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23 pekabps 2008 r.

KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

ByepaluHsis ceccusi, HavaBwasics C rana BHU3,
3aBepluMnack 3akpbiTMem 3TOoro «npobena LUeH» U, Kak
crneacTeve, POCTOM MHAEKCA.

CerogHsi Mbl OXugaem KOppeKuuio Ha (oHe ynaBLUMX
CLUA n EBponbl, CHkatoLecs HedpTu n nageHun bonee yem Ha
«-4,5%» wHpoekca LWanxa Komn., KoTopbll pearupyeT Ha
cHmwkeHne L|b Kntasi o0CHOBHOWM MPOLIEHTHOWN CTaBKMU.

PbiHOK EBponbi:

PbiHk  akumin  EBpoOMbl  3aKpbIMUCb  CHIDKEHUEM
BeyLUMX CBOAHbIX WHAEKCOB Ha (PoHe noTepb B GAHKOBCKOM U
aBTOMOOWIBLHOM CEeKTopax.

Mo wTtoram TOproB 22 pekabps 2008r. GputaHckui
nugekc FTSE 100 cHusunca Ha 37,77 nyHkta (-0,88%) - po
4249,16 nyHkTa, Hemeukunin DAX - Ha 57,68 nyHkTa (-1,23%) - Ao
4639,02 nyHkta. Ppanuy3ckuin CAC 40 notepsan 74,54 nyHkra (-
2,31%), 3akpbiBLUMCh Ha oTMeTke 3151,36 nyHkTa.

AMepnKaHCKUIN PbIHOK:

doHpoBble Toprm B CLUA 22 pekabps 2008r.
3aKPbINUCb  MOHWXEHWEM  OCHOBHbIX WHOEKCOB Ha  ¢hoHe
KopriopaTuBHbIX  HoBocTeW. C  NEeCcCMMM3MOM  BOCMPUHSINU
WHBECTOPbl ~ COOOLLEHNA  OT  PEKPYTMHIOBOTO  areHTCTBa
Manpower, kKOTOpoe 0T03Basio CBOW NPOrHO3 Mo YNCTON NPUBLINK
Ha TeKyLuii rogd.

Mo wtoram ToproB 22 pekabpsi uHpekc Dow Jones
noHusunca Ha 59,34 nynkra (-0,69%) - go 8519,77 nyHkTa,
nHaekc Nasdaq - Ha 31,97 nyHkTa (-2,04%) - no 1532,35 nyHkTa,
nHaekc S&P - Ha 16,25 nyHkTa (-1,83%) - o 871,63 nyHkTa.

HedTb:

LleHbl MMPOBOro pbiHKa Ha HETb MO UTOram TOpros 22
nekabps 2008r. Ha Begywmx HedTAHbIX OMp)Kax MOHU3WUMUCD.
OdmumanbHble  LeHbl HedTsHbIX  dblodepcoB  Grivkaiwero
MecsiLia NoCTaBKU COCTaBUIN:

. B JloHgoHe Ha InterContinental Exchange Futures - IPE

Brent Crude - 41,45 (-2,55) gonn./6app.;

. B Hblo-Mopke Ha New York Mercantile Exchange -

Light, Sweet Crude Oil - 39,91 (-2,45) gonn./6app.
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PoccuilcKuil pblHOK: 116 PP

OCHOBHbIe MAaKPOIKOHOMUYECKMNE NMOoKa3aTesnu:

MokasaTenun 6aHKOBCKOM NIMKBUOHOCTU
CBefieHns 06 ocTtaTkax Ha KOPPECMOHAEHTCKUX CHeTax KpeanTHbIX opraHnsaumin Ha 23.12.2008, mnpa. py6.

Mo Poccuiickon ®epepaunm 650,0
Mo MockoBCKOMyY pervioHy 446,9
O6bem npefocTaBneHHbIX BHYTPUAHEBHbIX KpeanToB 3a 19.12.2008 , mnpa. py6. 93,79
Henosntbl 6aHkoB B BaHke Poccun Ha 23.12.2008 , mnpa. py6. 676,5

23.12.2008
Canbpo onepauwnin barka Poccun no npegocrasneHuto /abcopbupoBaHunio NMMKBUAHOCTU, MIpA. pyo.

-394,8

Obbem pbiHka OBP, mnpg. py6. 11,6

23.12.2008
O6bem cpencTB heaepanbHoro broaxeTa, pasMeLLeHHbIX Ha Aeno3uTtax KoMMepyecknx 6aHkoB, Mnpa. pyo.

330,28

HopmaTtuBbl 06513aTenbHbIX pe3epBoB
nepen 6aHkamu - Hepe3ugeHTamm 0,5%
nepen OU3NYECKUMUN NMLLAMM 0,5%
no MHbIM 06sA3aTensLcTBaM 0,5%
KoadhdumumeHT ycpeaHeHns obasaTenbHbliX pe3epBOoB:
nna KO 0,60
ansa HKO 1,00
Makpo3akoHoOMUYecKue MHAUKaATOPbI
OeHexHasn 6a3a, mnpg. pyb. 5201,8
OeHexHasn macca (M2), mnpa. pyo. 13519,7
MesxgyHapoaHble pesepsbl, Mipa. $ 455,730

HAY®OP, dCDP

HaunoHanbHaa accoumaumsi y4acTHUKoB hoHOoBoro pbiHka (HAY®POP) Hanpasuna B PCPP Poccum nucbeMo ¢ npocb00i OTMEHUTb
U OTPaHNYNUTL 3anpeT Ha CoBepLUEHNE HEOBEeCNeYeHHbIX CAENOK.

Kak roBopuTcsi B nucbMe, B pesynbTaTe [OeNCTBMS 3anpeTa MPOUCXOAUT YMEHbLUEHUE NUKBUAHOCTUM Ha POCCUMCKOM PbIHKE, YTO
€034aeT OMacHOCTb UCKaXKEHMs npoLiecca LeHoobpa3oBaHUs U MPOBOLMPYET K BO3BPATY MUCMOMb30BaHUSI Tak Ha3biBaeMbIX "Cepbix cxem".

B pesynbTaTe npumeHeHVs npeanvcaHus ctana 3aTpyAHeHa npodaxa Ha bup)KeBoM pbiHKe MPUOBpeTeHHbIX Ha BHEOUPXKEBOM pPbIHKE
LieHHbIX Oymar. 3anpelueHHbIMU Okasanucb CAenku, korga y npofaBua ecTb Bymaru, nomydeHHble no nepsoi vactu caenku PEMO (4to
SIBNSIETCH OCHOBHbIM CMOCOOOM 3aiiMa UeHHbIx Oymar B Poccum), unu OyayT nonyyeHbl Mo Takon caenke. TpeboBaHwve npegnucaHvst o
npuobpeTeHnn Gymar B AeHb UCMONHEHUs AenaeT HesICHbIM BO3MOXHOCTb COBEPLUEHUS CAENOK, N0 KOTOpbIM LieHHble Bymarv 6yayT nonyyeHsl
paHbLue, [0 UCMOSIHEeHNs cOBCTBEHHOM 06513aHHOCTM MO NMOCTaBKe.

Takum obpa3oM, NUKBUAHOCTb Ha POCCUMCKOM pbIHKE YMEHbLUAETCsl 3a CYeT OrpaHuyveHus OevCTBMIA apbuTpakepoB (MOKynka Ha
0fHON BupKe Unu Ha BHEOMPXXEBOM PbIHKE 1M HEMeANEeHHas NpoAaXa Ha ApYroi Gupxe) 1 3a CYET orpaHNYeHns BO3MOXHOCTW UCTONb30BaHNA
cTpaTerui, CBsA3aHHbIX C O4HOBPEMEHHbIM COBEPLLEHMEM OnepaLunii Ha CPOYHOM 1 BUPXKEBOM CMOT-PbIHKE.

Kpome TOro, 3anpert HeobecneveHHbIX CAEeNoK, OCOOEHHO C y4yeTOM OTCYTCTBUS COOTBETCTBYIOLLMX MO CTPOrocT 3anpeToB Ha
3apy6exHbIX pblHKaX, W MOMHOIO OTCYTCTBUS a@HanorM4YHblX 3arnpeToB B OTHOLUEHUWM oOnepauuii C POCCUIACKUMMK LEeHHbIMU Bymaramu,
obpalarwmmmcs Ha 3apybexHbIX pblHKax, AeCTUMYNMPYET MHOCTPaHHbIX Y POCCUMCKMX MHBECTOPOB COBEPLUATH Onepauuy Ha POCCUIACKOM
pbIHKE.

