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O6bembl Topros Ha POPTC 1 MMBB

L5 1@ 2
3AKOH O MOMOLWN ABTOMNMPOMY CLLUA HE
ot BOOAYLUEBWJT CPOYHbIN PbIHOK
30 B nATHWLY CPOYHbIA PLIHOK NPOAEMOHCTPUPOBAN HeraTuBHYIO
AVHAMUKY, HeCMOTPA Ha npuHATMe KoHrpeccom CLUA nnana nomolym
20 amepuKaHCKUM aBTonpousBoauTensm B pasmepe $17 mnpa.
I I I ®blovepc Ha nHaekc PTC notepan 3% BO BpemMs HEBHOW TOProBow
10 ceccun n cHusmnca Ha 0,7% B BEYEPHIOK0 Ceccuio.
I I " I I B uenom, Ha MUHyBLUE Heflene Xye pPblHKa BbIrAAeNu Gbloyepcol
O e o % o w m o @ o e KomnaHuii HedTerasoBoro cexktopa. 3a nATb TOProBbiXx CECCUi
o o o © o o ©o o o © o o o o o o o " 1) 1)
S 3338 38888888288 3¢8°¢% tdbtoyepcbl asnpoma wu  JIYKOWNa notepsaam 9,5% u 6%
COOTBETCTBEHHO.
= oy 0pros a GOPTC, wrpa. pi. PasHoHanpaBneHHas AMHaMMKa aMePUKAHCKMX MHAEKCOB B NATHULLY
B o6bem Topros Ha MMBB, mpa.pv6.

1 pocT Ha 0,6% [0 OTKPLITUA POCCUICKMX NNOLWAAOK B NOHEAENbHUK

He AaloT NnoBOAOB ANA YBepeHHOVI nrpbl HaBepx.
IVO - iHaeKc onuymoHHo BonatuabHocty PTC,
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RTS-12.08 dbloyepc Ha MHaeke PTC (npasas wkana)
——— VO NHaekc BonatunbHoctn MHaekca PTC (nesas wKana)
WcTopuyeckas BonatunbHocTe PTC (neBas wkana)

OTKPHTHA ~ M3M-e 0TKp-T0  OTKPBITLIA

- HzmeHeHue Mpup-e
[lHEW A0 LieHa W3meH-8 O6LEM TOProe - Sp— MHTEpEC MO WHTEpEeCano MWHTEpEecC No oTEpLTOND
NOTAWEHHA 3aKPHTMA LeHH %  (KoOHTpaKToB) — BCEM BCEM TEKVILEMY —
jpboyepcam  rovepcam droyepcy
RT5-3.00 10.12.08 B B4 G450 -3.01% 366 148 57 67 Bog 0.4 67 18C 0.2
GAZR-2.00 10.12.08 =i 10406 -1.78% 145 B&g H.z 80474 i B0 a8z 7.1
LKOH-3.09 19.12.08 B 0670 -1.46% camig 377 27 450 15.5 27 328 16.6
GMKR-3.00 19,12,08 B 17153 -2.43% 1678 44.2 1641 16.7 1620 17.1
SBER-3.00 10,1208 =i zza7| 2.3B% 07 947 2.2 114 524 4.8 114 433 i
VTBR-3.00 19.12.08 B 3238 0.65% 7392 134.6 76 BBE 2.6 76 BiRg 3.6
SNGR-3.00 10,1208 =i 16 646 m.2B% 12484 21,8 1928 13,3 1928 -132.2
GOLD-3.00 10,1208 =i B4 -2.06% 2z QB3 23.5 6726 15,7 6 297 -14.3
Si-3.00 10.12.08 = Jo 688 1.67% 21436 678 198 a0 oL 182 31 1.1

®UHAHCOBASA KOPNOPALMA «OTKPbITUE» www.open.ru



EXXEAHEBHbI OB30P PbIHKA JEPUBATUBOB

800000
700000
600000
500000
400000
300000
200000
100000

0

300000
250000
200000
150000
100000

50000

(o]

NEKABPbCKWI ®bHOYEPC HA MHAEKC PTC (RIZ8)

””””” 90000 100000

07.11.08
11.11.08
13.11.08
17.11.08
19.11.08
21.11.08
25.11.08
27.11.08

01.12.08
03.12.08
05.12.08

I RIZ8 06beMbI TOProB

——RIZ8 ueHa 3akpbiTus (NpaBas wWKana)

