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EXXEAHEBHbIN UHOOPMALIMOHHO-AHATIUTUYECKUN JAVAMECT

BKC 3KCMNPECC

O
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MPOrHO3 HA CETOAHA

Elle ogHa BO3MOXHOCTb KYyNUTb AeLLeBo...

OTevecTBEHHBIIT PIHOK CETOAHS C OTKPBITHSA BHOBb OyZIeT 107] IPECCHHIOM
TIPOZIaBIIOB, B MIePBYI0 0Yepe/ib aKL[UH ChIpbeBOro ceKTopa. BosmosxkHo, daza
aKTUBHBIX IIPOZIaXX 3aBePLIMTCS B Hadasle cJieflylolleli Hezlen, KOr/a 3ana/Hble
y4aCTHUKY PbIHKA yUAYT Ha PoxxzecTBeHckue kanukybl Viagexc PTC ¢
OTKPBITHSI MOXET IIOTEPATD 110 BYX IPOLEHTOB. Kak Mbl M 0XXu/aiu, NPOJaxu B
GyMmarax sHepreTHyecKoro CeKTOpa yTHXJIM — pelleHue 1o Tapudam OKaxeT UM
HOAZEPKKY. MOXHO CYUMTATh 3aKPBITOM U 0YePeIHYI0 BOJIHY CIIEKYJIATUBHOTO

pocra ITomtoc 300Ta.
EBrenmii Tynukus,

Craprunii prHaHCcOBbIN coBeTHHK MK «BpokepkpenutcepBucs

TOPTrOBbIE MAEN N PEKOMEHAALMW

®AKTOPbI POCTA
Pa3sHoHanpaBneHHoe ABMKeHMe a3naTCcKnx

WHAEKCOB.

®AKTOPbI MALEHNA

CHVKeHNe aMepUKaHCKNX UHAEKCOB, CHXKEHE LieH
Ha He(Tb, CHUXKEeHWe (bloYepcoB Ha aMepuKaHCKue
VNHAEKCBI, CHUXXeHMe 0CHOBHbIX MeTannos, A[IP Ha
poccuiickme HULLIKM 3aKPbITUCh HUXKE JIOKaNbHOro
pbIHKa.

CTOB BHC - NPOrHO3b! - 0B30PbBI * MHEHWA IKCNEPTOB « CTATUCTUKA - TEXHWUHECKWIM AHANK3S - HOBOCTH - POCCHMICKMIA PbIHOK LIEHHBIX B¥M
AT = 3APYEE(H,
IE PbIHKY .
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Baw ¢mHaHCOBbIV COBETHMK

BHYTPUAHEBHAA TOPTroBaA

CeroAHs HayaToe BYepa aKTMBHOE NajeHune
pbIHKa MMeeT Bce LIAHChI MPOAOIKUTLCA Ha
HeraTMBHOM BHeLUHeM (oHe, N03TOMY He
peKoMeHAyeM OTKpbIBaTb AJIMHHbIE MO3ULUN.
EBreHuit Hem3opos, akcnept BKC 3kcnpecc

(+ <« =]
CtAHb UHBIM

HA ®OH/I0OBOM PLIHKE

CPEAHECPOYHbIE TEHAEHLUNN

KoTrpoBKYM NpoLnmn BaxHble JONrOCPOYHbIe
conpoTuenenus no unaekcy PTC. Odopmner
XOPOLINIA cUrHan Ana aBuxeHns seepx. OTKaTbl
BO3MOXHbI, CONPOTUBJIEHNA HUKTO He OTMEeHAN
(700 nyHkToB no PTC), HO B LeNoM curHanoB K
pocTy Gonblue.

Amutpuin CaBueHko, skcnept BKC 3kcnpecc

AOJITOCPOYHbIE UHBECTULUUN

3aMeaneHNe TeMMNOB POCTa OCHOBHbIX
3KOHOMUK MUpa fieNaloT PbIHOK MeABEXbYM.
PucK fonrocpoyHbIX MHBECTULMI BCE Xe
6y/ieT KOMMNeHCKPOBaH 3HaYNTENIbHbIM POCTOM
B NepcneKTMBe noayroaa-roaa.
PyHaaMeHTaNbHO poCCcUiiCKan 3KOHOMMKA
0CTaeTcA NpuBNeKaTenbHOM.

Amutpuit CaByeHkKo, skcnept BKC
kcnpecc

lMepen TeM, Kak NpUHATbL TOProBoe peLleHne, NOCOBETYICA C

BKC Skcnpecc

10 obo3pesameneli! 10 aHanumukos! 8 uHgopmayuoHHbIX neHm! lemanbHbil NOUCK No
ompacsam u smumermam! Hosocmu 8 cmpaHe u 3a pybexom! http.//www.bcs-express.ru,
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Torn Topros: pbIHKM AMepuKin

YETBEPT, 18 IEKAEPS MUPOBbIE UHAEKCHI
HaxaHyHe niepecMOTpPbI KPeIUTHBIX PeHTHHIOB KOCHY/HCh 1 CIIIA. PHIHOK NHAEKC USM.%  W3M SHANEHVIE
cHIpKascs Ha GoHe cHkeHus perituara General Electric Co. areHTcTBOM PTC -451 -3155 66831

Standard & Poor’s. ¥ General Electric goctaTo4Ho GoJibinoe GprHAHCOBOE

PTC-2 -7.13  -92,57 1204,92
nozipaszesnenue 1 GMHaHCOBBIIA KPU3UC 3HAYUTEIHHO OTPA3UIICS HA IPHOBLISAX
kommanuu. Akunu GE cansuimcs Ha 8.22%. [TocencTBys CHYXKEHHS PeUTHHTa MMBB 5,34 -3432 608,06
O4eBU/HBI 1711 BCETO pUHAHCOBOTO CEKTOPA - KOMITAHHSA SIBJISIETCS KPYIHEHIIUM MMBB-10 -7.13 -92,57 1204,92
UTPOKOM Ha PhIHKe KOPIIOpaTHBHOTO 3aiiMa. CBOAHBIN nHAeKc S&P Banks NIKKEI 225
cuu3uics Ha 2.08%. B aBaHrapzie CHUKeHHUS Bee e TPeOhIBAIN aKIMu (7:00MCK) -0,39 -3382 863341
HedTerazoBoro cektopa Ha Gpoxe ob6Basia 1eH Ha HeTh. CBOIHBINA UHAEKC S&P HangSeng
Oil&Gas canswics Ha 12.96%. Eme OJZIMH CTpazasel - aBTOIIPOM. B Jmaepax (7:00 MCK) -1,49 -231,19 15266,62
CHIKeHus rofy6bix duinek B yeTBepr npebbiaiy akuuu GM motepsiBiine