OCOP Poccun BBena 3anpeT Ha CoBepLUeHNe HeobecneveHHbIX CAeNoK Ha Toprax opraHnaaTopoB Toprosnu ¢ 30 ceHTabpsa 2008 roaa.

LleHTpanbHbIM BaHk Kutas
[MpoueHTHbIe CTaBKM NO KpeanMTaM 1 Aeno3vTam NOoHM3NUNM LeHTpanbHbln 6aHk Kutas. 3To npon3owno B NATbLIM pa3 3a nocneaHue Tpu mecsua.
KnioueBasi rogoBasi ctaBka kKpeautoBaHusi cokpaTutcst Ha 0,27 npoueHTHoro nyHkta - Ao 5,31% c 5,58%. CrtaBka no genosutam
YMEHbLUUTCS Ha Ty e BENUUnHy - Ao 2,25% ¢ 2,52%, coobluaeT "MIHTepdakc" co cebinkoii Ha areHTcTBO Bloomberg.
Hopma obs3aTenbHbix GaHKOBCKMX pe3epBOB MO Aeno3utam mnoHwkeHa Ha 50 6a3ncHbix NyHKTOB - A0 15,5% ¢ 16% Ana KpynHbIX
6aHkoB 1 10 13,5% ¢ 14% - Ana Menkux.
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HoBOoCTM 3MUTEHTOB:

"Tas3npom HechTb"

"asnpom HedTb" 1 npaBuTenscTBO Cepbun OKoH4YaTenbHO cormacoBanu ycrnosus npogaxu 51% cepbcekon komnaHum "HedTaHas
nHayctpusi Cepbumn” (NIS), coobwmn cerogHs npepctaBuTenb cepbckoro npaBuTenbcTBa [ywaH BastoBuy. OxupaeTcsi, YTO KOHTPaKT O
npopaxe NIS 6ynet nognucaH yxe 24 pnekabpsi 2008r. NoccekpeTtapb MuHUCTepcTBa aHepreTvku Cepbumn OywaH Mpakuy noatsepaun, 4To
OOKYMEeHTbI, 3akpennsiowme caenky, oyayt nognucaHel B Mockse npeangeHTamun Asyx ctpaH Omutpuem Meagsegesbim 1 bopucom Taguyem.
OxwupaeTcs Takke, YTo, HapsSAy € 3TUM AOKYMEHTOM, OyAyT noAnucaHbl 1 CornalleHns 0 CTPOUTENbCTBE yvacTka rasonpoBoa "KOXHbI noTok"
Yyepes TeppuTtoputo Cepbuu, a Takke 0 CTpouTenbcTBe rasoxpaHunuiia "baHatcku [Bop", nepenaet cepbcekas papguoctaHums B92. [pyrue
nogpobHOCT odumumanbHble Nuua He pasrnalwanu, ogHako cepbckas mpecca coobLiaeT, YTO POCCUMICKas CTOPOHA MpUHANa NPeanoXeHus
Benrpaga B obnactv uHBecTUUMI U coumanbHbiX nporpamm. Kpome Toro, Takke coobuwanocb, 4to "lasnpom HedTb" cornmacunach
nHeectmpoatb B NIS 500 mnH eBpo ao 2012r. BHe 3aBMCUMOCTM OT MOCMEACTBUI U AanbHENLWero pasBuTus MMpoBOro (oMHaHCOBOrO Kpuauca.
Poccusi n Cepbus 25 sHBaps 2008r. nognucany MexnpaBuTENbCTBEHHOE COornalleHne 0 CoTpyaHn4ecTBe B HedpTerazoson cdpepe Ha 30 ner.

OpHoBpeMeHHO Obin moAnucaH MPOTOKOM MO OCHOBHbIM ycrnoBuaM npopaxu 51% cepbekont NIS poccuiickon "lasnpom HedTn".
[oroBopeHHOCTM Mexady cepbckum MnpaBuTENbCTBOM M [@3npomMoM npegycmaTpuBaloT MakeTHYH CAEeNKy: npoAaxy rocnaketa cepbckow
HedTsiHOM komnaHuy 6e3 TeHaepa "la3npom HedTH", pekoHCTpykumio 1 mogepHusaumio NIS, npoknagky yYepes Cepbuto 400-kMnomeTpoBoW
BETKM rasonpoBoaa "KOXHbI NOTOK", KOTOpbIN CTposT Masnpom n utanbsHckas ENI. Kpome Toro, nmpegnonaraetcsi, 4to [[@snpom gocTpouT
noasemHoe xpaHunuile rasa "baHatcku [1Bop" Ha Tepputopun Cepbumn. CTOpoHbI Takke AoroBopunucek, 4to "Cepbusiras” yBenuunt cBoK A0
B "Oropocras" ¢ 25% po 49%. "lOropocra3" 3aHMmaeTcsi MPOEKTUPOBaHNEM, CTPOUTENLCTBOM, 3KCMiyaTaumnen rasonpoBoAoB, Npoaaxen u
TpaH3uToM npupogHoro rasa. Cevvac asnpomy B Hen npuHagnexut 50%, "Cepbusrasy" - 25%, "Central ME Energy & Gas AG" - 25%.
MapnameHT Cepbumn nocrne HeKOTOPbIX MPOBOMOYEK paTuduLmpoBan HedTerazoBoe cornaweHme ¢ PO 9 ceHtabps 2008r. Mo ycrnoBusim
nakeTHoro cornawexus "lrasnpom HedTb" AomkHa 3annatutb 3a 51% akuuii NIS 400 mnH eBpo, a Takke nHBecTMpoBaTb He MeHee 500 mnH
€BPO B PEKOHCTPYKLMIO 1 MoAdepHusaumio npeanpuatus. MNMaket NIS B pamkax aToro AJokyMeHTa AormkeH 6biTb npoaaH Ao koHua 2008r. "lMasnpom
HedTb" coobLana, YTo paccyMTbiBaeT 3aKpbiTb caenky Ao oceHu 2008r.

OAO "Monumertann”

OAO "MonumeTtann" 23 gekabps 2008r. onybnukyeT duHaHcoByto oTyeTHOCTb Mo US GAAP 3a | nonyrogmm 2008r., coobuiaeTcs B
matepuanax komnanum. OAO "lMonumeTtann” 3asepumnno 2007r. ¢ ymcTbiM yobiTkom no US GAAP B pasmepe 22,8 MiH oM. NPOTUB NpubbINu
B 2006r. B pa3mepe 61,7 mnH gonn. O6bem npogax cokpaTtuncs Ha 2% un coctasun 308,7 mnH gonn. OAO "lMonumeTtann” cosgaHo B 1998r.,
ABNSieTCs KpynHemwmm B Poccum u wecTbiM B MUpe npoussoautenem cepebpa. Komnanus Takke 3aHMMaeT TpeTbe MecTo cpefn POCCUNCKUX
[000bITYMKOB 30M0Ta.

OAO "I'MK "Hopunbckui HuKenb"

