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COAHO

WHBECTMLMOHHO - DHHAKCORAR

KoMMNDAHMWA

Mutepdakc-AHW - Hedtb nopeLuesena yTpom B YeTBEPr A0 MUHUMATBLHOMO 3a
nocnegHue 4 roaa ypoBHs Ha hoHe HeBepus pbiHKa B cnocobHocTb OMNEK
OCTaHOBMTb NageHue LeH Ha cbipbe. CToUMOCTb SHBapCkux dbtodepcos Ha WTI
CHIKaNach B XOAE 3NEKTPOHHBIX TOProB Ha Hbto-MOPKCKOI TOBapHOM Gupike
(NYMEX) yTpom B yeTBepr Ha 87 LeHTOB (2,2%) - fo $39,19 3a 6apperb, cooBLmMno
areHTcTeo Bloomberg. B cpeny LeHbl ynanu Ha $3,54, unu Goriee yem Ha 8%.

ONEK, kak cTano u3eectHo B cpeay, ¢ 1 sHBaps 2009 roaa cokpaTuT AobbIYy
HedTu Ha 2,2 MnH Gappeneii B CyTkW MO CPABHEHUHO C TEKYLLMM 06BEMOM J06bIYM.
Mo OTHOLLEHMIO K YPOBHIO NPOK3BOACTBA HEHTH, 3adIMKCMPOBAHHOMY Ha
npeabiayliem 3acegauv OTEK B cenTsbpe, fobblua cokpatutes Ha 4,2 MiH 6/c.
OpHako B yCroBusix yrnybnsioLLeics peLeccum cnpoc Ha HedhTb CHUXKaETCs
ObICTPbIMI TEMNAMM, U B 3TUX YCIOBUSX CHUKeHMe [obblum OTEK He cMoxeT
NoAepxaTh PLIHOK, CYATAIOT MHOMME Tpeiiaepsl. Kpome Toro, LieHbl B Huto-Mopke
ynanu nocne coobLueHuns o nageHuu 3anacos Tonnmea B CLUA. Kak rosoputcs B
eXeHeenbHOM Aoknaae MuHucTepcTBa aHepreTukn CLUA, kommepyeckvie 3anachl
CbIpoi HedhTH B CTpaHe Ha Hefene ¢ 6 no 12 aexkabpsi Beipocnn Ha 525 Thic.
Gappeneit - 0o 321,3 mnH 6appenei. ToBapHble 3anackl 6eH3MHa yBENMYMUAMCh Ha
1,29 mnH 6appeneit u coctaBunv 204 MnH Bappenen. 3anachbl AUCTURNSATOB
noBbIcunnCh Ha 2,94 mnH Bappeneit (2,25%), gocturhys 133,5 MnH 6appenei.

OHepreTHKa

v
v
v
v
v

OlK-3: Peskoe nageHue (cTp.3)

OrK-2: Peskoe nageHue (cTp.3)

TIK-11: Peskuit pocT LeHbl (cTp.3)

MPCK LleHTpa u Mpreomkbs: Yuctas npubbink 3a rog (cTp.4)

WpkyTckaHepro: Cpoku MHBECTNPOrpamMMbl OTKNTaAbIBAOTCA (CTp.4)

TenekoMMmyHuKaLum

v

AO®K "Cucrema" nHsectuposana B MBPP 6,8 mnpa pybnein (cTp.4)

MeTannyprus

v

Evraz npeanaraeTt akuMoHepam NonyynTb YacTb AUBUAEHOOB HOBbIMM
akuusmm (ctp.4)
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3Hau., n.
PTC 699,86
DJIA 8824,34
DAX 4708,38
FTSE 4324,19
NIKKEI 8612,52
MSCI EM 586,15

Conup - MHBect

®oHA AONTOCPOYHBIX MHBECTULIAN
Conup

Cornug - VHTepBarnbHblit
Conmng-WHpexc MMBB

Mam., % M3m. ¢ Hay. T., %
a 1,73 -69,45
v -1,12 -32,35
¥ 046 -40,77
a 0,35 -32,61
a 0,52 -41,38
a 2,50 -52,96
3Hau.,py6. Wam., %
104,32 ¥ -1,14
1143,25 & 1,64
26,11 0,00
53522,90 ¥ -0,65

3HaueHne nHoekca PTC

O6bem TOpros, MiH

3Hau., pyb. Mam., %  WUam.c
HIL., %
LIb P® ponnapa (cerogHsi) 275199 ¥ 029 1211
Kypc epo/gonnap, $ 14437 & 229  -1,16
3Hay.,$/6appenb Uam., %
Brent 43,09 ¥ -1,96
Urals 41,54 ¥ 0,22
WTI 40,06 ¥ -8,12
Cnpoc,% Mpean.,%  W3m.ueHbl [oxogaH., %
Poccus - 30 83,96 84,21 & 248 10,58
Poccus - 28 112,59 113,09 & 1,58 11,10
Llena 3akp.,$ Uam., %
Antomunmii (LME) 1510,00 A 2,65
3onoto (LME) 867,90 o 1,14
Megpb (LME) 3020,00 ¥ -1,63
Hukenb(LME) 9805,00 o 1,13
Mannagwit (LME) 177,50 v -1,39
Mnatvha (LME) 865,50 o 0,29

* NS antoMUHKS, HUKENs, MeAu LeHbl yKka3aHbl B
[Jonnapax 3a TOHHY, OCT. B fofinapax 3a yHUMo
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COAMA
k HU ..I.;’,‘. JI_: (.A.,.I-I-I.--\H.I. -F|:
Axts LleHa3akp Ha Kopuaop

HopHukenb 1833,9 7251- 7904
nykoun 1015,98 2642- 2917
CypryTHedreras 18,102 36- 40
MTC 125,5 458- 501
FA3MNPOM 113,15 358- 385

18.12.2008

[Mepeover/HeaooLeH B% OTHOCUTENBHO

295%
160%
101%
265%
216%

PR (e HwxH.rpannua CnplLleH* BepxH.rpannua CnplLier*™

331%
187%
119%
299%
241%

Pexum OLeHEeHHOCTH

KPUTUYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIEHEH
KPUTUYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIeHEH
KPUTUYECKM HEeAO0OLIeHEH

* MONOXUTENnbHOE 3Ha4YeHne roBOpUT O CTeNneHn HeaAOOUEeHEeHHOCTU aKUUM OTHOCUTENbHO HWXKHEN rpaHuubl
Kopuaopa cnpaBe.anBoﬁ CTOUMOCTMU. OTpVILl,aTeHbHOG 3Ha4YeHue roBopuT o cTeneHn nepeoueHeHHOCTn

aKUuMA OTHOCUTENbHO HUXHEWN rpaHumubl Kopuaopa.

