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RTS 668.31  -4.51% 8.44 -70.82 %
B CLUA coctaBuno nopsgka 2%. B Asum nageHve MeHbllue 0T4acTu
RTSIndex
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BONM3M OT BaXHbIX NOALEPKEK M MOKA HE NPOU3OMAET Npoboit BHUS,
HOBOI0 BUTKa Pe3koro nafaeHusa aKLl,Ml71 Hed)TeI'a30BbIX KOMMNaHWA He
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Wroru ToproB «rony6bimu duwikamu» Ha MMBB Wroru Topro A[IP 1 IAP* Ha akuum poccunckux komnanui B CLUA/EBpone
Uera, py6  +-% O6bem, Wt Lera, $ H-%  Obwew wr LeHa AP/ uena
MECTHbIX aKL#t
| |
l'a3npom 105.7 -6.58% 105420787 [asnpom 14.85 -9.06 % 2212686 -3.29%
lasnpom HepTb 6169  -7.02% 2042213 lasnpomHedTh 108 -9.62% 1755 -359%
JIYKOUn 955 -6.00% 3432894 nykown 34 -836% 218468 -1.97 %
PocHedTb 103.8 -8.95% 20373294 PocHedhTb (LI) 3.66 -11.59 % 16990518 -2.91%
CypryTHedpreras 16511 -8.79% 68282600 CypryTHed)Teras 5.84 -12.18% 7373941 260 %
TatHedTb 59 -1.99% 2705423
TMK Hoprukens 172301 -6.05% 391972 MK HopHukenb 6 -551% 156338  -4.11%
CesepcTans 85.14 -8.84% 906951 Cesepcrans (LI) 297 -11.34% 834566 -3.94 %
OorK-2 0.246 +2.07% 83145500 Ork-2 - - - -
CbepbaHk 217 -2.82% 143670692
BTB 0.0316 -4.82% 13389119000 BTB (LI) 227 -6.20% 1945877 -1.10 %
Poctenekom 2710 -1.82% 173279 Poctenekom 59.9  -5.67% 89629  +1.81%
Liena D-to-D.% M-to-M.% YTD.% 3aKpbITHe D-to-D.% M-to-M.% YTD.%
oi |
Brent. $/bbl 4336 -477% -16.16 % -53.80 % Dow Jones Industrial Average 8604.99 -2.49 % +7.60 % -35.13 %
WTI. $/bbl 36.22 -959% -32.45% -62.26 % S&P 500 Index 885.28 212 % +9.76 % -39.71 %
Urals. $/bbl 4249  -465% -12.25 % -53.92 % Nasdaq Composite Index 1552.37 171 % +11.97 % -41.47 %
Sib. Light. $/bbl 40.07  -4.00 % -21.45% -58.22 % Mexico Bolsa Index 22347.17 -1.00 % +20.29 % -24.34%
Bovespa stock Index 3953627  -1.03%  +18.36% -38.11%
Aluminium. $/t 1431 B 22.04 % -39.12 % Argentina Merval Index 1116.43 -2.75 % +20.65 % -48.12 %
Copper. $it 28855 382%  -17.82% -56.78 % [ Europe |
Nickel. $it 9460  -2.52 % -8.60 % -63.34 % FTSE 100 Index 4330.66  +0.15 % +8.11 % -32.93 %
Tin. $/t 11000  -1.35% -14.73% -32.85% DAX Index 47564 +1.02% +9.24.% -41.04 %
Lead. $/t 9455  -222% -24.06 % -62.66 % CAC 40 index 323415  -0.24% +4.74 % -42.39 %
Zink. $/t 1067  +2.06 % -7.10 % -53.41 %
Nikkei 225 8588.52 -0.91% +3.81 % -43.89 %
Gold. $foz 85525 -170%  +15.89% +2.58 % Hang Seng Index 1537802 0.77%  +19.99%  -4471%
Platinum. $/0z 862 +0.82% +5.25 % -43.66 % Korea Composite Index 1180.97  +0.43% +16.14 % -37.75 %
Palladium. $/0z 178 +0.00 % -17.59 % -51.10 %

