YTPEHHUW OB30P
19.12.2008

MHBeCTHLMOHHAA KOMNAHMUA

[Aaxn AH [In HaBecT

TEXHUWYECKUE KOMMEHTAPUM.

MaKpOSKOHOMVI‘-IeCKaFI CTaTUCTUKA

NATHULA, 19 AEKABPA 2008 I

CeroaHs BbIX0Ja BaXXHOM MaKpO3KOH0MVNeCKOI‘/JI CTaTUCTUKU HE OXXMAQETCA.

3aronoBku HOBoOCTeM

o CerogHsa HK «TaTHedTb» onybnmkyeT ot4eTHOCTb 3a |11 kBapTan 2008 roga no US GAAP.
o CerogHsa «Pyclmapo»HayHeT pa3MeLleHMe AOM3MMUCCUM aKumi B 0b6beMe 10 Mnpa pyoé.
e [a3mpoM MOXET COKpaTUTb MHBECTMporpaMmy Ha 2009 r. Ha 30%.

MHpekcbl
MMBB

B yeTBepr poccuMMCKMA pbIHOK AEMOHCTPUPOBAJ CHUXEHME
B TeYeHMe BCel TOProBOM Ceccuu, YeMy CcrnocobcTBoBan
HeraTuBHbIA BHeWHWA ¢oH. MHaekc MMBB ynan Ha 5.3%,
3aKpbIBLUMCL B panoHe 608 nyHKTOB. CerogHsA Ha OTKPbI-
TUM BEpPOATHO TecTupoBaHue nHaekcom MMBB kJito-
yeBOM nopaepxkn 600 NYHKTOB, B C/lyyae npoébutus
KOTOpPO BO3MOXHO (pOpMMpPOBaHME HOBOW BOJIHbI
nageHus k 500 nyHkTaM. bavxalillee conpoTmBieHne —
650 MyHKTOB, Aanee —700 MyHKTOB (CpeAHECPOYHbIN HUC-
XOAALMMN TPEHA).

C yTpa BHEWHWA (POH HEraTUBHbIN: LEHbl Ha
HedTb ymanu, CerogHsl HaxoasTcs B pailioHe $36 3a 6ap-
penb (Brent), a3uatckue MOLWAAKM CHUXAKTCH, MHAEKC
Joy [xoHca ynan Ha 2.5% (dbtodepc k 10:00 MCK TepsieT
0Kkoso 0.7%).

Dow Jones

B uetBepr uHgekc oy [xoHca ynan Ha 2.5%, 3aBepLuvB
TOPrn Ha oTMeTke 8605 nyHKTa. B cnyyae BO306HOBNEHUS
pocTa COMpOTUBIEHME MWHAOEKCY OKaXeT oTMeTka 8800
MyHKTOB, Aanee — 9000 nyHKTOB. [lepBas noaaepxka —
8500 nyHKTOB, Aanee — 8000 NMyHKTOB.
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EBponenckue MHAEKCbI
B ueTBepr HeMeLkuii MHaeKCc DAX BbIpocC Ha 1%.
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BpuTaHckuii MHaekc FTSE 100 B YeTBEPr 3aKpbl/iCsi POCTOM
Ha 0.2%.
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Poccuiickue «ronybble pukn» (peKkoMeHAaLMmn no oTKPbITUIO/3aKPbITUIO NO3MK-

LWUN HAa OCHOBE TEXHUYECKOro aHanusa)