Mepexop yactu akumit OAO "TMK "Hopunbckuin Hukenb" Brnagumupa MNoTaHvHa B 3anor rocbaHky He 03HavaeT CMeHYy COOCTBEHHUKOB.
Takoe MHeHue Bbickasanu onpolueHHble PBK aHanutuku Ha nosiBuBluytocs B psae CMU HeoduumanbHylo MHMOPMaLnio, 0 TOM, YTO Nopsaka
20-25% akumn "HopHukens" B.MoTaHuHa 3anoxeHbl no kpeauty B 6aHke BTB. KpeanT B pasmepe 3 mnpa gonn. 6ein npusneyeH B.MoTaHWHbIM
BECHOW-NEeTOM 3TOro roga. B cBA3n ¢ pMHAHCOBLIM KPU3UCOM U CHWXEHWeM kKanutanusauumy "HopHukens" CTOMMOCTb 3anOXeHHOro naketa
3Ha4MTenNbHO CHM3unack, n y B.lMoTaHnHa cpabotan margin calls mo kpeguty. B "MHTeppoce”, Bnapetowem okono 30% akuumi MK, aTy
nHdopMaLmio He KOMMeHTUpyoT. B 6aHke BTB oT koMMeHTapueB Takke oTkasanuvck. "Pycan”, kak oavH 13 KpynHblx Briagensues "HopHukens",
yXKe CTONKHYrncsa ¢ 3To npobnemoin. PaHee komnaHus pedumHaHcMpoBana kpeauT B pasmepe 4,5 mnpa Aonn., NofyyYeHHbIn OT 3anagHbiX
6aHKkoB Ha npuobpeTterne brioknaketa MMK. KpeauT 6bin peduHaHcmpoBaH BHelwakoHoMbGaHKOM CpPOKOM Ha oauH rof. B obecnevyenHne BOB
nonyynn ykasaHHeln naket MK v BbIABWHYN CBOWX MpefcTaBuTenen B COBET AUPEKTOPOB Komnauuwu. AHanutuk BaHka Mocksbl OmMutpuit
CkBOpUOB He yausnsieTcs, 4to B.MNoTaHnH 3anoxun B kayecTBe obecnevnTenbHON Mepbl Mo Kpeauty YacTb cBomx akuun MK 6aHky BTB. Mo
ero crnosam, npoueaypa nonyvyeHust kpeauta B 3anagHbix 6aHkax HMYem He oTnmnyaeTcs oT TpeboBaHui poccuiickmx baHkoB. MoBops o margin
calls no kpeguty B.[MoTaHWHa, aHanUTUK AymaeT, YTo KpeauT He OyaeT noralueH. "B HaCTOSILLMIA MOMEHT PbIHOK CKITOHEH CYMTAaTb, YTO 3TO He
CKpbITasi HALUMOHaNM3aLms KOMNaHuu, a 3To 6bINo AeACTBUTENBHO CBA3aHO C HEOOXOAUMOCTbLIO NPUBEYEHUS AEHET Y GaHKOB, Y KOTOPbIX ObINo
ob6s3aTenbHOE yCrnoBue 3arnor akuuin', - oTmevyaeT aHanutuk. [Npyu aToM OH fo06aBnseT, YTO 3TO He O3Ha4aeT CMeHy COOCTBEHHUMKOB, "M B
Gnunxariluee BpeMsi HUKTO He oxuaaeT nepexoaa MK noa koHTpornb rocygapctea”: "Y "Pycana” u MNoTaHnHa npogeccnoHanbHbIi MEHEOXXMEHT,
CMbICI cervac NPUXOAUTb rocyaapcTBy M Bce MeHsTh". AHanutuk VK "Bpokepkpeautcepsuc” Oner NeTponaBnoBCKuii COrnaceH ¢ MHEHNEM, YTO
rocyfapcTBy HET CMbICna ceyac BCe MeHsATb. " He Aymalo, YTO KOHTPOMb rocyfapcTea B Takow KOMMaHuy Obin naeanbHbIM BapyaHToM ANns
pa3sutnsa "HopHukens". He 3ps >xe npoBogunacb npuBaTusaums 3TOW KoMnaHuu", - oTMedvaeT aHanuTuK. [oBops O Bompoce noralleHus
kpeguta, O.lNeTponanoBckuii OTMETUM, YTO YacTb kpeauta B.MoTaHnH noracun: "Ecnu yuntbiBaTh, 4To B.MoTaHuH nonyuun 1 mnpg gonn. 3a
cYeT NpeabsABIIEHNS CBOMX akumii Mo odpepTe "HopHuKensa" n noMMmo 3Toro BeiBen nopsaka 2 mnpa gonn. us "godvek” MMK n OrK-3". OAO "TMK
"Hopunbckuii HUKenb" ABNsieTCA KpynHenweln ropHofobbiBatolen n metannoobpabaTbiBatoLlet koMnaHven B Poccum, KpynHenwmm B Mupe
npoussBoaMTeENeM HuKens u nannagus. KomnaHus Takke npousBoAuT NnatuHy, medb, KobanbT, poaun, cepebpo, Tennyp, ceneH, upuaun,
pyTeHui. 'pynna "Hopunbcknii HUKeNb" 3aHMMaeTcsl MOUCKOM, pa3Benkon, Aobbiyen, oboralieHneM n nepepaboTkon NOMesHbIX UCKONaeMblX,
NpoOV3BOACTBOM, MapKETUHIOM U peanu3auuei UBETHbIX U AparoleHHbIX MeTannoB. CambiMu KpynHbIMK akumoHepamu "HopHukensa" siBnsitoTcs
OK "Pycan" (25% +1 akuus) n B.MoTtaHuH (okono 30% akuwuin).

OAO "A3podcnoT - poccunckue aBuanmHumn®

OAO "AspocroT - poccuiickue aBmanMHUKN" otkasanocb OT 06beauHeHUst ¢ aBnakoMnaHmen "Cubupb", coobLUM CEerogHsl Ha npecc-
KOH(EpEeHUMN 3amecTuTeNb reHepanbHOro AupekTopa Mo duHaHcoBOMY nnaHupoBaHuio "Aspodrota” Mwuxaun [MonytobospuHoB. "Mebl
npoaHanuaupoBany UHaHCOBOE COCTOsIHWE KomnaHuu ("Cuburpb") 1 NPUHSNN pelueHne, YTo 06beaNHSATECA He C YeM U He € keM", - OTMeTun
OH. HanomHuMm, kak cooblianock paHee, reHeparnbHbil aupektop "Cubupun" Hanucan psig nNUcemM, B TOM YuCre M Ha MMs npeangeHta PO
Omutpuss MenBeneBa, O TOM, YTO MUHUCTP TpaHcnopta P® Uropb JleBUTUMH akoObl MpensTCTBYeT MOMy4YeHUI0 TrochUHAHCMPOBAHUS
aBnakomMnaHven "Cubupb" n npuHyxgaeT ee k o6beanHeHuto ¢ "AapodnoTtom”. B To xe Bpems B okTss6pe 2008r. "AapodnoT" Hanpasuni NnMcsMo
B MuHuctepctBo TpaHcnopta P® c npocbboii nepegatb KoMnaHuM npuHagnexalumin rocygapcty 6noknaket (25%+1 akuusi) aBrakomnaHum
"Cubupb". Torga coobujanock, 4to "Aspodrot" npopabaTtbiBaeT BO3MOXHOCTb MpuobpeTeHus asBmakomnanum "Cubupb", npuyem AaHHbIN
NMPOEKT MOXeT OblTb OCYLLECTBIIEH TOMNBKO NPY NoaAepKKe rocyaapcTea. B kavyecTtBe nepBoro atana npoekta "AapodnoT" npeanoxun Hanagutb
KOOpAMHaLMIO onepaLnoHHON AeATEeNbHOCTM ABYX aBMakoMMNaHuin. Takoe pelleHune, no MHeHuoo "AapodinoTta”, No3BoNMT HavyaTb peanusauuio
"CHHeprn NoTeHUManbHOro CrnsHUA yxe cendac".lpuyem, no MHeHuto "AapodnoTa”, onTUMarnbHbIM MEXaHU3MOM AOCTVDKEHUS 3asiBIIEHHON
uenu morno 6bl 6bITh pelleHne o nepefave rocrnaketa "Cubvpu" B npsimoe ynpasneHue "Aapodriorta”.
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UTtorn Topros (22.12.2008):

Name Time Last Change, % Bid Ask DayValue

Wupexc MMBB 22.12.2008 633,63 3,53 23 260 219 512
["asnpom 22.12.2008 109,72 4.4 109,72 109,72 9484628 773
CbepbaHk Poccun-3 22.12.2008 22,78 2,61 22,78 22,78 3937 037 694
nykown 22.12.2008  1008,91 6,2 1008,91  1008,91 2732016 597
PocHedTb 22.12.2008 108,35 4,39 108,35 108,35 1424 925 321
HopHwkens MK 22.12.2008  1787,03 4,14 1787,03  1787,03 1270 261 832
CypryTtHI® 22.12.2008 17,481 5,94 17,481 17,481 771887 410
BaHk BTB 22.12.2008 0,0326 1,56 0,0326 0,0326 515 456 107
Montoc 3onoto 22.12.2008 727,32 0,74 727,32 727,32 514 950 421
Ypankanvn 22.12.2008 53,38 5,49 53,38 53,38 461 218 766
Pyclmapo 22.12.2008 0,67 -1,47 0,67 0,67 360 725 701
®CKESC 22.12.2008 0,15 -5,66 0,15 0,15 329272 277
TatHedTb 22.12.2008 60,2 0,33 60,2 60,2 185 867 169
Cb6epbaHk Poccuu-3 np. 22.12.2008 9,48 0,11 9,47 9,47 154 999 795
CypryTHI np. 22.12.2008 6,237 1,25 6,237 6,237 154 164 443
CeBepcrarnb 22.12.2008 90,91 1,41 90,91 90,91 134 436 017
HOBAT3K 22.12.2008 52,6 3,54 52,6 52,6 105 499 250
[asnpom HedTb 22.12.2008 62,67 1,59 62,67 62,68 77973722
MTC 22.12.2008 117,48 3,96 117,48 117,48 68 804 623
Ork-2 22.12.2008 0,267 -3,61 0,267 0,267 53196 716
PocTenekom 22.12.2008 276,19 0,44 276,19 276,19 49 739 576
PocTenekom np. 22.12.2008 15,42 1,98 15,42 15,42 47 653 237
HIMK 22.12.2008 37,16 -0,99 37,14 37,16 46 131 008
YpanCgsasblH 22.12.2008 0,317 1,6 0,316 0,316 39 111 896
MonumeTtann 22.12.2008 113,9 3,55 113,44 113,9 35 385 763
MMK 22.12.2008 6,6 -4,06 6,559 6,6 23 970 442
MO3CK 22.12.2008 1,495 7,55 1,457 1,49 23 855 082
TpaHcHedTb Mp. 22.12.2008  7514,34 0,86 7514,34  7514,34 20 080 807
ABTOBA3 22.12.2008 8,1 24,62 7,98 8,165 19 281 025
Aapodhnot 22.12.2008 29,96 -2,35 30,04 30,04 14 668 271
ABTOBA3 np. 22.12.2008 1,889 19,56 1,888 1,889 12 110 148
OrkK-4 22.12.2008 0,426 -0,23 0,425 0,428 11 627 382
TMK 22.12.2008 37,1 13,11 37,1 37,34 10988 775
OrkK-6 22.12.2008 0,287 -1,37 0,283 0,287 9 075 369
WHTEP PAO EGC 22.12.2008 0,006 0 0,0059 0,006 8912 169
Ork-3 22.12.2008 0,372 1,92 0,37 0,372 7730128
MPCK CeepHoro KaBkasa 22.12.2008 25,27 -0,9 24,55 25,66 7183721
3aBomKCKuUA MOTO3aBoz Mp. 22.12.2008 21 -19,23 21,402 25 7 110 070
CubupbTenekom 22.12.2008 0,335 -0,59 0,333 0,335 6616 518
MITC-5 22.12.2008 185,02 0,01 181 195 6 421 560
AKpOH 22.12.2008 342,89 3,93 342,89 342,9 6 243 629
KAMAS3 22.12.2008 25,5 5,37 25,68 25,8 6 123 586
Moc3H 22.12.2008 0,984 0,92 0,982 0,982 5820 048
PBK NC 22.12.2008 14,3 1,42 14,28 14,31 5322 683
MPCK UeHTpa 1

