0630p pbiHKa HedTH 32 19.12.08

OvHamuKa

KoTMpPOBKM TON/IMBA B XO4€ TOPrOB B MNATHULY U3MEHWINCb Pa3HOHANPaBAEHHO. AIMHaMMKA OCHOBHbIX
npeactaBMTenien pasoLwnack mexay cobomn, B TOm Yymcie M3-3a Toro, 4To Ha 19 aekabpa npuwaoch
OKOHYaHMe CPOKa NOCTaBKM AHBAPCKMX Pbloyepcos Light Sweet.

Ha momeHT 3aKpbITva buprkesbix ToproB Ha NYMEX HedTb mapkm Light Sweet Crude coctasuna B LeHe
0o 33,87 ponnapa 3a bappenb. PeBpanbckme dbrodepchl 3aKPbINUCH CYLLLECTBEHHO AoporKe: 42,36
Aonnapos 3a 6bappens.

HedTsaHaa cmecb copTa Brent B JlToHaoHe Ha 6uprke ICE Futures 3akpblnack no ueHe 44,00 gonnapos 3a
6appenb, NPOLEMOHCTPMPOBAB POCT NPOTMB NaseHua Light Sweet.

MprynHbI

O61an KapTUHa B CbIPbEBOM CEKTOPE NMpeTeprnena HesHaunTeibHble 3MeHeHuA. ToT GpaKT, YTo CBOUM
cHuKeHunem Light Sweet Crude gocTvrna oyepesHbIX UCTOPUYECKUX PEKOPAOB, AaTUPYIOWMUXCA anpenem
2004 roga, Mano NOBAUAN HA NCUXOOTMYECKME HAaCTPOEHWA Ha PbIHKE, F4e MHBECTOPbI U CMERYNAHTbI
YKe NPUBbLIKAN K OOHOBAAOLLMMCA MUHUMYMaM.

Yero oxKupatb?

CToUT 0XXMAaTb A4EMOHCTPALMMN HOBbIX MOMbITOK «MeaBeaen» CAUTb LieHbl Ha HedTb B KOHLe roga.
Yeyrybnstowmeca npusHaKkm peLLeccum He CyaaT oNnTUMM3MA U AENAI0T PbIHOK KpaliHe y3Kum ana
MaHeBPUPOBAHMA Ha HeM «bObliKoB». Hafo nonaraTs, B 6anKaem byayLiem Urpoku nonpobytoT
npotectMposaTtb oTmeTKy 30,00 ponnapos 3a bappenb, 03HAMEHOBAB, TEM CaMbIM, UCTOPUYECKUI
BO3BpaT B «LieHoBOM Kopuaop» OMNEK 25-28 nonnapos 3a bappenb, 3Ha4YE€HMN KOTOPOro PbIHOK He
Buaen c 2002 roaa.

Yero onacaTtbca?

Bcnaecku LeHbl Ha pblHKE HA AaHHbIA MOMEHT KpailHe COMHUTE/IbHbI. Bnpoyem, BHYTpUAHEBHbIE
NOKaNbHbIe KOPPEKLMM C LeNbIo CrAaanTb TEXHUYECKYIO MepenpoaaHHOCTb HE UCK/HOYEHbI.

0630p pblHKa AparoyeHHbIX meTannos 3a 19.12.08

OvHamuKa

LleHbl Ha AparmeTan/ibl MO UTOram TOProBs B NATHWULY CHU3UAKUCL. B NOHeAeNbHUK B CNOT-CEKLUK
6naropoaHble MeTanNbl NOAPACTaloT, KOMNEHCUPYA MNATHUYHOE CHUMEHUE, OiHAKO, MOXOXe, I0KabHOoe
[OHO ellle He AOCTUTHYTO — M 30/10TO, U cepebpo MMetoT BCe LAHChI ellle CHU3UTbCA B pe3y/ibTaTe TOpros
ceroaHs.

LleHa 3aKpbITMAa 3010Ta HAa NYMEX B naTHMuy coctaBuna 838,30 gonnapa 3a TPOMUCKYIO YHLUMIO, YTO
CYLLLECTBEHHO HUKE, YEM LLeHbl GUKCMHIA HaKaHYHe.

LleHa 3aKpbiTnA cepebpa coctasunna 10,84 aonnapa 3a TPOMCKYIO YHUMIO, UTO TaK¥Ke HUMKE, HexXenu
CTOMMOCTb MeTa/lla HakaHyHe.