Fasnpom

B 4erBepr akumu lasnpoMa ynann Ha 6.6%, 3aBepLUMB
OeHb Hwke 106p. bymaru Bbiwnv U3 kopuaopa 110-120pp.,
B KOTOPOM KOHCO/IMANPOBaNUCb B TEYEHUE MOCNIEeAHUX He-
[enb, NPOBUB KPaTKOCPOUHbIA BOCXOASALIMI TPEHA, YTO Mo-
BbILLUAET BEPOSATHOCTb ABWXKEHUS K 100p. (2-XMECAYHbIiA
BOCXOAALMIN TpeHa). bavkaliiee conpotvBneHne — 110p.,
Aanee — 120p.
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Axkumn JTYKOWSNa B yeTBepr ynann Ha 6%, 3aKpbIBLUMCh Ha
OTMeTKe 955p. B criiyyae AanbHEWLIEro naaeHusl Noaaepx-
Ky Oymaram OkaXkeT paloH 900p., ganee — 800p. (2-
XMECSAYHbIN BOCXOAALWMIA TpeHa). bnvxaliwee conpoTuBne-
Hue — 1000p. (CpeaHECPOYHbIN HUCXOASILMA TPEHA), Aanee
—1100p.

IHULJHMM T

Ten. +7 (8452) 22 49 00,
[06. 2434

AHanuUTU4eCcKnin otaen

minyuhin@gidinvest.ru
www.gidinvest.ru
2




DK AA AN UHBECT

YTPEHHUA OB30P

19 AEKABPA 2008 T.

CypryTtHedTeras

B yetBepr akumm CypryTta ynanu Ha 8.9%, 3aKpbIBLUMCb Ha
oTMeTKe 16.5p., Yy J/IMHMM 3-XMECAYHOro BOCXOASALLErO
TpeHaa, NpobuTe KOTOPOro BO3MOXHO CErofHs Ha OTKPbI-
TMKN. Bavkaiwas noaaepxka — 16p., aanee — 15p. MepsBoe
conpotuBneHne — obnactb 19-19.5pp. (KpaTKOCPOYHBIiA
HUCXOASALLMIA TPEH/, MaKCMMaslbHbIE 3HAUYEHUS HOS6PS).
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MK HopHukenb

Akunn HopHukens B yeTBepr ynanau Ha 6%, 3aKpbiBLUIXCH B
paiioHe 1723p. CeroaHs BEPOSTHO MPOAOHKEHME MaAeHUS
bymar, knoueBasi nopgepxka — 1700p. (KpaTKOCPOYHbI
BOCXOASILUMIA TpeHa), B Cnyyae ee nNpobuTusi BEpOSiTHO
ABWxkeHue K 1500p. Bnwxalwee conpotueneHne — 2000p.,
hanee — 2300p.

PocHedTb

Akuun PocHedTn B yeTBepr ynanu Ha 9%, 3aBepLunB TOp-
roBYyt0 ceccvto Ha otMeTke 103.8p. CerofHs BEPOSATHO Mpo-
[omkeHne nageHus 6ymar. lNepsas nopaepxka — 100p.
(NpoBUTBLIN CPeAHECPOYHbIN HUCXOASALWMIN TPeHA), Aanee —
90p. bnvxaiwee conpoTuBieHne — 110p., aanee — 120p.
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B yetBepr akumn BTB ynanu Ha 4.8%, 3aKpbIBLUMCL HA OT-
MmeTke 3.16K. [o-npexHeMy OCHOBHAs NOAAEPXKKA — JIMHUSA
KPaTKOCPO4YHOro BOCXOASILLEro TpeHaa B obnactu 3K., Aa-
nee — 2.5k. (MMHMMasbHbIE 3HAYEHUS CEHTSA6PS). Brvdkaii-
LIEe COMPOTUBNEHNE — 3.5K. (3-XMECAYHbIN HUCXOASLLUIA
TpeHa), aanee — 4K.
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Cb6epbaHk
Akumn CbepbaHka B 4deTBepr ynanu Ha 2.8%, 3aBepLuvB
Toprn B paioHe 22.3p. CeroiHsi BEPOSATHO [asbHeWLiee
nageHue, nepeas noaaepxka — obnactb 20-21pp. (KpaTko-
CPOYHbI BOCXOASLLMIA TpeHa), aanee — 17p. (MUHUMasbHbIE
3HaueHus OKTA6ps). Bnwkaliiee conpoTuBneHne — 25p.
(CpefHeCPOYHbI HACXOASALIUIA TPEHA).