MpuBoOMKbLA 22.12.2008 0,0727 -1,62 0,0727 0,0727 5239 522
OrkK-5 22.12.2008 1,086 -1,18 1,08 1,086 4 258 233
Maruut 22.12.2008 493,97 4,88 486,01 493,95 4 094 809
TrK-1 22.12.2008 0,0035 -2,78 0,0034 0,0035 3653 490
CubupbTenekom np. 22.12.2008 0,225 0,45 0,223 0,225 3 503 306
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PocCUTCKUTL PbIHOK:

Utoru Topros:

ADR

Source Name Last Change, % DayVolume PrevClose Currency

NYSE RU ADR MECHEL 4,25 -10,71 2 158 990 4,76 usD

NYSE RU ADR Mobile TeleSystems 26,19 -3,82 938 618 27,23 usD

NYSE RU ADR Rostelecom 59,01 -8,51 98 316 64,5 usb

NYSE RU ADR VimpelCom 7,49 -0,93 5557 489 7,56 usD

NYSE RU ADR Wimm-Bill-Dann 24,85 -3,64 172 724 25,79 USD

ADR B lepmaHuu Gazprom 10,83 1,21 394 122 10,7 EUR

ADR B lepmaHuu GAZPROM NEFT 8,11 4,38 30242 7,77 EUR

ADR B 'epmaHumn Surgutneftegaz 4,05 3,58 14 420 3,91 EUR

ADR B 'epmaHumn Norilsk Nickel 4,34 -1,81 78 920 4,42 EUR

ADR B "'epmaHun Rostelecom 41,35 -3 3713 42,63 EUR

ADR B l'epmaHuu LUKOIL 24,55 4,91 88 500 23,4 EUR

ADR B "'epmaHuun Mosenergo 2,55 0 51187 2,55 EUR

LSE RU ADR POLYMETALL, GDR Reg S 4,15 -0,48 122 104 4,17 usD

LSE RU ADR VTB BANK 2,22 0,91 1303015 2,2 usD

LSE RU ADR Mosenergo 5 25,31 3,99 uUsD

LSE RU ADR Norilsk Nickel 6,11 -0,33 3108 037 6,13 usD

LSE RU ADR MMK 2,9 -3,33 503 881 3 usD

LSE RU ADR Gazprom 15,1 2,72 7 068 824 14,7 usD

LSE RU ADR Tatneft 42,5 -2,77 100 412 43,71 usD

LSE RU ADR PIK GROUP, GDR 0,95 3,26 265 304 0,92 usD

LSE RU ADR Rostelekom 59,3 1,72 23 500 58,3 uUsD

LSE RU ADR ROSNEFT 3,65 6,41 6 692 494 3,43 usb

LSE RU ADR GAZPROM NEFT 11,59 9,03 84 191 10,63 usD

LSE RU ADR SISTEMA-HALS 0,29 3,57 50 000 0,28 usD

LSE RU ADR LUKOIL 34,2 3,95 1337 707 32,9 usD

LSE RU ADR MAGNIT 4,8 -4 22433 5 usD

LSE RU ADR POLYUS GOLD 12,94 -0,46 78 278 13 usD

LSE RU ADR SEVERSTAL GDR 3,31 4,75 862 725 3,16 USD

MogenbHbI noptdenb:
TekyLwias ueHa, N3meHeHne [Oona s
OMUTEHT Llena nokynku, py6. Konuuectso ub. py6.(3aKkpbiThe) nocne nokymnku noptdene
asnpom 0 0 111,3 0,00% 0%
CbepbaHk 0 0 22 0,00% 0%
[oxogHocTb K
LleHa nokynku % ot Kon-Bo norawueHuto (¢ Hons B
OMUTEHT HOMWHana [oxogHocTb nokynku, % obnuraumn HKI) noptdene
Bank Poccun, 10 100 6,37 2000 6,61% 20%
0d3-27026 100 6,13 2000 8,19% 20%
P>, 05 100 6,67 2000 14,19% 20%
BTB-24, 02 100 7,70 2000 13,44% 20%
100 8,03 2000 12,50% 20%

"B obnuzayusx”, py6. 10 000 000
"B deHbeax", pyb. 0
Henosnt CraBka (183 gHs)
PybneBbi 6 000 000 10%
LOenosnt
HonnapoBbliii 4 000 000 10,25%
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PoccuilcKUil pbiHoK; Obauzavuu

HoBoCTM 3MUTEHTOB:

MockoBckasa obnactb

MuHdVH cunTaeT nyywum BapuaHToM daTb cybcuauo MockoBcKkor obnactu gns noraweHuss obnacTtHelx obnuraumn. O6 aTom
coobwmn 3amMmMuHMcTpa dunHaHcoB Omutpuii MaHkvH. o cnoBam YMHOBHMKA, MOKa pelleHue O BblaeneHun cpefcts Ans MNoamockoBbs M3
denepanbHoro GoaxeTa He NPUHATO.

HanomHum, B okTsibpe penTuHroBoe areHTcTBO "Standard & Poor's" cHu3uno kpeauTtHbin pedTuHr MockoBckon obnactu. 3to gano
noBOJ MNOCTaBUTb MOA COMHEHME MNaTexXecnocobHOCTb TpeTbero No oovemy 6iogxeTa cybbekta Poccun.

00O "lMpomllepeocHacTka"

Buepa coctosnack Beinnata 4-ro kynoxHa no obnuraumam OOO "lMpomllepeocHacTtka" cepun 01 (roc. per. Homep 4-01-36316-R ot 29
Hos16pst 2007 r.). KynoHHbIN [oX0A Ha oaHY LieHHyto 6ymary coctasun 32,41 py6., ucxoas n3 npoueHTHow ctaBku 13% rogosbix. O6wuii o6bem
BbINMaT MO YeTBEPTOMY KyNnoHy cocTaBun 9,723 MnH. pybnen.

Bcero no Bbinycky npegycMoTpeHo 20 KymoHHbIX nepuofoB. BeinnaTta 5-ro kynoHa coctoutcst 23 mapta 2009 roga. O6wmn obbem
BbiMycka no HoMmuHany - 300 MnH. pybnew.

000 "Mocob6nras-comHaHc"

OO0 "Mocobnras-pmHaHc" ncnonHUNo obs3aTensCTBO MO BbiMnaTe NoceAHero KyrnoHa v norawieHuio obnurauyuii cepum 01 (roc. per.
Homep 4-01-36104-R ot 10 Hos16ps 2005 roga). O6 9TOM roBOPUTCS B COOOLLEHUN KOMMAHUW.

