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PblHOK
AKLMM

E>xkegHeBHbLI MOHUTOP

0630p pbIHKOB
AvHaMmnka UHAEKCOB U 06bEMbI TOProB

POCCHMVICHKMVI PbIHOK aKuun . 6000 &, M PTC ADPFOP  nn 1000
Poccuiickuii pbiHOK akumid Hadan Hepento poctom. Minpekc PTC npubasun 3,62% un MMBE s ek PTC
3aKpbIncs Ha oTMeTKe 657 nyHkToB. MHoekc MMBB npubaeun 3,53% u 3akoH4Mn e 111G MMBB

[eHb CO 3Ha4YeHnem 634 nyHKTa...nogpobHee Ha cTp. 2 4000 4 1 800

MupoBble pbIHKK aKuuid

PbiHoKk akuwmii CLUA B noHepenbHWK ynar.

WHpekc Dow Jones ynan Ha 0,6% po 8519,93 nyHkta. MHgekc S&P 500noHu3mncs Ha 2000 W 600
1,8% po otmeTkm B 871,63 nyHkTOB. HAekc Nasdaq nopeluesen Ha 2% W 3akpbIncs
Ha oTmMeTKe 1532,35 nyHKTa...nogpobHee Ha c1p. 2

PbIHOK HedhTH 0 ‘ ‘ ‘ ‘ w 400
LleHa Ha HedpTb B NOHEAENBHUK CHU3UNAC. 24Hos 29Hos  4pek  9pdek 14 pex 19 ge

Mo utoram ToproB Ha NYMEX ueHa WTI ynana Ha 5,8% po 39,91 gonnapa 3a

6appenb. Cmecb Brent B JloHgooHe nopelwieBena Ha 6,1% po 41,45 ponnapa 3a

6appernb...nogpobHee Ha CcTp. 2

Halum oxxupaHus u NPorHo3bl DOHAOBblIE MHAEKCbI
BHelHWA hOH HeraTmBHbIA: MUPOBblE (POHOOBbLIE MHAEKCHI W LieHbl Ha HedTb UsmeneHne, %
nagalT. B 3Tux ycrnoBusix pPOCCUACKME WHOEKCbl, CKOpee BCero, OTKpPOKTCA B Unnexc 3uauenue
OTpULATENbLHOI 30HE...N04Po6Hee Ha cTp. 2 AH_hemenn wec = oA
PTC 657 362 465 133 -714
MMBB 634 353 1,32 226  -67,2
BUSP 37619 387 -1,83 20,4  -404
BSE 9774 41,55 203 96 -49,0
HOBOCTHM KOPOTKO SSEC 1941 234 4,71 14 620
KOSPI 1153 225 073 149  -386
. Yucras npubbinb HedTAHOW komnaHun TatHedTe no crangaptam US GAAP FTSE 4249 0,88 -066 12,4  -34,0
3a fesaTb mecaues 2008 roga ebipocsia Ha 2,9 npoueHTa ...no4pobHee Ha DAX 4639 123 034 124 420
crp. 3 NIKKEI 8724 1,58 0,68 103  -42,8
. Yuctas npubbiib AspodnoTa, paccuyMTaHHas Mo MeXayHapoaHbIM DJIA 8520 0,69  -0,52 5,9 -36,7
f:ﬁ:ggggin;,e C:;/I:icl;l-g'agb B fiHBape-ceHTA6pe 2008 roga Ha 56,8 npoueHTa S&P 500 872 483 035 90 413
NASDAQ 1532 2,04 1,59 10,7  -431
. Yucras npubbinb CoepbaHka, kpynHerwero 6aHka B P®, no poccuickum Poccuiickue akuum
cTaHpaptam 6yxydeta 3a 11 MecsaueB cokpatunace Ha 4,4 7 -
npoueHTa...nogpobHee Ha c1p. 3 Komnawus  Llena 3meHenve, %
AeHb Hegensa mMecsay C H.I.
. ROSN 108,4 45 5,3 30,6 53,3
KaneHpgapb co6biTuin GAZP 110 44 5,9 206 68,9
22-26 pekabpa ®OuHaHcoBble pesynbTaThl Masnpoma 3a 2K08 no MCDO ...nosHbiv LKOH 1009 57 5,8 29,6 -52,9
KaneHgape Ha cTp 3 SNGS 17,5 5,8 0,3 23,1 -43,8
GMKN 1787 45 6,6 3,8 72,8
SBER 23 3,0 1,1 0,7 -78,5
TakKXxe B 0630pe: HYDR 0,67 2,2 9,7 36,2 -
VTBR 0,03 2,2 -4,1 8,2 74,6
OueHka OCHOBHbIX MHAEKCOB o.’:'f,",'gf;':,f',,\ﬁﬂ:::,\'r OCHOBHbIE CbIpbEBbI€ PbIHKK
WU3meHeHune, %
...nogpo6Hee Ha cTp. 4 ...Nnogpo6Hee Ha cTp. 5 Cetpre HeHa = Aol wec 6 mec  Ton
O)KMAaHMﬂ prHKa MO BalOTHbIM Hed1b Brent 41,4 -0,2 -7,2 -159 -69,6 -55,3
napam MpunoxeHune Hedrs Urals 37,1 -56 -134 -184 -713 -58,6
3onoTo 844 04 16 55 -45 40
...nogpobHee Ha cTp. 5 ...nogpobHee Ha cTp. 6 Cepe6o 10,8  -0,1 36 11,9 -355 -247
Nnatuua 854 04 1,0 33 -581 -441
Nannaawuit 173 0,0 42 70 -632 -51,4
Hukens 10300 0,0 07 30 -540 -61,8
Mean 2960 1,0 65 -164 -649 -56,4
AnoMUHMIE 1558 2,8 42 11,0 -50,4 -354
Lnk 1180 1,7 93 04 -395 -51,1
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui

