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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

Ha coHe ynaBwero gonnapa pbiHok CLUA 3akpbincs B
cnabom muHyce. AsnaTckune pbiHKW, OAHAKO, TOPryloTCS B MItOCe.
Nx nopgpepxuBaeT TOT dpakT, YTO Hau.BanoTa nogopoxana
OTHOCUTENBbHO aMepVKaHCKOW BantoThl.

Ha d¢oHe 9aTOro ™Mbl nporHosupyem  cnabo-
oTpuLaTenbHY0 AUHAMUKY POCCUMCKOrO pblHKa, BEPOSATHO, YTO
CErofHsi Mbl «MPOTECTVPYEM» HWDKHIOI JIMHUIO KaHana uHAaekca
MMBB (633,5).

PbiHOK EBponbi:

doHpoBble Toprn B EBpone 17 pgekabps 3akpbinnch
HEe3HauUTENbHbIM  CHWXEHVEM Beaylwyx WHAEKCOB, Kpome
©6putaHckoro FTSE. He BAOXHOBUNN y4aCTHUKOB TOProB HOBOCTU
n3 CUWA, roe ®epepansHas pesepsHas cuctema (PPC) npuHsna
pelleHne O CHWXEHWU YYEeTHOW CTaBku W YCTaHOBIIEHWU ee B
nunanasoHe ot 0 go 0,25% rogoBbix.

Mo wtoram ToproB 17 pekabps 2008r. GpuTaHckui
nHaekc FTSE 100 nosbicuncs Ha 15,11 nyHkta (+0,35%) - go
4324,19 nyHkta. Hemeukui DAX cHusunca Ha 21,53 nyHkra (-
0,46%) - no 4708,38 nyHkTa, dpaHuy3sckmn CAC 40 - Ha 9,74
nyHkta (-0,30%), 3akpbiBluMCb Ha oTmeTke 3241,92 nyHkTa,
weenuapckun SMI - Ha 18,94 nynkta (-0,34%) n coctasun
5548,20 nyHkTa, amcteppaamckmii AEX - Ha 0,50 nyHkTOB (-
0,20%) v 3akpbincs Ha oTMeTke B 247,76 nyHkTa.

AMepnKaHCKUIN PbIHOK:

doHpoBble Toprn B CLUA 17 pekabpsi 3aBepLunivch
NMOHWXXEHNEM BeayLUMX WHOEKCOB, MOCKOMbKY MOCHE CHUXEHUS
PenepancHon pesepBHo cuctemon (PPC) CLUA yyeTHon
CTaBKV [0 NPaKTUYECKW HYNeBOro ypoBHS WHBECTOPbI HAYMHAT
onacaTtbCsl, YTO UMEIOLLMECs: B apceHarne aMmepukaHckvx Bnacten
cpeactea Ana 6opebbl C peleccuen HaudMHalT MOAXOAUTL K
KOHLLY.

[Mo wrtoram ToproB 17 pekabps uHgekc Dow Jones
noHusunca Ha 99,80 nyHkra (-1,12%) - po 8824,34 nyHkTa,
nHaekc Nasdaq - Ha 10,58 nyHkTa (-0,67%) - o 1579,31 nyHkTa,
nHaekc S&P ynan Ha 8,76 nyHkTta (-0,96%) - Ao 904,42 nyHkTa.

HedTb:

KoTupoBku dblodepcoB Ha HedTb B Cpeay ynanu Huxe
40 ponnapoB 3a Gappenb. ®bloyepcbl 3aKpbiNMUCb Ha camMoM
HM3KOM YpPOBHE 3a YeTblpe C MOJIOBMHOWN roaa, NpovrHoprvpoBaB
3asaBneHne OpraHusaumm cTpaH-akcrnoptepoB HedTn /OIMEK/ o
CaMOM 3HauUTENBHOM COKpaLleHnn HedpTenobbIun.

[Mo utoram ToproB Ha Hblo-iiopKckoi ToBapHOWN Bupxe
/New York Mercantile Exchange, NYMEX/ kOTUpPOBKM SHBapCKuX
blOYEPCOB Ha TErkytd ManoCepHUCTY HedTb CHU3UMIUCH Ha
3,54 ponnapa, unu Ha 8,1 npou, o 40,06 gonnapa 3a 6appernb,
CaMOoro HM3KOro YPOBHSI 3a YeTbIpe C NMOMoBUHOM roja.

KoTnpoBkn SHBapCKMX (hblovepcoB Ha HedTb Mapku
Brent Ha ICE Futures B JloHgoHe cHuaunuce Ha 1,12 gonnapa o
45,53 ponnapa 3a 6appensb.

Unpekc MMBB
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HoBOoCTM 3MUTEHTOB:

OAO lasnpom

maBa MNasnpoma Anekcen Munnep v npeavaeHT FocygapcTBeHHON HedTsHOM koMnaHun AsepbavpxaHa (THKAP, SOCAR) PysHara
AbpynnaeBa cerogHs B MockBe npogomkunm obcyxaeHne BONpocoB B3aMMOAENCTBUS B HedpTerasoBow cdepe, HayaToe Ha NpoLUron BCTpeye
B Baky. Kak coobLiaeT npecc-cnyx6a poccuinckoin KomnaHum, B Xo4e NePeroBOpOB CTOPOHbI MOAHSANM TEMbl JONTOCPOYHOrO COTPYAHUYECTBa B
obnacTtu 3akynok azepbangKaHcKoro rasa u CBOMNOBbIX Onepaumin.

Jletom 2008r. Masnpom Hadan neperoBopbl 06 yCNoBUsiX 3akymnku asepbangkaHCKOro rasa M BO3MOXHbIX CBOMOBbLIX OOMEHHbIX
onepauusx, npeanoxus AsepbaiigkaHy 3akynaTb €ro ra3 no pbIHOYHbIM LieHaM Ha OCHOBE [0NITOCPOYHOro AoroBopa. PaHee HeoduumansHO
coobLanock, 4To asnpomM obCyxgaeT BO3MOXHOCTb 3aKynku rasa ¢ asepbangxaHckoro mectopoxaenus Lax-Oernns. Ha rogoBom cobpaHumn
aKkuMoHepoB 27 utoHA c.r. rmaea [asnpoma A.Munnep oueHWn Kak BMofiHe BEpOSTHOE AOCTWXKEHWE LOrOBOPEHHOCTW MO 3aKyrnke rasa B
AsepbangxaHe. B oktabpe 2008r. coBeTHuk npesugeHta SOCAR Mypat Xeiigapos coobuian, yto AsepbaigxaH obecyxaaet ¢ [asnpomom
NMocTaBKuM CBOEro rasa B [larectaH Ha OCHOBe MpsiMbIX MPOAaX WM CBOMOBbLIX (OOMEHHbIX) onepauui, U yxe COCTOSNUCh NpeaBapuTernbHble
KOHCYINbTaLUWUM C POCCUNACKMM KOHLepHOM. OH MOSICHWM, YTO 3TOT BOMNpPOC obcyxaaeTcs OTAEeNbHO OT MomyyYeHus rasa ¢ mectopoxaeHus Lax-
[eHns-2, koTopbli NpeanaraeT nokynatb [@3npom, U H1KaK He 3aBUCUT OT SKCMOPTHBLIX ambuunii Asepbarigxana. Mo cnosam M. Xevigaposa, ans
nocTaBoK asepbavikaHCkoro rasa B [larectaH MOXHO MCMOMb30BaTb rasonpoBof, MO KOTOPOMY paHblue MOCTaBMSNCA POCCUWCKUNA ras B
AszepbangxaH, ero pekoHCTPYKUMN He noTpebyeTcs, n paboTy Tpybbl NPOCcTO BO306HOBUTL. lMpuyem HayaTb MOCTaBKM CTpaHa MOXET yxXe B
2009r., Ho Bce ByaeT 3aBUCETb OT NEPErOBOPOB.

[o 2007r. Masnpom cam siBNsAnCst NocTaBLiMKOM ra3a B AsepbangxaH. OgHako ¢ 2007r. AsepbavigxaH oTkasancst OT NocTaBok. JTO
ObINo CBsI3aHO, B YACTHOCTW, C TeM, 4To ['aanpom HamepeBancs B 2007r. cokpaTuTb NocTaBku rasa B AsepbavimkaH ¢ 4,5 mnpg ky6. m go 1,5
MnpA Ky6. M 1 nogHATb LeHy Ao 235 gonn. 3a 1 Teic. Ky6. M. Cevac AsepbaiimxaH obecneunBaeT cebsi CbipbeM 3a CHET 406bIYM COBCTBEHHOTO
rasa, B Tom yncne Ha mectopoxgeHun Lax-Oerns. Kpome Toro, Asepbarvimxan ¢ 2007r. noctasnsieT ra3 B [pysuto. [oTpebneHve npupogHoro
rasa B Asepbavigxare coctasnset 10-11 mnpa ky6. m B rog.