NASDAQ -1,71  -26,94 1552,37
16.25%, a B 11eJ10M ITpe/ICTaBUTEIIH CeKTOP Tepsiv B pezenax 10%. Kak-to
JIABHO He 3ByYaJIH MO/TBEPK/IeHNs Bbienennto u3 TARP 14 Mipa. 1oL, XOTsI S&P 500 212 -19.14 88528
PBIHOK X7laJl HOBOCTeH ellle B cpefly. B ueTBepr mo3aHo BeuepoM Besblit [lom fan Dow Jones  -2.49 -219,35 8604.99

IIOHATH, YTO OPULIMAJIBHO O BbIJ€JIECHUU ITOMOIIN 60]’[]}]].[051 T OﬁKe MOXeT 6bITb
buu A m P BOVESPA  -1.03 -411.2 39536,27
06bsABeHO cerofins. ByzieM xnaTh... IIponosxaeT HaflyBaThCsl My3bIPh Ha PhIHKe

rocgosra CIITA. loxoanocts 10-netHeit U.S. Treasury - 2.1%. Ceroass yrpom IPC -1.00 -225.33 22347.17
blouepchl Ha aMepUKaHCKYe UHAEKCHI TOPrytoTcs: B MuHyce (-1%). B naTHuIly FTSE 100 0,15 6,47 433066
BaXXHOM cTaTHCTHKe He x/ieM. PeiHOK CIIIA niaBHO TOTOBUTCS K POX/ECTBY U 3a CAC 40 024 <777 323415
OKeaHOM /71 THBECTOPOB CTOUT Ta Xe po6JieMa — IPOAABATh JIM OCTABLIEeCs

Xetra DAX 1.02 48,02 47564

nepen npasgHuKaMu.

JOmutpuii CaBuyeHKo, skcriepT BKC Dxcnpecc

TPA®VK M3MEHEHWA MHAEKCA DJI, MEPNOJ: 1 AEHb.

AMEPVNKAHCKWE JEMO3UTAPHbIE PACMTCKW, ADR (CLUA)

SMUTEHT N3M, % LIEHA LIEHA 1 AKLUN N3M. K MMBB, %
JiyKomn -8,36 34 34,00 -1,70
Hop Hukenb -5,51 6 60,00 -3,86
Poctenekom -5,67 59,9 9,98 2,09
CyprytHI’ -10,47 5.9 0.59 -1,34
[asnpom -9,06 14,85 3.71 -3,03
lasnpomMHedhTb -9,62 108 2,16 -3,33
MTC 9,17 26,55 5.31 30,05
BbiMnenkom -9.87 7.4 29,60 -
BTB 1,68 2,42 0,0012 1,23
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Oxupgaemble coObITUA

HK «TaTHeTb» ony6nvKyeT otyeTHOCTb 3a |Il kBapTan 2008 roaa no US GAAP.

«Pyclnapo» HauyHeT pa3MelleHue gonaMuccum akumi B obbeme 10 mMipa. pyo.

0AO «KAMA3» c 19 pekabpa 2008 . no 19 axBaps 2009r. nnaHMpyeT ocTaHOBUTL paboTy

rnaBHOro KoHBelepa.

«MpomcBA3bOAHK» NNaHUPYET Ha4yaTb AON3MUCCHUIO aKUMIA Ha 4 Mapa. py6.

0AO «[lanbcBA3b» NPoBeAET OTKPbITbIN ayKLUMOH Mo BbIGopy GUHAHCOBOWM OpraHu3aumm ans
OTKPbITUA KOMNAHUM KPeAUTHOW NTMHMU Ha cyMMy 700 MnH. py6nei.

CEFrOAHA NPOBOAATCA
BECIMJIATHbIE CEMAHAPbI B
FOPOJAX

Camapa, Yoa

Bpems u mecmo nposedeHusi Bol Moxeme
ymoyHums Ha calime y4ye6Ho20 yeHmMpa
BKC

www.bcs.ru/school

YYEBHbIE KYPCbl CEFOAHA

ToproBble cUCTEMbI Ha
OoCHOBe napaboanyecKoro
mHaukatopa PARABOLIC
SAR

[TnamHbil cemuHap 014 ONbIMHbIX
uHBecmopos

Kypcbi nposodsmcs 8 Mockse 8 oguce
HOY YuqebHbiii yeHmp BKC.

Bpema u mecmo nposedeHus Bbi
MO3Keme ymoyHUmb Ha calime Y4e6Hozo
yeHmpa BKC

www.bcs.ru/school

TEKYWMWE PEKOMEHAALNN

BTb Mokynatb
JNykoiin Mokynatb
MK Hop. Hukenb MepecmoTp
[asnpom [Jepxatb
PocHedTb Mokynatb
CeBepcranb MepecmoTp
4yTn3 MepecmoTp
Bumm-bunnb-[laHH MNepecmoTp
TaTHedTb Mokynatb
NebepAHcKMN MpopasaTb
C6epbaHK Mokynatb
CypryTHedTeras Mokynatb
banTtuka Mokynatb
LleHTpTenekom Mepecmotp
YpancsAsbuHdopm MepecmoTp
[asnpomHedTb Mokynatb
Montoc 3onoto Mokynatb

TMonHbIl cnucok pekomeHOayuli u yenesbix
yposHeli MOXHO noslyyums Ha calime BKC

IKcnpecc.

Knuenmsi komnaHuu Ha mapuge «bKC
[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA
pacwupeHHbili cnucok pekomeHOayuli u
nosHbIl HAGop AHANUMUYECKUX Mamepuaaos
komnaHuu BKC 6ecnnamHo.

MaKpo3KoHOMMYecKan CTaTUCTUKaA

BPEMA OXWIAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHWE 3A
(MCK) CTPAHA NHAVKATOPBI SATEPVIOA 3A TEKYLLMI NEPUOA, MPEALIAYLWMI NEPUOL
N/A AnoHns PelueHne no npoLeHTHO cTaBKe 0.30% 0.30%
baHka Anoxun.
. KonuyecTBo 3annaHnpoBaHHbIX
18:00 | CLIA yBO/bHeHWM - BLS Mass Layoffs HoAGpy e AR
18:00 | CILA Yucno GespaboTHbix - BLS State HOABpb N/A 233500
Unemployment
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

Yertsepr, 18 aexkabps

«UPKYTCKOHEPTIO0» YPE3AJ1I0 UHBECTIIPOTPAMMY

«VIpKyTCK3Hepro» coxpariaer MHBeCTULMHU Ha 35,8%, OTKJIa/ipIBas
CTPOUTENECTBO HOBBIX MOIHOCTEN.