Poccuiickuii pbiHOK akuuin Havan Hegeno poctoM. WHpekc PTC npubasun
3,62% U 3aKpblincsa Ha oTMeTke 657 nyHkToB. MHgekc MMBB npuéasun 3,53%
M 3aKOHYMI JeHb CO 3Ha4YeHneM 634 nyHkTa.

C y4eTOM OTCYTCTBMS BUAMMBIX NPUHMH 411 pOCTa BYEPA, HE UCKIIOYEHO, YTO
NOAAEPXKY OTEeYeCTBEHHbIM Oymaram okasasn KakoW-TO KpyMHbIA Urpok. B
nMpepax pocta Cpean «rony6bix  uilek» 6biiv akuum JIYKOWIa u
CyprytHedpterasa, 6ymarn KomnaHum nogopoxamum Ha 5,7% wn 5,8%
cooTBeTCTBEHHO. PocHedTb U TMK HopunbCckuin HUKenb BbIpocin Ha 4,5%.
["a3npom ctan gopoxe Ha 4,4%. YyTb XyXe cMOTpenucb akumm 6aHkos. BTE
BbIpoC Ha 2,2%, C6epbaHkK - Ha 3%.

Bo BTOpOM 3LUenoHe, nocne obeljaHuii NpaBUTENbCTBA NOMOYb aBTOMPOMY
CWMbHBIM POCTOM 3akpbinnch akuum ABToBA3a

MwupoBble pbIHKU aKuum

PbiHok akumi CLUA B noHegenbHuk ynan.

WHpoekc Dow Jones ynan Ha 0,6% po 8519,93 nyHkta. WHpekc S&P
500noHuauncs Ha 1,8% po otmetkn B 871,63 nyHkToB. WMHaekc Nasdaq
nofewuesen Ha 2% W 3akpbiicsa Ha oTMeTke 1532,35 nyHkTa.

B oTcytcTBME CTATUCTUKM WHBECTOPbI COCPEeJOTOMMNM  BHUMAaHWE Ha
KOpPNOpPaTMBHbIX HOBOCTAX, KOTOPbIE ObIfIM HE O4EHb XOPOLLMMMU.

CoobueHne Toyota O TOM, YTO KOMMaHWs 3aKOHYUTb (PUHAHCOBLIN rog C
onepaumoHHbIMU y6bITKamu npuseno K pacnpogaxam aKumni
aBTonpou3Bogutenen.  HeratuBHbim  nporHo3  Goldman  Sachs no
CefIbCKOXO3ANCTBEHHOMY CEKTOPY AaBuWIS1 HA KOTUPOBKUN aKLMii 3TUX KOMNaHWM.
3aBepLumn KapTUHY MI0XoK OTHEeT npofdasua meankameHTos Walgreen.

Ha asmaTtckmx nnowjapkax MHOEKCbl TakXe CHUXKAKTCH, 3a MWCKIIYEeHUEM
anoHckoro NIKKEI, rge cerogHsa BbixogHoW. M3Bectusi oT Toyota ycununm
onaceHVs UHBECTOPOB HACTYMNEHUA MUPOBON PELIeCCUN.

PbIHOK HedTH

LleHa Ha HedbTb B MOHEAENbHUK CHU3MNACh.

Mo ntoram Topros Ha NYMEX uena WTI ynana Ha 5,8% po 39,91 gonnapa 3a
6appenb. Cmecb Brent B JloHgoHe nogeluesena Ha 6,1% po 41,45 ponnapa 3a
6apperb.

MpuynHOM NageHns NOMUMO CTaHAAPTHBIX OMAaCEeHWIn CHVXKEHWs crnpoca ctanm
HU3KMe o6beMbl TOpros B npeaasepun Poxaectsa. MNogo6HbIN hakTop yeunun
BONaTUINBHOCTb HA PbIHKE 3HEPrOHOCUTENEN.

Ha asuaTckvx nnowjagkax LeHbl Ha HedTb NPOJOSKaloT AEMOHCTPUPOBaTh
CHWXeEHWe.

Hawwv oxunpaHusa n nporHossbl
BHelHWin poH HeraTuBHbIN: MUPOBbIE POHAOBbLIE MHAEKCHI U LieHbl HA HedTb

nagarT. B aTUX yCroBUAX pOCCUIICKME MHOEKChI, CKOpee BCEero, OTKPOTCA B
oTpvuaTtenbHoOM 30He. B uUenom, Mbl cuuTaem, YTO nepen HOBOrOOHWUMU
UrpoKamMm Ha pblHKe 6yAeT pacTu NacCUBHOCTb UFPOKOB M CHUXKATLCH 0GBLEMbI.
B aTOM CBA3M OXWAATb CUIIbHBIX OBWXKEHWUI OTeYeCTBEeHHbIX MHOEKCOB He
cToUT.

