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v/ TIK-11: Peskoe nageHue LeHbl (cTp.3)

v/ Cnpoc Ha anekTpoaHeprito nagaer (cTp.3)

TenekoMMyHuMKaLum

v/ Bbiwna otyetHocTb CrbupbTenekoma 3a Imecsues 2008 no MCOO

(cTp.3)

MeTannyprus

v/ MeTannypri cokpallaroT npou3BoacTBo. (CTp.4)

MoTpebutenbCckuii cekTop

v/ "Yepkin3oB0" 0TKa3anock NOCTaBNsATb NPoayKumio B "CeabMOii KOHTUHEHT"

CrpaHa

NZD
JP
GER

GER
SE

CAD
CAD

Bpems MCK

00:45
09:00
10:00

10:10
11:30
16:30
16:30

u3-3a 3afepxek nnarexei (ctp.4)

CobbiTne MporHo3
Canbao nnaTexHoro 6anaHca -nzd6.00 mnpa.
My6nukauus OtyeTa Baka AnoHum.
LleHbl Ha umnopT -2.4% mim, -
0.3%rir
WHpekc poBepus notpebutenen 21

VIHAEeKC NPOM3BOLACTBEHHDIX LIEH
KonuuecTtBo HOBbIX paboumx Mect
CpegHsis HegenbHas 3apaboTHas nnata

3HaueHne nHoekca PTC

LIb P® ponnapa (cerogHsi)
Kypc espo/monnap, $

3Hay., n. Wam., % Mam. ¢ Hay. T., %
PTC 63422 ¥ 510 72,31
DJIA 857911 ¥ 0,30 -34,23
DAX 469670 ¥ -126 -40,92
FTSE 428693 ¥ -1,01 -33,19
NIKKEI 858852 ¥  -091 -41,54
MSCI EM 58206 ¥  -140 -53,28

3Hau.,py6. Wam., %

Corug - Musect 104,60 ¥ -0,46
®oHA AONTOCPOYHBIX MHBECTULIAN 1188,96 & 3,65
Conup
Cornug - VHTepBarnbHblit 26,11 0,00

Conua-MHpekc MMBB 52017,04 ¥ -3,33

720 -
700
680
660
640
620
600
580 0

O6bem TOpros, MiH

3Hau., pyb. Mam., % Wam.c

H.T., %
27,7351 & 045 12,99
14025 ¥ 181 -3,98

3Hay.,$/6appenb Wam., %
Brent 41,70 o 1,53
Urals 39,27 v 0,76
WTI 33,87 ¥ -6,49
Cnpoc,% Mpean.,%  W3m.ueHbl [oxogaH., %
Poccus - 30 86,72 86,97 & 1,09 9,98

Poccust - 28 114,23 11473 &4 0,25 10,91
Llena 3akp.,$ Uam., %
Antomunmii (LME) 1516,00 - 1,47
3oroTo (LME) 838,28 v 1,72
Meab (LME) 2930,00 & 1,74
Hukenb(LME) 10300,00 o 5,37
Mannaguii (LME) 176,50 v -0,56
MnaTuHa (LME) 849,50 v 0,53

* NS antoMUHKS, HUKENs, MeAu LeHbl yKka3aHbl B
[Jonnapax 3a TOHHY, OCT. B fofinapax 3a yHUMo
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COAMA
k HU ..I.;’,‘. JI_: (.A..I-I-I.--\H.I. -F|:
Axts LleHa3akp Ha Kopuaop

HopHukenb 1716 7308- 7966
nykoun 950 2663- 2940
CypryTHedreras 16,501 37-40
MTC 113 462- 505
FA3MNPOM 105,1 361- 388

22.12.2008

[Mepeover/HeaooLeH B% OTHOCUTENBHO

326%
180%
122%
309%
243%

PR (e HwxH.rpannua CnplLleH* BepxH.rpannua CnplLier*™

364%
209%
142%
347%
269%

Pexum OLeHEeHHOCTH

KPUTMYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIEHEH
KPUTUYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIeHEH
KPUTUYECKM HeJO0OLIeHEH

* MONOXUTENnbHOE 3Ha4YeHne roBOpUT O CTeNneHn HeaAOOUEeHEeHHOCTU aKUUM OTHOCUTENbHO HWXKHEN rpaHuubl
Kopuaopa cnpaBe.anBoﬁ CTOUMOCTMU. OTpVILl,aTeHbHOG 3Ha4YeHue roBopuT o cTeneHn nepeoueHeHHOCTn

aKUuMA OTHOCUTENbHO HUXHEWN rpaHumubl Kopuaopa.

** MonoXxuTenbHoe 3Ha4YeHue roBOpuUT O CTeneHn HeaooUueHeHHOCTU aKUuM OTHOCUTENbLHO BerHeﬁ
rpaHuubl Kopuaopa cnpaBe,anBoﬁ CTOUMOCTMW. OTpuuaTeanoe 3Ha4YeHMe roBopuUT o cTeneHun

nepeoLeHeHHOCTM aKLMii OTHOCUTENbHO BepXHel rpaHuLbl Kopuaopa.
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CnpaBeanuBas LeHa PekomeHpaums
TrK-11 paBeAnEaS 4 A

0,0005 HEOOLIEHEH

Tr'K-11: Pe3koe nadeHue yeHbl ®oHpoBas 6upxa MMBB npuocTaHoBuna B NsTHULY Toprit akumsmi TIK-11 u3-3a nafeHns Tekylen LieHbl Gymar
Bonee yem Ha 10% K ypOBHIO 3aKPbITUS NpeabIAYLLEro TOProBOro AHS.

KommeHTapwuit

[iBe Hefenu Hasag exeAHEBHO MPOMCXOAMIO NageHue LeH, a 17 aekabps — peskuii, HO HENPOAOKUTENbHBIA POCT
LieHbl Ha akumu TIK-11.

