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WA byaHu munnmoHoBs

U3mMm., %0,

NHpekc 3akp. Hen.

Axkuunn

| Aspm |
NIKKEI 225 8 723,78 0,80
KOSPI COMPOSITE 1179,61 1,49
TSEC WEIGHTED 4 535,54 -1,69
HANG SENG 14 874,61 -2,21
lcwA |
DOW JONES IND. 8 579,11 -0,59
S&P 500 887,88 0,93
NASDAQ COMPOSITE 1 564,32 1,53
FTSE 100 4 286,93 0,15
CAC 40 3 225,90 0,38

D. 4 696,70

AX
Poccusa n BRIC

0,71

IBOVESPA SAO PAULO 39 131,23 -0,62
SSE COMPOSITE 1 988,116 1,92
BSE SENSEX 10 101,51 1,80
MMBB 612,05 -1,37
e e P 21 900,23

PTC 634,22 -2,76
O6bem, MNH. gonn. 56,125

MSCI Russia 408,40 -4,89
MSCI Emerg. Markets 582,06 5,50

Bantota
EUR/USD 1,4408 9,75
EUR/RUR 39,7798 8,49
USD/RUR 27,6095 -1,15
Cbipbe, MeTasbl, 4OJ.

Brent, Jan 09 44,00 -5,19
Light, Jan 09 42,36 -8,47
3010710 859,60 4,97
Cepebpo 11,0890 8,72
Menb 2 825,95 -5,23
ANOMUHNI 1 438,50 -1,86
Hwukenb 9 652,50 -5,43
LnHk 1 080,85 3,84

JinkBngHOCTb U pblHOK MBK

Mnpa. e

Utorn 19 pekabpsa (k 12 pekabpsn):
7,41% (abc. uameH. -0,39%)
656,6 mnpa. py6.
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N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

e ctaBka MIACR, 1 aeHb

22 pekabpsa 2008 r.

Jinpepbl pocTta U NageHus npeabiayLiein Heaenv
(15-19 pnekabps)

MMBB, nukBuaHbIE akuumn, %

PocT MNapeHune
OrK-4 ao 41,00 OrK-4 ao -19,74
®CK E3C ao 39,47 'MK HopHuk -10,57
HJIMK ao 19,03 MTC- ao -8,93
TaTtHedTb 3a0 14,94 TA3MPOM ao -8,91
MonumeTtann 14,69 PocHedTb -6,16

Kop3nHa EUR/USD (55/45)

EUR/USD

33,10 WUTorn 20 pekabps

(k 13 pekabpn):
Kop3uHa USD/EUR
(55/45) - 33,05 (+3,6196)
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FnaBHble HOBOCTU Ha HeAeNn™:

e 23 pekabps, BTOpHuk, 16.30 MCK — BBIN CLUA 3 kBapTan, rog kK
rogy, OKOH4YaTeslbHOe 3HavyeHune

e 23 pekabps, BTOpHMK, 16.30 MCK — nunyHble pacxoabl B CLLUA 3a 3
KBapTan, KBapTan K KBapTasy, OKOH4YaTe/NlbHOe 3HayeHune

e 23 pekabpsa, BTOpHMK, 18.00 MCK — npogaxu HOBOro Xwuibsl B
CLUA 3a Hoabpb, Mecsal K mecsauy

e 23 pekabpsi, BTOpHMK, 18.00 MCK — npogaxu »Xuibs Ha BTOpUY-
HOM pbiHKe B CLLA 3a HOs6pb, Mecsu K Mecsuy

e 24 pekabpsn, cpepa, 16.30 MCK — 3akasbl Ha ToBapbl ANUTENIbHOIO
nonb3oBaHus B CLUA 3a HOs6pb, Mecsy K Mecsuy

e 24 pekabpsa, cpepga, 16.30 MCK — 6a30Bblli MHAEKC MOTpebuTenb-
ckmx pacxonos B CLUA 3a HoA6pb, Mecsiy K Mecsiny U roj K rogy

e 24 pekabps, cpepa, 16.30 MCK — pednatop notpebutenbckmx
pacxonos B CLLUA 3a Hosi6pb, rog kK roay

* BCce HOBOCTU rnpeAcTassieHbl B KaneHaape cobbituil, paclumpeHHasl Bepcus
— Ha caite bBOA B pazgene «AHanutuka / SKOHOMUYECKNI KasleHAapb>

MporHo3 Ha Heaeno:

BO BTOPOM MOJIOBMHE HeAenn pOCCUNCKUN pbIHOK 6yaeT ocBoboxaeH OT
BNusHMSA 3apybexHbix nnowanok: B CLUA n EBpone npasaHoBaHue Pox-
AecTtBa. BHSATHble gpaliBepbl ABMXEHUS pbIHKA OTCYTCTBYIOT U Ha NepBYIO
nonoBuHY Heaenu. B npeaasBepve NpasgHUKOB BblpaXXEHHOW AMHAMUKU
3apy6exHbIX MAoWaAoK, Ha Hal B3Ms4, 0XuAaTb He CTOUT. 3asiBNeH-
Has Ha AaHHbIN Nepuoa CTaTUCTMKA, COCTOsLWAs B OCHOBHOM M3 OKOH4Ya-
TenbHbIX NokasaTtener BBl n notpebneHns, BANSHUA Ha PbIHOK HE OKa-
xeT. COOTBETCTBEHHO, A1 POCCUMCKOrO pblHKA OXWAaHUE BSAION CMe-
LWWAaHHOW ANHAMUKN
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Utorm Hepgenu, 15-19 pgekabps

Poccuiicknin poHAOBbBINA PbIHOK

Hauano Hegenwn ons pocCUICKOro pbiHKa aKLMi 03HaMEeHOBANoCb yBe-
pPEeHHbIM POCTOM Ha ¢doHe pacTylweln uUeHbl Ha HedTb U Ha oblem
nogbeMe Ha MMPOBbLIX TOProBbIX Miowaakax. K cepeanHe Heaenu poct
Ha TOpProBbIX Mowazkax 6bi1 nogaepXaH OXWAAHUSIMU WHBECTOPOB
no MoBOAY CHUXEHUS KBOT Ha Aob6biyy uneHamum OMEK m 6ecnpeue-
OEHTHbIM CHMXeHneM ctaBkn OPC.