200
180
160
140
120
100

80

22.12.2008

<1 80000
90000
1 70000
80000
1 60000
50000 70000
40000 60000
rTrrTrTrT T 1 30000
O 00 00 o0 O000 T T T T T T T T T T T T
s 8% %9 > % © © @ @ @ @
NN N S © 9 9 9 9 9
e S S 5 % 2 9 ¢ ¢
g5 W 54 25 24 #

=== RIZ8 oTKpbITLII UHTEPEC

IVO UHaekca PTC n nctopuyeckas BonatMnbHOCTb

IVO - MHpeke onuunoHHo BonatunbHoctn PTC
WcTopmyeckaa BonatnnbHOCTb RIZ8

27.11.08

01.12.08

NEKABPbCKUIA ®bIOYEPC HA AKLIW TA3NPOMA (GZZ8)

GZZ8 ueHa 3aKpbITUA U 06bEMbI

03.12.08

15.12.08

OTKpbITbIV UHTEpeC Bo thbloyepcax Ma3npoma

18.12.08

CVMMaDHbI OTKDbITLIA MHTEDEC BO tbloyencax Ha MHnekc PTC

I O6beMmbl TOpros GZZ8

180
160
140
120
100

80

60

40

LleHa 3akpbiTna GZZ8 (npaBas wWKana)

i 160000

13000 140000

120000

100000

9000 80000

60000
LI I B S R B S B B S B B B B B B B B B B S B | 5000 400000\3"@';0"@"00"00"
YLV EBEELLELLLY Y &S 88 8F%
53388 S
SRR N X 55 &= A

GZZ8 OTKPbITLIN UHTEpEC

IVO - UHpekc BonatunbHoctn Masnpoma u

1.11.08
21.11.08
23.11.08

5.11.08

1.12.08
13.12.08
5.12.08

1
1
1

N N N
IVO - HpeKe onyuoHHOM BonatuiabHocTH a3npoma
WcTtopuyeckaa BonatmunbHoCcTb Ma3npoma

1
1

®UHAHCOBASA KOPMOPALIUA «OTKPbITUE»

01.12.08

11.12.08
15.12.08

www.open.ru

18.12.08

CyMMapHbI OTKPLITLIA MHTEpeC BO (dbloyepcax Masnpoma

2



EXXEAHEBHbI OB30P PbIHKA JEPUBATUBOB

22.12.2008
LKZ8 ueHa 3aKpbiTUa U 06beMbl OTKpLITHIi MHTepec Bo dbloyepcax JIYKOWla
70000 70000
60000 11000
60000
50000
40000 9000 50000
30000
40000
20000 7000
10000 30000
[0 T s s s s s S S S B B S B S S S S B B B S B S 5000
00 00 00 00 00 00 00 00 00 00 00 00 0O 00 00 20000 T T T T T T T T T T T T T T T T T T T T T T T T T T
O O O OO0 OO0 Oo o o o o o O o 0 o0 0 0 o0 0 0 0 0 o 0 o0 o
4 d d d d dd oA © 9 9 @ 9 9 9 9 9@ o 9 9 9o 9 9
R s s s s s I B s s s s T T = T S A o o VR o VAR o VA o VY oY1
o052 885 08gdwg O S-S S S SR S S S S S N G
o @ d NN DX S 2 25323 0 R 8 9 ¥ 9o wx
I O6bembl ToproB LKZ8 LKZ 8 oTKpbITbI MHTEpEC
LleHa 3akpbitus LKZ8 (npaBas wKana) CvMMapHbIN OTKPBITHIN MHTEpec BO dbloyepcax JIYKOWSla
IVO - Unpekc BonatunbHoctv IYKOMNa u
ucTopuYecKan BoNaTMnbHOCTb
160
130
100
70
40 FT—TTT T T T T T T T T T T T T T T T T T
00 0O 00 00 00 00 0O 00 00 ©0 OO 00 OO0 CO 00 CO 00 OO CO OO 0O 00
O O O0OO0OO0O0O0OO0O0OO0OO0OO0O0OO0OO0OO0OO0OO0OO0oOO0oOOoOOo
Héﬁﬁéﬁééééééd(\i(\](\](\i(\](\i(\i(\l(\i
NIB e SR B S B B She B B B B e B B B S B
RO RURARQLR QT mARadanEg
IVO - NHpeke onunoHHoi BonatuasHoctn JIYKOWa
WcTopuyeckas sBonatuabHocts JIYKOWMla
GMZ8 LeHa 3aKpbiTiA U 06bEMbI OTKpbITHIV UHTEPEC BO (bloyepcax
0000 F g 35000 Hopunbckoro Hukens
11000
8000 [, 30000
9000
6000 [ 25000
7000
4000 [~ V- AT~ 20000
5000
RATHTITIT
O|I||||||||||||||||||||||||||||10000 1000 ¥ T T T T T T T T T T T T T T T T T T T T T T T T T T T T
00 00 0O 0O 0O 0 0O 0 0O O 0O 0 0 00 0
3893888388888 %88%3 9 2338383888388 38338
FEORII NN gEn a0k idNEgg g g
I O6bembl ToproB GMZ8 —— GMZ8 0oTKpbITbIN MHTEpEC