HoBocTu KOpoTKo

. Yuctas npubbink HedpTAHOW KomnaHum TaTHedTb Mo ctaHpaptam US GAAP 3a pgesdTb
mMecsues 2008 roga Bbipocna Ha 2,9 npoueHta go 30,397 munnuappa pyénei ¢ 29,531
Munnnapaa pyénen 3a aHanornyHbIi nepyog NPOLLNoro roaa.

. YucTas npubbinb AspodnoTa, paccunTaHHas No MexXxayHapoAHbIM CTaHaapTam, CHU3UNach
B siHBape-ceHTs6pe 2008 roga Ha 56,8 npoueHTa K aHanormyHomy nepuogy 2007 ropga fo
$152,0 MunNnnoHa, roBopuTCs B Matepuanax KomnaHuu.

. Yucras npubbine CbepbaHka, kpynHeliero 6aHka B P®, no poccuiickum ctaHgaptam
6yxyyeTta 3a 11 MmecsaueB cokpaTunack Ha 4,4 npoueHTta go 113,2 munnuappa pyénei co
118,4 munnuappa pybnei 3a aHanoruv4HbIi Nepuog  NPOLUNOro roga, coobwmn 6aHk B
NoHe[eNbHUK.

Uctounuk: Reuters
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Jlnpepsl pocta u napeHus Ha MMBB

AFLT RX Equity
HYDR RX Equity
NLMK RX Equity
OGKE RX Equity

IRKT RX Equity
GAZP RX Equity
ROSN RX Equity
GMKN RX Equity
LKOH RX Equity

SNGS RX Equity

JNupepsbl pocta u napgeHus Ha PTC

TRNFP RU
Equity

MTSS RU Equity
GMKN RU Equity
OGKE RU Equity
HYDR RU Equity
GAZP RU Equity
ROSN RU Equity
LKOH RU Equity
SBER RU Equity

SNGS RU Equity
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PbIHOK
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OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.

MSCI World
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6bembl TOpros Llena, $ W3meHeHnue, %