CymmapHas ycTaHoBneHHas anektpuyeckas MowwHocTb OAO «TTK-11» coctasnsieT 1 605 MBT, Tennosas
MotuHocTb 5 831 Mkan/u. OueHeHHocTb TI'K-11 cootBeTcTBYET $64 32 KBT. CpepaHsis oueHeHHocTs OTK v TTK Ha
19.12.2008 - $148 3a KBT.

OhheKTMBHOCTb KOMNAHUM XapaKTepuayeTcs nokasatenem «ogosas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) v pasHa $314/kBT no utoram nocrnegHux 4-x OT4ETHbIX KBAPTaNIOB NPU CPELHEM
3HaueHum $141/kBT ans poccuiickux OTK u TTK u $584/kBT ansi 25 kpynHeALWNX MUPOBbIX KOMMaHMIA.
MynsTtunnukatop P/S ansa TIK-11 = 0.20 npu cpegHem P/S = 0.73 ans poccuitckux 1 0.16 Ans MUPOBLIX
3MEKTPOrEHEPUPYIOLLIX KOMMaHWIA.

Mo ouexke MOK «Connay, cnpaseanuast LieHa 00bIkHOBEHHBIX akuuid TTK-11 HaxoguTes B AuanasoHe
$0.00046...$0.00056. Ha 19.12.2008 r. oH1 HeA0O0LEHEHbI Ha 132% OTHOCUTENBHO POCCUIACKMX U MHOTOKPATHO
OTHOCMTEMBHO MUPOBBIX AMEKTPOTEHEPUPYIOLLIMX KOMMaHMIA.

Cnpoc Ha aflekmpo3Hepa U0 Motpebnexue anekTpoaHeprum B PO nagaet ¢ okTabps, ogHAKO NO rofy OXMLAeTcs NPUPOCT Mo OTHOWeHMIo k 2007
nadaem rogy. OH MOXeT cocTaBuTb YyTb MeHee 2,9% Yto Byaet B 2009 roay, noka He NoHATHO. MuHawepro PO
paccMaTpuBaeT HECKOMbKO CLiEHApUeEB N0 AnHamMuke noTpebneHns anekTposHeprum B ctpaqe B 2009 roay, cambiM
peanuCTMYHBIM CYMTAET MPOTHO3 B KOpUAOpe OT MuHyC 2% Ao nnioc 1%.
B HacTosiLLee Bpems CPoC Ha 3MEKTPOSHEPTMIO NafaeT B CBA3M C 3KOHOMUYECKM KPU3MCOM, OAHAKO rocyapCcTBO
HacTanBaeT Ha BbIMOTHEHNM BCEX PaHEe 3asBMNEHHbIX MMaHOB MO CTPOUTENBCTBY HOBbIX 3HEPTOMOLLHOCTEN, 3asBuN
3amrnaebl MiuHaHepro BsuecnaB CUHIOTVH.

CnpaBseanusas LeHa PekomeHaaums

CuoupbTenekom
0,07 HEOOOLIEHEH

Bbiwina omyemHocms Yuctas npubbine OAO "CubupsTenekom” no MCPO 3a 9 mecsues 2008 roga cocTasuna 2,565 mnpg pybneis,
CubupsTenexoma 3a Ivecsyes Bbipyuka "CnbupbTenekoma” no utoram 9 mecsies focturna 27,917 mnpg py6nei, OIBDA B siHBape-ceHTs0pe
2008 no MC®0O cocrasuna 10,456 mnpa pybneit, pentabensHocTb - 37,45%.
Mokasatens EBITDA B sHBape-ceHTsbpe coctasun 10,192 mnpg pybnen. PeHtabensHocTs EBITDA - 36,51%.
MMpubbinb OT OCHOBHOM AESTENBHOCTW paBHsinack 5,18 mnpg pybneit. B coctaBe Npubbiny OT OCHOBHOW esTeNbHOCTH
OTpaeHo BO3MelLLieHMe yObITKOB OT Oka3aHWsl YHUBEPCanbHOi ycryri B cymme 454 mnH pybneit. Mapxa npubbinu ot
onepaLyoHHon AesTensHocTh coctasuna 18,56%.
B cTpyKType [OX0[0B KOMNaHWN OCHOBHBIMI COCTaBMNAOLLMMM SBNSIOTCA AOXOAbI OT NPeA0CTaBMEeHMs yCryr
MeCTHo TenedoHHol cBsan (8,53 mnpa pybneir) n ycnyr cotoBoi cessm (7,42 mnpg pybneit), v 30,6% u 26,6%
COOTBETCTBEHHO.
CyLLeCTBEHHbIMK CTaTbSIMM SBNAITCS AOXOAb! OT NPeAOCTaBMEHUS YCIYT BHYTPU3OHOBOI TENE(OHHON CBA3MN -
4,009 mnpg, pybnei, a Takke 1 ycnyr TenerpacHoil CETM CBS3W, CETU Nepefayn AaHHbIX U TeneMaTuieckux yenyr
(WMHTepHer) - 3,38 mnpg pybnen, unu 14,4% v 12,1%, cooteTCTBEHHO. [loX04bI, NOMyYeHHbIE OT YCryr
npucoeamHeHns 1 nponycka Tpaduka, coctasunu 3,055 mnpg pybnen, unm 10,9% oT CymMMapHOI BbIpyYKi.
OcHoBHbIMK ipaiiBepamut JOXOLOB KOMMaHUN B OTYETHOM nepuoge Obinn pocT aboHeHTCKol Basbl COTOBOI CBS3M,
pa3BuUTMe YCIyr LIMPOKONOMNOCHOrO JOCTyNa (POCT YnCna nonb3oBatenei ycnyr Aoctyna B IHTEPHET 1 MHTEpHeT-
Tpacuka).
KonnuectBo aboHeHTOB ukcupoBaHHOi cBsi3un no utoram 9 mecsieB 2008 roga coctasuno 4,353 MiH YenoBex.
KonnyectBo aboHEHTOB COTOBOW CBS3W C Y4eTOM Ao4epHero BuaHeca Ha Havano okTsbps coctasuno 4,69 mnH
4enoBek, KONMYEeCTBO NOPTOB LUMPOKOMOMOCHOTO A0cTyna B MHTEpHET - 329,8 ThiC., MHTEpHET-Tpaduk no
KOMMYTUPYEMbIM FIMHUAM - 1 MAPA 772,3 MAH MUHYT.
MbI nepecunTanu cnpaseanueyio CTOMMOCTb KOMMaHUM C Y4ETOM YA0POXaHUS 3aEMHbIX CPEACTB W CHUXEHMS
MporHo3a BbIpyyku B CPEAHECPOUHOIt nepenekTuee. LleneBas ueHa coctasura $0.065 - $0.07 3a 1 AOU n $0.045-
$0.05 32 1 AMNK.
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Memannypeu cokpaujarom
npouseodcmeo.