MpuynHbI

Ha YyacoBbIx rpadmKax pucyeTcs A0BOJIbHO-TAKM YETKasA TEXHUYECKas KapTMHa — 3aKaH4yMBaeTcA
BOJIHOBOW UMK/, HayaBWwuMiA cBoe popMMpOBaHMe B Hayasle 3TOro mecaua. Peannsaums BoaHbI A
npuBsena K Tomy, 4to Habatoganacb KOPPEKTUPOBKA NEPEKYNIEHHOCTU, BO3HUKILEN U3-3a YUpe3MepHON
aKTMBHOCTU «BbIKOB» Ha NPOLINOW Heaene.

Yero oxKupatb?

CeroHa pbIHOK y»Ke oTpabaTbiBaeT NOMNbITKY HOBOTO POCTA, 3a KOTOPbLIM, O4YEBUAHO, NocieayeT
yrnybneHune CHUXKeHUA, 0gHAKO, BPAA N AOAFOCpPOYHOoE. M 301070, 1 cepebpo, KOMNEHCMPOBAB CBOIO
BbICOKYO MNOABUMKHOCTb BPEMEHHbBIM YMEPEHHbIM G/ISTOM, MMEIOT BCE LUAHCbl HA4YaTb HOBbI BUTOK
YKpenneHna — npuyem, y»e Ao HoBoro roga. Ha poHe HeraTUBHbIX NEPCNEKTUB aMEePUKAHCKOM BaIOTbI
TAKOW CLLEeHapUit BbIrNAAMUT O4eHb BEPOATHbIM A/18 ceKTopa 6,1aropoaHON MeTannypruu.

Yero onacaTtbca?

TexHWYecKMe YPOBHU COXPaHAIOTCA NPEXHUMU A5 BCEX NpeacTaBuTenen cektopa. PyHaameHTabHble
baKTOpPbI TaKKe He U3MEHUINCL U ByayT BAUATb HA PbIHOK U Aanblue. B uenom, aTo aenaet AaHHbIN
CEKTOP TOBApHOrO PbIHKA NPeACKa3yeMbIM U UHTEPECHBIM AR CNEKYNALMIA, CHUXKAA BO3MOMKHbIE PUCKM
paboTbl Ha HeMm.

0630p pbiHKa LBETHbIX MeTanno0B 3a 19.12.08

AnHamuKa

B NATHULUY HaﬁJ'II-OAaJ'ICﬂ POCT KOppenaunmn mexay 6J'IaI'OpOAHbIMVI MeTannamm 1 CEKTOPOM LLBETHbIX
meTannos. CTOMMOCTb BCEX I'Ipe,D,CTaBVITEJ'Ieﬁ CHM3K1NaCb NO UTOram TOpProe I'IpOLLIJ'IOVI Heaenun.

CronmocTtb megm Ha LME K 3aKpbITMio TOpros coctasuna 2825,00 nonnapos 3a TOHHY.
CronmocTb HUKena coctasnna 9650,00 nonnapos 3a TOHHY.

CTOMMOCTb aNtOMUHKMA COCTaBMAA K 3aKpbITUto Topros Ha LME 1438,00 onnapos 3a TOHHY.

MprynHbI

B KauecTBe NPMUMH NageHMA (MTOMUMO YKa3aHHOWM BbllLe KOPPEeNaLMm) MOXKHO OTMETUTb BCE Te e
daKTopbl, KOTOPbIE BAMAIOT HA PbIHOK C PYHAAMEHTA/IbHOM TOYKM 3PEeHMA U C TeXHUYECKo. LleHbl Ha
LBEeTHble MeTaN/bl NaJatoT ele u baarogaps NPOrHo3am MUPOBBIX areHTCTB, NPeACKa3blBatoLLIMX
CyLLLECTBEHHOE COKpaLLeHne o6bemoB NoTpebaeHna NPoayKUUN U CBOpaymMBaHMe npomssoacTea B 2009-
2011 rogax, 4To Hemaso cnocobCTBYET POCTY MeCCMMM3Ma Cpeamn UMPOKOB Ha PbIHKe.

Yero oxKupatb?



B 6ausKaiime AHM BO3MOMKHO HapacTaHWe 1 yCUIeHNe B3aMMOCBA3N MeXAy LBETHbIMU U
AparmeTannamu. MNpu aTom, cUTyauma B TONJIMBHOM CEKTOPE TaKKe 6yAeT BANATb Ha CErMEHT LBETHOM
MeTannyprum. B uenom, cbipbesble PbIHKMA A0CTaTOYHO NOABUMHbI U ABUMKYTCA Ha OAHON BOHE.

Yero onacaTtbca?

HanbobluMe WaHCbl Ha POCT B AaHHbIN MOMEHT eCTb Y Mean. MeaHble akTUBbI MeHee BOCMPUMUMUMBDI K
dyHAameHTanbHOMY GOHY, Aa U NPOrHO3bI MO MEeAHOMY PbIHKY HECKO/IbKO /lydlle, Yem Mo BCEM
OCTaNbHbIM.