B 2009 rogy «VIpKyTCK3Hepro» IjIaHUpyeT COKPaTUTb MHBeCTULIMHU Ha 35,8%
o cpaBHeHwut0 ¢ 2008 rozoM 710 3,25 mipz. py6Jieit. 06 3TOM 3asBII
CeroiHs reHepasbHbIi AUpeKTOp KoManuu AHzpeit KoHoBasos. O6veM
MHBECTHIIMI B TEKYIIeM FOfly COCTaBUT 5,059 mMipa. py6ieii.

ITo cnoBam KoHOBas10Ba, OCHOBHBIMY HalpaBIeHUSIMU HHBECTIPOrPaMMbl
CTaHyT MOBBILIEHKE HA/Ie)XHOCTU PabOTHI SHEPrOOOEKTOB KOMIIAHHH,
obecriederre HaIEKXHOTO U GecriepebONHOTO SHEPTro- U TEIIOCHA0KEeHUs
norpeGuTeneii, a TAK)Xe IPOLOJIKEHKe IPOrPaMMBbI CHYKEHUSI U3/IePIKeK U
ONITUMHU3ALMY TIPOU3BOJICTBA.

DuHaHCHpPOBaHUE ITOM MPOrpaMMbl «IPKYTCKIHEPro» GyzeT BeCTH 3a CUeT
COGCTBEHHBIX CPEZCTB, 32eMHBIX PECYPCOB ¥, BO3MOJKHO, 3a CYeT
JIONIOJIHUTeIbHON SMUCCUM aKLUH, KoTopas 3aBepiuuTcs fo 31 auBapsa 2009
roja.

Poccuitckunin peiHok

MHeHue 3Kkcnepra: «[1poeKTbl,
KOTOpble 0TKNafbiBaeT
«MpKyTCK3Hepro», npeanonaranu
CTPOMTENBCTBO HOBbIX MOLLYHOCTEN
ANA cHabXeHNA HOBbIX
NPOU3BOACTB KPYMHbIX
NPeANnpPUATUIA, BBOA KOTOPbIX
TaKXKe 3a/lepXM1BaeTCs, HanpuMmep,
T3C B paitoHe Taitwera, 1M6o
pacluvpeHme MOLLHOCTE
CYLLECTBYIOLMX CTAHLMIN.
OcTaBnAioT xe Ans
(brHaHCUPOBaHWSA NPOEKTBI,
HarpasneHHble Ha oGecreyeHve
HafeXHoCTM paboTbl KOMNAHUW.
371 AeNCTBMA NPOANKTOBaHbI
V3MeHeHWeM BHeLHWX peanunii u
aBCoNIOTHO NIOTUYHbIY, -
KoMMeHTUpyeT EkaTepuHa
TpunoteHb, aHannTuk UK
«COBANHK.

ExaTtepuHa TpunoTteHb oTMeuaer,
410 06bEM MHBECTNPOrpaMMbI
cfeaytoLero roaa HeGosbLIoM
OTHOCUTENIBHO APYrnX
reHkomnanuin n CK: «Ecnn
KOMMaHus He crnpaBuTCA
COBCTBEHHBIMU CUNaMM -
NpuBbINbI0 Y aMOPTU3ALMOHHBIMU
OTYMCNEHWUAMY, TO NPUBIEYET elLe
3aeM. MIMeA cpeam aKuMOHepoB
rocyAaapcTBo, erye JOroBopuTbLCS
¢ 6aHKamMu», - FOBOPUT aHANTHK.

®AC HACYUTAJ WUTPA® JIYKOMNY» U «<POCHEDTU»

®epepanbHasi aHTUMOHOMONBHAS cyx6a (DAC) ompeznesnunachk ¢ pazMepoM
mrpados as TYKOWJIa u PocHedTy 32 HapylIeHUsi aHTMMOHOTOJIBHOTO
3aKOHO/IATeIbCTBA HA PhIHKe HeTerpoayKToB 3TuM jtetoM. O6 3ToM
coobmuna mpecc-ciyx6a BeIOMCTBa.

Ilns «JIVKOFiJIa» cymMMa MO3KeT COCTaBUTb OKoJIo 1,5 Mypa. py6aeit, s
«PoctHedrr» — mpumepHo 1,8 MiIpa. py6., COOOIIMI peACTaBUTeNb
BezloMcTBa. OKOHYATeNIbHOE pellleHue 110 CyMMe OyzieT pHHATO 24 fekabps.

B cents6pe ®AC npusHaia, 4to KpynHeiimve HedTsiHbIe KOMITaHKK Poccun
- Pocuedts, TYKOWMIJI, Tasnpom HedTh 1 THK-BP — ycTaHOBU/IH B KOHIIE
JIeTa CJIMIIKOM BBICOKME LieHbI Ha GeH3uH. PesepaibHast ciyx06a pasociana
KOMIIaHUSIM MIPeAyIpeXaeHus 1 noTpeboBana CHU3UTh LeHbl. He qo6uBmuich
’KeJIaeMoro pe3ynbrara, B Hauase Hos16pst DAC coobmuia, 4To pasmep
mrpadoB B OTHOLIEHNH KAXKIO0M KoMmaHuu OyzeT He meree 1 mipz. py6. B
okTa6pe ®AC npusHana « TYKOWII» u «PocHe(Th> BUHOBHBLIMY B
HapylleHN! aHTUMOHOIIOJIbHOTO 3aKOHO/IaTebCTBA. [Ipu3HaHe HapyleHus
crarbu 10 @3 «O 3amuTe KOHKYPEHLIMU»> ABJIAETCS OCHOBAaHUEM IS
HajioxeHus mrpada, npenycMoTpeHHoro cratbeil 14.31 KoAIl PO - ot 1%
10 15% ot pa3Mepa CyMMBbI BBIDYYKH IIPAaBOHAPYIIHTeEIS OT Pealn3alui
ToBapa (paboTsl, yCIIyTH), HA PHIHKE KOTOPOTO COBEPIIEHO TpaBOHAapyIIeHHe.