** MonoXxuTenbHoe 3Ha4YeHue roBOpuUT O CTeneHn HeaooUueHeHHOCTU aKUuM OTHOCUTENbLHO BerHeﬁ
rpaHuubl Kopuaopa cnpaBe,anBoﬁ CTOUMOCTMW. OTpuuaTeanoe 3Ha4YeHMe roBopuUT o cTeneHun

nepeoLeHeHHOCTM aKLMii OTHOCUTENbHO BepXHel rpaHuLbl Kopuaopa.
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Ork-3

OrK-3: Pe3koe nadeHue

Ork-2

OlK-2: Pe3koe nadeHue

TrK-11

TrK-11: Pe3kuli pocm yeHbl

CnpaBseanusas LeHa PekomeHaaums

0,032 HEQOOLIEHEH

®oHpoas 6upxa PTC npuoctaHosuna B cpeay Topri 06bikHoBEHHbIMM akumsamn OAQ "OK-3" u3-3a nageHns
TekyLUen LeHbl bymar 6onee yem Ha 10% K YpOBHIO 3aKpbITVS NPebIaYLLEro TOProBOro OHS.

KommeHTapwuit

CymmapHas ycTaHoenenHas anektpudeckas mowHocts OAO «OlK-3» coctasnset 8 357 MBT, Tennosas
MoLLHocTb 1 615 kan/u. OueHeHHocTb OTK-3 cootBeTcTBYET $74 3a KBT. CpeaHsisi oueHeHHocT OTK u TTK Ha
17.12.2008 - $153 3a KBT.

OhcheKTMBHOCTb KOMNAHUM XapaKTepuayeTcs nokasatenem «ogoBas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) v pasHa $166/kBT no utoram nocnegHux 4-x OT4ETHbIX KBAPTaNIOB NPU CPELHEM
3HaueHumn $141/kBT ans poccuiickux OTK u TTK u $584/kBT anst 25 kpynHeALWNX MUPOBbIX KOMMaHMIA.
MynsTtunnukatop P/S = 0.45 npu cpearem P/S = 0.75 ans poccuiickux 1 0.16 Ans MUPOBBIX 3MEKTPOreHEPUPYHOLLIMX
KOMNaHW.

Mo ouexke MOK «Conmay, cnpaseanveas LieHa 0BbIKHOBEHHBIX akuuit OMK-3 HaxoguTes B AuanasoHe
$0.027...90.032. Ha 17.12.2008 r. oH1 HepooLieHeHbl Ha 107% OTHOCUTENBHO POCCUIMCKMX U MHOTOKPaTHO
OTHOCMTEMBHO MUPOBBIX AMEKTPOTEHEPUPYIOLLIMX KOMMAHMIA.

CnpaBegnuBas LeHa Pexkomenpaums

0,049 HELOOLIEHEH

®oHposas 6upxxa MMBE npuocTaHosuna B cpeay Toprvt akuusmu OIK-2 sToporo Beinycka ¢ 12:08 MCK Ha yac u3-
3a najfeHus TekyLlei LeHbl bymar 6onee yem Ha 10% K ypOBHIO 3aKPbITUS NPELbIAYLLETO TOPTOBOIO JHS.

KommeHTapui

CymmapHast ycTaHoBneHHas anektpudeckas mowHocTs OAO «Ol'K-2» coctaBnsiet 8 695 MBT, Tennoas
MoLLHocTb 1 814 Mkan/y. OueHeHHocTb OTK-2 cootseTcTyeT $33 3a KBT. CpefHss oleHeHHocT OTK u TTK Ha
17.12.2008 - $153 3a KBT.

OhheKTUBHOCTL KOMMaHUN XapakTepuayeTcs nokasaTenem «IofoBas Bbipyyka/l eHepupytoLLas MOLHOCTbY
(Sales/Generating Capacity) u pasHa $163/kBT no utoram nocrnegHuX 4-x OTYETHbIX KBAPTaNIOB NPK CPELHEM
3HaveHn $141/kBT ana poccuiickiux OTK u TTK 1 $584/kBT ans 25 kpynHeiLwnx MUpOBbIX KOMMaHMil.
MynsTtunnmkatop P/S = 0.19 npu cpegHem P/S = 0.75 ons poccuiickux v 0.16 Ans MUPOBBIX 3MEKTPOreHEPUPYHOLLIMX
KOMMaHuM.

Mo oueHke MOK «Conngy, cnpaBeanueas LieHa 00bIKHOBEHHBIX akuuit OTK-2 HaxoauTcs B AnanasoHe
$0.0041....$0.0049. Ha 17.12.2008 r. oH1 HejoOLEeHeHbI Ha 378% OTHOCUTENBHO POCCUICKUX U MHOTOKpaTHO
OTHOCUTEMNbHO MUPOBLIX FEHEPUPYHOLLMX KOMMAHMIA.

CnpaBeanuBsas LeHa PekomeHaaums

0,0005 HEJOOLEHEH

®oHpoBas bupxa PTC npuoctaHoBuna B cpefly Topri 00bIKHOBEHHbIMM akuusimu TTK-11 n3-3a pocta TekyLuen
LieHbl 6ymar 6onee yem Ha 15% K ypOBHIO 3aKPbITWS NPEAbIAYLLETO TOPrOBOrO JHS.

KommeHTapui

Hepnento Hasap exeaHEBHO MPOUCXOAMIIO NageHue LieH Ha akuum TIK-11.

CymmapHas ycTaHoBeHHas anektpudeckas MowHocTb OAO «TTK-11» coctasnsieT 1 605 MBT, Tennosas
MoLHocTb 5 831 Mkan/y. OueHeHHocTb TTK-11 cootBeTcTBYeT $70 3a KBT. CpeaHsisi oueHeHHocTs OTK v TTK Ha
17.12.2008 - $153 3a KBT.