Cpepu oTpacneit, Gone3HeHHee BCEro NEpEeXMBaloLLMX MUPOBOI KPU3UC CIEAYeT B NEPBYIO O4epeb HAa3BaTb
MeTannypruio. O6beMbl BbINNABKW COKPALLAOTCS MOYTM MO BceMy Mupy. B Hosibpe cymmapHoe MupoBoe
NpOU3BOACTBO CTanu cokpatumnock Ha 19% u coctaBuno 82 MnH TOHH. lNafeHue B pasHbiX per1oHax HeodUHaKoBO.
PerunoH CHI™ cHuaun npoussoacTBo Ha 43,1%, 8o 5,7 mnu 1. CLUA B Hosibpe cokpaTunu Boinnaeky Ha 38,4%, 8o 5,0
MnH T, EBpona - Ha 24%, go 13,01 MnH T. Mpuyem B EBpone cutyauus ocnoxHseTcs HeobX0aMMOCTbI0 NPOBEAEHNS
[OPOroCTOSILLMX MCCMEL0BaHMIA, CBS3aHHBIX C Bbibpocamn CO2, amuccuto B aTMocepy KOTOpOro eBponeickue
npeanpusTUS JOMKHbI cokpaTuTh BABoe A0 2020 roga. Hennoxwe pesynbTathl Ha POHE BCEX OCTamNbHbIX NOKA3bIBAET
Kutait, B HosiBpe CHU3WBLLMIA BbINnaBKy Bcero Ha 12,4% Ao 35,2 MiH 1. Poct 06beMOB Npon3BoACTBa OTMEYAETCS
TONbKO B MHauM - +1,9% 00 4,6 MIH T.

MpouseogcTeo cTanu B Poccun B HosGpe ynano Ha 36,5%, 4o 3,731 MnH T, a 3a 11 mecsiues 2008 roaa cHxeHue
coctasuno 1,3%, 4o 65,2 MnH T.

"Yepku3oe0" omkasanochb
nocmaensimes npodyKyuro e
"CedbMoll KOHMuUHeHm" u3-3a
3adepxek nnamexell

'pynna "Yepki3oBo" oTkasanacb NOCTaBNATb CBOKO NPOAYKLMIO B Mara3uHbl PO3HUYHON ceTh "CeabMON KOHTUHEHT

Kak coobuyaetcs Ha caiite apbutpaxHoro cyna Mockssl, cyg 3apeructpuposan uck OAO "Tpynna "Yepku3oso” k
OAO "CepbMolt kKOHTUHEHT" Ha 16,8 MnH pybneit. B "Yepkn3oBo" 06BACHSIOT CBOW NPETEH3NM K PO3HUYHON CETH
HapyLLEH1EeM CO CTOPOHBI pUTeiinepa "KOHTPaKTHbIX 0653aTenbCTB Mo onnaTe NOCTaBNeHHON NPOLYKLMX 3a Nepuog ¢
anpens no okts6ps 2008 roga”.

B "CeabMOM KOHTUHEHTE" NPU3HAKT, YTO MEXIY PO3HUYHOM CEeTb0 U NOCTaBLUMKOM OCTaeTCs "psif B3aUMHbIX
06s13aTensbCTB, TPEBYHOWMX YperynnpoBaHus. MpuunHON ykasbiBaTCS TO, YTO HE NOAMMCaHbI AOMOBOPbI O
coTpyaHuyecTae Ha 2009-2010 rogpl, v NpoAyKLMs He NPUCYTCTBYET B MaraauHax ¢ Hosbps. Mnata 3a okTs6pb,
KoTopasi 1 COCTaBMnseT 3a40MMKEHHOCTb, JOMKHa ObiTb NPoM3BeaeHa nocne HeobXxoaUMON B JaHHOW CUTYaLmuK
OyXranTepcko CBepKM.