* ['[IP oTmMeveHbI B Tabnuue (LI)
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KomnaHus CobbITHe

OMEK KoHdbepeHums OMEK

AnoHus 3acepaHue baHka AnoHum

23.12.2008

®opym CTpaH-3KCMOPTEPOB rasa

26.12.2008

"MK Hopunbckuin BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa
Huvikenb BVMPEKTOPOB. [laTa 3akpbITs peecTpa akLmoHepoB — 15 okTabps.
BHeouepenHoe cobpaHue akumoHepoB (anBmaeHabl 3a 9 mec 2008 r; 7.17 pyb

Cesepcrar Ha a/o0). [lata 3aKpbITS peecTpa akumoHepoB — 14 Hosibpst 2008 .

27.12.2008

BHeo4epeaHoe cobpatue akLMoHepoB no Bonpocy BbiGopos CoseTa

Pyclmapo

AVPeKTOpOB. [lata 3aKpbiTusi peecTpa akLMoHepoB — 16 okTs6ps.

BHeouepeHoe cobpaHue akLoHepoB no Bonpocy Bribopos CoseTa
®CKESC

AVPeKTOpOB. [laTa 3aKpbiTusi peecTpa akLMoHepoB — 16 okTsbps.
PocHedhTb BcTpeya ¢ MUHOpUTapHBLIMM aKLIMOHEPaMM

29.12.2008

BHeouepeHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa
PAO 3C BocToka OVPEKTOPOB 1 BHECEHMS U3MEHEHMIA B YCTaB. [laTa 3akpbiTus peectpa
aKLmoHepoB — 31 oKTs6ps.
BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Boibopos CoBeTa
'pynna JICP
BVMPEKTOPOB. [laTa 3aKpbITIs peecTpa akLMoHepoB — 27 oKTA6ps.

30.12.2008

BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa
XonguHr MPCK OVPEKTOPOB 1 BHECEHMS U3MEHEHMIA B YCTaB. [laTa 3akpbiTus peectpa
aKLMOHepoB — 24 oKTs6pS.

09.01.2009

BHeoyepenHoe co6paHMe aKLMOHepOoB No BOMPOCY BHECEHUA W3MEHEHWI B

PR G2 Lol YctaB. [1aTa 3akpbITis peectpa — 26 Hosiops 2008 r

20.01.2009

BHeo4epeaHoe cobpaHue akLMOHEPOB (CAEMKM C 3aMHTEPECOBaHHOCTHIO). [laTa

Martut 3aKpbITMs peecTpa — 3 Aekabps 2008 T.
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DAMHEHIN EPHJTH