OhheKTUBHOCTb KOMMaHUN XapaKTepuayeTcs nokasaTenem «ofoBas Bbipyyka/l eHepupytoLLast MOLHOCTbY
(Sales/Generating Capacity) v pasHa $314/kBT no utoram nocrnegHux 4-x OTYETHbIX KBAPTaNIOB NPU CPELHEM
3HaueHn $141/kBT ana poccuiickux OTK u TTK 1 $584/kBT Ansi 25 KpYNHENLMX MAPOBbIX KOMMaHMIA.
Mynbtunnukatop P/S ans TTK-11 = 0.22 npu cpeaHem P/S = 0.75 ansa poccuitckux v 0.16 Ans MupoBbIX
9NEKTPOreHEPUPYHOLLIMX KOMNAHMIA.

Mo oueHke MOK «Connay, cnpaBenveas LieHa 00bIKHOBEHHBIX akuuil TITK-11 HaxoguTcs B AanasoHe
$0.00048...$0.00057. Ha 17.12.2008 r. oH1 HeAooLEeHeHbI Ha 120% OTHOCUTENBHO POCCUIACKMX 1 MHOTOKPATHO
OTHOCUTEMNBHO MUPOBBIX 3MEKTPOrEHEPUPYIOLLIMX KOMMAHWIA.
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KO M A H W A
MPCK u eHTpa K CnpaBeanuBas LieHa PekomeHpauus
Mpusonxba
0,029 HE[JOOLIEHEH
MPCK Llenmpa u llpugomibs: OAO "MPCK LieHTpa v Mpueomkbs™ nnaxupyeT no utoram 2008 roga nonyuuTb YucTyio Npubbinb B pasmepe 1.2
Yucmas npubbine 3a 200 MNpA pybnen, 4To COOTBETCTBYET MiaHy, COOBLLMM reHaNPEKTOp KoMMaHuM EBreHnin Ywakos B Xofie UHTEpHeT-
KOHchepeHLn B cpegy.
KommeHTapwuit
ObLas NpoTsKeHHOCTb NuHWIA anekTponepenayn MPCK LieHTpa u MpuBomkbs cocTaBnsieT 263 453 ku.,
TpaHcopmMaTopHas MOLHOCTb nofcTaHumi 27 640 MBA.
Mo ouexke MOK «Conuay, cnpaseaneasi CTOMMOCTb 06bIKHOBEHHOM aKLM1 KOMNaHUK, paccyuTaHHast no
MyNbTUNAMKATOPaM «CTOMMOCTb/MPOTSIKEHHOCTb FIMHUIY U «CTOUMOCTL/TPaHCHOPMATOPHast MOLLHOCTb NOACTaHLMIA,
paeHa $0.0029. Ha 17.12.2008 oy nepeoLeHeHb! Ha 12% OTHOCUTENBHO CPEAHETO YPOBHS OLIEHEHHOCTU POCCUMCKUX
MPCK.
VIpKyT CK3H epr 0 CnpaBegnuBas LeHa Pexkomenpaums
0,415 HEJOOLEEHEH
UpkymckaHepzo: Cpoku OAO "VpkyTcKkaHepro" B CBS3M C MUPOBLIM KPU3MCOM CKOPPEKTUPOBAIO CPOKM BbIMONHEHNS! MHBECTNPOrPaMMbl,
UHeecmnpozpammb| OTNOXVB peanu3aLuio psiaa NPOEKTOB Ha 2-3 roaa, coobLyun reHamupekTop komnaHun AHzpeii KoHosanos.
omknadblearomes KommeHTapuit
"MpkyTCKIHEPro" - 0AHa 13 KPYMHENLLINX POCCUICKUX 3HEPrOKOMMaHWIA. YCTaHOBMEHHas MOLLHOCTL ee
anekTpocTaHuuit — 12 880 MBT, B ToM uncne MowHocTb FAC — 9 000 MBT. MolwHoCTY No BbipaboTke TENMOSHEPTn —
13 000 kan/yac. OueHeHHOCTb MpkyTckaHepro cooteeTcTByeT $92.5 3a kBT. CpepHss oLeHeHHocTb OMK u TTK Ha
18.12.2008 - $153 3a KBT.
OhheKTUBHOCTL KOMMaHUN XapakTepnayeTcs nokasaTenem «I'ofoBas Bbipyyka/l eHepupytoLLas MOLLHOCTbY
(Sales/Generating Capacity) u pasHa $87/kBT no utoram nocneaHnx 4-x oT4eTHbIX KBapTarnoB Npy CPeaHEM 3HAYEHUN
$141/kBT ana poccuiickux ONK u TTK u $584/kBT ans 25 kpynHeiLunx MUpoBbIX koMnanmit. Mynbtunnukatop P/S =
1.06 npu cpegHem P/S = 0.75 gns poccuiickux v 0.16 Ans MUPOBBIX ANEKTPOreHepUPYHLLMX KOMMaHWA.
Mo oueHke NOK «Connay, cnpasennvneas LieHa 06bIkHOBEHHBIX akumit OAO «MpkyTckaHepro» HaxoauTcs B
npegenax $0.40...$0.48. Ha 18.12.2008 r. oH1 HefooLeHeHb! Ha 60% OTHOCUTENBHO POCCHICKUX 1 B 8 pa3
OTHOCUTEMNbHO MUPOBBIX FEHEPUPYHOLLMX KOMMAHMIA.
A®K Cuctema CnpaBeanuBas LieHa PekomeHpaums
2,11 HEJOOLEHEH
A®K "Cucmema” uHeecmupoeana OAO A®K "Cuctema" uxeectuposana B Mockosckuit 6aHk pekoHcTpykumm 1 passutis (MBPP) 6,75 mnpa pybne.
e MBPP 6,8 mnpo py6neii MBPP 3aBepLunn pasMeLLeHne LON3SMUCCUN aKLmIA, KOTOPbI BbIKYMUN LEACTBYHOLMIA akumoHep 6aHka AGK
"Cuctema", roBopuTCS B COOOLLIEHUN KPEAUTHOM OpraHn3aLun. [JonBbinycK, COCTOSALMIA U3 675 ThIC. OBbIKHOBEHHbIX
akumit HommuHanom 500 py6neit, 6bin pasmelteH no LeHe 10 Tbic. pybnen 3a ogHy akumi.
B HacTosiee Bpems ycTasHbin kanutan MBPP coctasnset 545,5 mnH pybneir. B pesynbtate pasmelleHns
[ON3MUCCUM OH BbIpacTeT Ha 62% - fo 883 mnH pybneir. CobCTBEHHbIN kanuTan BaHka BbipacTeT Ha 6,75 Mipa
pybneit.
[Jons A®K "Cuctema" B yctaBHOM kanutane 6aHka ysenuuutcs Ao 74,32%.
Evraz npednazaem aKuyuoHepam WHTEP®AKC. CoseT aupektopos Evraz Group npeanoxun akumMoHepam NporonocoBath 3a BbinniaTty 4acty
nosy4umse Yacmb dusudeHdos AnsnaeHA0B 3a nepeoe nonyroauMe HoBbIMU akLUAaMU. ,D.VIBI/I,EleHJ:lbI 3a nonyroaue B pasmepe $6 Ha aKuuio n $2 Ha
HOBbIMU aKYUsIMu GDR aKLuvoHepb! nonyyar feHexHsIM1 cpecTeamu 1o 18 aexabpa. A Ha BHeouepeaHoM cobpaHim 30 sHBaps