OAO "JIYKOMN", OAO "HK "PocHedTb"

Mo npenBapuTenbHbiM pacyetam ®PepepanbHoV aHTMMOHonomnbHon cnyxobl (PAC) Poccun, pasmep wTtpadoB 3a HapylleHune
aHTUMOHOMONBHOIO 3akoHoAaTeNbCTBA Ha pblHKe HedTenpoaykToB anst OAO "MYKOWI" MoxeT cocTaBuTb okorno 1,5 mnpg py6., ans OAO "HK
"PocHedTb" - okono 1,8 mnpa py6., coobwmna npecc-cnyxba PAC. lNpepctaButensam komnaHun 15 gekabps BblgaHbl NPOTOKOMbI 06
aAMVHVCTPaTVBHbBIX MPaBOHAPYLLEHUSX, paCCMOTPEHWe Aen HasHavyeHo Ha 24 aekabps 2008r.

PaHee komuccun GAC npusHany obe HedTAHblE KOMMAHUM HapYLLMBLUMMM 3aKOH O 3alluTe KOHKypeHuun. B aeiicteuax JIYKOWMa
aHTMMOHOMoMbHasA cnyxba ycmoTpena akT 3noynotpebneHns AOMUHUPYIOLLMM MOMOXEHNEM Ha OMTOBOM PblHKE HedTenpoaykToB B YacTu
YCTaHOBIIEHUS] MOHONMOMBHO BbLICOKMX LieH Ha aBTOMOOWMbHble OeH3UHbl, AM3enbHOe TOMMMBO WM aBUALMOHHBIN kepocuH. Hapywenne HK
"PocHedTb", NO MHEHUIO BEOOMCTBA, aHanoOrMyHo, KpoMe TOro, KOMMaHus cosfgaBana AWMCKPUMMHALMOHHBIE YCMOBWSA W yCTaHaBnvBana
3KOHOMUYECKU N TEXHOMOrMYECKN HeOBOCHOBaHHbIE LieHbl HA OAWH U TOT e ToBap. 3a AaHHble HapyLUeHWs HasHavaeTcs WwTpad B pa3mepe oT
0,01% po 0,15% OT cyMMbl BbIPYYKM OT peanusaummn NpoayKToB, C KOTOPbIMM CBA3aHO MPaBOHapyLUEHNE.

3a Takue xe HapylleHus 6biny B Hosibpe 2008r. owTpadoBaHbl "Masnpom HedTh" - Ha 1,357 mnpa py6. n THK-BP - Ha 1,113 mnpa
pyo.

MpasutensctBo PP c neta 2008r. BbipaxaeT 03ab0Y4EHHOCTb BbLICOKUMYM LieHaMU Ha pbiHKe HedpTenpodykToB. [Mpembep-MUHUCTP
Brnagumup MyTuH npussan ®PAC K akTMBHBIM AENCTBUAM NO NPECEYEHNI0 AeATeNbHOCT MOHOMOMUCTOB Ha TOMMMBHLIX PblHKax 1 noTpebosan oT
BefoMCTBa "MpocHyTbcs". Peakuma nocrnegoBana B kpatyanwime cpoku - cHavana ®AC 3assuna o6 yKeCTOUYEeHWM KOHTPOMS Hag PbIHKOM
aBmatonnuea, a 15 mons peanu3oBana CBOW Yrpo3y 1 Bo3byauna Aena B OTHOLUEHUWM NATU KPYMHEWWMX HedTAHbIX UrpokoB - "lasnpom
HedTn", THK-BP, HK "PocHedTb", "CypryTHedTerasa" n HK "TIYKOWN". MosaHee ®AC cHana npeTeHsumn k "CypryTHedbTerasy”, a THK-BP,
"raanpom HedTb", "PocHedTs" 1 JIYKOWIT npuaHana HapylUMBLUMMM 3aKOH B YaCTW YCTAHOBMEHWS MOHOMOMLHO BLICOKMX LiEH W CO3AaHus
OVCKPUMMHALMOHHBIX YCMOBUIA, NpeanucaB yCTpaHUTb HapyleHus. Bce yeTbipe komnaHuy 3asBnsnvM o HamepeHun obxanosaTb B cyaebHoOM
nopsake aTu pelueHusi. B oktaBpe 2008r. ®AC Takke HanpaBuna B agpec CeMM POCCUICKMX HedTAHbIX komnaHui - JIYKOWIa, "Masnpom
HedTn", HK "PocHedpTb", THK-BP, "CyprytHedTerasza”, "TatHedpTn" n HK "AnbsHC" - npegoctepexeHnss 0 HeO6X0ANUMOCTU CHUXKEHUS LeH Ha
HedTenpoayKTel B COOTBETCTBUM C PbIHOYHLIMU YCINOBMUAMM. [locne 3Toro KOMMaHuy 3asiBUIM O CHVDKEHWW OMTOBbIX LIEH, PYKOBOACTBYSICb
MUPOBOW LLIEHOBOW KOHBIOHKTYPOW.

THK-BP

AkumoHepbl THK-BP cornacoBanu kaHaupatypy Ha nocT rnaBHoro ynpaensiowiero avpekrtopa (CEO) komnanuv u nnaHupyoT
006bABUTL O ero HasHaveHun k 22 gekabpsa 2008r. O6 atom PBK coobLwmunm Heckonbko UCTOYHMKOB, BAM3KMX K neperoBopam CTOPOH. Mo mx
cBegeHusiMm, CEO THK-BP ctaHneT akc-rnaea "Hopunbckoro Hukenst" Jennc Mopo3oB. Kak oTmeTun oguH 13 cobecelHMKOB areHTCTBa, "OH BCex
ycTpamBaeT, Bce YOOBMNeTBOpEeHbl ero kaHauaatypon”. [pyroi cobecefHuK Takke ykasan, YTo BOMPOC pelleH, cernvac upaet dopmanbHas
npoueaypa no COrfacoBaHWIO TPYAOBOrO KOHTpakTa W Apyrux mMomeHToB. "O Ha3HayeHun Oyget, ckopee Bcero, 06baBneHo B 20-x yucnax,
BO3MOXHO, 22 fekabps”, - ckasan oH. HanomHum, 22 pekabps 2008r. gomkHO coctoaTbecs cobpaHue akumoHepoB THK-BP Xonpgudra, Ha
koTopoM ByaeT n3bpaH HOBbI COCTaB COBEeTa AMPEKTOPOB C MapUTETHbIM pacrnpeferneHnemM pornen npeacraBuTenent akUuMoOHEPOB U OAHUM
He3aBMCUMbIM AUPEKTOPOM.

OdpunumanbHo nHpopmaumio o cornacoBanumn kaHanaaTypbl CEO He KOMMEHTUPYeET HU ofHa 13 cTopoH. MNMpeacTtasuTens BP B Poccun
ckasan PBK, 4yto, no ero gaHHbIM, odumumanbHbIX pelleHuid no atomy Bonpocy HeT. B THK-BP (koHncopuuym AAR n BP) oTkasanucb OT
kommeHTapueB. B npecc-cnyxbe koHcopuuyma AAR PBK nuwb nosicHUnu, noYyemy HOBbIV rnaBa He Obin HasHayeH k 1 gekabpsi 2008r. -
MOMEHTY yxoa C nocta pykoBoguTens Pobepta Jaonu. Tam oTMeTunu, 4To B MEMOpaHAyMe, NOANMCAHHOM akuMoHepamu 4 ceHTabpsa 2008r.
ONst yperynupoBaHusi KOHpNUKTa, He COAEePXKanoCh KOHKPETHbIX AaT HasHavyeHus CreayloLwero rmaebl, B TOM yYnucne He 6bino obsi3aTenscTs
BblbpaTh ero 4o koHua 2008r.
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UTtorm Topros (17.12.2008):