Komnakus O6bem Makc 38 OBbEM MuH 3a 52 . Makcs3a52  Mum3a52 C Havana

O6vem,$ Teic 52 Hegenu, $ Teic  Heaenu, $ Thic Texywas Hegenu Heaenun Aeke Mec. 3 mec. roga Saron
HedTb 1 ras
[a3npom, ao 2 556,36 48 004,76 209,50 3,76 15,65 2,90 4,11 14,46 -54,22 -73,03 -73,35
JIYKOWN, ao 2107,83 43 522,28 93,10 34,31 113,20 24,90 578 22,97 -48,75 -60,00 -59,63
CypryTHedTeras, ao 290,50 14 290,00 5,01 0,58 1,30 0,33 12,26 10,19 -2,14 -52,02 -53,00
CypryTtHedTeras, an 0,00 5 088,85 6,61 0,21 0,65 0,17 0,00 17,95 9,52 -64,51 -64,62
HK PocHedTb, ao 295,88 9 756,84 5,25 3,77 12,20 2,70 4,31 26,01 -49,60 -60,75 -60,13
HOBAT®3K, ao 0,00 2414,20 7,45 1,50 9,15 1,47 4,76 -46,90 -74,12 -79,47 -78,31
PUT3K, ao 0,00 393,50 2,87 1,10 10,30 2,00 -21,57 -21,57 -76,05 -80,39 -79,80
[a3npom HedTb, a0 0,00 3900,00 6,00 2,00 8,10 1,50 7,89 15,49 -56,29 -67,72 -63,39
TaTtHedTb, a0 21,50 9 096,90 5,49 2,08 8,01 1,10 2,38 34,38 -34,85 -64,46 -63,06
TaTtHedTb, an 0,00 839,80 3,18 0,65 3,83 0,69 -18,82 -65,50 -72,94 -81,35 -78,10
BawredTb, a0 0,00 478,65 2,32 3,30 18,75 3,50 -7,89 -42,15 -74,64 -78,66 -77,42
BawHedTb, an 0,00 530,65 3,25 2,00 12,10 2,40 -26,15 -54,72 -73,91 -78,18 -79,71
YepHan metannyprus
Cesepcrarb, ao 0,00 1 550,15 4,76 3,10 28,00 2,08 -9,09 30,43 -78,57 -86,77 -86,49
Meuyen, ao 0,00 1803,58 5,33 4,15 45,80 4,10 0,00 -44,12 -76,25 -82,41 -80,61
HINMK, ao 0,00 1651,50 4,18 1,30 5,65 0,63 35,00 35,00 -57,81 -66,25 -67,47
MMK 0,00 804,75 0,11 0,20 1,44 0,15 54,29 -10,00 -64,00 -79,23 -80,29
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 535,00 54 233,50 56,50 60,00 316,50 56,50 -2,87 -8,96 -55,47 -76,98 -77,41
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 27,00 314,00 37,90 -30,91 -30,91 -70,43 -87,42 -87,74
Montoc 3onoTo, ao 0,00 5 883,00 5,85 22,00 80,00 14,00 -19,00 62,00 51,88 -47,06 -44,77
SHepreTuka
mppo OrK, ao 88,66 48 338,71 325,25 0,02 0,09 0,01 -1,69 26,78 -31,76 -72,38
WpkyTckaHepro, ao 0,00 1 655,00 14,42 0,25 1,19 0,30 0,00 -45,45 -46,43 -74,79 -73,57
MocaHepro, ao 0,00 2785,65 2,89 0,03 0,25 0,03 -2,78 0,00 -44,00 -85,29 -85,71
OrK-3, ao 0,00 755,15 2,70 0,01 0,16 0,01 3,70 16,67 -72,00 -90,82 -90,54
®PukcmpoBaHHas CBA3b
CunbupbTtenekom, ao 0,00 2 176,34 3,60 0,01 0,12 0,01 -4,00 -20,00 -65,71 -90,00 -89,79
CubupbTenekom, an 0,00 490,50 5,00 0,01 0,08 0,01 -8,89 -18,00 -67,20 -89,88 -90,00
LleHTpTenekom, ao 0,00 3421,80 0,61 0,12 0,93 0,12 -28,53 -28,53 -65,29 -86,96 -86,62
LieHTpTenekom, an 0,00 276,90 6,50 0,05 0,64 0,10 -23,08  -55,36 -66,67 -83,92 -83,87
BonraTenekom, ao 0,00 1147,07 5,00 0,59 5,91 0,62 2,82 -11,46 -72,28 -89,14 -88,91
BonraTenekom, an 0,00 709,35 2,80 0,50 4,18 0,51 -7,27 -7,27 -60,77 -87,71 -87,22
Poctenekom, ao 0,00 2 150,50 5,02 9,20 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Pocrtenekom, an 0,00 620,60 6,75 0,50 3,20 0,54 -6,09 -6,09 -45,45 -82,58 -80,00
C-3 Tenekom, ao 0,00 1790,03 12,13 0,20 1,74 0,22 -2,13 -23,08 -63,49 -86,55 -86,39
C-3 Tenekom, an 0,00 589,05 2,83 0,15 1,25 0,18 -2,70 -10,00 -58,14 -85,00 -85,25
YpancesiabuHdopM, ao 0,00 2 070,00 5,00 0,01 0,06 0,01 -6,67 2,75 -37,78 -82,22 -82,95
YpancBsi3buHdopM, an 0,00 2 116,70 6,00 0,01 0,04 0,01 16,67  -22,22 -58,82 -83,53 -82,05
lOTK, ao 0,00 590,50 3,74 0,02 0,21 0,03 -37,50 -50,00 -72,22 -87,31 -88,10
HOTK, an 0,00 564,00 2,47 0,01 0,15 0,03 -47,50  -55,00 -65,76 -77,82 -75,77
[anbcBs3b, ao 0,00 607,00 7,50 0,55 5,70 0,60 0,00 0,00 -75,00 -88,74 -89,09
Nanbceasb, an 0,00 158,34 6,00 0,20 4,50 0,60 -25,00  -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBasn3b
MTC, ao 41,50 10 005,30 4,86 3,50 15,70 2,85 -4,60 21,35 -53,63 -72,96 -72,33
BbiMnenkom, ao 0,00 0,00 0,00 55,00 420,00 420,00
Meauna