aKuuoHepam npeanaraeTcs BbIGpaTb MeXay BbINNaToit ocTasLUeics YacTv aneuaeHaos ($2,25 3a akumto u $0,75 3a
GDR) Tak xe B fieHexHOM chopme NGO HOBbIMYK akumsimu Evraz. HoBble akuym GyayT BbinyLeHsl no LeHe $22,5 3a
Gymary unu $7,5 3a GDR, yTto npeactaenseT coboit AMCKOHT B pasmepe 31,2% k 3akpbiTiio Topro 16 Aekabps ($32,7
3a akumio v $10,9 3a GDR). Takium 0Gpa3om, CoXpaHeHHbIe HannyHble AEHEXHbIe CPEACTBA B pe3ynbTaTe BbinnaThl
AVBMAEHAOB anbTepHaTUBHLIM CNOCOBOM MO3BONAT YNPOUNTL (IHAHCOBOE NONOXEHWE KOMMaHWM B NEPUOA
HecTaburbHOCTY Ha PblHKe, 0TMEYAET KOMNAHMS.
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COAHM O
MHEECTMLIMOHHD DHHAHCOBAR
KO MNDAHMWAA

OMUTEHT

AHK BawHedTb

AHK BawHedTb, n.

BapberaHHedhTb

l"asnpom

l"asnpom (®b CaHkT-MeTepbypr)
l"a3npom HedhTb
3ancubrasnpom

NYKoiin HK

HOBATOK

OAO HK PocHethTb

OAO THK-BP Xonguxr
PUTOK
CnaBHedTb-MernonHedTeras
CypryTHedteras
CypryTHedreras, n.
TatHedTb

TatHeTb, N.

TpaHcHedTb, n.

OMUTEHT

VpkyTCkaHepro
KamyarckaHepro
JleHaHepro

MockoBckast 06beAnHeHHas SnekTpoceTeBas KoMNaHus
MocaHepro

MPCK Bonru

MPCK CesepHoro Kaekasa
MPCK Cesepo-3anapa
MPCK Cubvpu

MPCK Ypana

MPCK LieHTpa

MPCK LienTpa 1 Mpneomkbs
OrK-1

OrK-2

OrK-3

OrK-4

OrK-5

OrK-6

Pyclvwapo

TrK-1

TrK-11,

TrK-13 (Enmceiickas TTK)
TrK-14

TrK-2

TrK-4

TrK-5

TrK-6

TrK-7 (Bomkckas TrK)
TrK-8

TrK-9

EXXEOQHEBHbIN OB30P
18.12.2008

Tukep

BANE
BANEP
varn

gazp

GSPBEX

SIBN
zsgp
LKOH
NVTK
ROSN
tnbp
RITK
MFGS
SNGS
SNGSP
TATN
TATNP
TRNFP

Tukep

IRGZ
KCHE
LSNG
MSRS
MSNG
MRKV
MRKK
MRKZ
MRKS
MRKU
MRKC
MRKP
OGKA
OGKB
OGKC
OGKD
OGKE
OGKF
HYDR
TGKA
TGKK
TGKM
TGKN
TGKB
TGKD
TGKE
TGKF
TGKG
TGKH

TGKI

Llenesas
ueHa, $
21,1
11,9
257
14
14
7,25
0,41
106
6,84
10,44
3,2
Oto3BaHa
54,9
1,44
0,69
6,76
4,06
2310

Llenesas
ueHa, $
0,48
0,068
0,043
0,00055
0,04123
0,0014
15,4
0,012
0,006
0,0019
0,0084
0,029
0,042
0,049
0,032
0,025
0,049
0,057
0,02
0,0003
0,00045
0,00225
0,00007
0,00024
0,00025
0,00029
0,00024
0,046
0,00025
0,00008

MoTeHLman, Lera, $
%

344,21 4,7500
317,54 2,8500
414,00 5,0000
234,93 4,1800
235,02 41788
168,52 2,7000
105,00 0,2000
175,32 38,5000
280,00 1,8000
148,57 4,2000
384,92 0,6599

0,00 2,1500
449,00 10,0000
116,54 0,6650
200,00 0,2300
196,49 2,2800
395,12 0,8200
710,53 285,0000

MoTeHLman, Lewa, $
%

20,00 0,4000
580,00 0,0100
-95,70 1,0000
-98,90 0,0500

3,08 0,0400
-44,00 0,0025
285,96 3,9900
200,00 0,0040
114,29 0,0028
-38,71 0,0031
-40,85 0,0142
1037,25 0,0026
431,65 0,0079
375,73 0,0103
113,33 0,0150
51,52 0,0165
19,51 0,0410
418,18 0,0110
-14,53 0,0234
50,00 0,0002
-10,00 0,0005
-16,67 0,0027
-53,33 0,0002
-46,67 0,0005
-68,75 0,0008
45,00 0,0002
20,00 0,0002
318,18 0,0110
-85,29 0,0017
33,33 0,0001