Name Time Last Change, % Bid Ask DayValue
WUHupexkc MMBB 17.12.2008 642,38 -0,35 22 014 151 672
[asnpom 17.12.2008 112,81 -2,33 112,81 112,81 7 587 624 120
C6epbaxk Poccuu-3 17.12.2008 22,32 -2,02 22,32 22,32 4172 804 701
nykownn 17.12.2008  1017,55 -3,85 1017,55  1017,55 2824 439 539
PocHedTb 17.12.2008 112,67 -2,3 112,67 112,67 1389 073 602
HopHukens MK 17.12.2008  1803,19 -4,59 1803,19  1803,19 1182 305 353
Montoc 3onoTo 17.12.2008 845,48 13,33 845,48 845,48 783 067 523
CyprytHI’ 17.12.2008 18,192 1,09 18,192 18,192 558 685 976
CypryTHI np. 17.12.2008 6,567 4,85 6,567 6,567 526 879 317
Pyclvopo 17.12.2008 0,635 7,08 0,635 0,635 474 826 709
Bank BTB 17.12.2008 0,0331 -2,07 0,0331 0,0331 428 969 886
Ypankanuin 17.12.2008 48,53 3,01 48,53 48,53 402 807 356
TatHedpTb 17.12.2008 60,28 -0,17 60,28 60,28 209 888 452
[a3npom HedpTb 17.12.2008 66,35 -0,67 66,35 66,35 196 593 339
PCKESC 17.12.2008 0,126 10,53 0,126 0,126 192 257 943
Cb6epbaHk Poccumn-3 np. 17.12.2008 9,63 0,31 9,6 9,63 174 439 746
MTC 17.12.2008 123,72 1,2 123,72 123,72 142 095 402
PocTtenekom np. 17.12.2008 15,56 -1,77 15,56 15,56 90 166 393
CeBepcrarnb 17.12.2008 934 -0,21 93,39 93,39 88 857 743
Poctenekom 17.12.2008 275,01 3,38 274,02 275 78 937 814
YpanCssasblH 17.12.2008 0,323 -0,31 0,321 0,321 73 583 964
HOBATOK 17.12.2008 47,68 -2,13 47,68 47,68 41727 530
HINMK 17.12.2008 37 5,71 36,72 36,72 30781 429
Aapodnot 17.12.2008 35,36 -2,99 35,36 35,38 28 301 350
TpaHcHedTb np. 17.12.2008 7650 -1,8 7641,07  7641,07 25751516
MonumeTtann 17.12.2008 103,75 3,65 103,12 103,75 16 011 354
AKpOH 17.12.2008 335 0,31 334,55 335 14 832 334
CunbupbTenekom 17.12.2008 0,346 0,58 0,344 0,345 14 679 948
OrK-1 17.12.2008 0,207 -2,36 0,206 0,207 14 224 257
OrK-4 17.12.2008 0,435 -6,45 0,435 0,435 13975879
3aBosmKCkuii MoTO3aBoz, Mp. 17.12.2008 26 30 21 27 12 147 200
MPCK LleHTpa n MpuBormxbs 17.12.2008 0,0743 1,78 0,0734 0,0744 11 131 590
XonguHr MPCK 17.12.2008 0,902 0,22 0,888 0,9 10 294 400
MHTEP PAO E3C 17.12.2008 0,006 -1,64 0,0059 0,0059 8 846 153
MMK 17.12.2008 7,08 0,16 7,01 7,08 8794 509
OrkK-2 17.12.2008 0,241 -2,82 0,241 0,241 8426 325
MPCK CeepHoro KaBkasa 17.12.2008 26,84 2,13 25,06 26,85 7 889 315
TrK-5 17.12.2008 0,0049 0 0,0048 0,0048 6 578 823
CeB3anTenekom np. 17.12.2008 5,15 -0,16 5,149 5,15 6 380 050
CeB3anTenekom 17.12.2008 6,64 -1,12 6,63 6,64 6 127 961
OrkK-6 17.12.2008 0,26 0 0,259 0,26 6 126 675
Marnut 17.12.2008 462,01 -0,21 462,02 466,99 5720 906
KAMAS3 17.12.2008 25,02 -4.5 25,03 25,3 5 686 284
Moc3H 17.12.2008 0,987 0,41 0,98 0,987 5614 331
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Utoru Topros:

PocCUTCKUTL PbIHOK:

ADR

Source Name Time Last Change, % DayVolume PrevClose Currency
NYSE RU ADR MECHEL 0:15:00 4,95 1,64 4104 611 4,87 uUsD
NYSE RU ADR Mobile TeleSystems 0:15:00 29,23 -7,7 1615 395 31,67 UsD
NYSE RU ADR Rostelecom 0:15:00 63,5 -0,78 89 243 64 usD
NYSE RU ADR VimpelCom 0:15:00 8,21 -7,65 6814 039 8,89 uUsD
NYSE RU ADR Wimm-Bill-Dann 0:15:00 26,3 -5,05 230 564 27,7 USD
ADR B 'epmaHum GAZPROM NEFT 17.12.2008 8,5 -2,63 31552 8,73 EUR
ADR B 'epmaHum LUKOIL 17.12.2008 26,4 -4,69 43 238 27,7 EUR
ADR B 'epmaHun Surgutneftegaz 17.12.2008 4,59 -1,92 15410 4,68 EUR
ADR B 'epmaHun Norilsk Nickel 17.12.2008 4,55 -7,14 35922 49 EUR
ADR B 'epmaHumn Rostelecom 17.12.2008 44,5 3,49 6 040 43 EUR
ADR B 'epmaHumn Gazprom 17.12.2008 11,54 -3,91 202 549 12,01 EUR
ADR B 'epmaHum Mosenergo 17.12.2008 2,5 -4,58 26 775 2,62 EUR
ADR B "'epmaHuu VolgaTelecom 17.12.2008 0,91 -1,09 0,92 EUR
LSE RU ADR Gazprom 17.12.2008 16,41 -1,74 6 314 658 16,7 uUsD
LSE RU ADR MMK 17.12.2008 3,4 1,49 302 517 3,35 uUsD
LSE RU ADR POLYUS GOLD 17.12.2008 15,8 16,18 166 915 13,6 uUsD
LSE RU ADR POLYMETALL, GDR Reg S 17.12.2008 3,8 5,56 201 163 3,6 uUsD
LSE RU ADR LUKOIL 17.12.2008 37,4 -2,98 1984 566 38,55 uUsD
LSE RU ADR ROSNEFT 17.12.2008 4,14 -0,72 5079432 4,17 USsD
LSE RU ADR Tatneft 17.12.2008 445 1,14 161 375 44 USsD
LSE RU ADR Surgutneftegaz 17.12.2008 6,65 1,68 1155 291 6,54 UsD
LSE RU ADR Rostelekom 17.12.2008 61 5,17 4720 58 uUsD
LSE RU ADR Norilsk Nickel 17.12.2008 6,67 -1,19 3701 540 6,75 uUsD
LSE RU ADR GAZPROM NEFT 17.12.2008 121 0,83 77 236 12 uUsD
LSE RU ADR MAGNIT 17.12.2008 4,62 0,43 22 800 4,6 uUsD
LSE RU ADR SEVERSTAL GDR 17.12.2008 3,35 1,21 620 376 3,31 uUsD
LSE RU ADR VTB BANK 17.12.2008 2,42 1,68 2007 182 2,38 USD
MogenbHbI noptdenb:
Tekywlas ueHa, MN3ameHeHne Hons B
OMUTEHT LleHa nokynku, py6. KonunyecTso U6. py6.(3akpbiTnE) nocne nokymnku noptdene
rasnpom 0 0 111,3 0,00% 0%
CbepbaHk 0 0 22 0,00% 0%
[oxogHOCTb K
LleHa nokynku % ot Kon-Bo noraiueHuto (¢ Oons B
OMUTEHT HOMWHana [oxogHocTb nokynku, % obnuraummn HKI) noptdene
BaHk Poccun,10 100 6,37 2000 6,61% 20%
OPd3-27026 100 6,13 2000 8,19% 20%
P>, 05 100 6,67 2000 14,19% 20%
BTB-24, 02 100 7,70 2000 13,44% 20%
100 8,03 2000 12,50% 20%
"B obnuzayusx”, py6. 10 000 000
"B deHbeax", pyb. 0
Oenosunt CraBka (183 gHs)
PybneBbii 6 000 000 10%
LOenosnt
JonnapoBbliii 4 000 000 10,25%
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HoBoCTM 3MUTEHTOB:

OAO "I'pynna "Pasrynan"

OAO '"Tpynna "Pasrynan" 18 gekabps 2008r. HayHeT pa3melyeHne bupxebix obnurauni cepum 14 Ha 500 mnH py6. Bymarn 6yayt
pa3mMellieHbl MO OTKpbITON noanucke Ha MMBB. [ocyaapCTBEHHBbIN perncTpaumnoHHbIi HoMep Bbinycka 4B0O2-14-33886-P ot 6 Hosbpsa 2008r.
HanomHum, coset gupektopoB OAO "Ipynna "Pasrynsan" 29 oktabps 2008r. npuHsAn pelleHne o pasmelleHnr 9 BbiMyCKOB AOKYMEHTapHbIX
[OUCKOHTHbIX HEKOHBEPTUPYeMbIX GupxeBbix obnuraumin cepuin ¢ 07 no 15 obwmm obvemom 12 mnpg pyb. O6bem Boinyckos 07, 08, 09 1 10
coctasun no 2 mnpa pyb., Beinyckos 12, 11, 13 - no 1 mnpa py6., BbinyckoB 14 n 15 - no 500 mnH py6. HomunHanbHas ctoMmocTb Bymar
coctaBuna 1 Teic. py6. "Pa3rynsain” - arponpoMmbILLNEHHbIV XOMNAMHT, KOTOPbIA BeAeT cBol AesTenbHocTe B CeBepo-3anagHom v LieHTpanbHo-
YepHo3deMHOM perunoHax Poccun, BepxHem n CpegHem lNoBomkbe, Ha CeBepHom KaBkase, KOxxHom Ypane u B 3anagHou Cubupu. pynna
"Pasrynan" B mapte 2006r. npoBena nepeu4Hoe pasMelleHune akumii. B xoge IPO 6bino pasmeleHo 30 MH akuuid, U3 KOTOPbIX 4O 6 MIH
LieHHbIX Bymar - BHOBb BbiMyLeHHble akuun. B Hos6pe 2007r. komnaHusa nposena SPO, pa3vecTvB 14 MNH JONOMHUTENbHBIX akUMn Ha obLLyto
cymmy 66,5 mnH gonn. B nione 2008r. rpynna "Pasrynsan” B xoge SPO npuenekna 295,2 mnH gonn., pasamectuB 38 mnH 93 Teic. 157 akuui, 13
HVX 12 MnH 725 Teic. 978 ueHHbIX 6ymar 6binv NnpruobpeTeHbl akumoHepamu, a 25 mnH 367 Teic. 179 akumin pa3MeLleHbl Mo OTKPBITON NOAMNMCKE.