Poccuiickuin pbiHoK

MHeHue 3KkcnepTa: «Takux
wTpados, kak STYKOMly» n
«PocHedTn», DAC He BbicTaBnANa
HWUKOrAa, - roBopuUT [iMUTpUiI
JNiotAruH, aHanutuk UK «Benec
Kanwuran». - B cnyqae BMeHeHWA
wrpado., 06KanoBaHWsA pelleHni
@DAC 3TMMM KOMNAHUAMU TaKKe He
MuHyeMo. U caM npouecc Moxet
3aTAHYTLCA Ha AONITOe BpeMs».
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

YetBepr, 18 aexkabps

«TATHE®Tb»: MPUBbIJIb COKPATUTCA BABOE

Osxwupaercs, 9To Ha 3Toit Heziesle «TaTHeTh» MPEACTaBUT IPOMEXYTOUHYIO
0T4eTHOCTD 3a 3-11 kBapTa 10 US GAAP. AHalUTUKY IPOTHO3UPYIOT
CHIDKEHHE YKCTON NPUOBUIM IPAaKTUYeCKH B [IBa pasa.

Awnanutiky BaHka MOCKBBI 0XXUZAIOT, YTO BEIPYYKa He(pTAHOM KOMIIAHUH B
TpeTheM KBapTajie CHU3UTCS Ha 6,8% 110 $5,42 MiIpA. 1O CpaBHEHHUIO CO
BTOPBIM KBaPTaJIOM 3TOro roga. [[porHo3upyercs, 4To 4rcTasi IprObLIb
CHU3UTCA NIOYTH BIIOJIOBUHY, Ha 43,6% 710 $351 MIH., KOrzia BO BTOPOM
KBapTaJje oHa coctapisina — $621 munH. EBITDA Ha 45 % 1o $ 604 MiH., uiu
nopsinka $ 12,3 Ha 6appesib 100bI9H.

Poccuitcknin pbiHOK

MHeHue 3kenepra: «C yyeTom
3aMeTHOro COKpaLUeHNs MapXu
3KcnopTa - ynctbli goxoa HK, no
HaLLUM OLleHKaM, CoKpaTuica B 2
pasa ao $ 19,4 Ha 6appenb, — Mbl
0XXMJjaeM 3aMeTHOT0 YXyALEeHUA
(UHaHCOBbIX pe3ynbTaToB
«TaTHedTV», - NULLYT B CBOEM
yTpeHHeM 0630pe aHaNUTUKK
Banka Mockabl. - Mpu 3TOM
OTMeTWM, 4TO B CTPYKType
onepaLyoHHbIX PAaCX0AO0B Mbl He
OTpa3’nan BO3MOXHble
AONONHUTENbHbIE YObITKN OT
noTepu KOHTPONA HaA
KpemeHuyrckum HIM3, koraa B
nepsom nonyroauu «TatHehTb»
cnucana okono $ 400 man.».
AHaNUTUKM CYNTALOT, YTO BAUAHNE
AaHHbIX 33 TPeTUi KBapTan byaeT
BeCbMa OrpaHMyYeHHbIM, TaK Kak
«MHBECTOPOB ropaszo 6onblue
BOJIHYeT BONPOC 0 BeNn4nHe
y6bITKOB TaTHedTM B YeTBEpPTOM
KBapTare TeKyLlero roaa, Koraa
KOHBIOHKTYpPa pbIHKa 3aMeTHO
YXyALIMNACHY.

OKA3bIBAKOT BINAHWE HA PbIHOK

«PA3TYIAW» PASMELLAET OBJIUTALUM

18 mexabps rpymnmna «Pasryssii» Hadana pa3MeineHre GUpKeBbIX 0OIUTaLHit
Ha 500 MJIH. pyGIieit.

Bymaru pa3meInaroTcs 10 OTKpbITOH nozanvcke Ha MMBB cepuu 14.
T'ocyapcTBeHHBIH perucTpalyioHHbIN HoMep Bbinycka 4BO2-14-33886-P or
6 HOs1Opst 2008 1. B KOHIIE OKTSIOPSI COBET AMPEKTOPOB IPYIIIIBI IIPUHSLIT
pelIeHye pa3MeCcTHTh 9 BBINYCKOB JOKYMEHTAPHBIX JMCKOHTHBIX
HEKOHBEPTHPYEMbIX OUP3KeBbIX 06Jmranuii cepuii ¢ 07 mo 15 obmum
o6vemoM 12 mipz. py6ieit. O6bem Boimyckos 07, 08, 09 1 10 cocraBu mo 2
MiIpZ. py6ieit, Beimyckos 12, 11, 13 - no 1 mupg. py6ieit, BoimyckoB 14 u 15 -
10 500 mitH. py6iteil. HoMrHaIbHAsE CTOMMOCTB GyMar cOCTaBHJIA THICSYA
py6ueit.

Poccuitckuit ppiHok

MHeHue 3kcnepra: «B uenom
06beM pasmelleHns HeGobLIo, -
KoMMeHTUpyeT TaTbfAHa
Bo6posckas, ananutuk P BKC. -
OfHaKo B TEKYLMX PbIHOYHBIX
YCNOBUAX Pa3MecTUTb BbIMyCK
obnurauni 6onblero obbema
6b110 6bl 04eHb CoXHO. He
VCK04aeM, YTO OpraHu3aTopbl
pa3mMeLlleHus yxxe cobpanu nyn
noKynarenei Ha 3TOT BbIMycK.
MpuBneyeHHble cpeacTBa, Cyas no
Bcemy, obonaytes «Pasrynsao»
HejeLweBo, HO Mpu He6obLLIOM
yucne anbTepHaTUBHbIX
VNCTOYHUKOB (MHAHCMPOBaHWUA,
KOMMaHuu He NpyUXoauTCA
BbIGMpaTLY.
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OKA3bIBAKOT BINAHWE HA PbIHOK

YetBepr, 18 aexkabps

A®K «CUCTEMA» CHUXAET A0J110 TEJIEKOMOB

Buepa ADOK «Cucrema» 06bsiBIIIa pUHAHCOBBIE pe3y ibTaThl 3a 111 kBapTan
2008 roza. Yrcras npubObLIb KOMIIAHUK CHU3MIACh Ha 59%, 10 99,9 MITH.
JIOJIJI. TIO CPAaBHEHUIO C TpeThbUM KBapTranoM 2007 roxa. Beipyuka BeIpocia Ha
31,5%, 1o 4,592 mapza. pomn. «CucteMa» BIepBble OTYUTANIACh O
TI0Ka3aTessix G13HeC-e/IMHULI, BbIAEIEHHBIX [0C/Ie 06bSBIEHNS HOBOM
CTPYKTYpbI KOpIopaluy. Belpyuka oT HeTesleKOMMYHUKAI[IOHHBIX aKTHBOB
«CucTteMbl» B TpeTbeM KBapTaJe Bblpocia /1o 28,5% 1o cpaBHeHHIO ¢ 25,9%
B TpeTheM KBapTase 2007 roza. Beipydka 613Hec-eIMHHUIbI
«TenexkoMMyHUKallMOHHbIe aKTHBbI» (BKI04aeT MTC, «Komcrap-OTC»,
Shyam Telelink u cermeHT «Maccmenuas) BbIpOCiIa B TpETheM KBapTase Ha
26,4%, 1o 3,281 mMipA. A0, cocTaBUB 71,5% OT KOHCOMUMPOBAHHOM
BBIPYYKH I'PYIIIBL.