Bnapenbuam obnuraumii BeinnaveH KynoHHbIV 4OXOA B pasmepe 21,56 pybnen Ha ofHy LeHHyto bymary 3 pacyeta 10,75% rogoBsbix.
O6wuii pasmep AOXOAa, MOAMExXaBLUero BbiMnaTte Mno LecToMmy KynoHy coctaBun 21,560 MnH. pybnein. Takke COCTOSINOCH MNoralieHve
nocnepHen 40% 4acT HOMUHANbLHOW CTOMMOCTU obnurauuii B pasmepe 400 MnH. pybnen.

Beinyck 6bin pa3melleH 22 gekabps 2005 roga. O6wuii o6bem Beinycka No HoMWHany coctasnsaeT 1 Mnpa. pyonen.

OAO "MHTEP PAO E3C"

OAOQO "MHTEP PAO E3C" 19 pekabps 2008 roga ocyLlecTBUNO MoralleHne KpeauTHou nuHum B pa3mepe 50 mnH. gonnapos CLUA,
npeAoCTaBnNeHHON B paMKkax CMHAMLMPOBaHHOTO kpeauTa B Aekabpe 2007 roga. O6 aToM roBopuTCcs B Npecc-penn3e KoMnaHum.

CrHauumpoBaHHbIA KpeauT 6bin opraHusoBaH VTB Bank Europe plc. B cunaukat sownu: VTB Bank Europe, HSBC Bank, ORGRES
BANK (Nordea group) n BNP Paribas. Kpeaut 6b1n npusneyeH B Lensix (ouHaHCMpOBaHUS TeKyLLeln OnepaunoHHOW OeATeNbHOCTV KOMMaHUu.
[aTta nonHoro moralleHus BTOPOW 4acTu kpeguta npuxoamtca Ha 21 mapta 2011 roga. CTOMMOCTE 3aMMCTBOBAHWSA Ha TEKYLUMA MOMEHT
coctaensieT okono 4 % rofoBbIX.

[leHexHble cpeacTBa Ha pedHaHCpPOBaHNE KPeAUTHON NMMHUN KOMNaHWen He NpuBrekanmchb.

OAO "Ap6aT MpecTmx"

ApbuTpaxHbii cya Mocksbl B MOHeAENbHUK YTBEPAMIT MUPOBOE CornalleHne no ncky komnanum "Kanutan Wctent" o B3bickannm 1,59
munnuapaa pybnew c godepHer komnanum "Apbar MNpecTtmka" — "Apbat aHg Ko".

B cooTBeTCTBMM C cornalleHneM, OTMeYaeTCsl B peLLeHNN Ccyaa, 3aJ0IKEHHOCTb B HacTosilLee BpeMs cocTaensieT 1,64 munnuapaa
pybnen. OTBeTUMK 06A3yeTCA MONMHOCTLIO NMoracuTb 3a40MMKeHHOCTb TpaHwamu o 30 sHeapst 2009 roga. MupoBoe cornaileHne BCTynaeT B
Cuny B MOMEHT yTBepXaeHUst apbutpaxHsiM cygoM. Cya pelunn npekpaTuTb MPOM3BOACTBO Mo Aeny, coobwaeT "MHTepdakc”.

Kak cooblianock paHee, aesenonepckas "goyka" "ApbaT MpecTtuxka", KOTOpoin nNpuHaanexanu marasuHbl B Mockse, NpofaHHble B
Xo/e noraileHus obnuraumn po3HNUYHONM ceTu, nogana uck Ha 1,588 munnuapaa pybnen k cectpurckon "Apbart aHg Ko", SPV-komnaHum "Apbat
Mpectnxa". Nck "Kanutan Wctent" o B3bickaHun 1,588 munnuapga pybnen c "Apb6at aHa Ko" 6bin 3apernctpyvpoBaH ApOuTpaxHbIM CyaoM
MockBsbl 22 aBrycTa TekyLlero roga.

000 "Kanutan Uctent", kak 1 OO0 "Apbart aHg Ko", Ha 100% npuHagnexat OAO "Apbat Npectnx", passuBaroLleMy OOHOUMEHHYIO
PO3HUYHYIO CETb MarasmHOB KOCMETUKU 1 napdroMepum.

Mpo6nembl napgromMepHoO KOMNaHUM Havanuchb B SsHBape 3TOro rofa, korga bbin apectoBaH Bragenel cetv Bnagumup Hekpacos no
NOA03PEHNI0 B HeynnaTe HanoroB Ha cymMmmy nopsigka 50 MunnuoHoB py6nei. 3a aTum apecTtom nocrnenoBan oTkasd MHOMMX NMOCTaBLUMKOB CETU
oTrpyaTb ToBapbl 6e3 nmpeponnatbl. HekoTopble nocTaBluku obpatunucek B cyd, Tpebys Bo3BpaTa AeHer 3a ToBap, a KoMnaHus 6bina
BbIHY>[E€Ha 3aKpbITb HECKOIbKO MarasuHoB.

Komnanusa "Apb6aT MNpectnk" cosgaHa kak pacnpocTpaHUTemnb KOCMETUKM 1 napgiomepun. MNepBbii MarasvH oTkpbincst B 1998 roay B
MockBe, nocre 4ero KOMNaHusi MOIHOCTbIO CKOHLEHTPUPOBanach Ha PO3HUYHOW TOProBrie.

3A0 "Pycckoe mope™

3A0O "Pycckoe Mope" BbINnaTuIo KyrnoHHbIN [0X0A 3a 6-11 KynoHHbIN nepuog no obnuraumsm cepum 01 (roc. per. Homep 4-01-12184-H
0T 22.03.2007 r.). O6 3TOM roBOpUTCS B COOBLLEHNN KOMMAHWUN.

Brnagenbuam obnuraumii BelnnadeH KynoHHbI Joxod B pa3mepe 31,66 pyb. Ha ogHy LeHHyto Bymary, ncxoasa us ctasku KynoHa 12,7%
rogoBbix. O6LMIA pasmep 4oxoAa, BbiNfia4eHHoro no LWecToMy KyrnoHy, coctaBun 63 mnH. 320 Teic. py6.

Bbinyck 6bin pa3melueH 21 noHs 2007 roga. O6Lwuii o6bem Bbinycka No HOMUHany cocTaBnsieT 2 mnpa. pyo.
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Bbinnarta KyrnoHa

Bbinnarta KynoHa

Bbinnarta kynoHa

Bbinnarta KyrnoHa

Bobinnarta kynoHa

Bbinnarta kynoHa

Beinnarta KynoHa

Bobinnarta kynoHa

Bbinnarta KyrnoHa

Beinnarta KynoHa

PoccuticKUil PoiHOK; Obauzauuu

Mpeacrosiwme cobbiTna 23.12.2008

OCKESC, 2
Ob6nuraumm

ABTOBA3, 3
Obnuraymm

Bnagvnmupckun MNaccax, 1
O6nuraumm

SkenobaHk, 1
O6nuraumm

'pynna ATPOKOM, 1
Obnuraymm

KoHuepH KAPO, 1
Ob6nuraumm

KAPAT, 2
O6nuraumm

BMY-®uHaHc, 1
O6nuraumm

ounoc, 1
Ob6nuraumm

eHepupytoLas komnaHus, 1
O6nurauun

CraBka kynoHa - 8.25 %

Pasmep kynoHa (RUR) - 41.14

O6bem - 7 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma BeinnaTel - 287 980 000
CraBka kynoHa - 9.6 %

Pa3wmep kynoHa (RUR) - 47.87

Ob6bem - 5 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma BbinnaTel - 239 350 000
CraBka kynoHa - 12.2 %

Pasmep kynoHa (RUR) - 60.83

O6bem - 300 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma BbinnaTtsl - 18 249 000
CraBka kyrnoHa - 8 %

Paawmep kynoHa (RUR) - 19.95

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatel - 19 950 000
CraBka kynoHa - 10 %

Pa3wmep kynoHa (RUR) - 49.86

Ob6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma BbinnaTtsl - 74 790 000
CraBka kynoHa - 14.3 %

Pa3smep kynoHa (RUR) - 71.3

O6bem - 700 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 49 910 000
CraBka kynoHa - 15 %

Paawmep kynoHa (RUR) - 74.79

Ob6bem - 500 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Bbinnatel - 37 395 000
CraBka kynoHa - 11 %

Pa3wmep kynoHa (RUR) - 54.85

Ob6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma BbinnaTtsl - 82 275 000
CraBka kynoHa - 13.1 %

Pasmep kynoHa (RUR) - 65.32

O6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma BeinnaTsl - 130 640 000
CraBka kynoHa - 9.25 %

Pa3wmep kynoHa (RUR) - 46.12

Ob6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Bbinnatsl - 92 240 000

0630p PpoHAOBOro pbiHka, 23 aekabps 2008 r.
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Bbinnarta kynoHa