Kak cumntaet npeanpeHT MsicHoro cotosa Poccum Mywer MamukoHsiH, nofo6Hble KOHMMKTLI MeXay
NPOM3BOAMTENSMM 1 NOCTABLLMKaMI MOTYT NOBTOPUTBLCS, MOCKOMbKY CETW NPOLAOMKAIOT NPeLbABNSATH K
NPOM3BOAMTENSM BCE HOBbIE 1 HOBbIE BbIMOTaloLLe YCIOBMS, YBENMUMBAIOT OTCPOUKY NNaTexel, He racat
UMEIOLLYIOCS 3af0MmKeHHOCTb. BMecTe ¢ Tem rmaBa MSACHOO Cot03a CYMTaET, YTO NPOM3BOAMTENSAM U TOPrOBIe B 9TUX
CINOXHbIX YCHOBUSIX HAA0 HaX0AWTb KOMMPOMMCC.
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KO MBIDAHMKDA
OMUTEHT Tukep Llenesas MoTeHuman, Llexa, $ Mam.,$  Wam., %  O6bem Topros, $§ “ucro Kanutanusauus, $
ueHa, $ % caenok
AHK BawwHedTs BANE 21,1 344,21 4,7500 595 594 139
AHK BalwHeTb, n. BANEP 11,9 317,54 2,8500 83094 446
BapberaHHedTb varn 257 414,00 5,0000 100 112 430
l"asnpom gazp 14 283,56 3,6500 ¥ -0,2200 -5,68 346512500 31 86 408 322 085
l"asnpom (®b CaHkT-MeTepbypr) GSPBEX 14 269,80 3,7858 ¥ -0,0716 1,85 97 609,11 70 89 623 576 425
l"a3npom HedhTb SIBN 7,25 222,22 2,2500 ¥ -0,4500 -16,67 9719 664 260
3ancubrasnpom zsgp 0,41 105,00 0,2000 17 445173
JIYKoitn HK LKOH 106 222,19 32,9000 ¥ -2,6000 -7,32 1723050,00 33 27983 531 090
HOBATOK NVTK 6,84 260,00 1,9000 4675911240
OAOQ HK PocHedTb ROSN 10,44 190,00 3,6000 ¥ -0,3000 -7,69 307 000,00 8 38 153 440 141
OAO THK-BP XonauHr tnbp 32 357,14 0,7000 & 0,0001 0,01 882,00 1 10015182 110
PUT3K RITK Oto3BaHa 0,00 2,1500 289 524 000
CnaBHethTb-MervoHHedTeras MFGS 54,9 449,00 10,0000 596 848 230
CypryTHedteras SNGS 1,44 171,70 0,5300 ¥ -0,0700 -11,67 479 600,00 10 18934 777 194
CypryTHedreras, n. SNGSP 0,69 187,50 0,2400 & 0,0100 4,35 1771459 594
TaTHedTh TATN 6,76 214,42 2,1500 ¥ -0,0900 -4,02 4575250 470
TatHedTb, M. TATNP 4,06 395,12 0,8200 104 731 035
TpaHcHedTb, N. TRNFP 2310 771,70 265,0000 ¥ -5,0000 -1,85 412041875
OMUTEHT Tukep Llenesas MoTeHuyan, Llexa, $ Mam.,$ MWam.,% OBbemTopros, $ Yucro Kanutanusaums, $
ueHa, $ % cAenok
WpkyTckaHepro IRGZ 0,48 20,00 0,4000 1430042 310
KamuatckaHepro KCHE 0,068 580,00 0,0100 41851 555
TleHaHepro LSNG 0,043 -95,70 1,0000 449705 194
MockoBckast 06beAnHeHHas SnekTpoceTeBas KoMNaHus MSRS 0,00055 -98,90 0,0500 2191819 121
MocaHepro MSNG 0,04123 2,99 0,0425 & 0,0075 21,43 1391227 590
MPCK Bonru MRKV 0,0014 -44,00 0,0025 357 155 602
MPCK CesepHoro Kaekasa MRKK 15,4 285,96 3,9900 62 312 630
MPCK Cesepo-3anapa MRKZ 0,012 500,00 0,0020 172 414 662
MPCK Cubupu MRKS 0,006 114,29 0,0028 & 0,0002 7,69 232 355903
MPCK Ypana MRKU 0,0024 -23,57 0,0031 & 0,0000 1,29 271034 506
MPCK LienTpa MRKC 0,0084 -39,13 0,0138 ¥ -0,0004 -2,82 41400,00 1 582 607 592
MPCK LienTpa 1 Mpneomkbs MRKP 0,029 566,67 0,0044 287 379 433
OrkK-1 OGKA 0,042 303,85 0,0104 & 0,0023 28,40 64 900,00 4 464 289 206
OrK-2 OGKB 0,049 390,00 0,0100 288 064 202
OrK-3 OGKC 0,032 113,33 0,0150 664 831 990
OrK-4 OGKD 0,025 38,89 0,0180 & 0,0010 588 1071828 004
OrK-5 OGKE 0,049 25,64 0,0390 ¥ -0,0020 -4,88 58 300,00 3 1379 504 036
OrK-6 OGKF 0,057 418,18 0,0110 339013513
Pyclugpo HYDR 0,02 -15,25 0,0236 & 0,0004 1,72 83 650,00 5 5782331797
TrK-1 TGKA 0,0003 100,00 0,0002 & 0,0000 7,14 539 607 798
TrK-11, TGKK 0,00045 -10,00 0,0005 251285 587
TrK-13 (EHuceitckas TTK) TGKM 0,00225 -16,67 0,0027 & 0,0016 145,45 175063 961
TrK-14 TGKN 0,00007 -53,33 0,0002 203 691 841
TrK-2 TGKB 0,00024 -46,67 0,0005 656 280 835
TrK-4 TGKD 0,00025 -68,75 0,0008 1530 004 462
TrK-5 TGKE 0,00029 45,00 0,0002 209 143 182
TrK-6 TGKF 0,00024 20,00 0,0002 298 061 142
TrK-7 (Bomxckas TIK) TGKG 0,046 318,18 0,0110 282111481
TrK-8 TGKH 0,00025 -85,29 0,0017 & 0,0000 3,03 2479525734

TrK-9 TGKI 0,00008 33,33 0,0001 391864 728
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OMUTEHT
BawwwuHpopmcessb

BawwmHdopmcsasb, n.
BonraTenekom

BonraTenekom, n.

[anbceasb

[anbcesab, n.

MrTC

OAO "Bbimnenkom”

OAO Mo6unbHble TeneCuctembl
PBK VHdbopmaLoHHble cucTembl
Poctenekom

Poctenekom, n.
CeBepo-3anagHbiii Tenekom
CeBepo-3anaaHbiit Tenekom, .
CubupbTenekom
CubupbTenekom, n.
YpancesiabuH(opm
YpancesabuHdopm, .

LleHTp Tenekom

Llentp Tenekom, n.

tOxHas TenekoM.komnaHust
tOxHas TenekoM.koMnaHus, .