Poccuitckunin ppiHok

MueHue 3kcnepra: “C ogHon
CTOPOHbI ~ 3TO MOXHO 06BACHUTL
yMeHbLUEHNEM NoTpebUTeNbCKNX
pacxofoB Ha
TeNeKOMMYHUKALMOHHbIE YCyru B
rocnefHee BpeMs, C Apyrov -
snagensubl AOK Cucrema
rocTerneHHoO NPoOBOAAT
AvBepcudUKaLMIo CBoero
6n3Heca, yMeHbLLasA AONIO
TeNeKoMOB B CTPyKType. Tak, B
Hosbpe npoxoavna nHdopmaums,
yto A®K Gynet ynpasnatb
NpeAnpUATUAMM BaLKMPCKOro
T3Ka. Mpouecc avsepcudmkauum
GU3HeC-CTPYKTYp BHYTPU
KOMNaHWUK oLeHVBaeTcA
No3uUTMBHO 1 B ByAyllemM noiaeT Ha
nonb3y Cucreme”, - oTMeuaet
akcnept BKC 3kcnpecc EBrenuin
Hem3opos.

OKA3bIBAKOT BIMAHWNE HA PbIHOK

CUTYALUA B TA3MPOME MEHAETCA BbICTPO, KOTUPOBKU

CTPEMATCA BHU3

T'a3mpoM MO3KeT COKpaTUTh MHBecTIporpammy Ha 2009 r. 1o 720 mipz. pyo.,
uro Ha 12% Hioke yem B 2008 rozy. Pauee coobmanocs, uro ['a3npom
[UIAHUPOBAJI IOTPATUTh GoJibure 1 TpiiH py6. Ha MHBECTULMH, 3aTeM - 920
mipz. py6. Onnako U. I1lyBasioB 3asiBUI, 9TO COKpAllleHKe IPOrPaMMBI 10
720 mnpz. py6. Gonbliie He 06CYKaeTcs, TAKUM 06pa3oM MHBECTIIPOrpaMma
kommanuu Ha 2009 roza - 920 mipz. py6. 23 frekabpst COCTOMTCS O4epesiHOe
3aceanue Cosera nupextopoB OAO «T'a3mpom» re Gyzer paccMoTpeHa
JaHHas uHBecTHporpaMMa. OTMeTHM, YTO KOHIIEPH He CTajl 3aKJIa/ibIBaTh B
GIOKET BO3MOXKHYIO TOCIIOLIEPIKKY.

Ho IllyBanoB Buepa 3asABuUII, 4TO «['a3pomM» IPOCKJI BCe-TaKU O
TOCIOJZIePXKe - B YaCTHOCTH, KpeAuThl Ha 150 mipa. py6. Ho nomorats
KOHIIEPHY C MHBECTIPOEKTaMy IIPABUTEILCTBO HE IJIAHUPYeT, 3aMeTuIa
MUHHCTDP 3KOHOMHYeCKOro pa3Butys Dibeupa HabuyiumHa:
MHBECTIIPOTPaMMY HY>XHO «ONTUMU3UPOBATH>, a BO3MOXHBIN feQHINT -
CaMOCTOAITeJIbHO TMOKPBITh 3aiiMaMH. «['a3mpomM», 10 MHEHUIO MUHUCTPA,
«yCTOWYMBasA, CTaOMIbHASA KOMIIAaHUS>, Y Hee eCTh TaKas BO3MOXXHOCTb.

Poccuitckuii pbiHoK

MHeHue 3kcnepra: Cutyauus B
[a3npome ¢ nHBecTnporpaMmon
6bICTPO MEHSETCS, Mbl yXKe
HeCKO/IbKO pa3 ciibllan o
KOpPEKTUPOBKe U ceiyac yxe peub
MJeT 0 COKpalLeHUn no
oTHoweHuio k 2008 rogy. MpuunHa
Ha Hall B3rnaa B GbicTpo
MeHsAoLeNCcA CUTyaunmn Ha
BHeLHUX pbiHKax. Eule mecAy,
Hasag HedTb cTouna 50, 1 oT Hee
OTTasNKMBaNUCh, a yXKe cefyac
Huxe 40, no3ToMy pearnpoBatb
NPUXOANTCA ONepaTUBHO, -
KomMMeHTUpyeT AMutpuin LWnwos,
PYKOBOAMTENb rPYNMbl 3KCNEPTOB
BKC 3kcnpecc.

Camble csexue Hosocmu. KoMnemeHmHble KoMMeHmapuu. BcecmopoHHaAs aHanumuka.
BbKC-3kcnpecc. Baw 6unem do cmaryuu lNpubbiib.
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Jlnpepsbl pocta 1 nageHnA

MPEALIAYLINIA AEHb YetBepr, 18 pexabps

C camoro yTpa npeacTaBuTenu

He(hTerasoBoro cekTopa npebbisanu B ®CK E3C (0,135 py6.) | 5.47% |
wokKe nocne obgana ueH Ha HepT> L ity = l
HakaHyHe. CokpauieHne kBoT OTNEK He Pycluapo (0,662 py6.) : :
CMOrJ10 yAepXaTb KOTVPOBKM HepTU. PocTen (270 py6.) | |

Jlnpepbl nagexHuns: akumm PocHedTn

T 59 py6.
pyxHynu Ha 8.95%, CyprytHedTerasa - Ha amed (59 pyG.)