LleHa 3akpbiTvs GMZ8 (npasas WkKana) CymMapHbI OTKPbITLIA MHTepec BO tblodepcax HopHukens

IVO - UHpekc BonatunbHoctn Hopunbckoro Hukensa
W UCTOpUYECKan BONaTUNbHOCTb

220
200
180
160
140
120
100
8o
60

40

25.11.08
11.12.08

= |VO - NHpekc BonatunbHoct Hopunbckoro Hukens
WcTopuyeckan BonatunbHoCTb Hopuabckoro Hukens

®UHAHCOBAA KOPMOPALUA «OTKPbLITUE» www.open.ru 3



EXXEAHEBHbIA OB30P PbIHKA AEPUBATVBOB
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EXEAHEBHbIA OB30P PbIHKA IEPUBATUBOB
NEKABPbCKMI ®bOYEPC HA AKLINM CYPTYTHEDTEFA3A (SNZ8)
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OTtkpbiTHe

OMEPALNOHHBIE KOMMNAHUN

PoCcuA
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129010, MockBa, lNpotononosckuii nep., 19/10
T: +7(495) 232 9966

®: +7(495) 956 4700

http: www.open.ru

e-mail: info@open.ru

JNInueH3nm npocheccmoHanbHOro y4acTHUKA pbiHKa

LieHHbIX bymar, BbigaHHble PCOP OAO «BJ] «OTKPbITUE»

1. Ne77-06097-100000 Ha ocyuiecTBieHe 6poKepCcKoit
AeATenbHOCTY;

2.N2177-06100-010000 Ha ocyLecTBneH e AnnepcKomn
AeATeNnbHOCTY;

3.N2177-06102-001000 Ha ocyLecTBNeHe AeATeNbHOCTU N0
YNpaBneHuIo LeHHbIMI Bymaramu;
4.N2177-06104-000100 Ha ocyLiecTBNeHUEe AeN03UTapHO
AeATeNbHOCTY;

5. MLeH3uA Brpxesoro nocpeaHika N2 1082, BbiaaHHas
22.11.2007 v peiictBuTenbHas ao 22.11.2010
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AHAJIUTUYECKWIA AENAPTAMEHT TENE®OH (495) 232-99-66

LLIAHM KOTAH
YnpaBnaoLwmmn AupexTop

HedTb 1 ras

MalnHoCTpoeHne, TpaHCMOPT, XUMUS, hapmaleBTMKa

HATANBbA MUIbYAKOBA, K.3.H.

CrapLumnii aHanuTmK
n.milchakova@open.ru

MoTpebuTenbCKUil pbiHOK

Kupunn TAYEHHUKOB
CrapLumnii aHanutmk
k.tachennikov@open.ru

TATbAAHA 3AOPOXKHASA
AHaNUTUK
ztm@open.ru

MaKpo3KoHOMYKa, BAHKOBCKMIA CEKTOP

UPUHA APOLKAA BANEPWIA MIUBEHD, K.3.H. [AHUNA JIEBYEHKO, K.3.H.
AHanUTUK CrapLumnii aHanuTmk [naBHbIN 3KOHOMMCT
yarotskaya@open.ru valerypiven@open.ru levchenko@open.ru
JneKTpo3HepreTMKka