Bobinnarta KynoHa

Bbinnarta kynoHa

Bbinnarta KyrnoHa

Bobinnarta KynoHa

Bbinnarta kynoHa

Bbinnarta KyrnoHa

Bobinnarta kynoHa

Bbinnarta kynoHa

OdbepTa

OdbepTta

OdbepTa

KasaHb, 34005
Ob6nuraumm

Ritzio Central Region, 2009
EBpoobGnuraumm
CLN

MocTpaHcaBTo-PuHaHc, 1
O6nuraumm

Mow BaHk, 2
Ob6nuraumm

HoruHckuin parioH, 25003
O6nurauun

MNonunnacr, 1
O6nuraumm

MTC, 3
O6nuraumm

TpancKpeautbaHk, 2011
EBpoobGnurayum
LPN

NHkom-Iana, 2011
EBpoobnurauum
CLN

EBpokommepu, 1

O6nuraumm

[MpoToH-PuHaHc, 1
Ob6nuraumm

MockoBckuin KpeanTHbin 6aHk, 3
Obnuraymm

CraBka kynoHa - 9.18 %

Pasmep kynoHa (RUR) - 20.82

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 31 230 000
CraBka kynoHa - 12.5 %

Paawmep kynoHa (USD) - 1041.67

Ob6bem - 165 000 000 / USD

HomuHan - 100000

OueHo4vHas cymma Bbinnatel - 1 718 756
CraBka kynoHa - 12.8 %

Pa3wmep kynoHa (RUR) - 63.82

Ob6bem - 7 500 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 478 650 000
CraBka kynoHa - 14.5 %

Pa3smep kynoHa (RUR) - 72.3

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 72 300 000
CraBka kynoHa - 9.5 %

Pa3wmep kynoHa (RUR) - 47.37

O6bem - 200 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma BbinnaTsl - 9 474 000
CraBka kynoHa - 15 %

Pa3wmep kynoHa (RUR) - 74.79

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTtel - 74 790 000
CraBka kynoHa - 8.7 %

Paawmep kynoHa (RUR) - 43.38

O6bem - 10 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma BeinnaTsl - 433 800 000
CraBka kynoHa - 9 %

Pa3wmep kynoHa (USD) - 4500

O6bem - 350 000 000 / USD

HomuHan - 100000

OueHo4yHasi cymma Bbinnatel - 15 750 000
CraBka kynoHa - 16 %

Pasmep kynona (USD) - 4000

O6bem - 37 500 000 / USD

HomuHan - 100000

OueHoyHasi cymma Bbinnatel - 1 500 000
LieHa odepThbl - 100

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

LleHa odepTbl - 100

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

LleHa odepThl - 100

Ob6bem - 2 000 000 000 / RUR

HomuHan - 1000
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OdepTa EBpokommepu, 3 LleHa ocepTsbl - 100
Ob6nuraumm O6bem - 3 000 000 000 / RUR
HomwuHan - 1000
Odpepra HCX-dumHaHc, 1 Llena odpeptsl - 100
Obnuraumm O6bem - 1 000 000 000 / RUR
HomwuHan - 1000
MoraweHune Bnaavnmupckuin Maccax, 1 O6bem - 300 000 000 / RUR
O6nurauumn HomuHan - 1000
MoraweHne KasaHb, 34005 O6bem - 1 500 000 000 / RUR
Ob6nuraumm Homunan - 1000
0630p PpoHAOBOro pbiHka, 23 aekabps 2008 r. 9
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FORTS.
diovepckl
PokricpoL Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
22.12.08
O6bem B cucteme (USD)  Yucno cpenok
®biouepchi 521 685 017 151136
ONUVOHBI 19 541 609 2015
UHpekcbl
[MocnegHsia M3meHeHne Mokynka Mpogaxa Makc. MuH. Obbem Uucrno  OTKpbITbIX
coernka K 3aKpbITUIO 3a OeHb 3a AeHb (RUR) caenok nosunuumn
RTS-3.09 64680.00 +0.21% 64650.00 64680.00 65490.00 63080.00 10 091 745647 97 033 140 414
RTSc-3.09 - 125.00 1110
RTSo0-3.09 - 99.00 110.85 2
AKunmn
MocnegHssa MameHeHne Mokynka  [Mpogaxa Makc. MwuH. Obbem Yucno  OTKpbITbIX
coenka K 3aKpbITUIO 3a OeHb 3a AeHb (RUR) coenok nosuummn
GMKR-3.09 17712.00 +3.26% 17616.00 17732.00 17736.00 17010.00 36 215780 390 4 668
GAZR-3.09 10852.00 +3.39% 10851.00 10858.00 11058.00 10355.00 1318441736 28 159 182 420
HYDR-3.09 6780.00 -1.31% 6730.00 6800.00 7440.00 6780.00 705210 14 436
LKOH-3.09 9960.00 +3.00% 9952.00 9955.00 9978.00 9407.00 1044 022636 10277 70 588
ROSN-3.09 10830.00 +3.63% 10830.00 10875.00 10960.00 10300.00 88 801 657 667 12 482
RTKM-3.09 25001.00 -0.05% 25001.00 27000.00 27000.00 25001.00 234 999 9 40
SNGR-3.09 17199.00 +3.32% 17050.00 17200.00 17200.00 16450.00 31114 517 160 3858
SBPR-3.09 970.00 +0.10% 959.00 970.00 1000.00 921.00 11 626 6 622
URSI-3.09 325.00 +2.20% 323.00 325.00 329.00 315.00 540 551 117 12 350
BanioTa
MocnegHsas M3meHeHne Mokynka Mpopaxa Makc. MuH. Ob6bem Yucno OTKPbITbIX
coernka K 3aKpbITUIO 3a OeHb 3a AeHb (RUR) caenok nosnuunn
Si-3.09 30840.00 +0.50%  30831.00 30840.00 30900.00  30670.00 1082010 740 1999 394 534
ToBapHble KOHTPaKThbI
MocnepHssa M3meHeHne Mokynka Mpopaxa Makc. MwuH. O6bem Yucno OTKpBITbIX
caernka K 3aKpbITUIO 3afeHb  3a/[eHb (RUR) cAaenok nosununm
BR-1.09 44.00 -1.03% 44.00 44.07 45.08 43.30 154 778 531 1284 6 968
GOLD-3.09 853.40 +1.05% 852.50 853.40 856.70 837.10 254 624 924 750 12 994
SUGA-3.09 - 16.83 17.03 84
SILV-3.09 11.00 +0.55% 10.98 11.01 11.12 10.88 12 168 138 40 1492
UR-1.09 42.36 +0.57% 42.32 42.41 44.98 41.31 20 627 104 178 1132
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Hmozu mopzos Eepona

100&¢82

PbiHkM  akumin EBpONbl  3aKpbINMUCh CHDKEHVMEM BeAyLMX CBOAHbIX WHAEKCOB Ha (oHe noTepb B 0OaHKOBCKOM U
aBTOMOOMNbHOM cekTopax. C yyeToM NpoLUNON Hedenu eBponencknii OHAOBbINA PbIHOK HE BbIXOAWT U3 KPacHOW 30HbI YXKe YeTBEePTbI
TOProBbIf AeHb Noapsaf, oTpaxasi COOTBETCTBYHOLUME HACTPOEHUS HA aMepUKaHCKUX nrolaakax. TpaauuvoHHble B 3TOM rofy notepu
NpoAoIHKalOT HECTU akumyM OaHKOBCKOM OTpacnu: KOTUPOBKM ucnaHckoro Santander ynanmv Ha 2,8%, 6putanckoro Lloyds TSB - Ha
8,6%. Akumu Beayulero 6aHka CkaHguHasckoro nonyoctposa Danske Bank A/S ynanu B ueHe Ha 5,2%. lNpaBuTensctBo [aHuu, no
AaHHbIM MecTHbix CMW, nnaHunpyeT BNuTb B cBOKO GaHkoBckyto cuctemy 100 Mnpa AaTckux KpoH (okono 19 mnpa gonsn.) Ans noMoLm
B MPEOA0NIEHUN Kpr3uca.