29 15 G 20 17 a
2008 Dt Mo

Cbipbe
HedTb

B yeTBepr ueHbl Ha HedTb Mapku Brent ynanu, ce-

rofHs HaxoAsTca B paloHe $36 3a 6appenb.
CLCOMT,Daily 26,23 36,85 36,05 36,49
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LleHbl Ha 30/10TO B YeTBepr ynanu, CerofHs Haxo-

Aatcs B obnactm $852 3a yHUMIO.
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Cepebpo

B ueTBepr LeHbl Ha cepebpo ynanu, cerogHst Haxo-

aatca B obnactn $11 3a yHumio.

SILVER,Draily 10,96 11,02 10,87 10,96
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MpombiwneHHbIe MeTansbl C HeMeaseH-
HOW NOCTaBKOM

LeHa, $ %0 U3MEH.
ANOMUHUNA 1431 0
Menb 300 -0.7
Hukenb 9705 0.5
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OuHamuka cpeabi (18.12.08)

%6 n3M. 3akp. LleHa nocn.| OTkp. |Makc. ueHa| MuH. ueHa O6opoT Kos-Bo caenok
"lony6ble unLkn"
rA3IMPOM ao -6.58 105.7 112.9 113.77 105.57 11474690222 75250
SIYKOWUN -6 955 1010 1034.99 954.04 3375804359 28296
PocHedTb -8.95 103.8 110.1 112.8 102.01 2168459165 22679
TaTH)T 3a0 -1.99 59 60.95 60.95 57.99 160453185 4970
TaTtHdT 3an -5.94 20.6 21.99 21.99 20.55 9766169 250
TpaHCcH) an -0.78 7590 7245 8020 7245 59417265 1135
Cyprudrs -8.79 16.511 18 18.03 16.361 1145050036 12817
Cyprudra-n -5.61 6.23 6.45 6.62 6.11 262025244 5614
Pocten -ao -1.82 270 271.67 283 266.14 47109873 1168
PocTten -an -2.96 15.1 15.35 15.83 14.96 22641281 1685
YpanCsU-ao -2.48 0.315 0.33 0.33 0.309 41600153 2355
C6epbaHk -2.82 21.7 22.28 22.49 21.11 3138872357 38767
C6epb6aHk-n -1.77 9.46 9.52 9.64 9.25 123784307 4931
BTbB ao -4.82 0.0316 0.0332 0.0334 0.0315 432176910 8451
TMKHopHuKk -6.05 1723.01 1810 1850 1715 694180277 18089
BaHku
BaHKMOCKBbI -2.35 705 724 725 705 421237 36
Poc6aHkK ao -2.06 95 96.9 96.99 95 38415 13
Bo3poxa-ao 5.62 274.6 261 275 255.03 464132 29
Bo3poxAa-n -2.2 97.79 98.89 98.97 96 27303 41
BTb CeB3an 0 0 0 0 0 0 0
ABTOMOOMNECTpoeHue
COJINEPC -5.6 126.49 135 136.87 126 499605 89
YA3 ao -3.03 1.12 1.153 1.153 1.12 4512 9
ABTOBA3 ao -1.88 6.319 6.205 6.44 6.12 4414557 165
KAMA3 -3.08 24.25 25 25.2 23.86 3685406 429
MeTannyprus
CeBCT-a0 -8.84 85.14 93.23 93.98 84.19 80163947 4395
Montoc3onot -12.06 755.33 859 960 755.1 2760957012 46920
MMK -2.27 6.919 6.99 7.34 6.8 7839326 774
HJIMK ao -6.08 34.75 37.43 37.71 34 43543838 984
Monumertann -0.24 103.5 105.6 108.99 101.51 37003920 1515
BepxHecang -0.32 842.3 859.99 871 832.22 1499858 101
MoTpebutenbLCKUn ceKTop
ANTEeKn36um6 -21.35 64.06 81 81 63.05 3077181 815
7KOHTUHEHT -1.02 162 157.07 163 121.01 921455 146
MarHur ao 0.19 462.9 464.49 469.07 455 2734762 106
BB/ NI ao -1.05 369.99 375 379 350.11 100245 57
Jle6ensiH-ao 0 1999.99 2000 2000 1800.02 312325 13
banTuka ao 0.26 390 380 390 379.99 133418 20
PBK UC-ao -10.43 15.12 16.99 17 15.07 2873824 939