OMUTEHT

Bonraiip-pom
KasaHbopreunTes, ., n.
MeTadpakc
HuxHekamckHedhTexum
HuxHekamckHedTexuMm, n.
HwxHekamcKwmHa
HoBo-Ydumckuit HM3
Hogo-Ydumckuit HMN3, n, n.
OAO HK PocHehTb-AnTaitHethTepnpoayKT
OmcKwnHa

OprennTes, KasaHb
CanaBaTHedTeOprenHTe3
CnaBHeTb-ApocnaBHedTeoprenHTes
Conombansckuit LIBK
Ypankanuit

YdhaHedTexum
YchaHedTexum, n.
YdhaopremHtes
Ychaopreuntes, ., n.
Ydpumckuir HM3

Ycpumcekuir HN3, n.

Xumnpom, Hoouebokcapck
Xumnpom, Hoouebokcapcek, .
Yepenosevkuit ASOT
FApocnaBCcKuit LMHHBINA 3aBOL
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Tukep

BISV
BISVP
NNSI
NNSIP
ESPK
ESPKP
MGTS
VIMP
MTSS
RBC
RTKM
RTKMP
SPTL
SPTLP
ENCO
ENCOP
URSI
URSIP
ESMO
ESMOP
KUBN
KUBNP

Tukep

vitp
kzosp
mefr
NKNC
nkncp
NKSH
nunz
nunzp
alnp
omsh
Kz0S
snoz
JNOS
scbk
URKA
UFNC
UFNCP
UFOS
UFOSP
unpz
unpzp
HIMC
HIMCP
chea
yash

Llenesas
ueHa, $
0,29
0,21
7,02
52
34
32
9
597
18,2
10,2
73
18
1,57
1,18
0,07
0,05
0,071
0,047
1,12
0,68
0,25
0,17

Llenesas
ueHa, $
Oto3BaHa
0,54
2,1
1,15
0,298
3,28
1,93
117
04
135,41
0,91
96
1,9
Oto3BaHa
41
5,19
2,95
3,75
2,42
2,56
1,7
Orto3BaHa
Oto3BaHa
37,25
12

[MoTeHyuan,
%
314,29
187,28
1023,20
919,61
423,08
300,00
-48,57

351,61
1940,00
27,22
200,00
582,61
555,56
483,33
509,76
533,93
235,71
729,63
466,67
400,00
639,13

[MoteHuuan,
%
0,00
390,91
366,67
475,00
98,67
1540,00
29,53
368,00
60,00
577,05
658,33
28,00
322,22
0,00
127,78
419,00
676,32
44,23
168,89
412,00
466,67
0,00
0,00
86,25
300,00

LeHa, $

0,0700
0,0731
0,6250
0,5100
0,6500
0,8000
17,5000

4,0300 ¥

0,5000
10,0300
0,6000
0,2300
0,1800
0,0120
0,0082
0,0112
0,0140
0,1350
0,1200
0,0500
0,0230

LleHa, $

1,5500
0,1100
0,4500
0,2000
0,1500
0,2000
1,4900
0,2500
0,2500
20,0000
0,1200
75,0000
0,4500
0,2200
1,8000
1,0000
0,3800
2,6000
0,9000
0,5000
0,3000
0,0800
0,0400
20,0000
3,0000

4 4

4 4 4 4 4

¥

v

v
v

&

Nam., $

-0,0200
-0,0400
9,9000
-0,3200
-0,2000
-0,0300
-0,0050
-0,0075
-0,0010
-0,0006
-0,0009

0,0135

-0,0005

Wam., $

-0,0500

-0,0500
-0,1000

0,1000

Wam., %

-3,10
-1,27
130,26
-7,36
-28,57
-0,30
2,13
-4,00
-7,69
6,82

744

1,1

2,13

Wam., %

-20,00

2,70
-9,09

4,00

O6bem Topros, $  Yucno Kanutanusauus, $

CAenoK
49 349 240
1808 264

151 271 298
41811536
57 348 853

18 701 341
646 616 520
21538 029 240
8033 104 336
70 000 000
6704 006 144
131128 993
202 640 450
45 066 481
144 136 822
32 049 044
361 746 359
54 851 589
191727 830
52 599 282
74012 824