. |

N

&

&

4 4 4 4P

&

Nam., $

0,0500

0,0300

-0,0399

0,3000

0,0200

0,0250
0,0125
0,0300

9,0000

Wam., $

0,1000

0,0050

0,0022
-0,0002
0,0000
-0,0002
-0,0015
0,0015

-0,0015

0,0021

0,0004

Wam., %

1,79

0,72

0,95

0,79

0,48

3,91
5,75
1,33
3,26

Wam., %

33,33

11,11

122,22
-6,67
-0,64
-1,39
-36,25
17,05

-8,33

9,86

25,93

O6bem Topros, $  Yucno Kanutanusauus, $

CAenoK
595 594 139

83 094 446

100 112 430

98 481 813 664
98 918 137 361
9719 664 260
17 445173
31811065737
4675911 240
44 512 346 831
10 221 190 603
289 524 000
596 848 230
23757 786 479
1809 969 585
4618824 284
101 780 865
429 145 500

373870929 20
53 215,01 44

364 200,00 4

83 800,00 2

66 500,00 1
80 500,00 2

O6bem Topros, $  Yucrno
caenok

Kanutanusauus, $

1430042 310
41851 555
449 705 194
2191819 121
1430 976 949
357 155 602
62 312630
172 414 662
250 229 434
271 034 506
599 494 769
287 379 433
352 681 224
288 064 202
664 831 990
1040 303 651
1414 875 935
339013 513
5733328985
539607 798
251285 587
175063 961
203 691 841
656 280 835
1530 004 462
209 143 182
298 061 142
282111481
2479525734
391864 728

28 000,00 1

12 750,00 1

23 100,00 2
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Ko MO AHMWA
OMUTEHT Tukep Llenesas MoTeHuman, LleHa, $ Mam.,$  Wam.,%  OGwbem Topros, § Yucno Kanuranusauus, $
ueHa, $ % caenok
BawmHdopmesssb BISV 0,29 314,29 0,0700 49 349 240
BalwnHdopmcaasb, . BISVP 0,21 187,28 0,0731 1808 264
BonraTenekom NNSI 7,02 1001,18 0,6375 0,0000 0,00 122 154,40 5 156 805 614
BonraTenekom, . NNSIP 52 845,45 0,5500 ¥ -0,0500 -8,33 45090 872
[Jlanbcassb ESPK 34 423,08 0,6500 & 0,0500 8,33 57 348 853
[anbcaasb, n. ESPKP 32 300,00 0,8000 18701 341
MrTC MGTS 9 -48,57 17,5000 646 616 520
OAO "Bbimnenkom" VIMP 597 21538029 240
OAO MobunbHble TeneCuctembl MTSS 18,2 300,00 45500 A 0,700 3,88 45 500,00 1 9069 633 928
PBK WHdopmaLyoHHble cuctembl RBCI 10,2 1357,14 0,7000 & 0,1000 16,67 84000 000
Pocrenekom RTKM 73 -27,00 10,0000 6 558 266 880
Poctenekom, n. RTKMP 18 200,00 0,6000 131128 993
CeBsepo-3anagHblit Tenekom SPTL 1,57 547,42 0,2425 ¥ -0,0175  -6,73 12 125,00 1 213653 518
CeBepo-3anazHblit Tenekom, n. SPTLP 1,18 529,33 0,1875 ¥ 0,005 -1,32 46 318 327
CubupbTenekom ENCO 0,13 900,00 0,0130 ¥ -0,0020 -13,33 150 142 523
CubupbTenekom, n. ENCOP 0,083 832,58 0,0089 ¥ -0,0006 -6,32 34784938
YpancBsiabuH(hopM URSI 0,071 491,67 0,0120 0,0000 0,00 6 000,00 1 387 585 384
YpancBsisbuHOpM, M. URSIP 0,047 235,71 0,0140 54 851 589
LlexTp Tenekom ESMO 1,12 729,63 0,1350 ¥ -0,0250 -15,63 213 030 922
LleHTp Tenekom, n. ESMOP 0,68 466,67 0,1200 52 599 282
FOxHas Tenekom.komnanms KUBN 0,25 400,00 0,0500 74012 824
tOxHas Tenexkom.komnaHus, n. KUBNP 0,17 623,40 0,0235 ¥ -0,0005 -2,08 22 845 568
OMUTEHT Tukep Llenesas MoTeHLman, LleHa, $ Wam.,$  Wam., %  ObGwvemTopros, § Yucno Kanutanusauus, $
ueHa, $ % CAenok
Bonraiip-pom vitp Oto3BaHa 0,00 1,5500 91619 229
KasaHbopreunTes, ., n. kzosp 0,54 390,91 0,1100 13 155 560
Mertadpakc mefr 2,1 366,67 0,4500 88 056 990
HuxHekamckHedhTexum NKNC 1,15 360,00 0,2500 241688 400
HuxHekamckHedTexuMm, n. nkncp 0,298 98,67 0,1500 21898 375
HuxHekamckwmHa NKSH 3,28 993,33 0,3000 19119 351
Hogo-Ydumekuit HN3 nunz 1,93 29,53 1,4900 262 158 351
Hogo-Ydumckuit HMN3, n, n. nunzp 117 368,00 0,2500 11068 812
OAO HK PocHedTb-AnTaitHedhTepnpoaykT alnp 04 60,00 0,2500 16 890 188
OMmcKWIHa omsh 135,41 577,05 20,0000 20214 480
OprcuHTes, Kasatb Kz0S 0,91 658,33 0,1200 214 213 680
CanasaTHed)TeopreuHTes snoz 96 74,55 55,0000 ¥  -20,0000 -26,67 1100,00 1 1020 296 805
CnaBHeTb-ApocnaBHedTeoprenHTes JNOS 19 322,22 0,4500 419 694 625
Conombansckuii LIBK scbk Oto3BaHa 0,00 0,2200 25823 137
Ypankanuit URKA 4,1 115,79 1,9000 A 0,1800 10,47 3653 950 800
Ycharedrexum UFNC 5,19 371,82 1,1000 261564 078
Ycharedprexum, n. UFNCP 2,95 676,32 0,3800 & 0,0700 22,58 19906 710
Ychaopreuntes UFOS 3,75 50,00 2,5000 175 983 626
YchaopremHes, n., . UFOSP 2,42 168,89 0,9000 10 766 973
Ycpumckuint HM3 unpz 2,56 412,00 0,5000 ¥ -0,5000 -50,00 234 384 577
Ychumckuir HM3, n. unpzp 1,7 466,67 0,3000 11129 488
Xumnpom, Hoouebokcapck HIMC Oto3BaHa 0,00 0,0800 55111 536
Xumnpom, HoBoyebokcapck, n. HIMCP Orto3BaHa 0,00 0,0400 9185 256
Yepenosevxuii A3OT chea 37,25 86,25 20,0000 159 844 000