Poccus AWXK rotoBa BbikynaTb NioXue MNOTEYHbIE KpeanTbl y 6aHkoB PO C AMCKOHTOM

Poccuiickoe rocyaapcTBeHHOE AreHTCTBO N0 MNOTEYHOMY KUMMLLHOMY KPeaMTOBaHWUI0 NpeaBapuTeNnbHO
COrnacoBano NnaH CnaceHns MMOTEYHOTO PbiHKa OT MaclTabHOro kpusuca, npeaycmaTpuBatoLni
BbIKYM NMOXMX UMOTEYHbIX KPEAUTOB Y HAHKOB C AUCKOHTOM M FOJO0BYI0 PECTPYKTYPU3ALMIO KpeauTa unm
npesoCTaBneHWe rocanma Ans Tex, Ko notepsn paboTy unw octancs 3a yeptoi 6egHocTy, coobuyaet
Pentep. AVDKK npegnoxwno nomoratb TeM, KTO NULWMACS paboTsl, UK nonyyaeT CTOMbKO, YTO nocne
nnaTtexa no KpeauTy He LOTArMBAaeT 40 MPOXUTOMHOrO MUHMMYMA. «3aeMiumky OyneT npeanoxeH
HOBbIV rpachuk NnaTexei, NpeayCMaTPUBAIOLLMI CHINKEHUE NNATEXEN B TEYEHWNE NbrOTHOMO nepuoga
npoaneHne cpoka kpeauta nnbo yBenuueHue nnatexen B Oygyliem», roBOPUTCS B COOBLLEHMU.
PecTpykTypnanposaTth npeanonaraeTcs MNoTeYHble KpeauTbl, BblaaHHble 4o 1 gekabps 2008 r. 3assku
Ha PeCTPYKTYpu3aumMio MOXHO nogatb B TeuyeHne 2009 r. MakcumarnbHbIA NbroTHbI nepuog Gyaet
coctaBnatb 12 Mmecsues. «[lporpamma pecTpykTypusaumm [omkHa obecneuntb YCnoBus Ans
NPOLOMKEHNS Pa3BUTUS PbiHKA WMMOTEYHOrO KpeauToBaHus B cTpaHe. [pu 3TOM He noasepraeTcs
COMHEHUI0 3aKpenneHHoe B 3akoHogatenbctBe PP npaBo kpegutopa no obpalleHunio B3biCKaHUS Ha
3anoxeHHOe Mo 1MoTeKe UMYLLECTBO. B TO e Bpems, e COOTBETCTBYIOLLMIA KpUTEPUSIM NPOrPaMMbl
3aeMLLMK B CUNy OOBEKTUBHOM CUTYaLUKU He MOXET NpogomkaTb 06CNYyXMBaHWE UMOTEYHOTO KpeauTa,
emy GyaeT npegocTaBneHo NpaBo Ha PECTPYKTYPU3aLIMio, - FoBOPUTCA B coobiieHnn AVDKK.
locareHTCTBO cobupaeTcs yupeanTb B nepeoM kBapTane 2009 r 4OYEpHIO KOMMaHWK - AreHTCTBO No
PECTPYKTYpU3aLMM MNOTEYHBIX XUIUWHbIX KpeguTto (APWXKK), koTopas Ha cpencTBa, BblOereHHble
rocyaapcTBoM Ha 6opbby C KPU3MCOM, CMOXET BbICTyNaTb CO-KPEAMTOPOM MO PECTPYKTYPUPOBAHHBIM
KpeauTam, BblkynaTb KPeauTbl C AMCKOHTOM W BblAaBaTb LOMONHUTENbHbIE LieneBble 3aiMbl. «[JaHHble
npeanoxeHns B Lenom ogobpeHbl HabriopatensHbiM coBeTom AreHTcTBa U ByayT LOMONHUTENBHO
yTBEPXKEHbI NOCNe COrnacoBaHuns ¢ heaepanbHbIMU OpraHaMy UCMONHUTENBHOW BNACTU», - FOBOPUTCS
B COODLLEHNN.

BaHku npusbiBaloT BocTouHyto EBpony cozaaBath cTabdoHAbI

KpynHeiwwue 3anagHo-eBponeickne OaHKM, KOTOpble aKTMBHO [AENCTBYWOT B CTpaHax BoctoyHom
EBponbl, nbiTatoTcs y6eauTb pervoHanbHble NpaBuTensCTBa B HEO6X0AMMOCTN CO3aaHUs COBCTBEHHbIX
(hOHAO0B cnaceHnst BaHKOBCKOW Chepbl, a He paccuMTbIBaTb Ha MOMOLLb CTPaH, B KOTOPbIX HAaXOAATCS
ronoBHble odmcel H6aHkoB, coobuiaet Pertep. OgHOBpeMEHHO C 3aTUM BaHku nbiTalTcs ybeautb
perynstopos, EBponeickuii LieHTpobank n Bproccenb, B Heo6X0AMMOCTM MPOBOAUT COBMECTHYH
AHTUKPU3MCHYIO NONUTUKY CO CTpaHam BocTouHoit EBponbi.

MpeacTasutent Raiffeisen International coobuyn, 4To cerogHs oaHa W3 OCHOBHbLIX 3agady - ybeauTb
pervoHanbHble BNacTM co3gaTtb COBCTBEHHble CcTabunusaumoHHble ¢oHabl. «CTpaHbl BocTouHoM
Esponbl, 3a uckntoyeHnem Poccun He NpOSBRSKOT HUKAKOW WHULMATMBLI B pelleHun npobrnem
BaHKOBCKOTO cekTopa. BeposiTHO, OHM paccuMTbiBalOT Ha TO, YTO CTpaHbl 3anaga pelat BCe WX
npobnembi», - ckasan M. Mansep.