I I

I I
8.79%, F'asnpomHedTn Ha 7.02%. Fa3npom YpanCsW (0,315 py6.) | |
K KOHLY ToproB notepan 6.58%. Jlykoiin C6ep6ank (21,7 py6.) ! :
TaK ke He cunbHO oTcTaan. Bostopom T e |
3wenoHe Bbigenum Montoc 30n0To, aKUUM A3apodpnor (34,2 py6.) | |
KOTOporo npu6asnAnv B NepBoii NoNoBMHe BTE (0,0316 py6.) | |
[HA, HO MoC/le «HaZopBanmcb» u opopMuts S |
9 ceccuio 6e30TKaTHOTO POCTa He CMOFN, TNykoiin (955 py6.) - !
CHU3UBLWINCb NO UTOTY AHA Ha 12%. MKHH(172301py6) = ol =

|
HepreTvKa cerogHs Gbina eavHCTBEHHOW |
0Tpajioit: cBOAHBIN UHAeKe Micex PWR HIMK (34,75 py6.) |
npubasun 2.14%. Pycruapo nokasana poct Fasnpom (105,7 py6.) :
Ha 2.64%, PCK EIC - Ha 6.34%. Mo |
COOGLLUEHNI0 MUHWCTPA 3KOHOMUYECKOTO FasnpHebr (61,69 py6.) !
pa3sBUTUA, TapUdbl Ha INEKTPOIHEPTUIO Ha CyprHr (16,511 py6.) -8.79%
2009 roa MoryT 6bITb OCTaBJIeHbl Ha paHee
npuHATom yposHe. ihaekc MMBB
npuénusmnncsa K noaaepxke 600 nyHKToOB PocHe Tk (103,8 py6.)
BMNOTHYt0. Ecnv coctonTeA npoxoa BHK3,
10 ewe 7%-10% cHukenus Gyaert Gonee MTC (112,73 py6.)

CeBepCrT (85,14 py6.) -8.84%

4yeM BEpOATHO. Montoc3nT (755,33 py6.)

Amutpuir CaByeHKo, skcnept BKC

Jxenpece -20.0% -150% -10.0% -50%  0.0%  50%  10.0%
NPOLLEALIAA HEAENA "‘|€TBepI'. 18 ,Cl,el-(a6pﬂ

Poccwuitcknin pbiHOK Ha npolueaLwen
Hejene NpeanpUHAN NONbITKN K POCTY Ha

PocTen (242 py6.) \r \r 27.58% |
HECKOJIbKO Y/y4LLIMBLIEMCS BHELHEM (oHe. ‘ ‘ ‘
HeraTuBHble CTaTUCTMYECKME JaHHbIE U3- Montoc3nT (671 py6.) | | 26.82% |
3a pybexa He JaBUIN Ha PbIHOK, @ B Te HN CesepCr (93,7 py6.) L o oo
Koraa cutyaums yxyawanacb B3b | | |
npeAnpvHUMan BCe, YTOGbI NPOTUBOCTOATb TNykoin (993 py6.) | | 21.39% |
npoaaxam. Ha npoweglueii Hegene FaanpHdbr (60,66 py6.) | | |
npou3oLna CMeHa N1Aepos U e e |
ayTcanaepoB. INEKTPOIHEpreTmKa un TatHe b (52,2 py6.) | | |
MeTannypru - npeaplayLive nMaepbl pocta Poche s (110,6 py6.) : : :
- YCTYNUAN MecTo He(TAHNKaM. | | |
MocneaHue 4yBCTBOBAM NOAAEPKKY BTE (0,0339 py6.) | ! !
pacTylumX LieH Ha «4épHoe 3on0To». Kpome MK HH (1918,9 py6.) | | :
Toro, nomor Citi. BaHk cyLiecTBeHHO ! ! !
NOAHAN PEKOMEHAALMN MO aKLUMAM CyprHr (17,001 py6.) L - L 777777777777777777777777 |
HehTAHbIX KoMNaHui PO 1 Tem cambiM MTC (124,08 py6.) : : :
CMPOBOLMPOBAN MX aKTUBHbI POCT B | | |
cpeay. [a30Bble KOMNaHWM OKa3anuchb He B Fasnpom (115,26 py6.) Lo et o |
taBope aHanuTtnkoB Citi - no Hosataky C6epbaHk (22,07 py6.) | | |
LieneBas LieHa 6bina YyBCTBUTENBHO HIMK (31,53 py6.) ! ! !
MOHWXKeHa, No03ToMy ero Gymaru i i i
cMoTpenuch Kyaa xyxe. B uenom muposble YpanCsW (0,321 py6.) | ! !
PBIHK, @ C HUMM 1 pOCCUACKNA, Aapodnor (42,51 py6.) :L . a%pm ‘

JleMOHCTPVMPYIOT YCTONYUBOCTb K
HeraTUBHbIM HOBOCTAM, MbITaAChb Pycluapo (0,605 py6.) : -7.91%
1Cnosb30BaTh 060 NO3UTHB AN1s pocTa. ®CK ESC (0,114 py6.) | -10.24%
Haw nporHosHbIit ypoBeHb No WKane ’ — c .
nHaekca PTC Ha KoHel, roaa ocTaetcs -20.0% -10.0%  0.0%  10.0%  20.0%  30.0%  40.0%
npexHum - 750-840 nyHKTOB.

Mapba Kyapasuesa, skcnept BKC

kcnpecc
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TexaHann3om ro pbIHKY

Yetepr, 18 aexkabps

NHAEKC MMBB

Yeteepr, 18 aexkabps

WHAEKC PTC

BMecTo HOBOTOJIHETO paJljii, Ha PbIHKe HOBOTOJHAA
pacnpogaxa. Iunekc MMBB ynan Ha 5,34% no 608,06
MyHKTOB. VIH/leKC He CMOT ITPeofioieTh CONPOTHBIIeHue 650
IYHKTOB U IOIIIe]T B 06BaJI, TOBOJIOB //Al JaIbHEHIINX
TIOIBITOK IITYpMa B HacTosAlLlee BpeMs He Habmozaercs. K
KOHLy TOpProBoro fHa uHaekc MMBB omnycTtuics k HUxXHel
rpaHuLe KpaTKOCPOYHOTr0 BOCXO/AIETO TPeH/a, KoTopas
BBICTYNUJIA TOAZEPXKKOM. OHaKO Ha CerofHAMIHUX TOPrax
1 OHa He ycTouT. OCHOBHasA NOAZEPKKa HO-TIPeXHeMY
IIPOXOAUT B paitoHe 580 IyHKTOB, B CJIy4ae eC/Id U OHA He
YCTOMT, TO 3aKpbITHE Tr0/la HAaC OXKUAeT BecbMa
neccuMucTuyHoe. RSI Boes B 30Hy nepenpoilaHHOCTH U
ZlaeT CUTHAJ Ha JajibHelee cHkeHue. MACD ymien B
MHHYC, YTO TaK)Xe JaeT CUTHaJI K CHYKeHHIo. CeroiHs Ha
PBIHKe OyZeT MPHCYTCTBOBATh 3¢ (eKT MATHUIBL, KOT/AA
MHOTHYe GyZlyT U fajblire GUKCUPOBATHCS, TAK)KE CHIDKEHIe
1ieH Ha HeThb U cJ1aboe 3aKpBITHE AMEPHKH He Jal0T
MIOBOZIOB 111 ONTUMU3Ma.