AHA TYNbYUHCKASA CTAHUCNAB LLYBUH, K.3.H. Wnba HENPUHLEB
[Jupektop AHanUTUK AHanUTUK
tulchinskaya@open.ru shubin@open.ru neprinzev@open.ru
Poccuinckmnin pbiHOK akymi Metannyprus

lenbabl COIOHOB Xanunb LUEXMAMETHEB HATANbA OOCTEPJINHT
AHaNUTUK [lnpeKTop aenaprameHTa AHanuUTUK
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Mpon3BOAHbIE UHCTPYMEHTDI
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AHanUTUK
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IMUTEHTBI JONTOBbIX Bymar

OAmuTPUit MAKAPOB
AHanUTUK
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PO3HWYHbIE MPOAAXMN POCCUACKUM KIMEHTAM  TERE®OH (495) 232-99-66

Bnaaumup PYBnes ANEKCAHAP JIANYTUH
HavanbHuk oTaena po3HNYHbIX HavanbHWK otaena MHBECTULMOHHOO
npona)K KOHCYNbTMpOBaHNA

rublev@open.ru laputin@open.ru

YNPABNEHWUE MO PABOTE C UHCTUTYLUOHAJIbHbIMU KIIMEHTAMN
TENEDOH (495) 956-44-86, (495) 234-05-87

HATANBA MACNOBA
MeHemkep no npojaxam
POCCUNCKUM KNMEHTaM
maslova_n@open.ru

HOnusa OsYXOBA
MeHemkep no npoaaxam
POCCUNCKUM KNMEHTaM
obuhova@open.ru

ANEKCAHAP [IOKYYAEB
[vpekTop oTaena npoaax
POCCUNCKUM KNNEHTam
adokuchaev@open.ru

KPUTEPW NPUCBOEHMA AHATIUTUKAMMW UHBECTULIMOHHBIX PEMTAHIOB MO AKLIMAM
NMOKYNATb lMoTeHuMan pocTta akLmm Ao CNPaBeAMBON LeHbl He Hike 15%
DEPXKATb MoTeHymMan pocTa akumm Ao cnpaBeAnnBoi LeHbl ot 0% Ao 15%

NMPOJABATb OTpuuaTenbHbI MOTEHLMan pocta akLumm

000 «®uHaHcoBas kopnopauma «OTKPbITUE» © 2008.

Hec pacnpoctpateHie, a Takke nyl 8 N10GIX Lensx
TUE» (nanee — «Kopnopauus»).

NOATBEPXAEHNE AHAJIUTUKOB N OTKA3 OT OTBETCTBEHHOCTU

1. 000 «®uHaHcosas kopnopauus «OTKPbI-

Hacroswwmit matepuan (nanee — «aHanUTM4ECKHil OTYET») HOCUT UCKMIOUNTENBHO MH(OPMALIMOHHBI XapaKTep U COAEPKMT AaHHbIE OTHOCUTENbHO CTOU-
MOCTH LeHHbIX Bymar, NpeAnoNoMKeHu1s OTHOCUTENbHO GyAyLiiero GUHAHCOBOTO COCTOAHMA IMUTEHTOB U CNPaBENNBON LiEHbI LIEHHOM Gymary Ha CpoK 12
MecALeB C MOMEeHTa BbIXOAA HACTOALLEro aHannuTM4yecKoro ot4yeta w\unu CUTYauUnK Ha PbIHKE LeHHbIX 6\/Ma|' N CBA3AHHbBIX C HUM COﬁbITMRX. AHanutnyec-
KU OTYET OCHOBAH Ha VIHd]OpMaLlI/IM, KOTOpOl;\ pacnonaraet KD,JI'IOpaLlMﬂ Ha AaTy BbIXOAA aHANUTUYECKOro oTyeTa. AHaNUTUYECKUI OTYET He ABNAETCA
NPeANOKEHNEM 10 NOKYMKe NGO NPOAANKE LieHHbIX ByMar 1 He MOXET PacCMaTpUBaTLCA Kak PeKoMeHAaLMs K NOA0BHOTO poaa AercTeuam. Kopnopauus
He YTBEPMAAET, YTO BCE NPUBECHHbIE CBEACHUA ABNAIOTCA eAMHCTBEHHO BePHbIMU. KOPMOpaLWs He HeceT OTBETCTBEHHOCTU 3a UCMONb30BaHMe UHHOP-
MalluK, COAEPHALLENCH B aHANUTUYECKOM OT4ETe, a TaKiKe 33 BOIMOXKHbIE YOBITKY OT N10BbIX CAENOK C Gymaramu, c Ha ocl
AaHHbIX, COAEPXALVXCA B aHanWTUyeckom otyete. Kopnopauua He 6eper Ha ce6a 06513aTeNbCTBO KOPPEKTUPOBATH OTYET B CBA3N C YTPaTO aKTyanbHoC-
T C A B HEM i P @ PaBHO NpU BbIABNEHNUN HECOOTBETCTBUA NPUBOANMbIX B aHANUTUYECKOM OTYeTe AdHHbIX /:leMLTBI/ITEﬂbHOCTM