PBK, ao 0,00 #H/0 #H/Q 0,40 10,90 0,50 -16,67 -39,76 -90,83 -95,22 -95,12
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMbl TOpros Llena, $ W3meHeHnne, %
Komnarusa OBuem§ re  O0PeM MaKcsa OGbem wi sa 52 Texywast Makc3a52  MuH 3a 52 . Mec. 3 e, C Havana 3aron
: 52 Hepenw, $ Thic  Hegenw, $ Thic Hepenu Hepenu roga
MawmHocTpoeHue
ABTOBa3, ao 0 360,0 3,244 0,2 1,95 0,22 -72,5 -72,5 -72,5 -87,8 -87,4
AsTOBa3, an 0 608,0 5,25 0,055 0,78 0,065 -81,4 -81,4 -81,4 -91,5 -91,0
CeBepcrarnb-aBTo, ao 0 7531,8 4,629 4 67,3 47 27,7 -45,5 -86,0 -88,9 -88,3
A3, ao 0 1060,6 1,68 10,1 210 12 -9,1 4,2 -84,4 -92,6 -92,0
A8, an 0 521,0 4,945 9,5 125,5 9,5 71 -30,0 -88,9 -91,3 -90,9
MNoTpe6utenbckuit cekTop
INebepsHckui, ao 0,0 3246,1 73 30,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
Marnut, ao 17,0 5826,3 5,6 16,9 56,7 10,3 1,5 61,9 -44.3 -66,3 -65,3
Bantuka, ao 0,0 501,3 6,3 12,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnb-faxH, ao 0,0 3194,0 8,2 12,0 93,0 10,5 0,7 -28,9 -63,3 -85,0 -83,6
CenbMoit KOHTUHEHT, ao 9,8 2791,8 6,2 6,3 28,5 55 -1,5 -36,0 -74,6 -75,3 -75,6
TpaHcnopTt 4,45 1,17 -12,0 -44.8 -53,2 -68,6 -66,6
AspodrnorT, ao 0,0 775,3 4,0 1,0 4,5 1,2 -12,0 -44.8 -53,2 -68,6 -66,6
AK TpaHcHedTb, an 51,0 4898,0 6,4 245,0 2007,0 230,0 7.4 -2,7 -60,9 -87,5 -87,6
®UHaHCOBBIN U 6AHKOBCKUIA CEKTOp
C6ep6ark Poccuu, ao 1104,5 59099,0 115,5 0,8 44 0,6 6,8 -4,8 -53,5 -81,0 -81,2
C6epbaxk Poccuu, an 0,0 1770,0 3,0 0,3 3,0 0,2 7,0 -30,0 -74,3 -88,3 -88,3
Xumus, HepTexummusa
Ydanedrexum, ao 54 412,3 54 0,9 4,2 0,9 -5,3 -10,0 -60,9 -73,9 -73,9
Ypankanui, ao 0,0 6519,5 8,9 1,8 16,1 0,8 2,4 14,7 -75,4 -77,9 71,1
*yKasaHa LieHa NoKynku
MMBB
O6beMbI TOproB LleHa, py6 WN3meHeHune, %
Komnarusa Obem MaKC38 (e 1 i 33 52 Makc3a 52  MuH 3a 52 C Havana
O6bem, Tbic py6 52 He/:;zw, TbiC HeAenu, THic py6 Tekywas Heneny Henen AeHb Mec. 3 mec. rona B3aroa
HedTb 1 ras
[asnpom, ao 9 484,63 56 384,46 2 655,46 109,90 369,50 84,00 4,57 20,77 -47,16 -67,95 -68,95
JIYKOWN, ao 2732,02 23 524,37 1897,17 1011,00 2697,30 705,00 6,42 30,12 -41,19 -51,09 -52,78
CypryTHedTeras, ao 771,89 8 979,87 274,16 17,55 31,98 8,51 6,36 24,87 15,85 -40,51 -43,74
CypryTHedTeras, an 154,16 3 486,40 94,80 6,22 16,15 4,10 0,91 34,20 -16,45 -60,03 -61,03
HK PocHedTb, ao 1424,93 7 619,10 741,94 108,40 291,36 76,00 4,44 31,54 -43,98 -53,22 -53,32
HOBAT®O3K, ao 105,50 986,92 18,75 52,58 217,00 45,30 3,50 -8,21 -62,72 -71,55 -71,52
PUTOK, ao 0,06 19,16 0,00 52,89 259,50 40,00 -2,06 -2,06 -63,78 -78,21 -79,61
[a3npom HedTb, a0 77,97 2 254,26 21,77 62,67 192,49 35,02 1,59 36,21 -45,79 -59,04 -60,31
TatHedTb, a0 185,87 1477,28 119,89 60,05 193,78 26,21 0,08 61,60 -44,40 -59,43 -58,04
TaTtHedTb, an 2,95 202,75 0,71 20,66 91,98 16,45 0,10 5,95 -60,09 -76,25 -74,03
YepHasa meTannyprus
CeBepcrarns, ao 134,44 249,86 0,16 91,85 677,97 56,72 2,45 53,21 -75,17 -83,58 -84,08
HINMK, ao 46,13 294,23 1,72 37,16 135,40 15,34 -0,99 120,01 -41,06 -62,66 -62,12
MMK 23,97 224,73 0,28 6,60 34,85 4,20 -4,06 49,86 -64,87 -79,05 -79,41
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 1270,26 28 303,28 938,01 1800,00 7 488,72 1 400,00 4,90 -3,01 -48,72 -72,14 -72,71
Kopnopauust BCMIMNO-ABU 2,04 41,99 0,07 945,00 7 950,00 805,00 12,57 -5,50 -67,41 -88,11 -87,68
Montoc 3onoTo, ao 514,95 6 179,90 32,23 726,97 2210,00 301,00 0,69 72,27 56,01 -35,50 -32,43
JHepreTuka
mapo OrK, ao 360,73 #H/O #H/O 0,67 2,20 0,36 -1,62 33,53 -22,57 -68,20
OAO WUpkyTckaHepro, ao 0,99 845,02 0,84 8,37 29,95 7,10 0,25 2,09 -43,02 -71,62 -70,01
OAO MocsHepro, ao 5,82 187,29 0,25 0,98 6,11 0,66 0,92 15,76 -28,44 -83,41 -83,78
OAO OrK-3, ao 7,73 111,07 0,02 0,37 3,81 0,20 1,92 74,65 -56,24 -89,86 -90,12
U
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Liena, py6 W3meHenne, %