M. lMan3ep oTkasancs Ha3gaTb OaHKM, KOTOpble MPUHANKM y4acTWe B NEeperoBopax, OAHako no
WHOPMALMM 13 OCBEOOMIEHHBIX WCTOYHWUKOB 3TO LIECTb KPYMHEWLWMX MHOCTPaHHbIX OaHKOB Ha
Tepputopun BocTouHon Esponbl - utanbsHckue UniCredit u Banca Intesa, ascTpuidckve Raiffeisen
International n Erste Group Bank, dpaHuysckuin 6aHk Societe Generale n 6enbruickuin KBC. UniCredit
3aHumaeT Begylume nosuummn B Monbwe u bonrapuw, Erste B PymbiHun, Crnosakun u Yexumn, KBC B
Benrpuu, Intesa B Cepbum, Raiffeisen B Poccun n Ykpaune. BeHrepckuin OTP Bank, koTopblit siBnsieTcs
nATbIM Mo 06beMy kpeauTtos B BocTouHon EBpone u kpynHenwm B BeHrpum, He NpuHUMaeT yqacTtus B
neperoBopax.

Citi Citigroup TepseT pedTUHr

MexayHapoaHoe penTUHrOBOEe areHTCTBO Moody'S CHWU3MNO PEeNTWHT CTapLuero JoMnra XONAWHIOBOM
komnanum Citigroup Inc. cpasy Ha aBe cTyneHu - go "A2" ¢ "Aa3", coobwiaet MHTepdakc.
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Kak coobLiaetcs B npecc-penuse areHTCTBa, Takke Oblfl NOHWXKXEH AONTOCPOYHbIA PEMTUHT LEeno3nNTOB
ocHoBHoro 6aHka Citibank N.A. go "Aa3" ¢ "Aal", pedTuHr rHaHCOBON ycTonumBoCTH - Ao "C" ¢ "B"
6asoBoit kpeautHoM oueHkn - ao “"A3" ¢ "Aa3". lporHo3 peiTWHra (UHAHCOBOW YCTOMYMBOCTM -
"HeraTMBHbIN', PETUHIOB 4Eeno3nTOB W Aonra - "cTabunbHbIN". PENTUHIOBbLIE AEMCTBUS He 3aTparuBaioT
rapaHTMpoBaHHble ®PefepanbHon Kopropauuen no ctpaxoBaHuio Aenosutos (FDIC) ponroBble
obsi3atenbcTBa, BbinyweHHble Citigroup. WX peiTuHr octaetcs Ha ypoBHe "Aaa"’ C MPOrHO3OM
"cTabunbHbIN", 0TMeYaeTcs B coobLyeHun areHTcTBa. "Cnabble nepcnekTsbl npubbinei Citigroup B
KOMBUHaLMK C KBapTanbHbIMM MPUBMNErNPOBaHHBIMI AUBUAEHAAMN B CPEAHEM Ha Cymmy noutn $1,4
MIpL [enalT O4eHb BeposTHbIM To, 4To Citigroup He CMOXeT CreHepupoBaTb CyLECTBEHHOE
akkymynupoaHue npubbinv B 2009-2010 rogax”, - coobLyaeTcs B Npecc-penmae.

BaHk AinoHMM cHM3MN KNoYeBYyH cTaBKy overnight B 3 pasa

BaHK ANOHMM NPUHSAN peLleHne O CHKEHUM KNKOYEBON NpoLeHTHoW cTaBku overnight 4o 0.1% ¢ 0.3%
rofoBblX, coobLmno areHTcTBO Bloomberg.