CekTop aBTOMpOM3BOAMTENEN MpOoCcen nocfie coobLeHnidi o ToM, YTO AnoHckas Toyota MOXeT BriepBble 3admKcMpoBaTb
rofloBble onepaumoHHble ybbITkM. Toyota coobmna, 4To onepaumoHHbIn yobITok no utoram 2008-2009 dumHaHcoBOro roga ckopee
Bcero coctaBut okoro 150 mnpa neH (1,7 Mnpa [onn.) B CBSI3N C Pe3KMM CHWXKEHMEM MMPOBOrO Crpoca Ha aBToMobunu. Ha atom
doHe akuuM HemeLKoro aBTOKOHUepHa Daimler ynanu Ha 4,6%, 6ymarn BMW 3akpbinuce B MuHyce Ha 3,9%. ConyTtcTBylowui
HeraTuB NEPEKMHYICS Ha Npou3BoAUTENE aBTOMOKpPbILLEK: Bymaru dppaHuy3sckon komnaHum Michelin nogewesenu Ha 3%.

OeweBetowasi HedpTb 3acTaBuna UrpoOKOB aKTUBHO M30ABMATLCSA OT aKUM HedTAHbIX KOMMaHui. B pesynbtate Gymaru
dpaHLy3ckon Total notepsinu B ctonmocTtn 2,5%, Royal Dutch Shell - 1,3%.

Mo utoram ToproB 22 pekabpsi 2008r. 6putaHckuii nHaekc FTSE 100 cHuauncsa Ha 37,77 nyHkta (-0,88%) - oo 4249,16
nyHkTa, Hemeukun DAX - Ha 57,68 nyHkTa (-1,23%) - po 4639,02 nyHkta. ®paHuysckmun CAC 40 notepsan 74,54 nyHkta (-2,31%),
3aKpbIBLUMCE Ha oTMmeTke 3151,36 nyHkTa, wBenuapckuii SMI onyctuncsa Ha 40,34 nyHkta (-0,74%) n coctaBun 5419,52 nyHkTa.
Awmctepaamckuin AEX 3akpbincst B MuHyce Ha 6,10 nyHkta (-2,44%) - Ha oTmeTke B 243,44 nyHkta. OOLLeeBpONenckuin NHOekc
FTSEurofirst onyctuncsa no utoram toproB Ha 1,7% n coctaBun 809,78 nyHkTa.
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Hmoeu mopzos C1A

CHE8132675F

doHpoBele Toprn B CLUA 22 pekabpsi 2008r. 3akpbiMCb MOHMXXEHWEM OCHOBHbLIX MHOEKCOB Ha (DOHE KOprnopaTUBHbLIX
HoBocTel. C NeccuMmM3MoM BOCMPUHSINU MHBECTOPbI COOBLLEHNST OT PEKPYTUHIOBOrO areHTcTBa Manpower, KoTopoe OTO3Basio CBOM
NPOrHO3 MO YUCTOM NPUOLINM Ha TEeKyLMI rof, 4YTO OOYCrOBMEHO CHMXKEHMEM CMpoca Ha BPEMEHHY pabouyto cuiy B pamkax
CNOXMBLUENCS CUTyaLMn B MUPOBOW 3KOHOMUKE. Ha aTomM hoHe KOTUPOBKM KOMMaHUW NO UTOram TOpProB NoHu3unuce Ha 14,2%.

AKUMN NPOU3BOAUTENS CTPOUTENBHBIX MaluvH, ABuratenein n TypbuH Caterpillar Inc. notepsinu B ueHe 2,1% nocne Toro, Kak
KOMMaHWs coobLLmMna 0 HaMepPeHUN CHU3NUTL 3apnnaTy oucHomy nepcoHany Ha 50%.

Kpome TOro, amepukaHckasi ceTb pO3HUYHOW ToproBnu meaukameHtamu Walgreen Co. coobwumna, yto B | kBapTtane 2008-
2009 cuHaHcoBoro roga, 3asepLumsluemcst 30 Hosbps c.r., ynctast npubbinb cHuaunack Ha 10,4% - oo 408 MnH QoM. NO CPaBHEHUIO
c 456 MnH Jonn., NoNyYeHHbIMY 3a aHarornyHbli Nepuoa roaoM paHee. Bcneacteme aHHOMO COOBLLEHUST CTOMMOCTb LieHHbIX Bymar
KOMMaHumn cokpatunack Ha 4,2%.

Ha 7,5% nopelwieBenu akuuu KpynHenwero npoussoautens cemsiH Monsanto Co. PaHee aHanuTtukm n3 Goldman Sachs
Group Inc. noHN3MNKU pekoMeHZaLum no LeHHbIM Bymaram komnaHum ¢ "nokynaTe" 4o "HenTpanbHbIn".

Mo nTtoram ToproB 22 pekabpsi uHgekc Dow Jones nonuawncsa Ha 59,34 nyHkta (-0,69%) - pno 8519,77 nyHkTa, MHOEKC
Nasdaq - Ha 31,97 nyHkTa (-2,04%) - no 1532,35 nyHkTa, nHaekc S&P - Ha 16,25 nyHkTa (-1,83%) - o 871,63 nyHkTa.
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KoTrpoBk/ goblovepcoB Ha HeTb B MOHEAENbHUK CHU3WUIUCh MO AABIEHMEM OMAaCEHUI OTHOCUTENBHO Cnpoca B YCIOBUSAX
HM3KMX 06EMOB TOProB. YUYaCTHVKM pblHKa TakKe 3aHMManu BbhXuaaTernbHyo NO3ULMIO [0 BbIXOAA B Cpeay eXeHeAerbHbIX AaHHbIX
o 3anacax HedpTu B CLUA.

[Mo nToram TOoproB Ha HbO-MOPKCKON TOBapHOW BUpXe KOTUPOBKM (heBPanbCKMX (DbOYEPCOB Ha NErkytd MaroCepHUCTYHO
HedTb CHM3UNUCL Ha 2,45 nonnapa, unun Ha 5,8 npou, o 39,91 nonnapa 3a 6appernb.

KoTupoBku deBpanbckmx dblodepcoB Ha HedTb Mapkn Brent Ha ICE Futures B JloHgoHe ynanu Ha 2,55 gonnapa o 41,45
ponnapa 3a 6appens.

O6bemMbl TOProB Ha pblHKE Pe3KO CHU3MNWUCL B NpenaBepuv nepepbiBa Ha PoxpectBo, 4Tto fenaet Toprv Gonee
BOMaTUIbHbIMUY, @ ABWXEHUE LieH — Gornee pe3kuM. Tem He MeHee, LieHbl Ha Cbipylo HedTb B OCHOBHOM Konebanuch B npeaenax
[OBOMbHO Y3KOro AuanasoHa B obnactu 41 gonnapa 3a 6appenb, npexage Yem ynacTb elle Ha OAWH Jonnap nepen 3akpbiTuem.
MHorne y4acTHUKM pbiHKa CTPEMUINCL BOCMONb30BaTbCS NEPEXOAOM Ha HOBbIN, deBpanbCKUii KOHTPaKT. B naTHuUy ueHa HedTn
Jocturna BHyTpuaHeBHoro MuHumyma 32,40 gonnapa 3a 6appernb, YTO cTano caMbiM HU3KMM YpOBHEM C Hadana despanst 2004
roga. OnaceHusi OTHOCUTENBHO MaAEHNs Cpoca NPOAOIKMIN OKa3blBaTb MOHMXKaTENbHOE AABIIEHNE Ha LiEHbI B MOCNeaHNE Hedenu,
B TO BpeMms Kak noTok AaHHbix 13 CLUA n co Bcero mvipa ykasbiBaeT Ha TO, YTo cnag bynet 6onee AnuTenbHbIM U rnybokuM, Yyem
OXWAanochb paHee.

YTpoMm B noHegenbHUK baHk AnoHum B CBOEM €XeMeCAYHOM SKOHOMUYECKOM OT4YeTe CooOLum, YTO CUTyauus BO BTOPOW
KpymnHewLen aKoHoMUKe Mupa "yxydwatTtca" 1, BEpOoSTHO, CTaHyT elle 6ornee HebnaronpusaTHbIMU B KPAaTKOCPOYHOW MepcrneKkTuse,
TaK Kak 9KCcnopT npoformkaeT naaath. LieHTpanbHbli 6aHk BnepBble 3asBun 06 yxyaleHnn skoHomuky ¢ mapta 2002 roga.