00O "Kopnopauus "CTtpoMoHTax"

OO0 "Kopnopauus "CtponmoHnTax” (CaHkT-leTepbypr) AonycTuno TeXHUYeckuin AedonT nNpu Bbinnate NepBoro KynoHa obnurauyui
cepun 01 obbvemom 1,2 mnpa py6. Kak coobwmnu PBEK B KoMnaHumu, B CBA3W C KPU3NCOM NUKBMAHOCTM "CTponmoHTax" He ycnen cobpaTb
HeobXxoauMMbI 06beM cpeAcTB Ans BbinfAaTel KynoHa. OgHako, Mo crioBam npeacTaBUTenelt KOMnaHuu, B TEYEeHWe Hedenu OHa CMOXeT
BbINNIAaTUTb CPEeACTBa MO MepBOMY KynmoHy AebtoTHbix obnuraumi. HanmomHum, yto B utone 2008r. PepepanbHaa cnyxba no uHaHCOBbLIM
pbiHkam (PCPP) s3apeructpupoBana ot4eT 06 UTOrax BbiMycka HEKOHBEPTUPYEMbIX JOKYMEHTapHbIX MPOLEHTHbIX 0bnuraumnii Ha NnpeabsBUTENs
cepun 01 OO0 "Kopnopauus "CtporimoHTax" (CaHkT-IeTepbypr). o oTkpbITON nognucke amuteHT pasmectun 1 MiH 200 TbiC. LeHHbIX bymar
HOMMHanbHON cTonMmocTbio 1 Thic. pyb. kaxaas. O6wmin o6bem Bbinycka coctasun 1,2 mnpg py6. OO0 "Kopnopauwust "CTporiMoHTax" co3aaHo
B 2004r. Aptypom Kupunerko n Cepreem lNonoHckuM. B cdepe MHTepecoB Kopropauuu - CTPOUTENbCTBO TUMOBOMO KMPMUYHO-MOHOUTHOIO
XKUIbs, CTPOUTENLCTBO 3MIUTHOW M KOMMEPYECKOW HEeOBWXMMOCTW, AeBEerionepckue ycnyru, paspabotka CTPOUTENbHbIX U MHBECTULMOHHBLIX
NPOEKTOB, yNpaBneHve HeaBmkMMocTbio. B 2008r. "CTporiMoHTax" HamepeBaeTcs caatb 6omnee 280 ThIC. KB. M XWUMbsi KBApTallbHOM 3aCTPOWKMU.

OAO "MexpervoHanbHas pacnpegenuTtenbHas ceteBasi komnaHua Ora"

PepepanbHas cnyxba no duHaHcoBbIM pbiHkam  (PCPP) npuHana pelleHne 3aperucTpupoBaTb BbIMYCK W MPOCMEKT
HeKOHBEpPTMPYeMbIX NpoLeHTHbIX obnuraumn OAO "MexpernoHanbHas pacnpefenurtensHas ceteBasi komnanus tOra" (MPCK Ora, r.Poctos-
Ha-[JoHy) BTOpOW cepuu, pasMellaembix NMyTem OTKpbITOM noanucku. Kak coobuwmn npecc-ueHTp ®COP, smuteHTOM pasmeltaeTcss 6 MIH
obnuraunit HommnHanom 1 Tbic. py6. Obwwmin obbem Bbinycka - 6 Mnpa pyb., eMy NPUCBOEH rOCYAapCTBEHHbIN PErvCTPaLMOHHbIN Homep 4-02-
34956-E. OAO "MexpervoHanbHas pacrnpefenuTenbHas ceteBas komnanus KOra" 6bino 3apernctpupoBaHo B r.PoctoB-Ha-[loHy 28 uioHs
2007r. YctaBHblt kanutan OAO "MPCK Ora" Ha 30 untoHs 2008r. coctaBnsieT 4 mnpg 981 mnH 109 Teic. 606,4 py6. 1 pasgeneH Ha 49 mnpg 811
MIH 096 Tbic. 064 OGbIKHOBEHHbIE UMEHHbIE GE340KYMEHTapHble akuuyM HOMUHAnNbHOW ctoumocTbio 0,1 py6. kaxaas. KOHTpomnbHbIM NakeTom
akuuii komnanum Bnageet OAO "MPCK XonauHr". MpoTsKeHHOCTb BO3A4yLUHbIX U kKabenbHbIX NHWUIA anekTponepedayu, obenyxmeaembix MPCK
lOra, coctaBnsieT 254 Tbic. 487 kM. OcHoBHOE 06opyaoBaHue BkntoyaeT B cebs 838 noacraHuuii HanpsbkeHnem 110 kB, 1 Tbic. 94 noacTaHuum
HanpsbkeHneM 35 kB u 52 Tbic. 707 TpaHchopMaTopHbIX noAcTaHumi HanpsbkeHueM 10/0,4 kB. [NonesHbiii OTNyCK SMeKTPpo3Heprum 3 cetu B
2007r. coctaBun 46 Tbic. 356,7 MnH KBT/4.

OAO "BbaHk "CaHkT-leTepbypr"

OAO "BaHk "CaHkT-lMeTepbypr" npepoctaBun komnaHum 3AO "Osepku', Bxogdwen B rpynny komnaHuin "AT-AnbsHc",
BO306HOBNSIEMbIN KpeauT Ha cymmy 664 MnH py6. cpokom Ha 3 roda c nporoHraumein Ha rod. Kak coobwmn hvHaHCOBbIA AUPEKTOp rpynmbl
komnaHuin "AT-AnbaHc" Omutpuii KapenvH, kpeautHele cpeacTBa 6yayT MHBECTUPOBaHbI B 3aBepLUEHVE CTPOUTENLCTBA Maro3TaXHOMO XXUI0ro
kBaptana "Hosasi CkaHauHaBus". o ero cnoBam, npuBreYeHne 3aeMHbIX CPeACTB MO3BOMUT KOMMaHUWM COXPaHWUTb TeMMbl CTPOUTENbCTBA
HOBOro KBapTana W rapaHTMpoBaTb MOTEHUManbHbIM OOMbLUMKaM KayecTBO paboT M CBOEBPEMEHHOCTb CAayu AOMOB B 3KchnyaTtauuio. B
HacTosAwmii MoMeHT 30 [OOMOB >KWMOro KBapTana, unyM okormo 52 Thic. kB. M uroro kommnnekca "Hoas CkaHaouHaBusa", BBEOEHO B
akcnnyataumio. Obuwaa nnowaab npoekta coctaBnsgeT nopsgka 150 Teic. kB. M. "BaHk "CaHkT-lNeTepbypr" He npuoctaHaBnuBan Bbloadvy
KPeAUTHbIX PECYpPCOB U MpoAoSkaeT paboTaTb C TEMWU KOMMNAHUSAMU, KOTOPbIE UMEKT HE TOMbKO ANUTENbHY CTPOUTENbHYI UCTOPUIO, HO Y
ONVTENbHYIO KPEAUTHYI0 UCTOpUI0 B HaweMm OaHke", - KOMMeHTMpyeT cuTyaumo pykoBoauTenb [lpumopckoro dunuana 6aHka "CaHkT-
MeTepbypr" EkaTepvHa MaHnHa. HanoMHMM, NPOEKT ManoaTaxHoro xwunoro keaptana "Hoeas CkaHamHaBus" peanusyetcs Ha 6epery HuxHero
Bonbloro Cysganbckoro osepa B LUyBanoBo-O3sepkax. nowanb yvactka coctaensieT 19 ra. B HacTosWMin MOMEHT B MPOEKT (C y4eToM
CTOMMOCTU 3eMrnun) KomnaHuus uHeecTupoBana nopsaka 80-90 mnH gonn.lK "AT-AnbsHcC" - ynpaBnsiolias KOMMaHus, B KOTOPYK BXOAOST
komnanun 3A0 "AsuatexHonorusa”, OAO "BbIKOBCKMIA aBMapeMOHTHbIA 3aBoa”, AsaponopT "BbikoBo" n gp. [Ana peanusauumm NpoOekToB MO
cTpoutenbcTBy xunbsi B CeBepHoit ctonuue B 2006r. cosgaHa goyepHsis komnanust TK "AT-AnbsHc" - OOO "AT-AnbsHc [eBenonmeHt".
KomnaHusa peanuayeT NpoekTbl XXUoro komnnekca Ha 6epery ®uHckoro 3anvea B kBapTtane 66A Cesepo-llpumopckon Yactu obLen nnowaabio
100-110 TbIC. KB. M, XWron JoM Ha KpecToBckom ocTpoBe nrowlagbto 13 Tbic. kB. M. Kpome Toro, goyepHsis komnanus MK "AT-AnbsaHc" 3A0
"O3epkn" 3aHUMaeTcs NPoeKToM wuroro keaptana "Hoeasi CkaHavHaeust". B nnaHax KoOMnaHuUWM - pacluMpeHve aapecHon nporpammbl B
MeTtepbypre c exerogHeim BBOAOM okoro 100 Teic. kB. M xunbA.OAO "baHk "CaHkT-leTepbypr" cosgaHo B okT6pe 1990r. Ha 6ase
JleHuHrpaackoro obnactHoro ynpaenenuns XXuncoubaHka kak AO "IleHbaHK", B 1991r. nepenmeroBaHo B AO "BaHk "CaHkT-leTepbypr". Yncras
npubbinb 6aHka "CaHkT-MNeTepbypr" no mexayHapofdHbIM cTaHAapTam duHaHcoBow oTtyeTHocTM (MC®HO) B 2007r. yBenuMuunacb K ypoBHIO
2006r. Ha 68%, gocturHys 2 mnpg 009 mnH py6. Aktuebl 6aHka "CaHkT-letepbypr" no MC®O 3a 9 mecsaues 2008r. Bbipocnu Ha 43% u no
cocTtosHuo Ha 1 okTabps T.r. goctmurnu 181,3 mnpa py6. CobcTBeHHble cpefcTBa baHka 3a sHBapb-CeHTS0pb Bo3pocnu Ha 13% u coctaBunu
16,9 mnppg py6. YncTas npubbinb kpeautHon opraHmsaumm no MCPO 3a 9 mecsueB 2008r. yBenuunnack Ha 36% Mo cpaBHEHWIO C aHaNOrMYHbIM
nepuoaomM MuHyBLLEero roga u gocturna 1 mnpg 971 mnH py6.
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Mpeactosiwme cobbiTa 18.12.2008