OKOHYaHMe Hedenun Ha POCCUIACKOM pbiHKE MpOWI0 B HeraTMBHOM
KJIH0Ye Ha CHMXXEHMW LIeH Ha YrneBOAOPOAHOE Cbipbe U CHUMXKEHUU MU-
poBbIX (DOHAOBbLIX MOWAAOK. YCyrybuno kKapTvHy W o4yepefnHoe oOcC-
nabnenuve pybnsa kK 6uBantOTHOM KOpP3nHe.

MICEX Ntorm 19 pekabps (k 12 pekabpsna): BTE ao
700 BTB ao - 0,0321 (-5,31%0) - 0,050
MICEX - 612,05 (-1,37%)

Mo ntoram HeaenbHbIX TOProB OCHOBHbIE MHAEKCHI POCCUIACKOIO pblHKA
MMBB n PTC cHM3unucb Ha 1,37 % n 2,76 % COOTBETCTBEHHO

r 0,045

Makpo3KoOHOMUYEecKuii poH

1003 C 11 Hos6psa LB P® npoBoaMT pacliunpeHue kopuaopa Anst 6uBantoT-
HOM Kop3uHbl. OcnabneHns pybna nposoamnuce 11, 24, 28 Hos6ps, a
N\ 0034 Takxke 5, 11 n 15 gekabpsa: scskun pa3 LB PO casuran ypoBeHb noa-
AepxXKn ansa 6mMBantoTHON KOP3MHbI BBepx Ha 30 korneek (okosno 1 %).
oo 1 1 1 0,028 CeabMoe Mo cyeTy CHWxeHue pybna Kk 6MBantoTHOM KOpP3MHe, ocylie-

17 oKT 11 wos 1 nek 19 pex CTB/IeHHOe B cpeay 17 pekabps, okasanocb 6onee MacwTabHbIM, CO-
CTaBnswoWMM 3aMeTHO 6onblwe 1 %: 6MBantoTHas KOp3MHa Nogopoxa-
la He MeHee YeM Ha 43 Konewrkun

MexayHapoaHble pe3epBbl Poccum Ha 12 pekabpsi coctaBunu 435,4

Micex [WTorm 19 pexa6pa (k 12 pekabps): MICEXFNL — mpapn. gonn. Ha 5 aekabps MexayHapoAHble pe3epBbl pPaBHSINCH
700 —AMICEX FNL - 2 202,08 (-2,93%) 2730
MICEX - 612,05 (-1,37%) 437,0 Mnpa. OOJ/U1., CHUXEHWEe 3a Heaentw — Ha 1,6 mapa. Aonn. unu

0,37 %
[ 2530 YucTblh OTTOK KanuTana m3 Poccum B 2009 rogy MoXxeT cocTaBuTb 90
MAp4A. Aonn. MexayHapoaHble pe3epsbl, No oueHke M3PT, B 2009 ro-

715 1§

610 -4 A 1 520 Ay cokpaTaTca Ha 110-140 mapa. possi. Takum obpasoM, Ha KoHel,
cneaywoulero roga MexayHapoAHble pe3epBbl OLEHMBAOTCSA Ha YpoBHe
nopsaaka 300 mnpa. fonn.

0% 2180 Canbpo Toprosoro 6anaHca P® B 2009 rogy CHuM3MTCS Ao 18 mnpa.
ponn. MNpu 3TOM cyeT TeKkylwuMx onepauun B 2009 rogy, no pacyetam

490 : : : 1930 M3PT, 6yneT oTpuuaTesibHbIM U COCTaBUT -45 Mnpa. A0NN.

17 okT 11 HOS 1 pek 19 pek

CHMXeHne NpoMbIWIeHHOro npomssoacTea B Poccnm B Hosbpe 2008
rofa coctaBmfo 8,7 % K ypoOBHIO HOs6pss 2007 roga. Mo cpaBHeHUO C
OKTAbpeM TeKyLlero roga CHMXeHne coctaBuno 7,5 %.

790 T

r 78

60

MICEX UTormn 19 pekabpsna (k 12 pekabpsn): | TarHedTsb 3a0 CHMKeHne TeMnoB NMPpOMbIWIEHHOIO nNpoun3BoACTBa MpoAO/IXKAETCA
-] TaTHedTs 320 - 60,00 (+14,949%) 95 BTOPOI Mecsil noapsa — B OKTA6pe NpoMMNpoM3BOACTBO BO3POC/IO BCe-
\ ro Ha 0,6 % B rogoBOM CpaBHEHWMU, YTO CTANI0 MMHUMANbHbIM NMoKa3a-

. TeneMm c Havyana 1999 roaa

MunHbuH PO oxunaaet pocT BBl B 2009 rogy B pasmepe o 3 %. Uc-
A X045 M3 nporHo3oB [paBuTtenscTBa, B byaywem rogy poccuickas 3Ko-