22 359 492

25 485,00 1
30 600,00 2

5000,00 1

23 250,00
45 275,00
6 000,00
8200,00
16 900,00

w s N

O6bem Topros, $  Yucno
CAenok

Kanutanusauus, $

91619 229
13 155 560
88 056 990
241 688 400
21898 375
12746 234
262 158 351
11068 812
16 890 188
20214 480
214 213 680
1020 296 805
419 694 625
25823 137
3 653 950 800
261564 078
19906 710
175 983 626
10 766 973
234 384 577
11129 488
55111536
9185 256
159 844 000
29238 423
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OMUTEHT Tukep Llenesas MoTeHuman, LleHa, $ Mam.,$  Wam.,%  OGwbem Topros, § Yucno Kanuranusauus, $
ueHa, $ % CcAenok
ALLMHCKWIA METanmypruyeckii 3aBog, amez 0,74 335,29 0,1700 ¥ -0,0100 -5,56 54 830 030
BypsTsonoto BRZL Orto3BaHa 0,00 7,0000 49190 890
BepxHecanauHckoe meTannypruyeckoe obbeanHeHne VSMO 3773 1043,33 33,0000 ¥ -1,0000 -2,94 380474 754
BbIKCyHCKUI MeTannypriyeckuii 3aBog vsmz 2555 467,78 450,0000 755 670 520
laickuit FOK ggok 964,1 285,64 250,0000 92 654 700
"MK Hopunbckuii Hukenb GMKN 287,2 374,71 60,5000 W -3,5000 -547 11532 978 694
Kom6uHat KOxypanHukens unkl 2030 1930,00 100,0000 0,0000 0,00 21700,00 1 53 976 330
Mertannyprudeckuit 3asog uM. A.K.Ceposa metz 370,8 147,20 150,0000 55477 339
MeTtannypriveckuii 3aBog um. A.K.Ceposa, n. metzp 151,7 102,54 74,9000 9788 531
Muxaitnosckuit FOK mgok 591,5 47,88 400,0000 2492411600
HoBonunewkuit MeTannypruyeckinit KoM6UHaT nimk 6,04 305,37 1,4900 8090 856 774
OAO "3neKTpouuHK" eltz 133,38 344,60 30,0000 42129 240
OAO BaHapguit-Tyna vaty Oto3BaHa 0,00 165,0000 115698 000
OAO MarHuToropckuit MeTanmypruyeckuii kKom6uHaT MAGN 1,92 448,57 0,3500 3017 069 100
OAQ Monumetann PMTL 9,82 145,50 4,0000 1184 400 000
OAOQ [Monioc 3onoTo, a0 PLZL 80,5 231,28 24,3000 ¥ -5,7000 -19,00 66 650,00 3 4632 254 252
OAO Pacnapckas RASP 11,05 877,88 1,1300 ¥ -0,0100 -0,88 882 303 783
OAOQ CrarbHas rpynna Meuen MTLR 58,2 1135,67 47100 ¥ -0,0900 -1,88 1960 635 209
OAQ Tpy6Has MeTanmypruyeckasi KoMnaHms TRMK 12,05 760,71 1,4000 1134901 300
MpuapryHckoe NpoM3BOACTBEHHOE FOPHO-XMMMYeckoe 06be  pgho Oto3BaHa 0,00 179,0000 313 106 442
[MpuapryHckoe Npou3BoACTBEHHOE FOPHO-XUMUYeckoe o6be  pghop Oto3BaHa 0,00 100,0000 ¥  -10,0000 -9,09 41 461 600
CeBepckuii Tpy6HbIit 3aBo SV1zZ 31,84 430,67 6,0000 ¥ -6,0000 -50,00 245 458 512
CwvHapckuit TpY6HbIN 3aBOg, sntz 114 551,43 17,5000 W -2,5000 -12,50 110172213
CpenHeyparbCkuit MeaennaBunbHbIil 3aBOg sumz 31 72,22 18,0000 141 392 832
TaraHporckuii MeTannypruyeckuil 3aBog TAMZ 1,25 150,00 0,5000 ¥ -0,0900 -15,25 231230 000
YronbHast komnanus KOxHbIn Kysbacc UKUz 204,54 581,80 30,0000 361092 170
YpananekTpomess uelm 1417 372,33 30,0000 147 578 177
YyanuHckuit ropHo-o6oraTUTenbHbIN KOMOUHAT ugok 30 500,00 5,0000 133 289 555
YensiGuHckui TpybonpokaTHbIit 3aBog chep 5,23 423,00 1,0000 472 382 880
YensbUHCKUA LMHKOBbIV 3aBOA chzn 19,9 1430,77 1,3000 48 775 869
Yepenosevkuii MK Cesepcrans CHMF 29,86 895,33 3,0000 ¥ -0,4500 -13,04 4629,00 1 3023 104 065
OMUTEHT Tukep Llenesas MoTeHLman, Llexa, $ Mam.,$  WMam,%  O6wem Topros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
ABTOBA3 AVAZ 1,77 490,00 0,3000 305423738
rA3 GAZA 2147 1490,37 13,5000 & 1,0000 8,00 231503 250
KasaHckoe MOTOpOCTpoUTENbHOE NPOM3BOACTBEHHOE 06BbE  kpmo 9,6 31,51 7,3000 46 303 243
MoToBUNMUXMHCKME 3aBOAbI motz 0,285 185,00 0,1000 99 210 632
HayuHo-npon3soacTBeHHas kopnopauus VPKYT IRKT 1,06 324,00 0,2500 117 375793
OAO CeBepcranb-asTo SVAV 75,5 1787,50 4,0000 ¥ -2,0000 -33,33 580,00 1 137 080 636
O6beanHeHHble 3aBoabl (Ypanmatu-Vxopa) omzz OTo3BaHa 0,00 2,0300 ¥ -1,9700 -49,25 1087 306,57 1 67 412 353
Tsxnpomapmatypa, r. AnekciH Tynbckoi 06 aztp 675,8 35,16 500,0000 69 248 500
YhumcKkoe MOTOpPOCTPOUT.0GBEANH. UFMO 2,61 645,71 0,3500 ¥ -0,3400 -49,28 5 250,00 1 93 137 108
OHepromalukopropawus enma 0,34 2733,33 0,0120 ¥ -0,0020 -14,29 7002 024
OMUTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam.,$  Wam,%  O6wemTopros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
AnTeyHas ceTb 36,6 aptk 17 507,14 2,8000 & 0,6500 30,23 20900 000
Bumm-Bunnb-fanH MpoaykTbl Mutanns WBDF 20 50,38 13,3000 ¥ -0,1000 -0,75 585 200 000
KoHuepH KanuHa KLNA 19 171,43 7,0000 & 1,0000 16,67 56 563 404
OAQ BEPO®APM VRPH 59 413,04 11,5000 ¥ -0,0500 -0,43 115 000 000
OAO I'pynna "PA3rYNAN" GRAZ 10,1 910,00 1,0000 0,0000 0,00 20 000,00 2 158 093 157
OAOQ Tlpynna Yepkn3oso GCHE 28 600,00 4,0000 139 975 404
OAO AVNKCW Ipynn, ao DIXY 7 293,26 1,7800 ¥ -0,0200 -1,11 153 080 000
OAO NebepsHckuii LEKZ 88 17,33 75,0000 ¥ -1,0000 -1,32 1469 613 600
OAO Martut MGNT 54 222,20 16,7600 ¥ -0,9900 -5,58 16 760,00 1 1395 197 262
OAQ HYTPUHBECTXONANHI NTRI 52 1385,71 3,5000 & 0,4000 12,90 49369 118
lnBoBapeHHas komnaHus BanTuka PKBA 76 280,00 20,0000 3034 291 880
lnBoBapeHHas komnanus bantuka, n. PKBAP 47 135,00 20,0000 212 633 333