FApocnaBCcKuit LMHHBINA 3aBOL yash 12 300,00 3,0000 29238423
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KO M 0 A H W4
OMUTEHT Tukep Llenesas MoTeHuman, LleHa, $ Mam.,$  Wam.,%  OGwbem Topros, § Yucno Kanuranusauus, $
ueHa, $ % CcAenok
ALLMHCKWIA METanmypruyeckii 3aBog, amez 0,74 311,11 0,1800 & 0,0700 63,64 54 830 030
BypsTsonoto BRZL Orto3BaHa 0,00 7,0000 49190 890
BepxHecanauHckoe meTannypruyeckoe obbeanHeHne VSMO 3773 1009,71 34,0000 392 004 292
BbIKCyHCKUI MeTannypriyeckuii 3aBog vsmz 2555 467,78 450,0000 755 670 520
laickuit FOK ggok 964,1 285,64 250,0000 0,0000 0,00 7500,00 1 92 654 700
"MK Hopunbckuii Hukenb GMKN 287,2 313,83 69,4000 A 0,9000 1,31 138 800,00 1 12 867 372 923
Kom6uHat KOxypanHukens unkl 2030 1930,00 100,0000 55175 804
Mertannyprudeckuit 3asog uM. A.K.Ceposa metz 370,8 147,20 150,0000 55477 339
MeTtannypriveckuii 3aBog um. A.K.Ceposa, n. metzp 151,7 102,54 74,9000 9788 531
Muxaitnosckuit FOK mgok 591,5 47,88 400,0000 2492411600
HoBonunewkuit MeTannypruyeckinit KoM6UHaT nimk 6,04 305,37 1,4900 & 0,0400 2,76 8090 856 774
OAO "3neKTpouuHK" eltz 133,38 344,60 30,0000 42129 240
OAO BaHapguit-Tyna vaty Oto3BaHa 0,00 165,0000 115698 000
OAO MarHuToropckuit MeTanmypruyeckuii kKom6uHaT MAGN 1,92 448,57 0,3500 3017 069 100
OAQ Monumetann PMTL 9,82 161,17 3,7600 & 0,1100 3,01 18 800,00 1 1184 400 000
OAO [Monioc 3onoTo, a0 PLZL 80,5 172,88 29,5000 & 3,4000 13,03 29 500,00 1 5623 518 537
OAO Pacnapckas RASP 11,05 848,50 1,1650 ¥ -0,0050 -0,43 41726,23 4 909 631 776
OAOQ CrarbHas rpynna Meuen MTLR 58,2 1112,50 4,8000 ¥ -0,2000 -4,00 1977 286 039
OAQ Tpy6Has MeTanmypruyeckasi KoMnaHms TRMK 12,05 760,71 1,4000 & 0,1000 7,69 1134 901 300
MpuapryHckoe NpoM3BOACTBEHHOE FOPHO-XMMMYeckoe 06be  pgho Oto3BaHa 0,00 179,0000 313 106 442
[MpuapryHckoe Npou3BoACTBEHHOE FOPHO-XUMUYeckoe o6be  pghop Oto3BaHa 0,00 120,0000 ¥ -30,0000 -20,00 49753 920
CeBepckuii Tpy6HbIit 3aBo SV1Z 31,84 165,33 12,0000 245 458 512
CuHapckuit TpyOHbIN 3aB0g, sntz 114 470,00 20,0000 125911 100
CpenHeyparbCkuit MeaennaBunbHbIil 3aBOg sumz 31 72,22 18,0000 141 392 832
TaraHporckuii MeTannypruyeckuil 3aBog TAMZ 1,25 111,86 0,5900 272 851 400
YronbHast komnanus KOxHbIn Kysbacc UKUz 204,54 581,80 30,0000 361092 170
YpananekTpomess uelm 1417 372,33 30,0000 147 578 177
YyanuHckuit ropHo-o6oraTUTenbHbIN KOMOUHAT ugok 30 500,00 5,0000 133 289 555
YensiGuHckui TpybonpokaTHbIit 3aBog chep 5,23 423,00 1,0000 472 382 880
YensbUHCKUA LMHKOBbIV 3aBOA chzn 19,9 1430,77 1,3000 ¥ -0,1000 -7,14 48 775 869
Yepenoseukuit MK CesepcTanb CHMF 29,86 804,85 3,3000 ¥ -0,3000 -8,33 70 056,40 4 3325414 472
OMUTEHT Tukep Llenesas MoTeHLman, Llexa, $ Mam.,$  WMam,%  O6wem Topros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
ABTOBA3 AVAZ 1,77 490,00 0,3000 & 0,0800 36,36 305423738
rA3 GAZA 2147 1490,37 13,5000 250023 510
KasaHckoe MOTOpOCTpoUTENbHOE NPOM3BOACTBEHHOE 06BbE  kpmo 9,6 28,00 7,5000 47 571 825
MoToBUNMUXMHCKME 3aBOAbI motz 0,285 185,00 0,1000 99 210 632
HayuHo-npon3soacTBeHHas kopnopauus VPKYT IRKT 1,06 324,00 0,2500 117 375793
OAO CeBepcranb-asTo SVAV 75,5 1158,33 6,0000 ¥ -3,0000 -33,33 205 620 954
O6beanHeHHble 3aBoabl (Ypanmatu-Vxopa) omzz OTo3BaHa 0,00 4,0000 70960 372
Tsxnpomapmatypa, r. AnekciH Tynbckoi 06 aztp 675,8 35,16 500,0000 69 248 500
YhumcKkoe MOTOpPOCTPOUT.0GBEANH. UFMO 2,61 278,26 0,6900 ¥ -0,0400 -548 106 442 409
OHepromallkopropaLms enma 0,34 1788,89 0,0180 ¥ -0,0060 -25,00 10 503 036
OMUTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam.,$  Wam,%  O6wemTopros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
AnTeyHas ceTb 36,6 aptk 17 325,00 4,0000 33250 000
Bumm-Bunnb-fanH MpoaykTbl Mutanns WBDF 77 474,63 13,4000 589 600 000
KoHuepH KanuHa KLNA 19 227,59 58000 ¥ -0,2000 -3,33 11 600,00 1 56 563 404
OAQ BEPO®APM VRPH 59 413,04 11,5000 ¥ -0,5000 -4,17 49 519,00 2 115000 000
OAO I'pynna "PA3rYNAN" GRAZ 10,1 741,67 1,2000 ¥ -0,1000 -7,69 189711788
OAOQ Tlpynna Yepkn3oso GCHE 28 460,00 5,0000 139 975 404
OAO AVNKCW Ipynn, ao DIXY 7 278,38 1,8500 & 0,1500 8,82 20 865,40 2 154 800 000
OAO Martut MGNT 54 222,39 16,7500 ¥ -0,6500 -3,74 28 475,00 1 1394 364 805
OAQ HYTPUHBECTXONIQHI NTRI 52 1577,42 3,1000 49369 118
lnBoBapeHHas komnaHus BanTuka PKBA 76 280,00 20,0000 3034 291 880
lnBoBapeHHas komnaHus Bantuka, n. PKBAP 47 135,00 20,0000 & 5,0000 33,33 212 633 333