Cbipbé Meab nogelwesena B NATHULY A0 MUHUMYMa 3a 5 net

MegHble koHTpakTbl Ha LUaHxaiickoit dhbtovepcHoM Oupke ynamu B MATHULY A0 MUHMMAmbHOrO
3HaYeHus 3a nocnegHue NaTb NeT u3-3a pocTa BUpKEeBbIX 3aNacoB 3TOrO LIBETHOTO MeTanna, coobLaet
WHTepdhake. MapToBckue blovepchl Ha Medb ynanu B NATHULY B LeHe Ha 4% - go 22320 oaHen
($3265) 3a TOHHy, YTO CTano MMHUMYMOM C Aekabps 2003 r. C Havyana roga 3ToT MeTann nogeLuesen
no4Tv Ha 60%, ero LeHa 3aBepLuaeT nageHnem nepsbi ¢ 2001 r. Kak coobuianock paHee, B YeTBepr
MeZb C NOCTaBKOW Yepes Tpu Mecsa gocTturana Ha LME mMuHumyMa 3a nocnegHue yetbipe roga ($2880
3a TOHHY) nocne HOBOCTW O POCTE CKIMaACKMX 3anacoB, MOHUTOPUHI KOTOPbIX MPOBOAWT NOHAOHCKAS
Bupxa, fo 324,175 TbIC TOHH.

CLLA UHpekc onepexatowwmx akoHomuyeckux nokasareneii CLLA B Hosi6pe cHusunca Ha 0.4%

MHaekc onepexatolymx akoHommueckux nokasatenen CLUA B Hosipe cHusuncs Ha 0.4%, coBnas C
MPOrHO30M.

CLLA 3anBku Ha nocobue no 6espabotuue B CLUA ynanu 3a Hegento Ha 21 Tbic

3asBku Ha nocobue no GespaboTuue B CLUA ynanu 3a Hegenio Ha 21 TbiC, OXWAANOCH CHIKEHWE Ha 15
ThiC.
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Ob Ny6RMKaLuin MaKpo3KOHOMMYECKOW CTaTUCTHUKM Ha nepuoga ¢ 12 no 19 gekab

m/m Mpeabiaywee
JIEYE] Bpewms CrpaHa Opranu3aums CobbiTne vy Mepuopn ®akt MporHo3 SHavEHIE
15.12.2008
®epnepanbHblit VIHAEeKc Npou3BoLACTBEHHOI
16.30 CLLA pe3epeHbli 6aHk Hbio-  akTvBHOCTM Empire m/m  [ekabpb 2008  -25.76% -28 n. -24.43 .
Vopka Manufacturing
17.00 CLWA Muwcrepcreo MpuTok kanutana m/m  OkTs6pb 2008 $2863 $143.4 mnpg
(huHaHcoB mnpg
17.15 CLUA s i mm  Hos6p>2008  -0.6% -0.8% 1.3%
pe3epBHasi cuctema NPOM3BOACTBO
HaumoHanbHas
21.00 CLWA accowuaums VIHAEKC pblHKa XUnbst m/m  [ekabpb 2008 gn. 9n. gn.
[OMOCTpOUTENEN

16.12.2008
VHpekc MeHemKepoB no
CHabxeHuio B

12.00 EBpo3oHa Egpocrart . m/m  [ekabpb 2008 34.5n. 34n. 35.6 1.
obpabatbiBatoLLen
MPOMBILLIEHHOCTY
MHpekc MeHexepoB no
12.00 EBpo3oHa EBpocrar CHabxeHuio ans cdepbl m/m  [ekabpb 2008 42 n. 41.4n. 42.5n.
yenyr
12.00 EBpo3oHa EBpocrart Gt b 7 gl m/m  [ekabpb 2008 38.3 1. 37.6n. 38.9n.
MeHeXepoB Mo CHabxeHuio
16.30 CLWA MuHucTepCTBO TPyAa ﬁlg:amwka noTpebyTensCx m/m Hos6pb 2008 -1.7% -1.3% -1%
16.30 CLA LI sy CTpouTensCTBO AOMOB m/m Hos6pb 2008 B3 0.75 MIH. 0.791 mAH.
TOProBmu MJTH.
1630  CUA Muwcrepcreo PaspeLuerus Ha mm  Hos6ps2008  °S%  07mm 0708 Mk
TOProBmnu CTPOUTENBCTBO MJTH.
22.15 CLLA OPC ba3oBas npoLieHTHas cTaBka 0.25% 0.5% 1%