60 E HOMMKa He JOCTUrHeT basbl peLeccum.

MporHo3 nHonsunm Ha 2009 rog coctaenseT 10-12 %. lMpu pocTe ueH

565 e e A 'V A AR A— P43 Ha oXxuaaeMoM ypoBHe B 11 % cpeaHerogoBas nHgnauma s 2009 roay

coctasuTt 12,1 % npotus 14,1 % B 2008 rogy

400 1 1 1 .5 O6bbeM feHexHol 6asbl B y3KOM onpeseneHumn B Poccumn Ha 15 aekab-

17 okt 11 Hos 1 ek 19 nek ps coctaBun 4 193,6 mnpa. py6. Ha 8 nexkabpsa geHexHas 6a3a B Poc-
cum coctaBnsina 4 191,0 mnpa. py6. pocT 3a Hegento Ha 2,6 MApPA.
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py6. nnm 0,06 %

MICEX MICEX O&G BaHKM
790 1360

BaHKOBCKWUIA CEKTOP MOKasan CHMXEHWE NO UTOraM HeAeNbHbIX TOPro.:
nHaekc otpacnau MICEX FNL noTtepsan 2,93 %, 3aKpbIBLIUCL HA 3Ha4e-
1235 HUn 2 202,08 nyHKTa.

/J\- Akumn baHka BTB noTtepsinn no utoraM HepenbHbIX ToproeB 5,31 %, a
VA 6ymarn CbepbaHka Haob60pOT 3aKpblINCh B ntoce Ha 0,59 %.
CbepbaHk HamepeH B 2009 roay COKpaTuUTb OMepauuoHHble pacxonbl
Ha 30 % 3a cYeT ueHTpanm3auum paboTbl LEHTPOB COMPOBOXAEHMUS
KJIMEHTCKMX OMnepauni, KacCoBbIX LLEHTPOB WU BHEAPEHUID HOBbIX TEX-

1110

T 985

WTorn 19 peka6ps (k 12 pexabps): Honoruii. Kpome Toro, CbepbaHk Kk 2010 rogy COKpaTUT KOMMUYECTBO

m:ggi 024(132-0151(252;;;0,43%) : 860 KaccoBbIX LeHTpoB Mo MockBe ¢ 17 [0 4, a no cTpaHe — BABOe, C
2 612,05 (-1.37% 3

1 Aex 19 ek 1 000 go 500. Takxe, 6aHK npusnek oT LIB P® ocTtaBwmitca TpaHLu

cybopanHMpoBaHHOro kpeauta obbemom 200 mnpa. py6., KoTOpbIn
npuBJIe4YEH B COOTBETCTBUM C defepanbHbiM 3aKOHOM «O [OMNONHU-
TenbHbIX Mepax no noaaep>xke MHAHCOBOW cucTteMbl Poccuinckoi de-

MICEX HJ/IMK ao

290 :I;::'( 19 pexabps (x 12 perabps): s, Aepauum» oT 13 okTabpsa 2008 roaa.
ao - 37,53 (+19,03%)
MICEX - 612,05 (-1,37%) MpocpoyeHHas 3af0/IXEHHOCTb MO WMOTEeYHbIM KpeauTam B HaHKOB-
A CKOM cucteme B siHBape-ceHTs6pe 2008 roga ysenuuunace B 6,2 pasa
715
[o 5 mnpa. py6. n coctaBuna 0,5 % 3a40/IKEHHOCTWM MO AaHHbIM Kpe-

AuTam.

OcTaToK CCYAHOWM 3aA40/HKEHHOCTM MO MMNOTEYHbIM >XWIULHBIM Kpeau-
TaM 3a Tpu KBapTana 2008 roga ysenunuunca ¢ 611,2 mnpg. py6. oo
974,5 mnpa. py6. unm Ha 59,4 % (3a COOTBETCTBYHOLWMIA nepmog 2007
roga — Ha 107,9 %)

640 1%

565

490 + + +
17 okT 11 Hos 1 pex 19 pek He¢Tb nras

HedTerasoBblii CEKTOP 3aKPbIICS C HE3HAUYUTENbHBIM MOJIOXUTENbHbIM
pe3ynbTaToOM MoC/Ie CU/bHOM KOPpPeKuMM BHW3 BO BTOPOI MONOBUHE

Heaenu: no utoram HedenbHbIX TOPros mHaekc otpacnn MICEX O&G
vicex jUTorn 19 pekabpsa (k 12 pexkabps): MICEX M&M o
700 —IMICEX M&M - 1 183,46 (+3,53%) 1seo  BPIPOC Ha 0,43 %, 3aKpbIBWNCH Ha ypoBHe 1 126,57 nyHkTa.
MICEX - 612.05 (-1,37%) B nuaepax pocTa BHYTPW ceKTopa OKasanucb akuuMn TaTHedTu, KOTO-

pble nofopoXanwu 3a Heaento Ha 14,94 %.
r 1358
B 3HauuTenbHOM cTeneHu Xyxe pblHKa 6blin 6yMarnm komnaHuii Poc-

HedTb 1 Ma3NPOM, aKUNM KOTOPbIX MOoAeLIeBeNM 3a Heaeno Ha 6,16 %
T 1155 1 8,81 % COOTBETCTBEHHO.