CeabMmoit KoHTUHEHT SCON 16 190,91 55000 ¥ -0,5000 -8,33 30 777,90 2 412500 000
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WUtoru Topros: TpchﬁopT

OMUTEHT Tukep Llenesas MoTeHuyan, LieHa, $ Mam,$  Wam, %  O6bem Topros, § Yucro Kanuranusaums, $
LeHa, $ % coenok
Aapodcprot AFLT Oto3BaHa 0,00 1,5000 & 0,700 12,78 1477 119678

MypmaHckoe Mopckoe NapoXoACTBO mush Oto3BaHa 0,00 99,0000 33020 890
Utorun Topros: baHku

OMuTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam., $ Wam,%  OGbem Topros, $§ Yucro Kanutanusauus, $
ueHa, $ % CAenok
OAO AKB POCBAHK ROSB OrosBaHa 0,00 33000 ¥  -0,0500 -1,49 2159 386 614
OAO baHk BTB VTBR OtosBaHa 0,00 0,0013 & 0,0000 236 8068 966 211
CbeperarternbHbiii 6aHk PO SBER 2,2 169,94 0,8150 ¥ -0,0130 -1,57 1471 850,00 6 17 593 362 620
CbeperatenbHbiit 6ark PO, n. SBERP Oto3BaHa 0,00 0,3900 350 000 000
WUtorun Topros: IT-uHTerpaums
OMUTEHT Tukep Llenesas MoTeHuuan, Llexa, $ Mm.,$ Wam,%  OBGbem Topros, § Yucno Kanutanusauus, $
uena, § % caenok
OAO APMAJIA, a0 ARMD 12 380,00 2,5000 30 000 000

NPK «Conna» http://solid-ifc.ru Ctpanuua 8 ns 11
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OMUTEHT

MPCK CeBepo-3anaga

A3soT r.Kemeposo

ALLMHCKN METanMypruyeckuii 3aBog
ABTOBA3

VpKkyTCKaHepro

MuBoBapeHHas komnaHus banTtuka, n.
Ypano-Cnbupckuin bak

TrK-8

Ydbanedrexum, n.

PKK 3Heprust um. C.MM. Koponesa
ork-2

PBK MHdhopmaLmoHHble cucTeMbl
OAO Mortoc 3onoTo, ao

Aapodnot

MockoBckasi 06beaMHEHHas SreKTpoceTeBas KOMMaHWs!

OMUTEHT

KybaHbaHepro

NOMO, n.

Ydpumckuit HN3

MPCK LlenTpa u Mpueomxbs
OAO CeBepcranb-aBTo
banTuitckuit 3asog

nomo

3aBOMKCKMI1 MOTOPHBIN 3aBOA
CanaBaTHedhTeopreuHTes
OHepromalukopnopaums
Tynones, r. Mocksa

KpacHblii Okta6pb, MK®
KpacHoropckuit 3aBog um. C.A. 3Bepesa, n.

EXXEOQHEBHbIN OB30P

Tukep

MRKZ
azkm
amez
AVAZ
IRGZ
PKBAP
USBN
TGKH
UFNCP
rkke
OGKB
RBCI
PLZL
AFLT
MSRS

Tukep

KUBE
LOMOP
unpz
MRKP
SVAV
balz
LOMO
ZMZN
shoz
enma
tupl
KROT
kzizp

MpuapryHckoe Npou3BOACTBEHHOE FOPHO-XUMUYECKoe oGbes  pghop

LIYM Toproblit jom

OMUTEHT

a3npom

CbeperatenbHbiin 6aHk PO
NYKoiin HK

MK Hopunbckui Hukenb
BonraTenekom

OAO HK PocHethTb
CypryTHedteras, n.
YepenoseLkuin MK Cesepcranb
CyprytHedreras

AKpOH

OAO BEPO®APM

OAO MobunbHble TeneCuctemsi
OAO Pacnapckas

BaHk Mocksbl

Cepbmoit KOHTUHEHT

OAO Montoc 3onoTo, ao

OAOQ Marnut

MPCK Cubupu

Pyclvapo

OAO OUKCW pynn, ao

TZUM

Tukep

gazp
SBER
LKOH
GMKN
NNSI
ROSN
SNGSP
CHMF
SNGS
akrmn
VRPH
MTSS
RASP
mmbm
SCON
PLZL
MGNT
MRKS
HYDR
DIXY

18.12.2008

N3meHeHme, $

0,0022
4,0000
0,0700
0,0800
0,1000
5,0000
0,0010
0,0004
0,0700
13,0000
0,0015
0,1000
3,4000
0,1700
0,0050

N3meHeHme, $

-7,9000
-0,3000
-0,5000
-0,0015
-3,0000
-9,0000
-0,0900
-1,5000
-20,0000
-0,0060
-0,0035
-3,0000
-0,5000
-30,0000
-0,4000