Poccus, 26185
O6nurauuu

XK® BaHk, 3
O6nurauum

Bonrorpaackas obnactb, 35001
O6nurayun

WpkyTckas obnacts, 31001
O6nurauun

KUT ®uHaHc NHBECTULIMOHHbI BaHK, 1
O6nurauum

pynna MarHesur, 1
O6nurauuu

HwxHe-JleHckoe-UHBecT, 2
O6nurauun

FOT3K, 2
O6nurayun

"mo6yc-JTnanHr-duHaHc, 4
O6nurauuu

YKK-puHaHc, 1
O6nurauum

CraBKa kynoHa - 2 %

Pasmep kynoHa (RUR) - 19.95

Ob6bem - 56 771 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatsbl - 1 132 581
CraBka kynoHa - 13 %

Paawmep kynoHa (RUR) - 32.41

Ob6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Bbeinnatsl - 97 230 000
CraBka kynoHa - 10 %

Pa3wmep kynoHa (RUR) - 19.96

O6bem - 700 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 13 972 000
CraBka kynoHa - 8.5 %

Paawmep kynoHa (RUR) - 8.24

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatsl - 12 360 000
CraBka kynoHa - 10 %

Pa3wmep kynoHa (RUR) - 50.14

Ob6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 100 280 000
CraBka kynoHa - 8.25 %

Pasmep kynoHa (RUR) - 41.14

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 61 710 000
CraBka kynoHa - 13 %

Paawmep kynoHa (RUR) - 64.82

Ob6bem - 550 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Bbeinnatsl - 35 651 000
CraBka kynoHa - 13 %

Pa3wmep kynoHa (RUR) - 64.82

Ob6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma Bbinnatsl - 97 230 000
CraBka kynoHa - 12.7 %

Pasmep kynoHa (RUR) - 63.33

O6bem - 500 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatsl - 31 665 000
CraBka kyrnoHa - 16 %

Pa3wmep kynoHa (RUR) - 39.89

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Beinnatsl - 39 890 000
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Beinnarta kynoHa MatapcoH-MHBecT, 1 CraBka kynoHa - 12.5 %
O6nurayum Pasmep kynoHa (RUR) - 31.16
Ob6bem - 2 000 000 000 / RUR
HomuHan - 1000
OueHo4yHasi cymma BbinnaTtsl - 62 320 000
Beinnarta kynoHa Mapwuiickuin HM3-®uHaHe, 2 CraBka kynoHa - 13 %
Ob6nurauyun Pa3wmep kynoHa (RUR) - 64.82
Ob6bem - 1 500 000 000 / RUR
HomuHan - 1000
OueHo4vHas cymma Bbeinnatsl - 97 230 000
Beinnarta kynona "mo6yc-JTnanHr-duHaHc, 6 CraBka kynoHa - 12.2 %
O6nurauum Pasmep kynoHa (RUR) - 60.83
O6bem - 500 000 000 / RUR
HomuHan - 1000
OueHoyHasi cymma Bbinnatsl - 30 415 000
Beinnarta kynoHa YMMNO, 1 CraBka kynoHa - 12.25 %
O6nurayun Pasmep kynoHa (RUR) - 61.08
O6bem - 4 000 000 000 / RUR
HomuHan - 1000
OueHoyHasi cymma Bbinnatel - 244 320 000
Beinnarta kynoHa Kocmoc - ®uHaHc, 1 CraBka kynoHa - 13.5 %
Ob6nurauyun Pa3wmep kynoHa (RUR) - 67.32
Ob6bem - 2 000 000 000 / RUR
HomuHan - 1000
OueHo4vHas cymma BbinnaTel - 134 640 000
Beinnarta kynoHa FA33KC-dPuHaHc, 1 CraBka kynoHa - 12 %
O6nurauum Pasmep kynoHa (RUR) - 59.84
O6bem - 1 000 000 000 / RUR
HomuHan - 1000
OueHoyHas cymma Bbinnatsl - 59 840 000
Bbinnarta kynoHa Menonnake ®uHaHc, 1 CraBka kyrnoHa - 1 %
Ob6nurauyun Pa3wmep kynoHa (RUR) - 4.99
O6bem - 1 500 000 000 / RUR
HomuHan - 1000
OueHoyHas cymma BbinnaTtel - 7 485 000

Beinnarta kynoHa POCOOPBAHK, 2008 CraBka kynoHa - 9.25 %
EBpoobnuraumm Pa3wmep kynona (USD) - 9250
CLN O6bem - 20 000 000 / USD

HomuHan - 200000
OueHoyHasi cymma Bbinnatsl - 925 000
Beinnarta kynoHa CKB-baHk, 1 CraBka kynoHa - 12.6 %
O6nurayum Pasmep kynoHa (RUR) - 31.41
O6bem - 1 000 000 000 / RUR
HomuHan - 1000
OueHo4yHas cymma Bbinnatsl - 31 410 000
Beinnarta kynoHa Ceppbmolt KOHTUHEHT, 2 CraBka kynoHa - 7.8 %
Ob6nurayun Paawmep kynoHa (RUR) - 38.89
Ob6bem - 7 000 000 000 / RUR
HomuHan - 1000
OueHo4vHas cymma BbinnaTel - 272 230 000
Beinnarta kynona Pycckoe mope, 1 CraBka kynoHa - 12.7 %
Ob6nurauyun Pa3wmep kynoHa (RUR) - 31.66
Ob6bem - 2 000 000 000 / RUR
HomuHan - 1000
OueHo4yHasi cymma BbinnaTtel - 63 320 000
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Beinnara KynoHa

Beinnara KynoHa

Beinnarta kynoHa

Beinnara KynoHa

Beinnarta kynoHa

[opa3smelleHune

OdpepTa

OdepTa

OdepTa

OdpepTa

OdepTa

OdepTa

[MoraweHune

[MoraweHune

[MoraweHune

MoraweHune

Pa3wmelueHne

TrK-10, 1
O6nurauuu

HCX-cumHaHc, 1
O6nurauum

3AnpkOHWoH Op 3Op xu, 1
O6nurayun

BaHk PeHeccaHc Kanutan, 2009
EBpooGnurauum
LPN

Mocksa, 50
O6nurauum

BaHk Poccuu, 4-08-21BR0-8
O6nuraumu

PyccHedTb, 1

O6nurayun

YKK-puHaHc, 1
O6nurauun

Camapckun pesepByapHbin 3aBoa-duHaHc, 1
O6nuraumu

OrKk-3, 1
O6nurauum

Oryn no yoms, 1
O6nurauun

Ipynna Pasrynan, BO-3
O6nurayun

Poccus, 26185

Ob6nurauyun

KUT ®uHaHc NHBECTULIMOHHBIN GaHK, 1
O6nurauun

pynna MarHesur, 1

O6nurauuu

POCOOPBAHK, 2008
EBpoo6nurauun, CLN

Ipynna Pasrynsan, 60O-14

Ob6nurauyun

CraBka kynoHa - 7.6 %

Pasmep kynoHa (RUR) - 37.9
O6bem - 3 000 000 000/ RUR
HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 113 700 000
CraBka kynoHa - 13 %