CenbMoit KOHTUHEHT SCON 16 146,15 6,5000 ¥ -2,5000 -27,78 67 700,00 13 487 500 000
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WUtoru Topros: TpchﬁopT

OMUTEHT Tukep Llenesas MoTeHuyan, LieHa, $ Mam,$  Wam, %  O6bem Topros, § Yucro Kanuranusaums, $
LeHa, $ % coenok
Aspodpror AFLT OrosgaHa 0,00 11700 ¥ -0,3300 -22,00 23 400,00 1 1299421070

MypmaHckoe Mopckoe NapoXoACTBO mush Oto3BaHa 0,00 99,0000 33020 890
Utorun Topros: baHku

OMuTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam., $ Wam,%  OGbem Topros, $§ Yucro Kanutanusauus, $
ueHa, $ % CAenok
OAO AKB POCBAHK ROSB OtosBaHa 0,00 3,3000 2159 386 614
OAO baHk BTB VTBR OtosBaHa 0,00 0,0011 ¥  -0,0001 -833 5 500,00 1 7 396 552 360
CbeperarternbHbiii 6aHk PO SBER 2,2 193,72 0,7490 ¥ -0,0310 -3,97 7 720 567,50 17 16 621 949 960
CbeperatenbHbiit 6ark PO, n. SBERP Oto3BaHa 0,00 0,3900 350 000 000
WUtorun Topros: IT-uHTerpaums
OMUTEHT Tukep Llenesas MoTeHuuan, Llexa, $ Mm.,$ Wam,%  OBGbem Topros, § Yucno Kanutanusauus, $
uena, § % caenok
OAO APMAJIA, a0 ARMD 12 500,00 2,0000 24000 000

NPK «Conna» http://solid-ifc.ru Ctpanuua 8 ns 11
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OMUTEHT

TrK-13 (Enuceitckas TTK)
MITC

AnTeyHas ceTb 36,6

OrK-1

O6bHedTerasreonorms
Mocanepro

KoHuepH Kanvna

YnbsiHOBCKWIA aBTOMOBWNbHbIN 3aBof, M.
OAO HYTPUHBECTXONQWHI
LleHtp Tenekom
Ypano-Cnbupckuin bak

rA3

MPCK Cubunpu

TrK-1

Oork-4

OMUTEHT

KpacHblit OkTsi6pb, MK®, .

CeBepckuii Tpy6HbIi 3aBOf,

Yumckoe MOTOPOCTPOUT.06bENH.
O6beanHeHHble 3aBogbl (Ypanmalu-Vxopa)
CapatoBaHepro, .

KombuHaT nuBoBapeHHoi 1 6e3ankoronbHON NpoM-Ti
BawwkupaHepro, .

OAO CeBepcTanb-aBTo
HoBocubupckaHepro

PBK VHdopmaLmoHHble cucTembl

CenbMoit KoHTUHEHT

Aspodnot

AKB Mockosckuit MHaycTpuanbHblit 6aHk
BonbLwon MoctuHbIn [isop
HwxHekamcKLwmHa

OMUTEHT

C6eperatenbHbiin 6aHk PO
a3npom

NYKoiin HK

O6beauHeHHble 3aBogb! (Ypanmalu-Mxopa)
CypryTHedTeras

OAO HK PocHethTb

Pyclwapo

CenbMmoit KoHTUHEHT

OAO Montoc 3onoTo, ao

OrkK-1

OrKk-5

AKpOH

CeBepo-3anapHblit Tenekom, n.
MPCK LleHtpa

BonraTenekom, n.

PKK Oneprus um. C.MM. Koponesa
BonraTenekom

KyabaccaHepro

Aspodnot

CeBepo-3anagHblit Tenekom

EXXEOQHEBHbIN OB30P
22.12.2008

Tukep

TGKM
MGTS
aptk
OGKA
obne
MSNG
KLNA
uazap
NTRI
ESMO
USBN
GAZA
MRKS
TGKA
OGKD

Tukep

KROTP
SVTZ
UFMO
omzz
SAREP
praz
BEGYP
SVAV
NVNG
RBCI
SCON
AFLT
moib
bgdv
NKSH

Tukep

SBER
gazp
LKOH
omzz
SNGS
ROSN
HYDR
SCON
PLZL
OGKA
OGKE
akmn
SPTLP
MRKC
NNSIP
rkke
NNSI
KZBE
AFLT
SPTL

N3meHeHme, $

0,0016
9,9000
0,6500
0,0023
15,0000
0,0075
1,0000
0,0054
0,4000
0,0135
0,0003
1,0000
0,0002

0,0010

N3meHeHme, $

-4,0000
-6,0000
-0,3400
-1,9700
-0,0015
-2,5000
-0,2000
-2,0000
-26,0000
-0,2000
-2,5000
-0,3300
-251,0000
-3,0000
-0,0500

/ameHeHme, $

-0,0310
-0,2200
-2,6000
-1,9700
-0,0700
-0,3000
0,0004
-2,5000
-5,7000
0,0023
-0,0020
-0,7000
-0,0075
-0,0004
-0,0400
-5,0000
-0,0200

b
v
v
v
v
b

4 4

4 4 4 4 4 44

4

-0,3300
-0,0050

4

V3ameHerme,

145,45
130,26
30,23
28,40
25,00
2143
16,67
15,17
12,90
1,11
8,82
8,00
7,69
714
5,88

V3ameHerme,

-57,14
-50,00
-49,28
-49,25
-42,86
-41,67
-40,00
-33,33
-32,91
-28,57
27,78
-22,00
-20,08
-20,00
-20,00