17.12.2008

OKoHYaTenbHbIe AaHHbIE 06

13.00 EBpo3oHa Egpocrart V3MEHEHUN m/m Hos6pb 2008 -0.5% -0.5% 0%
noTpedUTENLCKMX LieH
16.30 CILA MununcTepcteo banaHc CHeTa TekyLX dq 3Q 2008 -$174.1 -$179 $183.1 npa,
TOProBmnu onepaumit MIpA. MIpA.
18.12.2008
ToproBeiin 6anaHc 6e3 yyéta o -5 Mnpa -5.7 mnpa
13.00 EBpo3oHa EBpocrart = m/m OkTs6pb 2008 MIpa ’
CE30HHbIX KonebaHui 6800 €Bpo €Bpo
Toproebiii 6anaHc ¢ y4étom 13 -5.6 Mn
13.00 EBpo3oHa Egpocrar P M m/m OkTs6pb 2008 MIpa - ) PA
CE30HHbIX KonebaHui 6800 €Bpo
KonnyectBo amepukaHckmx
rpaxaaH, Bnepsble 08.12.2008 - 554
16.30 CLA MuHucTepcTBo Tpyaa OBpATUBILINEA 38 N0COBHEM wiw 12.12.2008 He. 550 ThbIC. 573 TbIC.
no 6espaboTuLe
enepantHbit ViHAeKc npon3BoACTBEHHON
18.00 CLLA pe3epBHbIi 6aHk A P A m/m  [ekabpb 2008  -32.9n. -40 n. -39.3 .
aKTUBHOCTY B OKpyre
dunagensun
VHpoeke onepexaroLLmx
18.00 CLA Conference Board 9KOHOMUYECKMX m/m Hos6pb 2008 -0.4n. -0.3 1. -0.8 1.
nokasatenen
®enepanbHbii "
21.30 CILA PE3eBHBIA BaHK [oknag asbl ®PE Jannaca P.®uwepa :ia Temy "McTopuyeckue nepcnekTuBbl HblHELIHEero
[lannaca 9KOHOMUYECKOTO W (PUHAHCOBOTO Kpuanca

19.12.2008
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Kanenpapb nyonukaumin Makpo3KOHOMUYECKOW CTaTUCTUKKM Ha nepuog ¢ 08 no 12 nekabps 2008 r.

m/m Mpeabiaywee

[ata Bpems CtpaHa OpraHusaums CobbiTne vy Mepuog Pakr MporHos SHavEHIE

08.12.2008

WHpeke TPEHOO0B Ha PbIHKE

18.00 CLA MuHucTepcTBO Tpyaa Toyaa

m/m Hos6pb 2008 102.9 n. - 105.3 n.
09.12.2008

VHpeke nognucaHHbIx

18.00 CLA M”:OW;?BTJBO [I0rOBOPOB O NMPOofaxe Ha m/m OkTs6pb 2008 -0.7% - -4.6%
P PbIHKE XWUmbs
10.12.2008
18.00 CLUA MuHucTepcTBO 3anachl TOBapoB Ha ONMTOBbIX mim OKTsi6pb 2008 11% 0.2% 01%
TOProBmnu cknagax
22.00 CLWA Muwcrepcrso 'ocypaapcTBeHHbIN GropkeT m/m Hos6pb 2008 $164.4 -$ 171 mnpa $237.18
¢hvHaHcoB MApa. MApa.
11.12.2008
12.00 EBpo3oHa ELIE My6nukaums exemecsyHoro Gronnetexs
16.30 CLWA Mutwcrepcreo BHeLwHeTOproBbIi 6anaHc m/m OkTs16pb 2008 $57.19 -$52.8 mnpa  -$56.47 mnpa.
TOProBmnu MIpa
16.30 CLA MuHucTepcTBo Tpyaa VI3meHeHne MMNOPTHBIX LieH m/m Hos6pb 2008 -6.7% -4% -4.7%
KonnyectBo amepukaHckmx
rpaxpaaH, Brepsble 28.11.2008 - 573
16.30 CLWA MuHuncTepcTBo Tpyaa 0BpaTMBLLIMXCA 3 NocoBHem wiw 24.11.2008 . 533 TbIC. 509 TbIC.