Pa3wmep kynoHa (RUR) - 64.82
O6bem - 1 000 000 000 / RUR
HomwuHan - 1000

OueHo4vHas cymma Bbinnatsl - 64 820 000
CraBka kynoHa - 14 %

Pa3wmep kynoHa (RUR) - 69.81
O6bem - 2 000 000 000 / RUR
HomwuHan - 1000

OueHoyHasi cymma Bbinnatel - 139 620 000
CraBka kyrnoHa - 12 %

Paamep kynoHa (USD) - 6000
O6bem - 10 000 000 / USD
HomwuHan - 100000

OueHo4vHas cymma BeinnaTel - 600 000
CraBka kynoHa - 8 %

Paawmep kynoHa (RUR) - 40.11
O6bem - 15 000 000 000 / RUR
HomwuHan - 1000

OueHoyHasi cymma Bbinnatel - 601 650 000
O6bem - 100 000 000 000 / RUR
HomuHan - 1000

LleHa odepTel - 100

O6bem - 7 000 000 000 / RUR
HomwuHan - 1000

LieHa odepThbl - 100

O6bem - 1 000 000 000 / RUR
HomwuHan - 1000

LleHa odepTbl - 100

O6bem - 600 000 000 / RUR
HomuHan - 1000

LleHa odepTel - 100

O6bem - 3 000 000 000 / RUR
HomwuHan - 1000

LleHa odepthbl - 100

O6bem - 1 000 000 000 / RUR
HomuHan - 1000

LleHa odepTbl - 100

O6bem - 500 000 000 / RUR
HomuHan - 1000

O6bem - 56 771 000 / RUR
HomwuHan - 1000

O6bem - 2 000 000 000 / RUR
HomwuHan - 1000

O6bem - 1 500 000 000/ RUR
HomuHan - 1000

O6bem - 20 000 000 / USD
HomuHan - 200000

O6bem - 500 000 000 / RUR
HomwuHan - 1000
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KapTa o6nurauMoHHoOro pbiHka locygapcrTBeHHble, cyodiegeparnibHble U MyHULUMNANIbHbIE SMUTEHTDI.
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KapTta obnuraumoHHoro pbiHka. KopnopaTuBHbIe 00IUraumU (nuHum perpeccun: opaHxeBasi — rieKpoaHepreTuka, cuHss -PXKI ).
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CwmMeluaHHas KapTa oGnmrauMOHHoro pbIHKA (Ons cpaBHeHUs gaHa norapudmuyeckas nuHus perpeccumn 0P 3).
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FORTS.
M e Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
17.12.08
O6bem B cucteme (USD)  Yucno cpenok
Duiouepch 605 031 286 163283
ONUMOHBI 9 100 406 932
PTC FORTS ®bloyepchl (akuum)

Name Ticker Time Open Last High Low Deals DayValue
RTS-3.09 RIH9 17.12.2008 70795 70170 69975 72600 69750 113219 13421 602 649
GAZR-3.09 GZH9 17.12.2008 11708 11702 11591 12042 11565 23797 1158 820 700
Si-3.09 SiH9 17.12.2008 30282 30380 30255 30418 30112 1705 638 296 217
LKOH-3.09 LKH9 17.12.2008 10598 10617 10375 10950 10336 9270 413 153 971
GOLD-3.09 GDH9 17.12.2008 857,6 842 872,8 875 836,8 1377 345 766 638
BR-01.09 BRF9 17.12.2008 47,49 48,85 47,25 49,2 45,8 1925 260 540 714
SBRF-3.09 SRH9 17.12.2008 2343 2337 2298 2417 2292 9374 216 504 391
SILV-3.09 SVH9 17.12.2008 11,05 10,7 11,37 11,4 10,65 155 40 795 509
GMKR-3.09 GMH9 17.12.2008 18831 19169 18475 19600 18400 597 34 649 534
ROSN-3.09 RNH9 17.12.2008 11654 11665 11567 11969 11522 290 24 553 992
UR-01.09 URF9 17.12.2008 46,74 48,57 45,66 48,58 44,63 173 24 108 808
GOLD-6.09 GDM9 17.12.2008 865,2 844 876,5 876,5 840 48 20919972
SILV-6.09 SVM9 17.12.2008 11,06 10,81 11,25 11,34 10,79 15 17 455 002
SNGR-3.09 SNH9 17.12.2008 18164 17969 18200 18518 17550 172 14 458 930
Si-6.09 SiM9 17.12.2008 32263 32320 32220 32440 31980 43 13 259 920
VTBR-3.09 VBH9 17.12.2008 3429 3417 3380 3525 3378 698 11 850 521
Si-9.09 Siu9 17.12.2008 33543 33500 33660 33757 33300 13 8285 069
PLZL-3.09 PZH9 17.12.2008 8096 7428 8240 8330 7400 88 6 428 598
RTKM-6.09 RTM9 17.12.2008 26615 25201 25000 28472 25000 13 5908 465

PTC FORTS ®btloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
GAZR-3.09_110309PA 7000 GZ700009 17.12.2008 789 785 790 805 720 23 37 667 000
SBRF-3.09_110309PA 2750 SR275009 17.12.2008 719 650 710 770 650 18 27 640 250
GAZR-3.09_110309CA 20000 GZ20000C9 17.12.2008 346 201 289 758 201 13 16 720 000
SILV-3.09_130309CA 12 SV12C9 17.12.2008 1,03 0,8 1,25 1,25 0,8 4 13248 432
RTS-3.09_130309CA 200000 R1200000C9 17.12.2008 459 415 590 590 320 19 12917 221
GAZR-3.09_110309PA 17000 GZ1700009 17.12.2008 1 11 900 000
GAZR-3.09_110309PA 11000 GZ1100009 17.12.2008 1757 1700 1837 2000 1640 34 11 154 000
GAZR-3.09_110309CA 12000 GZ12000C9 17.12.2008 1647 1720 1725 1880 1600 11 9924 000
GAZR-3.09_110309PA 14000 GZ1400009 17.12.2008 1 9800 000
RTS-3.09_130309PA 200000 RI120000009 17.12.2008 123133 750 131120 131705 750 19 9605113
LKOH-3.09_120109PA 7000 LK7000M9 17.12.2008 249 100 390 400 100 10 7 714 000
RTS-3.09_140109PA 65000 R165000M9 17.12.2008 3552 3430 3265 3700 2895 64 6 386 848
RTS-3.09_140109PA 60000 R160000M9 17.12.2008 1907 2100 2000 2200 1500 47 6 359 247
GMKR-6.09_090609CA 45000 GM45000F9 17.12.2008 4895 9100 3400 9100 3300 6 5940 000
GAZR-3.09_110309PA 6000 GZ600009 17.12.2008 502 450 550 550 450 16 5820 000
RTS-3.09_130309PA 70000 RI17000009 17.12.2008 12482 12500 12690 12790 11850 26 5448 418
RTS-3.09_140109CA 65000 RI65000A9 17.12.2008 9411 9010 8910 10000 8910 52 4808 077
GMKR-6.09_090609CA 37500 GM37500F9 17.12.2008 5000 5600 4400 5600 4400 2 4 500 000
RTS-3.09_140109PA 70000 RI170000M9 17.12.2008 5731 6000 5200 6200 5200 53 3941409
RTS-3.09_130309CA 150000 R1150000C9 17.12.2008 1000 850 1000 1195 850 11 3229 305
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Hmozu mopzos Eepona
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doHpoBble Topru B EBpone 17 fekabpsi 3aKpbIinUCh HE3HAYUTENbHBIM CHWKEHUEM BEAYLUMX WHOEKCOB, KpOME GpUTaHCKoro
FTSE. He BpoxHoBunu yyactHukoB ToproB HoBocTu u3 CLUA, roe ®epnepanbHas pesepBHas cuctema (PPC) npuHsina pelueHue o
CHWXEHUWN Y4eTHON CTaBKM U ycTaHoBMneHun ee B auanasoHe ot 0 go 0,25% ropoBbix. HeraTvBHO MOBMUSINM Ha Xon TOProB U
MaKpO3KOHOMUYECKME HOBOCTM - B BenukobputaHum HauumoHanbHoe 61po cTaTuCTUkM coobLumno, 4To ypoBeHb Ge3paboTuubl B
cTpaHe B Hosibpe 2008r. Bbipoc Ha 0,2 MpOLEHTHOrO MyHKTa MO CpaBHEHWIO C npedblidylym MecsiueM u coctaBun 3,3%.
OTpuuaTenbHyto AMHaMUKy, TakuMm obpa3om, npoAeMoHCTpupoBany LeHHble bymarn Deutsche Bank (-8,8%), a Takwke HSBC, Societe
Generale n Natixis, nogelueBeBLune no ntoram Topros B EBpone B gnana3soHe 5,8-11,9%.

MHBecTopbl ¢ rmybokMM neccrM1M3MoM BOCMPUHSNM cooblieHne oT dpaHuy3ckoro 6aHka BNP Paribas o cBoux notepsix B
MHBECTULMOHHOM GaHKOBCKOM AesiTernibHoCTU, koTopble 3a 11 mecsues 2008r. gocturnm 710 mnH eBpo. BaHk coobLmn Takke, YTo B
CBSI3U C M3OepXKKaMu MnaHupyeTcsl cokpalleHne 5% COTPYAHWMKOB B MHBECTULMOHHBIX MOAPa3aeneHusiX KOMMNaHum no BCeMy MUpY.
Bcnep 3a gaHHbIM coobueHnem akumin BNP Paribas, ctaBlwero nuaepom nageHunst no utoram TOproBo ceccum, pyxHynu Ha 17,2%.