Komnarusa OBbem MaKC33 (o 1 i 33 52 Makc3a52  MuH 3a 52 C Havana

O6beM, Thic py6 52 He,c;gm, TbiC Heren, Telc py6 Tekywasn Hepenm Hepenyt AeHb Mec. 3 mec. rona Baroa
®DUKCUPOBaHHasA CBA3b
CubupbTenekom, ao 2,37 179,00 1,64 16,85 145,00 15,00 -0,53 -2,03 -62,55 -88,27 -88,20
CubupbTenekom, an 0,43 43,77 0,00 14,15 103,30 13,90 0,71 -5,54 -61,73 -86,26 -85,63
BonraTenekom, ao 49,74 1077,14 21,56 275,00 303,30 150,00 0,01 48,66 37,50 -4,72 -3,37
BonraTenekom, an 47,65 2 015,57 12,43 15,45 75,65 13,00 2,18 5,39 -23,55 -77,78 -79,23
PocTenekom, ao 0,57 111,39 0,96 6,40 43,44 6,12 1,11 -4,43 -55,18 -84,47 -84,99
Poctenekom, an 2,28 109,04 0,34 5,04 30,50 4,95 1,20 -15,29 -58,38 -83,23 -83,48
C-3 Tenekom, ao 39,11 2621,50 30,08 0,32 1,59 0,20 1,60 9,69 -38,45 -78,89 -79,94
C-3 Tenekom, an 1,99 80,89 0,02 0,18 1,08 0,16 0,57 -3,30 -49,43 -82,61 -83,08
YpancBsiabuHgopm, ao 0,12 15,62 0,00 0,67 4,95 0,60 1,21 -10,81 -62,89 -86,08 -86,42
Ypances3sbuHgopm, an 0,05 7,51 0,00 0,59 3,54 0,51 -1,00 -7,50 -65,78 -82,99 -83,23
IOTK, ao 0,09 48,68 0,03 17,05 139,90 14,11 -0,29 -0,81 -62,24 -86,89 -87,13
IOTK, an 0,78 59,46 0,00 14,10 111,00 14,00 -1,33 -10,02 -68,98 -86,94 -87,05
[anbcesab, ao 0,00 0,00 0,00 0,00 0,00 0,00
[anbceasb, an 68,81 2 355,06 7,57 117,70 384,30 80,62 4,16 26,68 -47,93 -68,82 -68,30
Mob6unbHas cBas3b
MTC, ao 68,81 2 355,06 7,57 117,70 384,30 80,62 4,16 26,68 -47,93 -68,82 -68,30
Meaua
PBK, ao 5,32 97,03 0,93 14,30 281,99 13,56 1,42 -36,50 -89,71 -94,46 -94,44
MawmHocTpoeHue
AsTOBa3, ao 19,28 111,97 0,82 8,10 49,79 5,00 24,62 35,00 -49,31 -82,77 -82,00
ABTOBa3, an 12,11 111,37 0,14 1,89 19,48 1,56 19,62 -0,53 -67,97 -89,62 -89,32
CeBepcranb-aBTo, ao 1,56 926,40 14,40 130,10 1 660,00 116,31 3,83 -14,97 -85,05 -90,30 -90,33
NoTpe6utenbckuii cekTop
INeGepsiHckuid, ao 0,28 63,26 0,01 1.800,00 2 254,00 1620,00 -1,64 -10,89 -16,16 -18,18 -15,09
Marnut, ao 4,10 132,34 0,23 493,97 1388,88 260,04 4,88 63,57 -39,02 -61,10 -59,51
BanTuka, ao 1,87 11,19 0,00 385,00 1 300,00 300,00 1,32 0,26 -50,96 -68,05 -68,18
Bumm-Bunnb-flanH, ao 0,93 56,94 0,01 370,00 2290,00 281,93 571 17,46 -57,57 -83,18 -82,21
CepnpbMoit KOHTUHEHT, ao 0,69 309,91 0,18 180,00 730,00 140,08 0,00 -31,03 -72,52 -71,75 -72,31
TpaHcnopTt
AapodproT, ao 14,67 136,24 0,34 29,96 112,00 29,60 -2,35 -40,67 -57,20 -67,75 -66,22
AK TpaHcHedTb, an 20,08 1 880,90 9,88 7 536,84 50 050,00 5811,00 1,17 4,85 -55,40 -84,56 -84,87
®DUHAHCOBbLIN U 6GaHKOBCKUIA CEKTOP
C6epbaHk Poccun, ao 3 937,04 0,00 0,00 22,81 106,60 16,77 2,75 0,31 -47,32 -77,64 -78,42
C6epbark Poccuu, an 155,00 0,00 0,00 9,48 72,80 7,50 0,11 -5,20 -58,84 -86,45 -87,00
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3ameHeHne ctommocTun nas

