YTpeHHuit 0630p ot 23.12.08

Mhpoekc PTC: 657.15 (+3.62%)

ONMA

HFBECTALA0-MA S DealsAan

O030p ppIHKa U IPOTrHO3

B noHenenbHWK B cekTope ronybbix uek HaMeTUACs poCT Ha HeBbICOKMX obbeMax. Jlykonn (LKOH) u
CyprytHedTera3s (SNGS) Ha MMBB nogopoxanu Ha 6.4%, Ypankanun (URKA) - Ha 5.1%, HopHukenb
(GMKN) - Ha 4.9%, lasnpom (GAZP) - Ha 4.6%, PocHedTb (ROSN) - Ha 4.4%, MTC (MTSS) - Ha
4.2%, CbepbaHk (SBER) - Ha 2.7%, CeBepctanb (CHMF) - Ha 2.4%. Tpenaepbl, npeanoymTatolime
COKpaTUTb MO3UUMK Nepes HOBOroAHWMMW Mpa3fHWUKaMu, MO BCEW BeposTHOCTW, caenanu 3To
3abnaroBpeMeHHo — y 6051ee oNTUMUCTMYHO HAaCTPOEHHbIX YYaCTHMKOB pblHKa MOsIBUIaCb BO3MOXHOCTb
OTbIrpaTb YacTb MNOTEPb, MOHECEHHbIX Ha Mpollesleln Hegene. TeM He MeEHee, XapaKTep TOProB Noka He
no3BoJisieT roBOPUTb O BO30OHOB/IEHUM YCTOMUMBOIO ABWXXEHUSI BBEPX Ha PpblHKe - 060poThI
COKpallatTcs No Mepe NpUBANKEHNS POXAECTBEHCKMX KaHUKYN B 3anaAHbliX CTpaHax.

Bo BTOpoM 3wenoHe Habnwganca poct no oTtaenbHbiM 6ymaram. O6bikHOBeHHble akuum ABTOBA3a
(AVAZ) Ha MMBB nogopoxanu Ha 24.6%, npusunernposaHHble (AVAZP) - Ha 19.6%), 06bIKHOBEHHbIE
akumm HmxHekamckHedTexmma (NKNC) - Ha 11.1%.

®oHgoBble uHAaekcbl CLUA notepsann 0.7% - 2.0%. HecMoTpsa Ha nfaaHbl N0 CTUMYJIMPOBAHUIO
3KOHOMMUKMN, MHBECTOPbI OXMAAKT COKpaLLeHUs Npubbiin oTAENbHbIX KOMNaHni. CHMXKEHWE aKTUBHOCTMU
nokynatenem otdacTu o0b6bsAcHSAeTCS W NpubanXkeHMeM poOXAECTBEHCKUMX npasaHuMkoB. CeroaHs
0XMAaeTcs BbIXOA MakeTa CTaTUCTUKKM, BK/OYAs OKOH4YaTeNnbHble AaHHble no BBl CLUA 3a Tpetui
kBapTtan 2008 roma (16:30) u paHHble no npogaxam gomoB (18:00). ®biouepcbl Ha doOHAOBbIE
nHaekcbl CLUA ToprytoTcs B6an3m BuepallHUX ypoOBHEN 3aKpbITUS.

EBponeinckne dhoHAOBblE MHAEKCbl MOHU3UMANCE. HabniogaeTcs 3aMeTHOE CHMXKEHME M MO asnaTCKUM
nHaekcam. Poccuiickme AP 3aKpbliNCb HUXE LEeH 3akpblTus PTC.

Cerognsi B Hauyajle TOProB BeposiTHA Koppexkuus BHU3 No uHIexkcy PTC Beaex 3a
MHPOBBIMH (POHIOBBIMU MHAEKCAMH M LIEHAMH Ha JHeproHocuteau (Hedgptr Brent Buepa
nojemesena Ha 5.8%). Mexny TeM aKTHBHOCTb YYACTHHKOB TOPrOB COKpAaIaeTcsl mepes
npa3aiHukamu. [loka He 1al0T OCHOBaHMii TOBOPUTH O CHJIBHOM JBHK€HHHM Ha PbIHKE H
JaHHbIE TEXHHYECKOI0 aHAJIN3A.
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E ToBapHble pbIHKH

Hedrnb

Ha JloHpgoHckol 6upxe ICE Futures deBpanbckue dbtodepcbl Ha HedTb Brent B noHeaenbHUK
pyxHynn Ha 5.8% pno $41.45 3a 6appenb. LleHa poccuiickor HedTn Urals (cif nopTbl
CpeaunseMHoMopbs) coctaBmna $39.68 3a 6appenb, 4To Ha 6.2% HUXe LeHbl spot 19 aekabps.

B ocHoBe BO30O6HOBMBLUErOCS CHUXEHUS LEH — YCUAMBaloLWMecs onaceHmns B HecnocobHoctn ONMEK
crnagutb rnobanbHOe COKpalleHWe crpoca Ha HedTb B ycnoBusax peueccuun. CTpaHbl-y4acTHUUbI
kapTena 17 pekabps npuHANW pelleHne cokpaTuTb Ao06bldy Ha 2.2 MaH. 6appenein B AeHb. Ho
BbIXOASLIME AaHHble YyKa3blBAlOT Ha MPOAO/KAOLWEECs pe3Koe CHUMXEHWE MUPOBOro notpebneHus
Tonamea. O6beM HedTsHOro uMnopta AnoHuen B Hos6pe cHM3uNca Ha 17%, Kopeen — Ha 12%. B
cpeay B CLUA BbINAYT AaHHble NO 3anacaM HedTn 1 HedTeNpoAyKTOB B aMEPUKAHCKMX XpaHUIMLax.
Mo oueHkaM 3KCNepTOB, 3anachl Cbipon HedTH Bbipocnu Ha 900 Tbic.6appenei.
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Amutpmid Kynewios, aHamTiK

AHanmudeckoe yripasseHme 1o "OJ/IMA"

HayvansHuk yripasiaeHns: Bragummp fetvrHny, CFA
AHammTku:
AHTOH Crapues [PbiHOK akuymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