MownuHa Ha akcnopT HedTM M3 Poccmm ¢ 1 aHBaps 2009 roga 6yaert
565 4 W W] - e 953 yCTaHoB/Me€Ha Ha ypoBHe 119,1 A0AM. 3a TOHHY. [laHHbI ypoBeHb Mo-
WAWHBI paccyuTaH mMcxoas M3 cpefHel LeHbl MOHWUTOPMHra poCCUi-
ckon HedTn ¢ 15 Hos6psa no 14 aekabps. LleHa cnoxunacb Ha yYpoOBHE

490 ‘ ‘ ‘ 750 43,966 fonn. 3a 6appensb.
17 OKT 11 HoR 1 nek 19 pek
C 1 pekabps nownuHa 6blna CHMXeHa ¢ 287,3 gonn. Ao 192,1 gonn.
3@ TOHHY.
CokpalleHune 3KCnopTa pocCcuiickon HedTn B Hosibpe coctaBwuno 1,5
MICEX Utorn 19 pekabpsa (k 12 pexabpsn): Pocren-ao

MSIH. TOHH, WK 350 Tbic. bappenen B CyTKW, MO CpaBHEHWUIO C 3anna-

Pocren-ao - 274,98 (+13,63%)

790 290

MICEX - 612,05 (-1,37%) HMPOBaHHbLIM YPOBHEM, 4YTO, B MEPBYIO o4yepenb, CTaso CreAcTBMEM

] A peakunm HedTenobbiBalOWMX KOMNAHUIN HA HEraTUBHYIO LLIEHOBYHO AMW-
715 260 HaMUKy.

Poccusi B cnepytoleM rogy MoXeT COKpaTUTb 06bEM MOCTaBOK HedTu

230 Ha 16 MAH. TOHH unu 320 Thic. 6appenei B CyTKU, NPU COXPaHEHWUMU
TeKyLero ypoBHSs LeH

r 200
MeTtannyprusa

MeTannypruyeckuin CeKTop okasancsi N1MaepoM pocTa Mo pesynbTaTtam
TOProB 3a OTYETHbIK nepuoa: oTpacnesoh MICEX M&M BbipoC 3a He-
pento Ha 3,53 %, oCTaHOBMBLUUCL Ha 3HayeHun 1 183,46 nyHKTa.
Jlnaepamun pocta B cekTope okasanucb 6ymarn komnanmin HIIMK u lMo-
NtoC 3010TO, KOTOpble nogopoxasnun Ha 19,03 % un 7,6 %.
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MICEX UTorm 19 pekabps (k 12 pekabpa): Ex Tic CJ'Ie,CI,YET OTMETUTb, YTO CUJIbHYKO NOoAAEPXKY KOTUPOBKaM 6ymar Mo-
790 MICEX TLC - 642,02 (+0,05%) T 860 NoC 30n0Ta OKasana noBblWaTesbHas AWMHAMMKA LEeHbl Ha 30/10TO,
MICEX - 612,05 (-1,37%)
KOTOpOE A0opoXano Ha goHe ocnabnstowerocs gonnapa CLUA

r 785
TenekoMMyHUKaLuUu

TeneKkoOMMYHMKaLWOHHbBIA CEKTOp B OCHOBHOM OTbIrpbiBan obuiepbl-
[ 71 HOYHYI AMHaMUKY: MO UTOraM HeaenbHbIX TOProB OTPAC/IEBON UHAEKC
MICEX TLC Bblpoc Ha 0,05 %, 3aKkpbIBWIMCb Ha 3HayeHun 642,02
| 635 NMyHKTa.

B ouepenHor pas no uTtoram Heaenu B nuaepax pocTa OKa3sblBaKTCS
akuun Poctenekoma, nogopoxaslwwue Ha 13,63 %. BmecTte c TeM xo-
powWy AMHAMWKY nokasanu 6ymaru komnaHuu LleHTpTenekoM, KOTo-
pble YKPEnwuIunuchb 3a Heaento Ha 7,72 %.

Xyxe pblHKa Mo pesynbTaTaM OTYETHOro nepuoga cranu 6ymaru Kom-
naHu MTC, CeBepo-3anagHbin TenekoM n Bonratenekom, akumm Ko-

MICEX WUTorn 19 pekabps (k 12 pnekabpsa):lork-4 ao TOpbIX Nogewesenn Ha 8,93 %, 5,52 % 1 5,36 % COOTBETCTBEHHO
290 OlK-4 ao - 0,427 (-19,74%)

MICEX - 612,05 (-1,37%)
715 ‘ '

640

~7 1,18

SDHepreTuka
roez  CeKTOp 3/1EeKTPO3HepreTMKn okasancsd nuaepoMm pocta Mo uToram He-
AenbHbIX TOProB: oTpacneson nHaekc MICEX PWR Bbipoc Ha 3,05 %o,
3aKpbIBWUCb Ha 946,1 NyHKTa.
B nepByto nonoBuHy Heagenun 6ymaru CeKTopa YLW/AM B CUIbHbIA MUHYC,
OTbIrpbiBasi HOBOCTM O CHUXKEHWM TEMMOB MOBbIWEHNS TapudoB Ha 10-
042 15 0% B CTOPOHY YMEHbLUEHMUs, HO Nocsie coobleHns O TOM, YTo AN
31eKTPO3HEPreTUKN Tapudbl CHUXEHUIO HEe MOABEPrHyTCs, CeKTop ne-
290 ; ; ; 016 Ppeuwen B a3y pocra.