/ameHeHme, $

0,0300
¥ -00130
0,3000
0,9000

0,0200
0,0125
¥ -0,3000
0,0250
0,3500
¥ -0,5000
0,1700
¥ -0,0050

¥ -0,5000
3,4000
¥  -0,6500
¥ -0,0002
0,0021
0,1500

V3ameHerme,

122,22
80,00
63,64
36,36
33,33
33,33
33,33
25,93
22,58
21,67
17,05
16,67
13,03
12,78
1,11

V3ameHerme,

-15,24
-60,00
-50,00
-36,25
-33,33
-31,03
-31,03
-30,00
-26,67
-25,00
-22,58
-20,00
-20,00
-20,00
-20,00

/3ameHeHrue,

0,72
1,657
0,79
1,31

0,48
5,75
-8,33
3,91
2,94
417
3,88
0,43

-8,33
13,03
3,74
6,67
9,86
8,82

%

LenHa, $

0,0040
9,0000
0,1800
0,3000
0,4000
20,0000
0,0040
0,0017
0,3800
73,0000
0,0103
0,7000
29,5000
1,5000
0,0500

LenHa, $

2,6000
0,2000
0,5000
0,0026
6,0000
20,0000
0,2000
3,5000
55,0000
0,0180
0,0120
12,0000
2,0000
120,0000
1,6000

LleHa, $

4,1800
0,8150
38,5000
69,4000
0,6375
4,2000
0,2300
3,3000
0,6650
12,2500
11,5000
4,5500
1,1650
26,1000
5,5000
29,5000
16,7500
0,0028
0,0234
1,8500

O6bem Topros, $

2336,00

29 500,00

O6bem Topros, $

7584,20

12 750,00

1100,00

06bem Topros, $

3738709,29
1471 850,00
364 200,00
138 800,00
122 154,40
83 800,00
80 500,00
70 056,40
66 500,00
60 750,00
49 519,00
45 500,00
41726,23
39 150,00
30777,90
29 500,00
28475,00
28 000,00
23100,00
20 865,40

Yueno
CAenokK

Yueno
CAenokK

1

Yueno
CAenok

20

NN 2 =2 a2 NP2 N2 BN, DO

Kanutanusauus, $

172 414 662
33999 600
54 830 030

305423 738

1430042 310
212 633 333
612 552 655

2479525734

19906 710
77 537 646

288 064 202

84 000 000
5623 518 537
1477 119678
2191819121

Kanutanusauus, $

46 460 544
1785600
234 384 577
287 379 433
205 620 954
22000 000
6696 000
394 570 715
1020 296 805
10 503 036
79000 000
110 610 996
2350285
49753 920
143 452 000

Kanutanusauus, $

98 481 813 664
17 593 362 620
31811065 737
12 867 372 923
156 805 614

44 512 346 831
1809 969 585
3325414 472
23757 786 479
584 173 100
115000 000
9069 633 928
909 631776
3585085038
412 500 000
5623 518 537
1394 364 805
250 229 434
5733328 985
154 800 000
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KOoOMMDAHMWA

3AO MoK “Conna’

123007, MockBa, XopoLueBckoe Lwocce, 4. 32A
Ten.: (495) 228-70-10

dakc: (495) 228-70-11

E-mail: solid@solid.com.ru

URL: http://solid-ifc.ru

Otaen ynpaBneHuUsi UHBECTULIMAIMU U aHanNMTUYecKon noapepx  vit@solid.com.ru Kap6oBckuit Butanuii
OnumoHb! 1 brovepchbl barynin@solid.com.ru BapbiHuH Anekcanap
Otaen mapkeTuHra gurkov@solid.com.ru l'ypkoB [imuTtpun

CaHkr-leTepbypr (812) 332-1329  spb@solidinvest.ru, spb@solid-ifc.ru

AnbmeTbeBCK (8553) 30-6085, 30-6086, 30-6087, 30-6088, 8 (495) 981-9475 almet@solid-
ifc.ru

KasaHb (843) 570-25-80, (843) 570-25-99 pakc (843) 570-25-90 kazan@solidinvest.ru
KpacHogap (861) 215-2823, 215-5583  krasnodar@solid-ifc.ru

KpacHosipck (3912) 27 -3474  krasnoyarsk@solid-ifc.ru

HwxHekamck (8555) 31-8654 nkamsk@solid-ifc.ru

Capatos (8452) 73-51-96, 73-51-97  saratov@solid-ifc.ru

Ya (347) 279-99-21, 279-97-41  ufa@solid-ifc.ru

[Mpu nod2omoske daHHO20 0630pa Ucnob308aHa UHGoPMaLUs U3 crnedyrouux ucmoyHUKos: Bedomocmu,
Bloomberg, Mumepcpakc, Mpatim-Tacc, Cbonds, Kommepcanm, PEK, Poccmam, Financial Times, Wall Street
Journal, Reuters.

WHgopmayusi u MHeHus1, npedcmassieHHble 8 0aHHOM omyeme, nod2omoesieHsl KomnaHuel NPK «Conudy.
[nsa obecneyeHus docmosepHocmU U moYHoCmu uHgopmayuu komnaHuel NOK «Conudy npunoxeHbl ece
pa3ymHble ycunusi. Tem He MeHee, npedcmagneHHble ceedeHust Mo2ym codepxamb HEMOYHOCMU.
PekomeHOayuu u MHeHUS, 8bicKa3aHHbIe 8 OaHHOM omyYyeme, sI8M1SHMCS UCKITOYUMebHo MHeHuem NOK
«Conudy, U He sienarmMcsi NPeONIoXeHUEM 0 NOKYnKe uiu npodaxe UeHHbIX bymae. NOK «Conud» He Hecem
omeemcmeeHHocmU 3a yuepb unu ybbImKu, 803HUKWUE 8criedcmeue NPUHAMUS peweHul Ha 0CHose
npedcmasnerHol uHghopmayuu. bes paspewerus MOK «Conud» daHHbIG om4yem 3anpewaemcs
80CcNpou380dUMs, adanmuposame, nepedagamb NO Pa3fUYHbIM KaHaaM, mpaHCcIuposams 8 agup,
00800umb 00 0bwe20 ceedeHus, nybu4YHO noKasbieams, NPeobpa3osbieamsb 8 I1EKMPOHHYH opMY,
nepesodumb Ha Opyaue A3bIKu, Peknamuposams, 8K4ame 8 6asbl OaHHbIX.
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