeHUEM 0 NOKYnKe uiu npodaxe UeHHbIX bymae. NOK «Conud» He Hecem
omeemcmeeHHocmU 3a yuepb unu ybbImKu, 803HUKWUE 8criedcmeue NPUHAMUS peweHul Ha 0CHose
npedcmasnerHol uHghopmayuu. bes paspewerus MOK «Conud» daHHbIG om4yem 3anpewaemcs
80CcNpou380dUMs, adanmuposame, nepedagamb NO Pa3fUYHbIM KaHaaM, mpaHCcIuposams 8 agup,
00800umb 00 0bwe20 ceedeHus, nybu4YHO noKasbieams, NPeobpa3osbieamsb 8 I1EKMPOHHYH opMY,
nepesodumb Ha Opyaue A3bIKu, Peknamuposams, 8K4ame 8 6asbl OaHHbIX.
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