17 okt 11 Hos 1aex 19 Rek Mo uToraMm HedenbHOro nepuoaa B JiMAEpax pPocTa OKasajuCb akuuum
KoMnaHum OlK-1, Bblpocline Ha 41 %. TakxXe C XOpOWMUM pe3yfbTa-
TOM 3aKOHYMNWN Hepento 6ymarm komnaHuh Pycluapo n OMK-6, nogo-
poxaB Ha 12,4 % u 9,4 % COOTBETCTBEHHO.

r 0,67

565

vicex jATorm 19 pexkabpsa (k 12 pekabps): MICEX PWR
790 - MICEX PWR - 946,10 (+3,05%) 1200 MuH3aHepro P® paccMmaTpuMBaeT HECKO/IbKO CLUeHapueB Nno AWHaMUKe

MICEX 612,08 C1.3790) noTpe6neHns 3n1eKTpo3Heprum B cTpaHe B 2009 rogy: camblM peanu-
CTMYHbIM CYMTAETCHA NPOrHo3 B Kopuaope oT -2 % o +1 %.

Mo 6a3oBoMy BapumaHTy cBogHOro sHeprobanaHca ®CT Ha 2008 roa
notpebneHne no mtoram roga AOSXHO 6bi10 BbipacTn Ha 4,8 % — A0
i 960 1,033 TpnH. KBT.4, ogHako yxe ceiyac MNOHATHO, YTO 3TOT MOKasa-
Tenb, CKkopee Bcero, He 6yaeT AocTurHyT. Tak, no utoram 11 mecsaues
2008 ropga noTpebneHve yBenmMuuniocb Ha 2,9 % — fo 912,3 mapa.
KBT.4, n B TOM uncne B Hosbpe OHO ynano B CBA3M C KPU3UCHBLIMU SIB-
NIEHNSIMM N @aHOMasibHO TEMnoM NoroAoM NpMMEpHO Ha 5,7-6 % B ue-
720 JIOM N0 CTpaHe

r 1080

840

3apyb6exxHbie POHAOBbIE PbIHKM

AMepuKaHCckne @OHAOBble WHAEKCbl MO MTOraM HeAenu 3aKpbinCb

pasHoHanpaBneHo: DJIA npocen Ha 0,59 %, S&P500 n NASDAQ BbI-
NASDAQ coMUTOrM 19 pekabps (k 12 pekabps): [keprs00 pocnu Ha 0,93 % u 1,53 % cooTBeTCTBEHHO. lMpownas Heaens 6bina
1860 S&PS00 - 887,88 (+0,93%) T 1020 HacbllleHa HOBOCTSIMU: KJIOYEBbIM COB6bITMEM CTano 3acenaHune OPC
NASDAQ COMP - 1 564,32 (+1,53%)

CLIA 16 pekabpsi, Ha KOTOPOM 6bIsI0 MPUHATO peLleHNEe O CHUXEHUMU
6a30Bol cTaBku cpasy Ha 75 6.n. o 0,25 %, 4TO OKa3anoCb Bbllle
oxugaHuii. Cpean BaXKHbIX HOBOCTEN Heaenu CTOMT TakXe OTMeTUTb
6aHkpoTCcTBO nNupamuabl Magodda (obvem ob6sa3aTenscte 50 MApa.
r 880 aonn.), nonyyeHme Morgan Stanley B 4 kBapTane ybbiTka OT npoaos-
XKaLWMXCS onepauuii Ha ypoBHe 2,2 MApA. AOA., @ TakXe A0Jro-
xaaHHoe peuweHue [lMpaButenbctBa CLUA 06 okasaHum duHaAHCOBOW
noMOLWM ABYM FMraHTaM aMepuKaHCKoro astornpoma — General Motors
n Chrysler Ha o6wyto cymmy 13,4 Mapa. Aonn.

1720 T 950

1580 7

1440 810

+300 ‘ ‘ ‘ 740 HecMoTpst Ha To, YTO B cpefly Ha BcTpeye B Amxupe OMEK 6bino npu-
21 OKT 10 Hos 1 nek 19 pek
HATO peleHMe O COKpalleHMUM KBOT Ha [06blvy HedTn € 1 sHBaps
2009 r. Ha 2,2 MnH. bappenei B CyTKM, LeHbl Ha HedTb MO MUTOram
Heagenu npocenn Ha 5-8 %. OxuaaHus CHWXeHWUs Aobblum KapTtens
-4 -
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CAC 40

12 DAX - 4 696,70 (+0,71%)

3720

CAC 40 - 3 225,90 (+0,38%)

WUtorm 19 pekabpsa (k 12 pekabpsn):

DAX
AHB
[+ 5300

3505 1

3290 TH--

3075 7

r 5000

- 4700

r 4400

2860

NIKKEI

10200

9425 7

22.10.2008 11.11.2008 01.12.2008

225

4100
19.12.2008

SSE COMP

4 SSE COMP - 1 988,213 (+3,29%)
NIKKEI 225 - 8 723,78 (+4,28%)

8 650 T~

7 875 7

7 100

Ntorm 19 pekabps (k 12 pekabpsn):