Hapesa Kyapssuesa, sxcriepr BKC Dkcnpecc

B70-
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— MMBE [RSI]

T i e

— MMBE [MACD]  — MMBE [MACD Histogram]
ES I i [E 5 E [ [15 [i7
I [Bes

608,06

-5,34%
600, 580, 530, 500
630,670, 700, 730

Llena no 3aKpbITUiO

U3MeHeHue 3a feHb

Bavxanwme ypoBHM NoAAEPKKU
Bnuxaiiwme ypoBHU conpoTuBieHnA

TexHuyeckoe 1 IICUXOJIOTUYecKoe conporusienue 700
IYHKTOB 0003HaYMJIO JIOKaJIbHbI pa3BopoT. CTapT
COCTOUTCS BHOBb C IPOZIa’K ¥ IPOPBIB HAKaHyHe MOAep)KeK
Ha 670 (1 BepOSITHBII CJIOM CerofHs yrpoM 660) oberiaer
BHYTPU/JIHEBHYIO LieJIb Ha 650 myHKTaX. DTo Ha 3% Huxe
3aKpbITUA. Ha peIHKe ceifuac OCHOBHas TeMa — YXOAUTD JIA
B Oymarax Ha npasguuku. B CIIIA Ha cenyiomeil Hefelte
y>Ke IPa3gHyIOT POX/eCTBO, U 0 CYTH ellie 3-4 TOproBoi
CecCHy ¥ Ha POCCUMCKOM PbIHKE aKTUBHOCTb TOPIOB yIafieT,
M03TOMy pellleHVe Hy)XHO IPMHUMATB yKe ceidac. B cTosb
HecTaGUIbHOM CUTyalliy B MUpPe, MHOTHe IIPUMYT PelleH:e
YUTH B K311, U 3TO OKaXeT CylLlecTBeHHoe JaBieHue. Ha
TeKyI1iA MOMeHT uHAuKaTop RSI Ha yacoBoM rpaduike
HeiTpaned. MACD (12-26) Ha 4acOBOM yKa3bIBaeT BHU3.
DKcrnoHeHnuanpHas cpenuas EMA-20 oie EMA-45 Ha
4aCOBHUKaX, LieHa aKL[MM HaXOJUTCS MeX/y CBOMX CPeJHUX
EMA-20 u EMA-45, 4To faeT HeTpabHbIN
CpeZIHeCpOYHbIH CUTHAJL.

IOmurtpuii CaBueHko, sxcriept BKC Dxcrpecc

— ATSI[Pice] — RTSI [MovingAveragel  — ATS! [Moving Awersge]

668,31

-4,51%

660, 650, 630, 600
670,720, 730, 800

Llena no 3aKpbITUio

U3MmeHeHMe 3a geHb

Bnvxanive ypoBHY NOAAEPKKMN
Bavkaiiwme ypoBHM CONPOTUBIEHUSA

Muaeke PTC ynan ¢ 7 aBrycta Ha 63,75%. C 7 aBrycTa foxogHocTb «MapXXnHanbHoro noptdens

N26» coctaBuna +41,09%.

Ha mapuge BKC Skcnepm Bam docmynHbi 0o cemMu nopmeesneli ¢ pa3nuyHbiMU cmpameauAMU, N0 KaX00My U3 Komopbix Bbl nosny4aeme
oH/1aliH mopaosble pekomeHdayuu 8 mopzosom mepmurane QUIK, no e-mail u SMS. http;//expert.bes.ru/
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TexaHann3om ro pbIHKY

BTE Yeteepr, 18 aexkabps

ITpoiineHa noasepKKa CPEAHECPOYHOTO BOCXOAAMICTO TPEHAA  _ nrpaofiens] — 075 soMovihvengs]  — BTG ao [Moving Aversge]
Ha 3.2 xoneiikax. BHyTpu ceccuu B I1€I0M OTCKOK OT 3.2 : : 1 : : 1
IIPOU30IIe]], HO He ZOCTHT HAIINX OTMeTOK Ha 3.35. CeronHs .
CTapT HeraTUBHBIN U €CJU YUeCTh, YTO aKLUs IPONIId BHU3  gosss
XOpOIlIMe YPOBHY, TO B I1ePBOIi N0JIOBUHE JJHS He UCKJII0YeHO 0030
TPOJIOJIKEHYE CHIKEHHSI. Bo BTOPOI IT0JIOBUHE JIHS D035
TMOBBILIAETCs] BEPOATHOCTb Pa3BOPOTa BBepX (BO3MOXKHO OT Ezzz
3.05). Ouenb yno6HO UrpaTh BBEPX MOCJIE IPOOUTHS -
KPaTKOCPOYHOTO fayHTpeHza (cM rpaduk). Ecim ects 00325
cpeHecpOYHbIe TO3UIKH, OTKPBIThIE 0 HalIei o0s2
PeKOMeH/IaLiH B Jyanasose 3-3.2 (or 11.12.08), To UX CTOMT Egjz
ZepiKaTh CO CTONOM Ha 6e3y6bITOYHOCTH. [I0r0CpOYHbIe -

COIIPOTUBJIEHHUS eCTh, HO OHU CJMLIKOM HU3KO — Ha 3-2.9 00300 -
Komelikax. Ha Texymuii MoMeHT uHuKaTop RSI Ha yacoBoM  002%
rpaduke nepenponan. MACD (12-26) Ha 4acoBuKe oz
HelTpasieH. DKCIIOHeHIManbHas cpenusas EMA-20 Hinke Egj:
EMA-45, ileHa aKIuy HaXOJUTCs HIXKe CBOMX cpefiHux EMA- 4o
20 1 EMA-45, 4T0 faeT HeraTMBHBIM CpefIHeCPOYHBIN CUTHAJ. 00000 -

IOmurtpuii CaBueHko, sxcriept BKC Dxcmpecc — BTBs0lDfen]  — BTEan[RSI]
0 ﬂ]l%mmm = 2 - -
LleHa no 3aKkpbITUIO 3,16 : - : - - :
— BTE a0 [MACD]
3 5 El 11 15 17
U3MmeHeHMe 3a AeHb -4,82%
Bavxaiiwmne ypoBHM noaaepxkn 3.1,3.05,29,28
Bavxanwve ypoBHM CONpOTUBNEHUA 3.25, 3.4-3.45,3.6
CEBEPCTAMb Yeteepr, 18 aexkabps

CranenuTeNIUKY I0-NIPeXHEMY HaXOAATCA B OKUIAaHUN o "

peleHus OTHocuTenbHO aTonpoma CIIIA. Camble

NeCCMMHCTUYHbI€ BADUAHTBI peaIn3yroTCA. KOTI/IpOBKI/I
CeBepCTaJII/I Ha BYE€pAIIHUX TOPrax MpOLIJIY BHU3 IOAAEPKKY

— HIDKHIOIO TPaHMIy BOCXOZAIIEro KpaTKOCPOYHOTO TPeHAa.
Temnepb IaHCHI Ha POCT B paiioH 120 py6. HUYTOXXHO MaJIbL.