B TO e Bpems, HECMOTPS Ha CHWXEHWe LeH Ha HedTb, B "3erneHon 30He" okasanucb akuuyv 9HepreTU4ecknx KoMnaHun
nocne pelenns OpraHusauun ctpaH-akcnoptepoB HedTu (OMNEK) cHuautb ¢ 1 aHBapsa 2009r. o6bembl HedbTeaobbIuM Ha 4,2 MIH
Gapp./cyTkM NO CpaBHEHWIO C CEeHTAOPbCKMM ypoBHEM A06bMun. LleHHble Gymarn BP, StatoilHydro m BG Group 3akpbinvch B
nonoxutensHom ananasoxe 1,6-3,2%.

Poctom Takke OTMETMNMCL akuMW LUBENLAPCKOW MepecTpaxoBo4HOW komnaHun Swiss Re (+5,6%) Ha doHe noBbIEeHWS
pekoMeHAaLmMi No akumMsM KoMnaHum aHanutukamu UBS ¢ "HeTpanbHble" o "nokynatb".

Mo ntoram ToproB 17 gekabpsi 2008r. 6putaHckmin nHaekc FTSE 100 nosbicuncs Ha 15,11 nyHkTta (+0,35%) - no 4324,19
nyHkta. Hemeukun DAX cHusuncs Ha 21,53 nyHkTta (-0,46%) - oo 4708,38 nyHkTa, dpaHuyackuin CAC 40 - Ha 9,74 nyHkTa (-0,30%),
3aKpbIBLUXCL Ha oTMeTke 3241,92 nyHkTa, weenyapckuin SMI - Ha 18,94 nyHkTa (-0,34%) n coctaBun 5548,20 nyHKTa, amcTepaamckuii
AEX - Ha 0,50 nyHkToB (-0,20%) 1 3akpbincst Ha oTmeTke B 247,76 nyHkTa. Obweesponenckuin niaekc FTSEEurofirst onyctuncsa no
nToram ToproB Ha 0,8 nyHkTa n coctaBun 828,53 nyHkTa.

UK FTSE 100 Germany DAX 30 France CAC 40
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CHE8132675F

®onpoBble Toprn B CLUA 17 pekabpsi 3aBeplunnnMCb MOHWXKEHWEM BedyLMX WHOEKCOB, MOCKOMbKY MOCIE CHUKEHUS
dPepepanbHon pesepBHoint cuctemon (PPC) CLUA yyeTHOW cTaBKM [0 NPaKTUHECKM HYNEBOrO YPOBHSI WHBECTOPbI HaYMHaOT
onacarbCsi, UTO MMEIoLLMECs B apCceHarie aMeprKaHCKUX BnacTen cpefctea Ans 60pbbbl ¢ peLeccren HauMHaoT NOAX0ANTb K KOHLLY.

Ha aTom ¢hoHe B MuHYyCe 3aBepLUmMiacb TOProBasi ceccusi Ansi KoMnaHuii, NPUObINbHOCTL KOTOPbIX CYLLECTBEHHO 3aBUCUT OT
COCTOSIHUSI aMepUKaHCKOW 3KOHOMUKW. Tak, Ha 3% MOoHM3Wnachk CTOMMOCTb LIeHHbIX Bymar MHoronpodunbHoro koHuepHa General
Electric. He BOOXHOBMNO MHBECTOPOB MOHWKEHUE PEKOMEHAALMI MO akuMsiM KOMMaHuM ¢ "gepxatb" Ao "npogaBaTh" aHanuTMKamu
Sterne Agee & Leach Inc., a Takke ux coobweHune, 4yto General Electric moxeT cokpatuTe Ao 9% nepcoHana ans 6opbbbl C
N3epKKaMu.

CToMoCTb LeHHbIX Bymar npousBoauTens nonynspHow notpebuTtensckon anekTpoHukn Apple Inc. cHusunacb Ha 6,6%,
MOCKOMNbKY Ha pbIHKE MOSIBUNMUCH CIyXM O TOM, YTO XapuaMaTu4Hbli rnaBa komnaHum CtuB [xobc He OypeT BbicTynaTb CO
cneuunanbHol peybto Ha BbicTaBke Macworld Expo B cnepytwouem mecsue. Mocne ny6nvkaumm He CrMLLKOM OMTUMUCTUYHOTO
duHaHCOBOro otyeta pyxHynu Ha 14,3% ¥ KOTMPOBKM KPYMHENLLEro 3acTponLLmKka B aMmepukaHckoM wraTte Heto-[xepcn Hovnanian
Enterprises Inc.

B T0 e Bpemsi 6onee oNTUMUCTUYHO 3aBEPLUMNUCHL TOPrK AN aMepukaHcKon cetn yHuBepmaroB Macy's Inc. KoTupoBku
KomnaHun B3netenn Ha 18% nocne coobweHuss Macy's o ee CnocobHOCTV BbLIMOMHWTL CBOM AOMroBble obsi3aTenbcTteBa B
YCTaHOBIIEHHbIE CPOKM.

BrnvsiHne Ha xof TOpros okasanu 1 Makpo3KOHOMUYeckne HoBocTW. B yacTtHocTn, MunucTepctso Toprosnu CLUA coobuuno,
4YTO oTpuuaTtenbHoe canbgo nnatexHoro 6anarvca CLUA no utoram Ill kBaptana 2008r. coctaBuno 174,1 mnpg gonn. AHanuTuku
NPOrHo3npoBanu, YTo AaHHbIN nokasatens B |l kBapTane c.r. coctasuT 179 mnpa gonn.

Mo nTtoram ToproB 17 pekabpsi uHgekc Dow Jones nonuawncs Ha 99,80 nyHkta (-1,12%) - no 8824,34 nyHkTa, MHOEKC
Nasdaq - Ha 10,58 nyHkTa (-0,67%) - go 1579,31 nyHkTa, niaekc S&P ynan Ha 8,76 nyHkTa (-0,96%) - oo 904,42 nyHkTa.
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KoTnpoBku hbtouepcoB Ha HedTb B cpeay ynanu Hwke 40 gonnapoB 3a 6appenb. Oboyepchbl 3aKpbIMCh HAa CAMOM HU3KOM
YPOBHe 3a 4eTbipe C MOoBWHOW rofa, NpourHopupoBae 3asBreHne OpraHusauumm cTpaH-akcnoptepoB HedTn /OMEK/ o camom
3HaYMTENbHOM COKpaLLEeHUN HedTeaobbIuM.

Mo untoram TOproB Ha Heto-ropkckon ToBapHon bupxe /New York Mercantile Exchange, NYMEX/ KOTMPOBKM siHBapCKMX
bIOYEPCOB Ha NeErkyl ManocepHUCTyl HedTb CHM3uNMch Ha 3,54 pomnnapa, wunu Ha 8,1 npou, oo 40,06 ponnapa 3a 6appens,
CaMOro HW3KOro YPOBHSI 3a YETbIPE C MONOBKHOM roaa.

KoTupoBku saHBapckunx gbrodepcoB Ha HedTb Mapku Brent Ha ICE Futures B JlongoHe cHusunuce Ha 1,12 gonnapa go 45,53
nonnapa 3a 6apperns.

LleHbl Ha HedhTb ceityac HaxoasiTcs 6onee YeM Ha 70 NpoL, Hke NCTopUYeckoro Makcumyma 147,27 ponnapa 3a 6apperns,
KOTOPbIA Obln AOCTUrHYT B utone. HedTb MrHopupyeT CKOOPAMHWPOBAHHbIE AENCTBUSA, HanpaBlieHHble Ha TO, YTOObl OCTAHOBUTL
najeHue LeH no mMepe ycyrybnenus peueccun B CLUA n gpyrux ctpaHax.

Mocne 3acepanusa B Amxupe OINEK o6bsiBuna o cokpaleHumn Hedptenobblum Ha pekopaHbix 2,2 MiH Gappenel B AeHb, YTo
NpeBOCXOAMT npeabiayliee pekopaHoe cokpalleHne B mapte 1999 roga. HoBoe cokpalleHve HedTegobblum BCTynuT B cuny ¢ 1
aHBaps 2009 roga. Tem He MeHee, HECMOTPS Ha pa3Mepbl COKpalleHust HedpTenobblun, OHO, NMo GonblueMy cyeTy, coBrano C
NporHo3amu 3KOHOMUCTOB. KoTMpoBKM (bbloYepcoB Ha HedTb Bbipocnu cpasy nocrne Toro kak OMNEK coobwwuna o 3HauyuTensHoM
cokpaLlleHum HedTegobbIuK.

Obwuit 06beM cokpalleHuin HedpTenobblun ¢ ceHTAbpsa cocTaBnsieT 4,2 MiH 6appenein B geHb. Hedtenobeiua 11 uneHos
OlEK B sitHBape coctaBuT okoro 24,8 mnH 6appenei B AeHb, ckadan npe3ngeHT OMNEK LWaknb Xenunb.