22 pek

2150

r 2025

T 1900

T 1775

1650
22 pek

OblIN 3aN0XEHbl B LEeHaX M HedTAaHble KOTUPOBKW OTKATWUIUCb BHU3
nocne 3assneHuna OMNEK. MNoabeM HedTHAHbIX LEH HAYHeTCs Toraa, Ko-
roa noTtpebuTtenn sHepropecypcoB MOYYBCTBYIOT peanibHOe CoKpalle-
Hue nobblum HedTM B MMpe. Hago oTMeTUTb, YTO Ha 3TOM Heaene Ha-
6nopganca oTpuuaTenbHbIA CMp3a Mexay ueHamMm Ha HedTb WTI wu
Brent: B Hauyane Hegenu Brent ctouna rnpuMepHo Ha 10 UeHTOB AO0pPO-
xe WTI (06bl4HO cuTyaumus obpaTtHas — WTI TopryeTtcs Ha 2-3 Aons.
Bbile Brent.), K cepeavMHe Heaenu paspbiB AOCTUI pekopAHbiX 5
[ONN., K KOHUY Heaenu cnpafg cy3wica ao 1,5 gonn. (WTI 3akpbuiach
B MNSATHMUY Ha ypoBHe 42,4 ponn. 3a 6appenb, Brent — 44 pgonn. 3a
6appenb). OCHOBHOM MPWYMHOW Mepekoca LeH, No-BuaMMOMY, CTanu
OENCTBUA CNEKYNAHTOB B NpeaaBepunm 3aKpbiTUSl SSHBAPCKUX blo-
YEpPCHbIX KOHTPAKTOB. TeM He MeHee, onpeaenieHHble dyHAAMeHTa b-
Hble COObpaXKeHUs1 YY4aCTHMKKN HE(TAHOrO pbiHKA BCE Xe 3aKaAblBatoT
B pa3sHuUy UeH, MOocKonbKy Brent Topryertca gopoxe WTI (npyMepHO
Ha 1 nonn. 3a 6appenb) u B deBpane 2010 r., u B peBpane 2011 r.

Cnabyto NMoNoOXWUTENbHYO AWMHAMWUKY MPOAEMOHCTPUPOBAAN MO UTOram
Heagenu esponenckue pblHKU: FTSE100 u DAX npubaBunu BcCero
0,15 % 1 0,71 % COOTBETCTBEHHO. [oaaep>Ky eBpOMenCKUM WHAEK-
caM B TeyeHue Hefenu OKasbliBano yKpenjaeHue Kypca eBpo: 3a Heje-
JII0 eBpO rnogopoxan K gonnapy Ha 4 % go 1,39 gonn., a B MOMEHTe
aocturan otmeTtku 1,44 gonn.

HeBpasyMmuTenbHaa gMHaMmka Habnwganacb U B a3MaTCKOM permoHe:
Nikkei 225 npubaBun 3a Hegento MeHee 1 %, KOSPI — okono 1,5 %,
HANG SENG INDEX npocen Ha 2,2 %. baHk AnoHun Ha npowealen
Hepene Bcnen 3a ®PC CLUA npuHAN pelweHne 0 CHUXEHUM KIToYeBOM
NPOLEHTHOM CcTaBku — Ha 20 6.n. Ao 0,1 %.

Ha npoweawmnx BbIXoAHbIX M36paHHbI npe3naeHT CLUA B. O6ama 3ana-
BWJ/ O TOM, YTO HOBbIN MJi@aH NO cnaceHuto akoHoMukn CLUA 6ypeT yBe-
nnyeH ¢ 500 mnpa. gonn. Ao 675-775 mMnpa. AO0J1., BO3MOXHO, Aaxe
Ao 800 mnpa. pons. Bmecte ¢ TeMm ewe B NATHULY AENCTBYIOLWMA MU-
HUCTP pmHaHcoB . MoncoH obpaTtunca k KoHrpeccy CLUA ¢ npocb6on
pasbnokmpoBaTb BTOpoW TpaHw (Ha 350 Mnpa. A0AN.) nporpammbl
TARP. DTu coobLleHNs OKaXyT MNOAAEPXKY aMEPUKAHCKOMY PbIHKY
TONbKO B KPaTKOCPOYHOW MepcrnekTuBe, B AONTOCPOYHOM Xe nepuoae
peanbHoe yBenuyeHne 6l0AXETHOro AeduuuTa KpaHe HeraTMBHO
CKaxeTcs Ha cocTosiHum 3koHoMuku CLUA, a, cnepoBaTeslbHO, U Ha
AnHamuke dOoHAO0BOrO pbiHKa.

Tekywast Hegenss Ha 3anagHbiX pbiHKax obewaeT 6biTb CNOKOMHOM: B
nepBOW MONOBMHE HeAEeNU BaXKHbIX COBbITUI He OXKUaaeTcsi, BO BTOPOM
HayHeTCcs npa3gHoBaHue PoxaecTtBa. Ha 3Tom ¢oHe TOpru Ha poccuin-
CKOM pblHKE aKkuui 6yayT xapakTepu3oBaTbCs HU3KOW aKTUMBHOCTbIO, a
OoTeyeCcTBEHHblE MHAEKCbl ByayT ABUraTbCs B pamkax 60K0OBOro TpeHaa
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KaneHgapb co6biTuii Ha Hegento 8-12 gekabps:

Bpems,

MCK

PervoH

Cob6biTne

3a nepuvop

EavHnua name-
peHus, 6a3a gna
CpaBHeHus

22 pekabpsa (noHeaesibHUK)

MporHos

Mpeabiayuiee
(3a nepuopn)

OTCcyTCcTBME 3HAYUMbIX SKOHOMUYECKUX COBbITUM

23 pekab6bps (BTOPHUK)