KOTHpOBKY 3aBepLIIII IeHb Ha TOAAEPKKe 84 py6., onHAKO

CeroiHs MoJ BIXSHUEM BHEIIHNX GpaKTOPOB, 1 OHA OyneT
npoiisieHa BHU3. 1]esbio ¢ OTKPBITUSA ABJIAETCS YPOBEHb 10
TP - 81,5 py6., rie Kak pa3 NPOXOAUT NoAzAepxkka 161,8%
Koppekuuy 1o GuboHAYYHM OT JIOKAIBHOTO MaKCUMyMa

nexabpst. OIHaKO OCHOBHOM TOZIEPKKOM HaM BUAUTCS

ypoBeHb 74 py6., Tem 60Jiee He CTOUT 3a0bIBATD, YTO IMEHHO
TaM HaXOZMTCSI He3aKPBITHIN ra1m. OTKpbITHE ceronHst 82 pyo.

— CeelT-a30 [Parabolic S4R]

RSI ymen B BOHy HeperOHaHHOCTH, CHUTHaJI BHU3. MACD — CesCr-ao [Uena] — CeeCr-a0 [Moving Average] — Ceelr-ao [Moving Average]
HIKe HyJis, BHU3. Parabolic - Baus. EMA 9 ymna mike EMA | e e
o 0 s — i 0
12, 1ieHa 3aKPbLIACh HYKE CPENHMUX, - HETATUBHBIA CUTHAL.  _ oo — — ‘
Japesa Kynpsisuesa, skcnieptr BKC Dkcrpece 50 =
1 F
— CesCr-an [RSI]
28 2 4 ) 10 12 16 18
LleHa no 3aKpbITUIO 85,14 e ! ! | ! | |
N3MeHeHue 3a AeHb -8,84%
Bavxaiime ypoBHU noaaepxKu 85/80/74/70
Bavkaiwme ypoBHM CONPOTUBIEHUSA 93.7/100/105/114
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 08-19 AeKa6pﬂ
11500 880.00
11000 | 860.00
840.00
10500 -
820.00
10000 -
800.00
9500
780.00
9000 760.00
8500 740.00
08.12 09.12 10.12 11.12 12.12 15.12 16.12 17.12 18.12 19.12
mmm Hedors Brent - o .. Hukens ——— 3onoTto
Hedrb Mapku Brent nopewesena Ha 0.82% po $43.64 3a CbIPbE U3M, % 13M, $ LIEHA. $
6appenb. MageHne XoTb U NPOAOIKUIOCH, HO BCE Xe He TaKUMU
TeMnamu Kak B cpegy. [ageHve fonnapa He MHOro 3onoto -1,66 -14,40 850,5
NPUTOPMO3UNIOCh, YTO 3aCTaBWUIO OTKATUTLCA BHU3 BECb
CbIPbEBOA PLIHOK. PLIHOK Hedh TV NpoA0/IKAET NepexmBaTh no Cepe6po -3,22 -0,36 10,96
noBoAy NpoAoshKaloLierocs nageHna cnpoca co ctopoHsl CLUA, _ _
rae pocT 3anacoBs Tonnuea npoaomkaetca. OMEK B cpeay Meab 6,21 190 2870
npvHAna peleHne cokpatutb ¢ 1 aHBapA 2009r. Ao6bivy HedTL Hukenb -1.51 -150 9800
Ha 4,2 M/IH. 6app./CYTKM N0 CPaBHEHWIO C CEHTABPLCKUM '
ypoBHeM 06b14. C y4eToM Npon3oLLe/LLero nocse CeHTAGpA MnatuHa -0.15 -1.30 863.9
CoKpalleHuUA Ao6blun HedT CTpaHaMK KapTens peanbHoe ' ’ i
CHVKeHWe C Hayana ciefytoLero roaa cocTaBut 2,2 MiH. I'Iannanuﬁ 0'51 0_90 1 78_05
6app./cyTku. HoBoCTb B LiefIoM CUbHAsA 1 AyMaeTcs, PbIHOK
MoKa He B MOIHOV Mepe OTbIrpa 310 coobLeHNe. -0.82 -0.36 43 64
Mo utoram AHA MeTannbl noaelweser. McknoyeHmem cran Heq.)Tb (Brent) g ’ ’
nannaaui, Kotopbii cmor npubasuts 0,5%. PocT octaHoswics, _ _
MHBECTOPbI Peluvan B3ATb Nay3y 1 NOCMOTPETb Ha MEHAIOLLYIOCA HquTb (WTI) 0,12 0,05 42,15
CUTYaUWA Ha BHELIHMX pblHKax. Ha cTopoHe MeTannoBs noka
0CTaeTCA TONbKO A0/1N1ap, KOTOPbI NPOAO/KaeT caBaTh CBOU ras 0,71 0,04 5,551
no3uLmMu, N03TOMY B GAVKANLLINE JHN Mbl CMOXEM YBUAETb, YTO
nepeBecuT.

Eerenuit Hem3opos, skcnept BKC 3kcnpecc

CMPABOYHAS
Yenyra: EaviHbiii 6poKepcKuin cHéT

TexHonozus «EQuHbIli Bpokepckuii Cdem» 3Ha4umMesIbHO ynpouwjaem 00Ho8peMeHHyto pabomy ¢ HeCKOIbKUMU (PUHAHCOBbIMU
UHCMpPYMeHMaMu Ha pa3HbiX MOpP208bIX Naowadkax. Ycayea npedocmasnsemces knuesmam BKC 6ecnnamto.
lodpobHee Ha catime bKC bpokep.
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KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB Esrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3KcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3KOHOMWKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOM PbIHOK, TEXaHann3 3MUTEHTOB) website10@bcs.ru

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOI PbIHOK, TEXaHaNN3 3MUTEHTOB)

3MUTEHTOB) website7 @bces.ru
Savchenko®bces.ru
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