AHanuUTU4eCcKnin otaen

Ten. +7 (8452) 22 49 00,
[06. 2434

minyuhin@qidinvest.ru

www.gidinvest.ru

6




MK AU AN UHBECT YTPEHHUW OB30P 19 AEKABPS 2008 T.
%6 n3M. 3akp. LleHa nocn.| OTkp. |Makc. ueHa| MuH. ueHa O6opoTt Kon-Bo caenok

HedrterasoBbin cekTop
|I'a3np|-|eq)'rb -7.02 61.69 65 65.1 60.6 128275895 6360
MermoH-ao -5.31 185.5 189.33 189.33 185.5 383011 9
HoBaT3kK ao 2.62 49 48.73 51.44 48.1 168065725 3842
PUTIK ao 1.87 53.99 54.49 54.49 42.57 869971 18
TenekoMMyHuUKaumm
MITC-5a0 -6.9 195.5 209.99 210 180 25659 6
HOTK-ao -1.15 0.685 0.644 0.689 0.638 2052 5
C3Tenek-ao -0.12 6.632 6.71 6.899 6.399 4223614 146
BonraTnk -1.71 17.2 18.09 18.09 17 4087345 387

aJ/IbCBA3b -0.41 16.94 17.33 17.45 16.9 557997 72
MTC-ao -10.18 112.73 120.5 126.55 111.33 95065678 3543
TaTTesn. ao -1.79 0.055 0.057 0.058 0.051 11373 25
LleHTpTen -1.25 3.8 3.46 3.835 3.46 502278 66
3119KTp03He retTukKa
Pycl'vapo 2.64 0.662 0.66 0.696 0.625 462568427 10832
®CK E3C ao 5.47 0.135 0.135 0.148 0.129 405782202 6492
UuTepPAO -1.67 0.0059 0.0061 0.0061 0.0058 11449966 582
OlrkK-2 ao 2.07 0.246 0.25 0.264 0.231 20868957 1343
OrkK-3 ao 5.59 0.359 0.349 0.4 0.338 15495918 1065
OrkK-4 ao -1.61 0.428 0.45 0.517 0.417 49973375 2539
OrK-5 ao -2.05 1.1 1.13 1.15 1.051 16064819 819
OlrK-6 ao 6.92 0.278 0.26 0.288 0.26 21240904 985
MrK-1 5.88 0.0036 0.0035 0.0036 0.0033 7249954 301
TrK-2 0 0.0034 0.0034 0.0034 0.0032 564190 99
+MocOHepro -2.23 0.965 0.985 1.019 0.95 15413558 1169
TrK-4 -4.29 0.0067 0.0069 0.0071 0.0063 1787186 415
TrK-5 -6.12 0.0046 0.0049 0.005 0.0044 4896287 333
MrK-6 0 0.0042 0.0037 0.0043 0.0037 1857142 197
TrK-8 0 0 0 0 0 0 0
TrK-9 -7.69 0.0012 0.0013 0.0014 0.0012 7939121 333
MrK-10 0.29 34.38 34.44 34.45 33.01 445955 169
MrK-11 -7.81 0.0059 0.0065 0.007 0.0057 244310 59
Ky36acaHpr -1.54 0.064 0.067 0.069 0.056 1618745 231
TrK-13 -2.14 0.0229 0.024 0.024 0.0219 1049028 185
TrK-14 0 0.0026 0.0026 0.0027 0.0024 907575 199
MocTCK ao 0.5 0.798 0.799 0.8 0.788 1138639 24
|Moc3C ao 0 0.1 0.099 0.1 0.095 168373 51
|VIpK3|-|epro 0.6 8.45 8.55 8.7 8.33 3593577 82

C ucnonb3oBaHnem matepmanoB UHTepdakc, Peiitep.
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