12.00 EBpo3oHa bBanaHc cuyeTa Tekywux ornepa- OKTA6pb MApA. eBpo -10,6
umn (ceHTA6pDb)
12.30 Benuko- BBI1, okoOHYaTeNnbHOE 3Ha4YeHue 3 KBapTan NPUPOCT K npen. -0,5 -0,5
6puTaHun KBapTtany, % (npepBapm-
TenbHoOe 3Ha-
yeHwue)
12.30 Benuko- BBI1, okoOHYaTeNnbHOE 3Ha4YeHue 3 KBapTan NPUPOCT K 3Ha- 0,3 0,3
6putaHun YEeHMIO COOTB. (npepBapu-
KBapTana npeaj. TesNibHOEe 3Ha-
ropa, %6 yeHue)
16.30 CLIA BBI1, okoOHYaTeNnbHOE 3Ha4YeHue 3 KBapTan MPUPOCT K COOT- -0,5 -0,5
BE€TCTB. KBapTany (y-rqueﬂﬂoe
npepa. roga, %o 3HauyeHue)
16.30 CLUA JinuHble pacxoabl, OKOH4Ya- 3 KBapTan NPUPOCT K npen. -3,7 -3,7
TesibHOE 3HaYeHue KBapTtany, % (npeaBapm-
TenbHoOe 3Ha-
yeHue)
16.30 CLUA Ba30BbIi MHAEKC noTpeébuTtenb- 3 kBapTan MPUPOCT K 3Ha- 2,6 2,6
CKMX pacxofoB, OKOH4YaTeslb- YEeHWIO COOTB. (npeaBapm-
Hoe KBapTana npej. TenbHOe 3Ha-
ropga, %6 yeHue)
18.00 CLUA UHpekc noTtpebutenbckoro Ao- Aexkabpb MYHKTbI 58,6 55,3
Bepua MuuuraHckoro yHusep- (HOs16pb)
cuTeTa, OKOHYaTesibHOe 3Haue-
Hue
18.00 CLLA Mpoaaxn HOBOro >»unbs (HO- Hos6pb TbiC. AOMOB 415 433
BOCTpOEK) (okTa6pb)
18.00 CLLA Mpoaaxn HOBOro >»unbs (HO- Hos6pb NPUPOCT K npen. -3,6 -5,3
BOCTpPOEK) Mecsuy, %6 (oKTa6pb K
ceHTA6p1O)
18.00 CLUA Mpoaaxun >xnaba Ha BTOPUYHOM Hos6pb MJIH. AOMOB 4,93 4,98
pbIHKe (okTA6pDb)
18.00 CLUA Mpoaaxun >xnaba Ha BTOPUYHOM Hos6pb NMPpUPOCT K npepn. -1,0 -3,1
pblHKe mecsauy, %o (okTs6pb K
ceHTA6p1O)
24 pekabpsa (cpepa)
16.30 CLUA 3aka3bl Ha TOBapbl AJINTEJIbHO- Hosb6pb MPUPOCT K npen. -3,0 -6,2
ro nosib3oBaHuA mecsauly, %o (oKTA6pPb K
ceHTA6pIO)
16.30 CLUA Bba30BbIi MHAEKC noTpeébuTtenb- Hos6pb MPUPOCT K npen. 0,0 0,0
CKMX pacxopos mecsauy, % (oKTA6pb K
ceHTA6pIO)
16.30 CLUA Bba30BbIi MHAEKC noTpeébuTtenb- Hos6pb MPUPOCT K 3Ha- 2,0 2,1
CKMUX pacxonos YEeHUI0 COOTB. (HOHpr TeK.
Mecsaua npeAa. roga K Hosi6-
roga, %o pto npen.
ropga)
16.30 CLWIA Oednarop norpeburenbckux Hosab6pb MPUPOCT K 3Ha- 1,5 3,2
-6 -
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pacxonos 4YEeHMUI0 COOTB. (HOA6pb TEkK.
Mecsiua npep. ropa K Hos6-
roga, %o pto npen.
ropga)

25 pekabpsa (uerBepr)

OTcyTCcTBME 3HAYUMbIX SKOHOMUYECKUX COBbITUI

26 pekabpsa (nAaTHuua)

OTcyTCcTBME 3HAYUMbIX SKOHOMMUYECKUX COBbITUM
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WUTorn Topros, MMBB, Heaena 12-19 aekabpsa:

3akp. 3akp. U3mMm., %o, U3mMm., %o, U3mM., %o,
19.12.07 12.12.07 Hau.Hen. Ha4.Mec. Hau.rop.
[asnpom 105,1 115,26 -8,81 -11,20 -69,35
PocHedTb 103,79 110,6 -6,16 -4,34 -55,21
JIyKOmn 950 993 -4,33 7,98 -54,04
CypryTHedTeras ao 16,501 17,001 -2,94 -6,24 -44,07
CypryTHedTeras an 6,16 5,52 11,59 10,79 -60,39
TaTtHedTb ao 60 52,2 14,94 29,87 -59,46
TaTtHedTb an3 20,64 20,78 -0,67 -1,05 -76,28
[asnpom HedTb 61,69 60,66 1,70 9,03 -59,68
Hop.Hukenb 1716 1918,9 -10,57 -15,07 -73,44
Montoc 30010 722 671 7,60 39,92 -35,94
CesepcTtanb 89,65 93,7 -4,32 3,97 -83,98
MMK 6,879 6,997 -1,69 4,07 -78,16
HNMK 37,53 31,53 19,03 30,40 -62,29
MonumeTtann 110 95,91 14,69 31,12 -36,49
BenoH 1040 1040 0,00 0,00 -54,39
TMK 32,8 38 -13,68 32,79 -87,90
BCMMNO-ABVUCMA 839,5 939 -10,60 -16,05 -89,44
Pacnaackas 31,65 31,62 0,09 13,89 -79,97
sawcn |
CbepbaHk 22,2 22,07 0,59 -4,35 -78,24
CbepbaHk an 9,47 9,32 1,61 -4,82 -86,47
Bank BTB 0,0321 0,0339 -5,31 1,26 -74,50
BaHk MockBbl 709,99 728,51 -2,54 0,00 -46,54
BaHk Bo3poxaeHue ao 270 276,01 -2,18 -14,83 -83,83
BaHk Bo3poxaeHne an 97,9 100 -2,10 -8,42 -88,43
MTC 113 124,08 -8,93 3,57 -70,07
Poctenekom ao 274,98 242 13,63 34,47 -4,73
Poctenekom an 15,12 15,05 0,47 0,67 -78,25
C3T ao 6,33 6,7 -5,52 -6,66 -84,64
C3T an 4,98 5,2 -4,23 -8,20 -83,43
CunbupbTenekom ao 0,337 0,339 -0,59 -9,89 -88,37
CubupbTenekom an 0,224 0,243 -7,82 -16,42 -88,70
YpanceszbnHdOpM ao 0,312 0,321 -2,80 -3,70 -79,23
YpancesisbuHdOpM an 0,175 0,174 0,57 -0,57 -82,71
BonraTenekom ao 16,94 17,9 -5,36 -15,89 -88,20
BonraTenekom an 14,05 14,49 -3,04 -13,33 -86,36
JanbcBA3b ao 17,1 17,4 -1,72 -3,39 -86,85
HanbcBA3b an 14,29 15,35 -6,91 -10,69 -86,77
LleHTp.Tenekom ao 3,683 3,419 7,72 -5,56 -82,87
LleHTp.Tenekom an 2,6 2,628 -1,07 -4,55 -82,89
JHepreTuka
Ork-1 0,282 0,2 41,00 28,18 -90,78
Ork-2 0,277 0,265 4,53 13,06 -92,60
Ork-3 0,365 0,369 -1,08 13,35 -90,05
Ork-4 0,427 0,532 -19,74 27,08 -86,92
Ork-5 1,099 1,13 -2,74 -12,43 -74,55
Ork-6 0,291 0,266 9,40 16,40 -91,66
TrK-1 0,0036 0,0037 -2,70 -5,26 -88,75
TrK-2 ao 0,0034 0,0037 -8,11 -12,82 -85,95
TrK-4 ao 0,0066 0,0081 -18,52 6,45 -77,78
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3akp. 3akp. U3mMm., %o, U3mMm., %o, U3mMm., %o,

19.12.07 12.12.07 Hauy.Hen. Hauy.Mmec. Hau.ropa.
TrK-5 0,0046 0,0046 0,00 -26,98 -79,00
TrK-6 0,0042 0,0047 -10,64 -6,67 -84,78
TrK-8 0,032 0,032 0,00 0,00 -7,25
TrK-9 0,0013 0,0014 -7,14 -18,75 -83,54
TrK-10 34,48 33 4,48 -24,62 -64,09
TrK-11 0,0058 0,006 -3,33 -40,21 -80,67
TrK-13 0,0238 0,028 -15,00 -24,44 -90,79
TrK-14 0,0025 0,0029 -13,79 -24,24 -70,59
Moc3Hepro 0,975 0,962 1,35 -16,67 -83,56
NpkDHepro 8,35 8,51 -1,88 -15,66 -71,69
OCK E3C 0,159 0,114 39,47 -1,85 -55,08
Pycruapo 0,68 0,605 12,40 -1,45 -67,68
MO3CK 1,39 1,449 -4,07 5,95 -43,27
MocaHeprocbbIT 0,098 0,1 -2,00 -6,67 -77,88
MockoBckas TennoceTeBasi KOMNaHus 0,795 0,785 1,27 31,19 -4,68
ABTOBa3 ao 6,5 6,25 4,00 1,56 -86,17
ABTOBa3 an 1,58 1,7 -7,06 -20,20 -91,32
KAMA3 24,2 29,68 -18,46 -16,55 -80,80
CONNEPC 125,3 139,02 -9,87 -8,87 -90,66
OM3 33,5 38 -11,84 -12,76 -82,64
UPKYT 3,389 3,099 9,36 18,79 -85,17
x|
Ypankanuin 50,6 48,13 5,13 12,44 -72,50
AKpOH 329,93 332 -0,62 9,00 -73,28

UTorm ToproB poccuiickummn ADR/GDR, Hepgena 12-19 gekabps:
Kon-Bo LleHa 1 akuumn

O, O, O,
3akp. 3akp. MW3Mm.,%, U3M.,%, U3M., %0, aKumii B MCXOAR M3 LEHbI

Bup>xa Tun
19.12.07 12.12.07 Hau4.He[. Ha4y.MecC. Hau.roa. ADR, wr. DR, py6.

HedTtb M ras

[asnpom LSE ADR 14,70 16,25 -9,54  -15,03  -74,07 4 101,46
PocHedTb LSE GDR 3,43 3,93 -12,72 -13,60 -64,64 1 94,70
CypryTHedTeras ao LSE ADR 5,40 5,96 -9,40 -15,49 -55,95 10 14,91
"MK Hopunbckuii Hukens LSE ADR 6,13 6,78 -9,59 -16,94 -77,36 0,1 1 692,46
CesepcTtanb LSE GDR 3,16 3,35 -5,67 3,61 -86,38 1 87,25
Meuen NYSE ADR 4,76 4,97 -4,23 -24,08 -85,30 1 131,42
CbepbaHk FWB GDR 109,00 119,00 -8,40 -18,05 -70,62 100 30,09
TeneKkoMMyHMKaLuUm

MTC NYSE GDR 27,23 30,86 -11,76 -8,13 -73,25 5 150,36
BbiMnenkom NYSE ADR 7,56 9,02 -16,19 -20,42  -81,83 0,05 4 174,56
BumMm-Bunnb-AaHH NYSE ADR 25,79 27,40 -5,88 8,22  -80,32 1 712,05
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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