®oHp (OPBY) Crpartervs CHavana o o ona " + Donspucka s KoacbcpuumeHT
paboTbl . 1 AeHb 1wmec. 6 wmec. 1 roa. r
. roga LeHe, % Lapna
®doHaa
[loxoaHbli ArpeccuBHas -58,84%  -88,33% 3,72% -0,77%  -84,47% -87,18% 39,11 -0,48
YHuBepcarsbHblii YmepeHHas 9,70% -32,46%  1,65% 3,783%  -32,44% -30,96% 14,65 -0,34
MepcneKTUBHIi GOHA MPOMIBOAHBIX g5 139, 8971% 491%  -335% -8853% -88.60% 27,71 -1,49
WHCTPYMEHTOB
BasioTHbIN ArpeccusHas -59,80%  -70,28%  3,45%  17,96% -69,91% -68,84% 19,98 -1,49
[oxoaHsbii I ArpeccuBHas -89,04%  -91,67% 4,07% -14,24% -89,19% -90,57% 30,11 -1,26
BeuHble ueHHocTn  /HASKCHbI (OHA 573%  -16,04% 027%  10,03% -20,15% -13,34% 11,09 -0,29
3onoTa u cepebpa
RTS USD *** WHpekc PTC 21,99%  -71,27% -2,37% 2,20%  -72,02% -69,82% 45,97 -0,06
RTS RUR *** WHpekc PTC py6nu 12,89%  -67,89% -2,14% 2,64%  -67,76% -66,03% 40,87 -0,11
ZETBI-Corp MHpekc obnuraumn 48,82% -1,36% 1,81% 2,18% -4,98%  -0,32% 12,66 0,22
3onoTo KoTuposka B LI P® 30,22% 10,28%  0,67% 10,61%  8,58% 14,82% 10,70 0,91
Cepebpo KoTuposka B LIB P® -18,88%  -20,16%  0,33% 15,03% -27,18% -16,80% 13,64 -0,77
(*) Hauano pa6otbl ODBY "[oxoaHblir" 1 "YHuBepcanbHbii" - 08.12.2003
Hauano pa6otbl OPBY "BantoTHbin" 1 "MepcnektmBHbIA" - 11.04.2006
Hauano pa6otsl OPBY "OoxogHbin 1" - 24.07.2006
Hauano pabotsl OPBY "BeyHble LieHHOCTH" -09.02.2007
(**) Ecnu B sivelike cTouT "-", 3HAUMT HEQOCTATOYHO CTAaTUCTUYECKMX AaHHbIX
(***) Ans cpaBHeHus ¢ pybnesbiMu cboHaamm ncnonbayetcs uHaekc RTS RUR, ans cpaBHeHus ¢ BantoTHbIM doHaom - RTS USD
oobY "nOXO.CI,H bIn" CTOMMOCTb YMCTbIX aKTUBOB (poHAa "[oxoaHbIN" MIH. py6.
r 3500
280% -
245% - F 3000
210%
+ 2500
75% 4+ — — - ———————————+ AL 1L
1oL Y A | 1AL L TV L T —— L { 2000
105% -
+ 1500
0% 4 — — - ——————— Lo AL
35% 1000
0% = — Al el L oo
- 500
-35% -
-70% - 0

Hos (peB mai aBr HOs heB Mai  aBr HoA (beB Maih aBr Hosa beB Mall  aBr  Hosi
04 05 05 05 05 06 06 06 06 07 07 07 07 08 08 08 08

nek03 uoH04 auB05 wmon 05 ¢eB06 asr06 map07 okr07 anp08 Hos 08 mait 09

"[oxoaHbIn" RTS RUR
oodbY "YHMBepcan bHbIN" CTOMMOCTb YMCTbIX aKTUBOB (hoHAa "YHMBepcanbHbIN" MIH. py6.
75% - - 400
[ e ———————. L 350
55% + - — — — — — — - — — - — - —— - — - — e e L 300
45% r 250

35% -

F 200

% |
V%A Lso
15% 1

- 100

5% 4
F 50

Y% o ___.

Aek03 wuoH04 aHB05 won 05 ¢deB06 aBr06 map07 okr07 anp08 Hos 08 man 09 0

Hosi beB Mail aBr Hos beB Mall  aBr Hos (beB Mai  aBr Hoa (heB Mait  aBr  Hos
04 05 05 05 05 06 06 06 06 07 07 07 07 08 08 08 08

"YHuBepcanbHbin" ZETBI-Corp
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

ODBY "BanoTHbIR"

L T i
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anp 06

"BantoTHbIn" RTS USD

ODBY "MepcnekTMBHLIN"
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anp 06 okt 06 wman 07 nek 07 uoH 08 aHB 09 uic

anp WwH asr
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"OoxogHbin II" RTS RUR

ODBY "BeuHble LLleHHOCTU"
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BeyHble LeHHoCTH 30J10TO B LI P® ——— CEPEBPO LB

']
VIBAHK
il SERAT

PHIHOK
AR

CTOMMOCTb YMCTbIX aKTMBOB hoHAa "BantoTHbIN" MNH. Aon.
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CTOMMOCTb YUCTbIX aKkTUBOB hboHAa "MepcnekTUBHLIN" MIH. py6.
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CTOMMOCTb YUCTbIX akTUBOB choHaa "[loxoaHbii II" MnH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTUUMOHHbBIV [lenapTaMeHT

Poccua, 129110, Mockea, BarHbIi nep, nom 9
Ten. 7 495 937 Q07 37, goaxkc 7 495 937 07 36

WEB: htto://www.zenit.ru

HavanbHuk [JenapTameHTa
3aM.HavansHWka denapTamMeHTa

\/npaBﬂeHme npopax
BantoTHble obnuraumm

Pybnessle oonuraummn

Pybnessie obnuraumm
AHanuTn4eckoe ynpagnexue
CTpaTerys/kpeanTHbIn aHanma

MaKpoaKOHOMMKa
KpeanTHbIi aHanus

AKLMN

Kupunn Konenosumy
KoHcTaHTiH [Nocnenos

CeeTtnaHa Arnesel|
Butanmn Kncenes
Anekcelt Kpusonan

AKLMN
Obnuraumm

AnekcaHap Epmak

Bnagummp EBctndees
Hatanna ToncTowenHa

Virope Hy»xanH

YnpasneHne 0OBEPUTENLHOMO yNpaBieHns akTmsamu

[losepuntensHoe ynpasneHve akTsamm
bBpokepckoe obcnyxmeaHme
Bpokepckoe obcnyxmsanme

