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Buyepa Ha HelTpanbHOM BHELWHEM OHEe PbIHOK OTKPbINCA C HebOomMblMM MOoHWXKeHMeM. Ho
MpaKTUYeCcKn cpasy Nno akLUsiM Havyanucb NOKymnku, N KOTUPOBKN NPOOOIIKUMIM BOCXOXKAEHNE, HaYaToe
B MATHMLY BO BTOPOW nonoBuHe AHs. [Mocne nonyaHs npowna Hebonbluas dukcaunst npubbinm, HO K
obeny onTMMM3M CHOBa BO306ragan, U gaxe yxyaleHWe Mof BeyYep HACTPOEeHUd Ha MUPOBbIX
PbIHKaX He CMOTMM OCTaHOBUTb POCCUMNCKMX «ObikOB». Takum 06pasom, B LEENOM MPaKTUYECKM BCHO
CECCMI0 aKLUMK HecneLwHo Habvpanu BbiCOTy. EQUHCTBEHHOE, YTO MOXKET HACTOPOXUTL MOKynaTenewn,
3TO TO, YTO MpU OEWCTBUTENBHO XOPOLUEM POCTE MOoA 3aHaBeC TOProB OObIYHO ObiBAET «BbIHOC
HaBepx». Ho BuYepa Takoro «BblHOCa» He Obifo. BO3MOXHO, 3TO FOBOPUT O TOM, YTO «ObIKU»
copasMepsitoT CBOM CUnbl U, Aabbl He MonacTb Ha HOBOFOAHWI CTOJN, B 3MdOpU0 He BnagatoT, a
npeanoynTarT AeNCTBOBATb B paMKkax KOHCEPBATMBHOWN CTpaTermu.

Wcecnepgya 2-dyacoBon rpaduk nHaekca MMBB, BuguMm, 4To C yTpa «MULUKM» NonbiTanucb Obino
npoAaBuTb PbIHOK BHU3. HO cpegHeCcpoYHbI pacTywmi TpeH (9) BbICTYNuUIT XOpoLLen NoaaepxKom.
OT paHHoro pybexa nowsnuv NoKynku, HO, Kak Mbl M NPEeanonoXunm B4epa, ConpoTUBIIEHNEM SBUSCS
NPeoaONEHHbIN eWé B NPOLWSbIA YeTBepr KpaTKOCPOYHbIn pactywmun TpeHs (10). Tem He meHee,
0COBOro CHMXEHUsI OT 3TOr0 YPOBHA He ObiNo, M LUEeHbl, NUWb HEMHOro npunae, MPOAOCIIKUNN
KapabkaTbCa HaBepX, B pe3ynbTaTte 4ero cHoBa nogownun K TpeHay (10). N xoTsa nporpbi3Tb 3Ty
NVHUIO  «MeOBeXben» O0OOpPOHbl «OblkaM» BCE e He yAanocb, TEM HE MEHee OHW [JOCTOMHO
3aBepLUMnN AeHb 3aKpbIBLUMCb HA MakCUMyMe.
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qupa Mbl Hanmucanu, 4To nocrne 6Gonee-meHee OMNTUMUCTUYHOIO 3aKpPbITUA npe,u,bl,u,yu.l,eﬁ Heaenu
nepen «OblkaMn» CTOUT 3aJa4ya BHOBb OTBOEBbIBATb ceBepHble TeppUTopun, otaaHHbIe BO BTOpOﬁ
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nosioBMHe npowsion Hegenu. N BYepa OHU yCMeLHO Havanu BbIMOMHATL MOCTaBMEHHYH 3ajavy,
BepHyB 6onee nonoBuHbI NOTEPSHHOIO ¢ 17 gekabpsa. Tak 4To Tenepb Neped NoKynaTensmMu CTouT
cnefywoWunn OpPUEHTUP B Nvue npegblaywero rokanbHoro makcumyma. [lpaBpa, cerogHs Ha
HeraTMBHOM BHelHeM hoHe «Bblkam» ckopee Hago aymaTtb 06 obopoHe. bnvxkaniwen noaaep>kkom
cTaHeT pactywumn TpeHa (9), Tam Xe nNpoxoauT U ypoBeHb 50%-HoW Koppekuuu OT ABYXAHEBHOMO
pocta. Ero B npuHuune oTgaBaTb HeXenaTtenbHO, HO [aXe ecnv 3TO Npou3ongéT, ato Oyget
HEKPUTUYHO, NMOCKOSIbKY OCHOBHOW «Oblubel» LUMTaaenblo SBRseTCs BCE Xe 2-4acoBow dhpakTan Ha
npogaxy Y (588,78 n.). A BOT ero-to nokynaTensim otgaBaTb HWKaK Hemnb3s, UHA4Ye «UM yaauu He
Bngatb». Cenvac MHOEKC «no 2-M Yyacam» no b.Yunbamcy Haxogntcs BHE NO3ULMU, a «Mo OHAM» B
noKynke. brnvxanwunn 2-4acoBoW curHan Ha MOKyrnkKy B nuvue npegbigywiero makcumyma (656,5 n.)
pacnosioXXeH OTHOCWUTENIbHO BbLICOKO OT TeKyluX LUeH, MN03ToMy npegnonaraem, 4to Oyaer
cthopmmpoBaH HOBLIM Bonee HMU3KUIM 2-4acoBon dopakTan.

CerogHs ¢ yTpa BHeLWHU OOH UrpaeT Ha CTOpoHe «MeaBenen». HakaHyHe pbiHkn CLLUA 3akpbinvch
B MuHyce (nHgekc DJIA npunan Ha 0.7%, S&P — Ha 1.8%), KOxHaa Amepuka B nuue bpasunun
Takke ynana noytu Ha 4%. U xota cenyac (pbroyepcbl Ha amepuKaHCKNe MHOEKChl TOPrytTCs NULLb C
HebonMbLWMM NOHWXKEHMEM, HO A3ns (Kpome AnoHuu, KoTopasa He paboTaeT) BCA B «KpaCHOM»: [OHr
Konr n Kopess nagatwot no 3%, NHoua — 6onee 2%, Kutan — 4,5%. HedpTb 3a BYepaluHuin OeHb
CHM3UIacCb N cenyac Takke He pagyeT nokynaTenen.

Byepa Mbl pekomeHOOBanM yaepXxuBaTb OJSIMHHYIO MO3ULMIO C Nepes3axofoM, a «CTOoM» NOCTaBUTb
YyTb HWKE NSTHUYHOrO MUHMMYyMa. CerofHsi, ecnuv KTO TMPUKPbIN «MOHM» Ans rnepesaxoga, To
peKOMeHZyeM BOCCTaHaBNMBaTb AMUHHYIO MO3ULMIO CO «CTOMOM» YyTb Hwke TpeHnaa (9). Ecnm
«CTOMn» cpaboTaeT, TO BOCCTaHaBNMBaTb [OJIMHHYO MO3vUMi0 A0 dpaktanaY Cco «CTOMoM»
COOTBETCTBEHHO YyTb HUXE 3TOrO YPOBHSI.

AHpgpen 3opuH
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