Bbixogswme Ha aTon Hegene gaHHble CLUA moryT He mpuHecTn ocoboro obnerdeHusi. Oxungaercs, 4To nybnukyemble BO
BTOPHWK AaHHble O NMpoAaxax Ha MepBUYHOM pbIHKE XXWUMbS U BbIXOASLIME B cpefy Mokas3aTenu 3aka3oB Ha ToBapbl ANMUTENbHOro
nonb3oBaHusa GyayT cBUAeTenbCTBOBaTb O CokpalleHuu Ha 4,2 npou v 3,0 npoy cooTBeTCcTBEHHO. MecsieM paHee aHanormyHble
OaHHble Takke Obinu HeGnaronpusTHbiMKM. OfHaKO BHUMaHWE pblHKA MPUKOBAHO K BbLIXOASLIMM B cCpedy AaHHbIM O 3anacax
HedTenpoayktoB B CLUA, ocobeHHo — k 3anacam B KywwuHre, wrtat Oknaxoma. KonmmuyecTtBo usmuyeckux 3anacoB B 3TOM
HedTexpaHunuLLe BNUsSeT Ha CTOMMOCTb dblodepcoB Ha HedpTb Ha NYMEX. Ha npownon Hegene 3anackl B KylunHre npesbicunu
27,5 mnH Gappenen, 4yto nuwb Ha 500 000 Gappenew Hwke PEKOPAHO BbICOKOrO YPOBHSl, AoCTurHytoro B anpene 2007 roga.
HekoTopble oxupaalT, YTO Ha 3TOW Hederne 3anacbl BHOBb BO3pacCTyT. YUMTbiBas 3HAYMTENbHOE CHWXEHUWE O0O6beMOB TOProB Ha
POXOECTBEHCKON Heferne, peakumsi pbiHKa MOXET OKa3aTbCsl KpaHe peskoii.

KoTnpoBku siHBapckux dbiovepcoB Ha 6eH3nH RBOB no ntoram Topros ynanu 4o NATUNETHEro MMHUMyMa, CHU3UBLUUCH Ha
8,31 ueHTa, unu Ha 8,6 npou, #o 0,8862 nonnapa 3a rannoH. KOTMpOBKM SHBApCKUX (ObIOYEPCOB Ha TOMOYHbIA Ma3yT CHU3WUIUChb Ha
5,05 ueHTa 0o 1,3415 gonnapa 3a ransoH.
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KoTnpoBku cheBpanbcknx gbio4epcoB Ha 30510To no utoram ToproB Ha COMEX, noapasaeneHnn Hbto-Mopkckol ToBapHoOM
6upxu, Boipocnn Ha 9,80 gonnapa go 847,20 gonnapa 3a TPONCKYH YHUMIO.

HakaHyHe PoxpgectBa TOprn NpoXoAsdT CMOKOWHO. Tak, 30110TO AOCTWMO BHYTPUMAHEBHOrO MakcMMyMa U MUHUMyMa B
npegenax guanasoHa NaTHULbI.

YpoBeHb koppekumn ®nboHayumn Ha 38,2 npoy BOMHbI pocTa ¢ MuHUMyMa 5 aekabps 741,20 gonnapa go makcumyma 17
nekabps 883,60 pnonnapa pacnonoxeH okono 829,30 gonnapa. ®eBpanbckue blodepchl Ha 30M0TO yaepxuanvcb okono 830,10
aornnapa B NSATHULY YTPOM, HO 3aTeM Hadanu pactu. bnvkaniwve ypoBHU conpoTMBReHus Ans deBpanbckmx hbio4epcoB Ha 30510TO
pacnonoxeHbl okono 852 gonnapa, 865 gonnapa u 880 gonnapa. MNogaepxka pacnonoxeHa Ha 827 gonnapa, a 3atem Ha 816
nonnapa u 811 gonnapa.

Mexay Tem, MapToBckMe dbloyepchbl Ha cepebpo 3akpbIMCh NOYTU 6e3 U3MEHEHWUIA — BbIPOCINN BCErO Ha OAMH LEHT A0
10,86 gonnapa — Ha (bOHe HM3KOro Cnpoca B YCMOBMSAX HU3KOTO obbema TOpProB HakaHyHe Mpas3gHukoB. [parmetannbl MOryT
nony4nTb AanbHenwme OpUEHTUPLI CO CTOPOHbI PsiAa SKOHOMUYECKNX OTHETOB, KOTOpbIe BbINAYT Ao PoxaecTsa.

Mexay Tem, KOTUPOBKM SIHBApCKUX (PbloYepcoB Ha nnaTuHy Bblpocnu Ha 5,90 gonnapa o 857,20 ponnapa 3a yHUMIo.
KoTnpoBku mapToBCKkunx dblodepcoB Ha nannaguin Ha Nymex cHuamnuck Ha 3,30 gonnapa go 174,65 gponnapa 3a yHumio.

LleHbl Ha MeTannbl MMATMHOBOW [PyMMbl OCTaBanMCb B [AuanasoHax MOCNefHEero BpeMeHU Ha (POHe MOHVDKEHHOM
npeanpasaHUYHON akTMBHOCTU, B TO BPeMs Kak Tpenaepbl MPOAOIKaloT oTCnexuBaTb pasBuTMe COObITUIA B aBTOMPOMbILLIEHHOM
CeKTope, B KOTOPOM B OCHOBHOM ¥ UCMOSb3YHTCS 3TU MeTarnsbl, FOBOPUT OAWH U3 TPENAEPOB.

WToru Topros:

BeuepHuit dukcuHr no sonoty B JloHgoHe: 849 gonnapos npoTtus 835,75 fonnapa B NATHULY.

LleHa Ha 30m0T0 Ha pbiHKke cnoT B CLUA Ha 17.32 no MNpunsnuy: 845,90 gonnapa /+7,10 gonnapal.

LleHa dbtouepca Ha 30noTo Ha deBpanb: 847,20 nonnapa /+9,80 nonnapal.

LleHa dbtouepca Ha cepebpo Ha mapT: 10,86 gonnapa /+1 ueHT/.

LleHa dblodepca Ha nnaTuHy Ha siHBapb: 857,20 ponnapa /+ 5,90 gonnapal.

LleHa dpbtovepca Ha nannagun Ha mapT: 174,65 ponnapa /+3,30 gonnapal.
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USD/CHF

PekomeHgaums — BHe pblHKa.

Bartomublil PbIHOK:

dyHaameHTanbHble CobbITUA:

I'II

“"h'TiHHH

'l
lh ﬂﬂ

HoBocTei HeT

& di
mEH
" ..;L;

r1.05
r1.07
r1.06
r1.03

N=Hulx|

00:00 [os:00 [1e:00

00:00 [0s:00 [1e:00

00:00 [08:00 [18:00

I

01:00 [o5:00 [16:00

o0:00 [os:00 [18:00

5 fAek

USD/JPY

17 Aek

PekomeHpauusa — BHe PbIHKa.

'“TW*I |

w "1&*\'?

|w1h

15 Aek

dyHOaMeHTanbHble coObLITUA:

19 Jek

22 ek

23 ek

WHOekc akTUBHOCTM KpYMHbBIX NPeanpuUaTil BO BCEX OTPachsX
MHOeKec akTMBHOCTM KPYMHBIX NPeAnpUsTUi B NPOU3. cekTope

ﬂ ltﬂ“'

[h457. 2400

™ 90,3400 (+3.1000, +3.55%)

ﬂ|ﬁ'"f* " nu

+”++T¢H m

Fe0.0
rae.s
rE9.0
rEg.5
rEE.0

rEss

N=Hull]

I
00:00 [03:00 [16:00

00:00 [og:00 [16:00

00:00 [03:00 [16:00

I

01:00 [05:00 [16:00

00:00 [05:00 [16:00

& ek

17 Aek

18 dek

19 Aek

22 fex

23 fek

0630p poHAOBOro poiHka, 23 aekabpsa 2008 r.
YnpaBneHue 6pokepckoro o6cny>xmsaHusa M ynpassieHus aktusamu AKb «COHO3» (OAO)

19



@® BAHK
= COIO3

KoHTakTHaa nHdopmaums
OneKTpOoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHvkos Anekcenn Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppauTuHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbLIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen

Leonid.Despotuli@banksoyuz.ru
Stanislav.Makeev@banksoyuz.ru

broker@banksoyuz.ru
Mikhail.Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Aleksey.Kapuskin@banksoyuz.ru

PaleylY @banksoyuz.ru
SpasskinAY @banksoyuz.ru

AKLMOHEPHbIN KoMMepYeckuin 6aHk « COKO3»

127006 Mockea, yn. JonropykoBckas, 4.34, ctp.1

Ten.: (495) 729-5500; chakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

729-55-49 (4-52-80)
729-55-49 (4-53-10)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-51-21)
228-00-08 (4-58-96)

729-55-18 (4-53-68)
4-54-58, 4-56-62, 4-54-34
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JGOM NPsIMOM MMM KOCBEHHbIN Yyulepb, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
[OOnsiMU KanuTana KOMMaHuiA Uy BeINOSHATL YCMyr Anst OAHOW Uy GOMbLUEro Yucna KOMMaHWiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/1nu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wwnu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHPNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AENCTBOBaTh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT UMeTb Ui yxe UMern B3auMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OOHOOBbIA pbiHOK M npodvee). baHk COKO3 moxeTt
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00
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