Poccusi n AzepbangxaH - cTpaHbl, KOTopble He aBnstoTcs YneHammn OFMEK — HanpaBmnu BbICOKONOCTaBMNEHHbIE Aeneraumm
Ha 3acefaHve OlNEK. HedTenobbiva B 3TV cTpaHax, BO3MOXHO, Takke byaeT cHuxkeHa Ha 600 000 6appeneii B fieHb, XOTS UX MecTa
HedTe06bI4M yKe HaXOAATCS B ynajke.

Torga kak cokpalieHve HedTenobblun, BeposiTHO, cbanaHcupyeT pbIHOK B siHBape, 3anacbl HeTU, BO3MOXHO, HaYHYT
cKannvBaTbCsi CHOBA, TaK kKak B heBpane Ha4yHeTCs Nepuoa, XxapakTepuayemblil CHUXXEHUEM Crnpoca.

Mepen obbsBneHnem pewennst OMEK o cokpauieHun HedTenobblum MUHUCTEPCTBO 3HEPreTUKM coobLymno, Y4To 3anachbl
Hed TV Ha Hegene 6-12 gekabps Bbipocny Ha 525 Gappenen. 1o 6onee Yem B NATb pa3 Bbille YPOBHS, OXUAAEMOro aHanMTUKamu.
3anacbl 6eH3VHa 1 AUCTUNNSTOB Takke BbIPOCnM Gonblue, Yem NporHo3npoBarnock. 3anackl 6eH3MHa Ha OTYETHOW Heferne BblpoCnn
Ha 1,294 mnH 6apperneit, a 3anacbl AUCTUNNATOB — Ha 2,936 MnH Gappenen.

OpHako, HECMOTPS Ha konebGaHusi Ha pbiHKE B OTBET Ha KaXayl HOBOCTb, LieHbl Ha HE(Tb B OCHOBHOM OCTaBanucb B
ananasoHe 40-50 gonnapoB 3a 6appenb BeCb MecsiL, He y4nTbIBasi nageHns ueH no 39,88 nponnapa 3a 6appens.

KoTnpoBku siHBapckux blovepcoB Ha 6eH3nH RBOB no utoram ToproB cHusunuce Ha 3,45 ueHta, unm Ha 3,3 npou, Ao
1,0055 gonnapa 3a rannoH. KoTupoBku siHBapckux ObloYepcoB Ha TOMOYHBIN Ma3syT ynanu Ha 1,78 ueHTta go 1,4425 ponnapa 3a
ranmoH.
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KoTnpoBku cheBpanbcknx gbio4epcoB Ha 30510To no utoram ToproB Ha COMEX, noapasaeneHnn Hbto-Mopkckol ToBapHoOM
6upxu, Bbipocnn Ha 25,80 gonnapa go 868,50 gonnapa 3a TPonckyto yHumto. LieHa koHTpakTa gocturna BHyTPUOHEBHOIO MakcnuMmyma
883,60 ponnapa /camoro BbICOKOro ypoBHs ¢ 10 okTabps/.

Mocne Toro kak PenepanbHas pesepBHas cuctema /OPC/ CLUA BO BTOPHWMK CHM3WMA KHOYEBYH MPOLIEHTHYI CTaBKY,
MHOrMe MHBECTOpPbI AYMaloT Kyaa NpUCTPoOuUTb CBOM AeHbrn, ckasan CtepnuHr Cmut, Buue-npesvngeHT FuturesOne.

Toraa Kak MpOLEeHTHble CTaBKM HaXOAATCA Ha OYeHb HU3KMX YPOBHSX, 30J10TO MOKyMaloT BBUAY OXMAAHUNA OTHOCUTENBHO pocTa
MHMAUMK 1nn "cepbesHbiX Npobriem Ha BantoTHOM pbiHKe" BO BTopoit nonosuHe 2009 roga, otmeTun CMuT.

Oonnap cHusuncsa, nocne Ttoro kak ®PC cHu3una KrYeByd MPOLEHTHYKW CTaBky Ao Auana3oHa 0 npou-0,25 npouy un
npocurHanusnpoBsana o KONIMYeCTBEHHOM CMSAMYEHUN [EHEXHO-KPEANTHON MOMNUTUKN.

30070, LieHbl Ha KOTOPOE UCHUCHAIOTCS B JoNapax, pPaccMaTpuBaeTcsi Kak MHCTPYMEHT XEKUPOBAHUSI NMPOTUB CHIKEHUS!
amepukaHckon BantoTel. MeTann Takke UCMOMHSAET poflb MHCTPYMEHTa ANsl Xe4XKMPOBaHUS MPOTUB MHMMAALMKN, Tak Kak y4acTHUKM
pblHKa OXMAAT pocTa LeH B AONTOCPOYHON MNEpCrneKTVBE, eCrU CHWKeHWe npoueHTHon ctaekun ®PC cmoxeT cTuMynuposaTb
3KOHOMUIKY.

®broyepchbl Ha cepebpo Bbipocnu BBUAY cnabocTu gonnapa, kotopasi Takke okasana noaaepxky LeHam Ha 3onoto. OgHako

POCT LieH Ha cepebpo B MPOLEHTHOM COOTHOLLEHUW okasarncs Gonee 3HauYWTEmNbHBIM, YEM POCT LieH Ha 30510TO BBUAY TOro, YTO
cepebpo Haxoaunock Ha "ypoBHe nepenpofaHHoCcTU" HeaaBHO.
KoTupoBku mapToBCkMx (hblovepcoB Ha cepebpo Ha Comex no urtoram TOpros Belpocnu Ha 71,5 ueHTa, unu 6onee 4yem Ha 6,6 npou,
no 11,42 ponnapa 3a yHuuto. K Tomy xe, konebaHus LeH Ha cepebpo yacTo ABNstTCA Oonee 3HaYUTENbHBIMU B MPOLEHTHOM
COOTHOLLEHUW, YeM KonebaHus LieH Ha 30M10TO MOTOMY, YTO PbIHOK cepebpa MeHee KPYMHbIA, YTO yCUnmBaeT BMUSHUE MOKYNOK UIn
npoAax Ha LieHbI.

Tem BpemeHeM, dbloyepchbl Ha NnaTvHy MoAOpOXanu Ha (hoHe CHWXKEeHWs Jonnapa M pocTa LeH Ha 30M10TO U apyrve
CbipbeBble ToBapbl. KOTMPOBKM SHBapPCKMX hblOYEPCOB Ha NraTuHy Mo utoram Topros Bblpocnu Ha 15,70 gonnapa, unu 6onee yem Ha
1,8 npou, go 865,20 gonnapa 3a yHumio. KOTUMpPOBKM MapTOBCKUX (HbIOYEPCOB Ha Mmannagui Bbipocnu Ha 5 ueHTtoB go 177,60
pornnapa 3a yHumio.

Wtoru Topros:

BeuepHui dukcuHr no 3onoty B JloHgoHe: 870,00 ponnapa npotus 838,00 gonnapa BO BTOPHUK.

LleHa Ha 30m0T0 Ha pbiHKke cnoT B CLUA Ha 18.33 no MNpuneuuy: 866,70 gonnapa /+9,28 nonnapal.

LleHa dbtouepca Ha 30m0T0 Ha (heBpanb: 868,50 nonnapa /+25,80 gonnapal.

LleHa dbtovepca Ha cepebpo Ha mapT: 11,420 gonnapa /+71,5 ueHTal.

LleHa dbtovepca Ha nnaTuHy Ha siHBapb: 865,20 gonnapos /+15,70 gonnapal.

LleHa dbtouepca Ha nannaguii Ha mapT: 177,60 gonnapa /+5 LeHToB/.
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KoHTakTHaa nHdopmaums
OneKTpOoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHvkos Anekcenn Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppauTuHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbLIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen

Leonid.Despotuli@banksoyuz.ru
Stanislav.Makeev@banksoyuz.ru

broker@banksoyuz.ru
Mikhail.Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Aleksey.Kapuskin@banksoyuz.ru

PaleylY @banksoyuz.ru
SpasskinAY @banksoyuz.ru

AKLMOHEPHbIN KoMMepYeckuin 6aHk « COKO3»

127006 Mockea, yn. JonropykoBckas, 4.34, ctp.1

Ten.: (495) 729-5500; chakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

729-55-49 (4-52-80)
729-55-49 (4-53-10)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-51-21)
228-00-08 (4-58-96)

729-55-18 (4-53-68)
4-54-58, 4-56-62, 4-54-34
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
[OnsiMU KanuTana KOMMaHui Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUEro Yucna KOMMaHWiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wwnu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBATh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT UMeTb Ui yxe UMern B3auMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OOHOOBbIA pbiHOK M npodvee). baHk COKO3 moxeTt
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00

0630p poHaoBOro poiHka, 18 nexkabps 2008 r. 20
YnpaBneHue 6pokepckoro o6cny>xmsaHusa m ynpassieHus aktusamu AKb «COHO3» (OAO)