VIHBECTULIV Ha PbIHKE LeHHbIX ByMar COnpseHbl CO CNEAYIOLLMMI DUCKAMM: PUCKY, CBA3AHHbIE C BE/leHNEM ACATENbHOCTI B KOHKPETHOI 0PUCAMKLMM,
PUCKM, CBA3AHHbIE C IKOHOMUYECKUMM YCNOBUAMM, KOHKYPEHTHOM CPeaoid, GbiCTPbIMU TEXHONOTUYECKUMU U PbIHOYHBIMUA U3MEHEHUAMU, @ TaKiKe C
VHbIMI (haKTOPaMK, KOTOPbIE MOTYT NPUBECTH K CYLUECTBEHHbIM OTKNOHEHWAM OT NPOTHO3MPYeMbIX NOKa3aTeneil. YkasaHHole GakTopbl Mory'r npuBecTu K

TOMY, 4TO Z|efiCTBUTENbHbIE Pe3y/bTaTbl GYAyT Cyl|ecTBEHHO OTNNYaTLCA OT Np v onep )

B aHANINTUYECKOM oTYeTe.

BbiNyck 1 pacnpocTpaHeHme aHanUTUYECKOro OTYETa U UHOM UHA B aKuyuii B ony 10PUCANKLMAX MOTYT OrpaHNyMBaTLCA
; U nuam, B paci KOTOPbIX A NI060W A0KY VAN MHaR UHG , YNOMAHYTAA B aHANUTUYECKOM OT4ETE, CeayeT

03HaKOMUTLCA CO BCEMY OTPaHMYeHNAMN 1 cobnioaatb ux. HecobniofeHne noao6HbIX OrpaHyeHmii MOXET NpeACTaBATL COBO0/ HapyleHye 3aKoHoAa-
TeNbCTBa TaKUX IDPUCANKLNI O LieHHbIX Bymarax. AHaUTUYECKII OTYeT He NpeaHasHayeH AnA 4OCTyNa K Hemy ¢ Tepputopum CoeanHeHHbix Litatos Ame-
PUKKN (BKﬂlO'-Iail WX TEPPUTOPUM 1 3aBUCUMBIE TEPPUTOPUK, Nt06ble WTaTbI CLLIA n Okpyr KOI\yMﬁMR) Asctpanuu, Kanaasl v Anokun. B Bennko6putannm
AHaNNUTUYECKUI OTYET aPeCcoBaH UC (1) nuuam, 0 Koponesctsa, 1160 (2) nnuam, ABNS0WUMCS
npoceccroHanami NHBECTULIMOHHOTO PbiHKa B COOTBETCTBUM CO CTaTbel 19(5) I'Ipm(a3a 2005 (nanee — «[Mpukas») 3akoHa o HUHAHCOBLIX ycayrax u
pbiHKax 2000 r. (PMHaHCOBOE NPOBIKEHIE), A TaKKe (3) BbICOKOJOXOAHBIM NPEANPUATUAM U MHBIM LIAM, KOTOPbIM OHO MOXET a/ipecoBaTbCa Ha 3a-
KOHHbIX OCHOBAHMAX B COOTBETCTBUM CO CTaTbeit 49(2) Mpukasa. Jloboe N1LO, He OTHOCALLEECA K YKa3aHHOI KaTeropum L, He A0MKHO NpeANpPUHUMATL
HIUKaKNX AeACTBUIA, ONMPAACh Ha aHANUTMYECKII OTYeT, 16O NonaraTbCA Ha COAEPIHALUMECA B HEM NONOKEHNA.