no 6espabotuue

12.12.2008
13.00 EBpo3oHa Egpocrart i m/m OkTs6pb 2008 -1.2% -1% -1.6%
NPOM3BOACTBO
16.30 CLLA MwuHucTepCTBO Tpyaa Auvamica uen . m/m Hos6pb 2008 -2.2% -2.3% -2.8%
npou3BoauTEnei
16.30 CLA M”:OV;?BTJBO O6bEM PO3HUYHDBIX MPOJAXK m/m Hos6pb 2008 -1.8% -2.2% -2.8%
[V T——— MpenBapuUTenbHOE 3HAYEHNE
18.00 CLLA WHAeKca [oBepust m/m [ekabpb 2008 59.1n. 54n. 55.3 1.
YHUBEpCUTET .
notpebuTenelt k 3KOHOMUKE
18.00 CLA M”:OV;?BTJBO 3anacbl TOBapOB Ha cknagax m/m OkTs6pb 2008 -0.6% -0.3% -0.2%

WHBecTUMoHHas Komnanus «GAVHEHLLN BPUMK» crp. 6
109028, r. Mockea, Manblit /BaHoBCKMiA nepeynok, A.7-9, cTp.1, OducHbIN LieHTp «HoeB KoByer», 3 atax.
Ten/dakc: (495) 956-68-85 ic@finbridge.ru  www.finbridge.ru


mailto:ic@finbridge.ru
http://www.finbridge.ru

Hacrosiee aHanutuyeckoe nccneposaqve nogrotoneHo OO0 MheecTuuynonHas Komnanus «®aitHeHwWwn bpumk» Ha 0cHOBE MHGOpMaLK. MOMyYeHHOI 3 oduLnanbHbIX
06LLLeA0CTYMHbIX MCTOYHUKOB. B HAAEXKHOCTU U [JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaThCst. CneLpanbHbIX MCCreaoBaHUA. HanpaBneHHbIX Ha BbisBReHWe hakToB HENOMHOTbI
1 He[OoCTOBEPHOCTW YKa3aHHOM WH(OPMAaLMWN. He NPOBOAMNOCH. AHANMUTMYECKME BbIBOALI M 3aKMIOYEHUS. NPEACTABNEHHbIE B HACTOSLIEM [OKYMEHTE. SBMSIOTCA MHEHUeM
cneupanuctos OO0 VHBecTULMOHHas Komnanus «®aitHeHwWwn bpumk». Hukakas nHchopmaLns 1 HUKakoe MHeHMe. BblpaXeHHOe B JaHHOM AOKYMEHTe. He SBNATCA pekoMeHaaLmen no
MOKYMKe Wnu NpoAaxe LieHHbIX Bymar. WHbIX (PUHAHCOBBIX MHCTPYMEHTOB. OMLYOHOB. (HbIOYEPCOB UMM LieHHbIX Bymar. MPou3BOAHbIX OT 3TUX aKTUBOB (4EPUBATUBOB). He SBMSETCS
ochepToN Nt NPeANoXeHneM aenatb odepTy Unu OCYLYECTBNSATL UHbIE BNOXEHUA KanuTana.

[laHHoe aHanuUTM4ecKoe uccneaoBaHue He NpeAocTaBnseT rapaHTuin i obelyannii byayLieit aheKTUBHOCTM (BOXO[HOCTY) [EATENBHOCTY HA PbIHKE LieHHbIX Gymar. 3a
AOCTOBEPHOCTb MH(OPMALMK. Nexallieil B 0CHOBe HACTOSILLEro OKYMEHTa. U 3a NOCNeACTBIS PeLUeHNi . MPUHATEIX Bamu Ha ocHoBe HacTosilero gokymeHTta. OO0 VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