Cepreit MaTioWWH
VpvHa Knpeesa
Trvmyp MyxameTw nH

\/rlpaBneHme opraHm3aunm gonrosoro dﬁ)l/IHaHCVIpOBaHVlﬂ

Pybnessie obnuraumm
Pybnessie obnuraumm

Anekceit banatos
CTtenaH EpmonkimH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.Kiselev@zenit.ru
a krivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru

v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru

i.nujdin@zenit.ru

s.matyushin@zenit.ru
i kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Ka)K,D,I:IVI aAHaNUTUK, 3a,ELel7ICTBOBaHHbII71 B HanncaHmn aaHHoro 0630pa, NoATBEepXAaeT, YTO BCe MNOJIOXKEHUsA oTpaxXkatoT ero CO6GCTBEHHOE MHEHWE B OTHOLLEHUMN dJVIHaHCOBbIX WHCTPYMEHTOB
W SMUTEHTOB. BOSHana)KﬂeHI/Ie aHalMTUKOB He CBA3aHO Hanpsamyto UM KOCBEHHO C MHEHWAMW Unn pekomMeHpaunamMu, U3NnoXeHHbIMW B OaHHOM 0630pe. Bank 3EHUT He HeceT
OTBETCTBEHHOCTU 3a onepauunu TpeTbux nnu, CoBepLLeHHbIe Ha OCHOBEe MHEHUI aHalnMTUKOB, U3NTOXXEHHbIX B AAHHOM 0630pe. MHeHve BaHka MOXeT He coBnagartb C MHEHMEM aHanuTuka,
N3NOXEHHBIM B AlAHHOM 0630pe.

WHdopmauws, npeAcTaBnieHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble Bank 3EHUT npuaHaeT HapexHbIMU, TeM He MeHee, BaHk He HeceT OTBETCTBEHHOCTY 3a ee JOCTOBEPHOCTbL
1 NonHoTy. OnNucaHus PUHAHCOBBLIX MHCTPYMEHTOB U AMUTEHTOB HE MPETEHAYIOT Ha MOMHOTY. MpoLUsble NOKa3aTenu He SABMAIOTCA rapaHTUel CBOEro NoBTopeHus B GyayLiem. O630p He
VNMEET OTHOLLEHWA K MHBECTULIMOHHBLIM LIENIAIM MU (PUHAHCOBOW CUTyaLMM TPETLUX NUL. Bce MHEHWA U peKoMeHAauMW, OCHOBaHHbIE Ha NPEACTABNEHHON MHGOPMALKM, COOTBETCTBYIOT
fiaTe BbIxofa 0630pa U MOryT GbiTb U3MEHeHbl 6e3 yBegomneHus. O630p NPefoCTaBAETCA UCKIIOUUTENBHO B MH(OPMALIMOHHBIX LIENAX U He ABMSAETC NPEANOXEHNEM KynUTb Unu
npogaTtbe COOTBETCTBYHOLLME C'pI/IHaHCOBbIe WHCTPYMEHTLI. VlHBeCTOpr AO0JDKHbI CAMOCTOATENIbHO NPUHUMATb MHBECTULMOHHbIE PELLEeHUs, NCNOoNb3ys 0630p NnWb B Ka4yecTBe OOHOro u3
CPEeACTB, CMOCOGCTBYIOLMX MPUHSATUIO B3BELLEHHbIX pelueHnit. O63op nogrotoBneH bankom 3EHWT pns pacnpocTpaHeHust cpepu MNpogecCUMOHasbHbIX Y4aCTHUKOB pbiHKa W
WHCTUTYLUMOHanNbHbIX NHBECTOPOB. He ABnawmecs I'IpOd)eCCVIOHaFIbeIMI/I y4acTHMKaMn MHBECTOPbI OO/MKHbI UCKaTb BO3MOXHOCTb JJ,OI'IO]'IHI/ITeﬂbHOI?I KOHCynbTauMn nepen npuHATUEM
WHBECTULMOHHOIO  peLueHus. 0630p MOXeT cofepxaTtb I/IH(bOpMaLLVIIO n pekoMeHgauun KacartenbHoO (,bI/IHaHCOBbIX WHCTPYMEHTOB, HEeAOCTYNHbIX Ans TMOKYNKW Win nNpoAaaxu
Hel'lqu)eCCI/IOHaJ'IbeIMI/I y4acCcTHUKaMu pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapKeTMEekepom Mo OAHOMY UM HECKONbKUM (PUHAHCOBLIM UHCTPYMEHTaM, YMOMSHYTLIM B AAHHOM 0630pe U UMETb MO HUM [SIUHHbIE UK KOPOTKUE
nosvuuu. BaHk 3EHUT TaKkxe MOoXeT NpeaocTaBnsTb YCnyrn PpUHAHCOBOrO COBETHUKA U BbICTYNaTb OPraHW3aToOpoOM U aHAeppaiTepoM No NpoeKkTam KopnopaTUBHOMO (yHaHCUPOBaHWS
OfHOM M3 yKa3aHHbIX B 0630pe KOMNaHWMN.

[HononHuTensHas MHopMaLms 1 CONpoBOANTENbHAA JOKYMEHTaLMA MOXeT ObITb NpefocTasneHa no 3anpocy. © 2004 bank 3EHUT.
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