13meHeHme,

3,97
-5,68
-1,32
-49,25
-11,67
-7,69
1,72
27,78
-19,00
28,40
4,88
-5,69
-4,00
2,82
1,27
-8,33
-3,10

-22,00
2,13

% LenHa, $

0,0027
17,5000
2,8000
0,0104
75,0000
0,0425
7,0000
0,0410
3,5000
0,1350
0,0037
13,5000
0,0028
0,0002
0,0180

% LenHa, $

3,0000
6,0000
0,3500
2,0300
0,0020
3,5000
0,3000
4,0000
53,0000
0,5000
6,5000
1,1700
999,0000
12,0000
0,2000

% LleHa, $

0,7490
3,6500
32,9000
2,0300
0,5300
3,6000
0,0236
6,5000
24,3000
0,0104
0,0390
11,6000
0,1800
0,0138
0,5100
55,0000
0,6250
0,0024
1,1700
0,2300

O6bem Topros, $

64 900,00
3920,00

O6bem Topros, $

5250,00
1087 306,57

580,00

5000,00
67 700,00
23400,00

06bem Topros, $

7720 567,50
3465 125,00
1723 050,00
1087 306,57
479 600,00
307 000,00
83 650,00
67 700,00
66 650,00
64 900,00
58 300,00
46 850,00
45 275,00

41 400,00
30 600,00
27 500,00
25485,00
2412714
23 400,00
23 250,00

Yueno
CAenokK

Yueno
CAenokK

Yueno
CAenok

17
31
33

[N N N N - I ot}

Kanutanusauus, $

175 063 961
646 616 520
20900 000
464 289 206
88424 210
1391227 590
56 563 404
10420 931
49 369 118
191727 830
612 552 655
231503 250
232 355 903
539 607 798
1071828 004

Kanutanusauus, $

4423 647
245458 512
93137108
67 412 353
1642 648
9800000
15018 299
137 080 636
716 510 975
70000 000
487 500 000
1299421070
219780 000
24718 924
12746 234

Kanutanusauus, $

16 621 949 960
86 408 322 085
27983 531 090
67412 353
18934 777 194
38 153 440 141
5782331797
487 500 000
4632 254 252
464 289 206
1379 504 036
553 176 160
45 066 481
582 607 592
41811536
61805370
151271298
169 622 363
1299421070
202 640 450
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KOoOMMDAHMWA

3AO MoK “Conna’

123007, MockBa, XopoLueBckoe Lwocce, 4. 32A
Ten.: (495) 228-70-10

dakc: (495) 228-70-11

E-mail: solid@solid.com.ru

URL: http://solid-ifc.ru

Otaen ynpaBneHuUsi UHBECTULIMAIMU U aHanNMTUYecKon noapepx  vit@solid.com.ru Kap6oBckuit Butanuii
OnumoHb! 1 brovepchbl barynin@solid.com.ru BapbiHuH Anekcanap
Otaen mapkeTuHra gurkov@solid.com.ru l'ypkoB [imuTtpun

CaHkr-leTepbypr (812) 332-1329  spb@solidinvest.ru, spb@solid-ifc.ru

AnbmeTbeBCK (8553) 30-6085, 30-6086, 30-6087, 30-6088, 8 (495) 981-9475 almet@solid-
ifc.ru

KasaHb (843) 570-25-80, (843) 570-25-99 pakc (843) 570-25-90 kazan@solidinvest.ru
KpacHogap (861) 215-2823, 215-5583  krasnodar@solid-ifc.ru

KpacHosipck (3912) 27 -3474  krasnoyarsk@solid-ifc.ru

HwxHekamck (8555) 31-8654 nkamsk@solid-ifc.ru

Capatos (8452) 73-51-96, 73-51-97  saratov@solid-ifc.ru

Ya (347) 279-99-21, 279-97-41  ufa@solid-ifc.ru

[Mpu nod2omoske daHHO20 0630pa Ucnob308aHa UHGoPMaLUs U3 crnedyrouux ucmoyHUKos: Bedomocmu,
Bloomberg, Mumepcpakc, Mpatim-Tacc, Cbonds, Kommepcanm, PEK, Poccmam, Financial Times, Wall Street
Journal, Reuters.

WHgopmayusi u MHeHus1, npedcmassieHHble 8 0aHHOM omyeme, nod2omoesieHsl KomnaHuel NPK «Conudy.
[nsa obecneyeHus docmosepHocmU U moYHoCmu uHgopmayuu komnaHuel NOK «Conudy npunoxeHbl ece
pa3ymHble ycunusi. Tem He MeHee, npedcmagneHHble ceedeHust Mo2ym codepxamb HEMOYHOCMU.
PekomeHOayuu u MHeHUS, 8bicKa3aHHbIe 8 OaHHOM omyYyeme, sI8M1SHMCS UCKITOYUMebHo MHeHuem NOK
«Conudy, U He sienarmMcsi NPeONIoXeHUEM 0 NOKYnKe uiu npodaxe UeHHbIX bymae. NOK «Conud» He Hecem
omeemcmeeHHocmU 3a yuepb unu ybbImKu, 803HUKWUE 8criedcmeue NPUHAMUS peweHul Ha 0CHose
npedcmasnerHol uHghopmayuu. bes paspewerus MOK «Conud» daHHbIG om4yem 3anpewaemcs
80CcNpou380dUMs, adanmuposame, nepedagamb NO Pa3fUYHbIM KaHaaM, mpaHCcIuposams 8 agup,
00800umb 00 0bwe20 ceedeHus, nybu4YHO noKasbieams, NPeobpa3osbieamsb 8 I1EKMPOHHYH opMY,
nepesodumb Ha Opyaue A3bIKu, Peknamuposams, 8K4ame 8 6asbl OaHHbIX.

© 2008 DK «Conud». Bce npaea 3aujuLyeHbl.