HeobxoanMo npuHMMaTh BO BHMMaHWe. Y4TO [O0XOA OT WMHBECTMPOBAHMS B ONpeAeneHHble LieHHble Gymary unn uHble MHaHCOBbIE MHCTPYMEHTbI. €CIK TakoBOW UMeeT
MeCTO. MOXET BapbWpoOBaThbCs. @ CTOUMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOMET MOBbILIATLCS UMK MOHWKaTbCS. KonebaHne KypcoB MHOCTPaHHBIX BamioT
MOXeT OKa3aTb HebnaronpusiTHOe BRMSHWE Ha Kypc. CTOMMOCTb W [JOXOAHOCTb OMpeAeneHHoN LieHHOW BGymarn u WHOro (PMHaHCOBOTO WHCTPYMEHTA. YMOMSHYTbIX B HACTOSLUEM
NOKyMEHTe.

Hvkakas wHdopmaLms. kacalowascs HanoroobnoxeHWs. U3NOoXeHHas B HACTOsLeM AOKYMEHTe. He SIBMSETCS KOHCYNbTUPOBaHWEM MO BOMPOCAM HanorooBnoxeHus.
Hawa KomnaHus HacTosiTenbHO pekomeHayeT WHBECTOpaMm 0BpalyaTthCst 3a KOHCYMbTaLMsIMM K HE3aBUCUMbIM — crieuluanuctam B obnactu HanorooBnoXeHus. kotopbimu 6yayT
Y4nTbIBATECS 0COBbIe 0BCTOATENBCTBA KaXAOM KOHKPETHOM CUTYaLnu.

000 WHBecTuumoHHas Komnanus «PaitHeHwn Bpumk» npoBoaUT CTPOrYI0 BHYTPEHHIOK NOMUTUKY. HanpaBMeHHyIo Ha NpeAoTBpaLyeHre Kakiux-nbo AeACTBUTENbHBIX UMK
noTeHLManbHbIX KOH(IIMKTOB UHTEPECOB KOMMaHNM U UHBECTOPOB. a Takoke NpefoTBPaLLeHe YLLIEMMNEHNS NHTEPECOB MHBECTOPOB.

[ina nonydyeHus [ONOMHUTENbHON WHCOPMALWM O LieHHbIX Oymarax. YNOMSHyTbIX B HacTosilleMm WccriefoBaHuu. Heobxoammo obpatutbes B OO0 WHBecTuLmMoHHas
Komnarus «®aitHeHwn bpumx».

BocnpounaBoauTh. KonupoBaTb. LMTUPOBATh. a Takke AenaTb BbIAEPXKKA M3 HacTosLero JokyMeHTa 6e3 npeaBapuTenbHOro nucsMeHHoro cornacus OO0 ViHBecTULMOHHas
Komnanus «®aitHeHwwn bpumx» 3anpeLyeHo.

© 000 MuBectuumonHas Komnaus «®aitHeHwun bpumx». 2008

This research report is prepared by IC Financial Bridge and is based on the information obtained from official public sources. which are reasonably deemed to be reliable and
trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical summaries and decisions
contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a recommendation. an offer or an invitation to make an
offer to buy or sell any securities. other investment or any options. futures or derivatives related to such securities or investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IC Financial Bridge is not
responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the basis of the above
mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments. if any. may fluctuate and that price or value of such securities and
investments may rise or fall. Foreign currency rates of exchange may adversely affect the value. price or income of any security or related investment mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IC Financial Bridge maintains strict internal policies. which are designed to manage any actual or potential conflicts of interest from harming the interests of investors.

Further information on the securities referred to herein may be obtained from IC Financial Bridge upon request.

This report may not be reproduced. copied nor extracts taken from it. without the express written consent of IC Financial Bridge.

For residents of the United States: IC Financial Bridge is not registered as a broker or dealer with the SEC or NASD in the United States and the information may be
distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of the Securities
Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IC Financial Bridge is not registered with the FSA in the United Kingdom. Except as may be otherwise specified
herein. this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and is made available to
such persons only. The information contained herein is not intended for. and should not be relied upon by. private customers (as defined in the FSA Rules).

Copyright ©. IC Financial Bridge. 2008
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serov@finbridge.ru
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shkred@finbridge.ru
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galanin@finbridge.ru
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amelin@finbridge.ru
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dushek@finbridge.ru
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