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UHpekc 3akp. U3smM., % Jinpepbl pocTa n NnageHus npeabiaywero AHsA, 16 aekabpsa
Akuun MMBB, nukBuaHbIE akuumn, %
NIKKEI 225 8 563,37 -1,17 TaTtHedTb 3a0 12,07 OrK-4 ao -3,57
KOSPI COMPOSITE 1 160,66 0,21 [asnpHedTb 8,64 MTC-ao -0,87
TSEC WEIGHTED 4 616,89 0,07 HoBaTak ao 7,99 Pocten-an -0,80
HANG SENG 15 082,04 0,23 NIYKOMN 7,96 YpanCsU-ao -0,62
DOW JONES IND. 8 564,53 -0,75 PTC, knaccuuyeckun u 6uprkeBov pbiHKKN, %06
S&P 500 868,57 -1,27 PocTt MapexHune
NASDAQ COMPOSITE 1 508,30 -2,10  CypryTtHedTeras, ao (SNGS) 2,52 Pycluapo, ao (HYDR) -3,18
FTSE 100 4 277,56 -0,07 CbepbaHk Poccum, ao (SBER) 0,36 la3npom, ao (GAZP) -2,58
CAC 40 3 185,66 -0,87 Nykoiin, ao (LKOH) -1,29
MK Hopunbckuin Hukene, ao
DAX 4 654,82 -0,18 (GMKN) -1,18
Poccus u BRIC JNinpepbl no 06bemy Topros: MMBB, MnH. gonn.
IBOVESPA SAO PAULO 38 320,19 -2,68
280 1 261,29
SSE COMPOSITE 1 942,753 -1,10
BSE SENSEX 9 824,30 -0,08 210 4
MMBB 642,08 3,47
o 140
O6beM, POHAOBLIN Pbl- 3 780,90
HOK, MJIH. A0. 70 47,63
PTC 689,17 5,67 2948 1963 17,85 1704 1400 gs9
O6bem, MNH. gonn. 10,556 0+
. M Wn "
MSCI Russia 452,08 5,28 p3nPO Cee‘ﬁa“: « ny¥o ‘,ocue&“‘_‘w‘“op“"‘“ e1® °°m p‘“@:o‘[“pcgow‘" PP rued™
MSCI Emerg. Markets 562,67 1,99
Bantota FnaBHble HOBOCTU CEroAHNA™:
EUR/USD 1,3456 1,40 e 13.00 MCK — MHAEKC NoTpebuTenbCKnx LEH B €BPO30HE 3a HOos6pb,
EUR/RUR 37,4292 1,43 MecsL K Mecsuy un rog K rogy
USD/RUR 27,8160 0,03 e 18.35 MCK — 3anacbl HedTn B CLLUA 1 nx namMeHeHune 3a Heaento A0
Cbipbe, MeTansbl, 4ON. 12 pexabps
Brent, Feb 09 44,60 -3,90 * BCe HOBOCTU rnpeacraB/ieHbl B KaneHaape COGbITMI;I, pacluinpeHHas Bepcus
Light, Feb 09 44,51 -3.82 — Ha caite BOA B pasgene «AHannTnKa / SKOHOMUYECKNI KasleHAapb»
3onoTo 835,40 2,01 MporHos Ha cerogHsNA:
Cepebpo 10,200 -1,84
OTKPbITUA pbIHKA CrieayeT 0XuAaTb B MOSIOXUTENIbHOM KJ/to4e: Mpoaos-
Meab 3 075,50 -1,62
. XXEHMe pocTa UeH Ha HedTb BEPOSITHOCTU MHbIX BapuaHTOB AenaeT He-
AnIOMUHNI 1442,00  -0.86  jhauuTenbHLIMA. B CBS3M C 3TWM OMEpeXaowwmnii pocT BHOBb MOKaxyT
Hukenb 965550  -4,42  Gymary HedTerasosoro cekTopa, KOTOpble 1 ChOPMUPYIOT 06WMIA noab-
UnHk 1 054,40 -0,58 eM pblHKa. [loBbiwaTenbHas AMHAMMKa a3uaTCKUX Maowanok, byayuu
JinkBngHoOCTb U pblHOK MBK ¢dakTopoM pocTta Poccum, BCce xe He BCensieT AO/IHKHOMO ONTMMU3MA:
Mnpa. py6. % pPOCT NO BCEM pblHKaM MeHee 1 %. BuepalwHee pagMkanbHOe CHWUXXEHue
880 ;'Tglr;lege"aﬁp’“ b2,00 ®PC crtaBku (4o 0,25 n.n.) 06ycrnoBuno cuTyaumio, Npu KOTOpoOK O pery-
+’0’33°,,/$ ¢ namen. JIMPOBAHNN CTaBOK MNpeasioXeHUs AeHEr MOXHO 3abblTb, U BMECTe C 3TUM
780 604,0 Mnpa. py6.  R7,25 TepsieT CBOK 3HAYMMOCTb 3MWUCCUS KPATKOCPOYHbIX TOCYAAPCTBEHHbIX

(npupoct +9,76%)
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N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

e craBka MIACR, 1 aeHb

AONroBbixX HyMar Kak MHCTPYMEHT perynnmpoBaHus IMKBUAHOCTU. He cTo-
WUT WUCKYaTb, YTO B MOATBEPXAEHME AaHHbIX OXuAaHuh (Hapsay C
dakTopoMm oxugaHusa peweHus OMEK no HedTwm cerogHs) oTpuuaTtesb-
HYI0 AMHaMUWKY AEMOHCTPUPYIOT blovepCbl Ha aMepUKaHCKMe MHAEKChI

®aKTOpbl BHELWWHUX PbIHKOB

poOCT UeH Ha HedTb (Ha ypoBHe +2 %), TeKyllee CHMXKeHNe PbroYepcoB
Ha aMepukaHckue mHaekcol (nopagka 0,8-0,9 %), noBblwaTenbHas AN-
HaMMKa as3naTCKUX NoWanoK, nosoxutenbHoe 3akpbitne CLUA n Espo-
bl
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WUtorm npeabiayuero AHA, 16 aeka6bps

Poccuiicknin poHAOBbBINA PbIHOK

Poccuinckuii pbIHOK aKLUWI OTKPbIICA BO BTOPHUK YTPOM YMEPEHHbIM
CHWXeHMeM ueH (CHWXeHue npoxoawsno B gmana3oHe 0,5 — 1,5 %) Ha
doHe yXyAlleHUS KOHbBIOHKTYPbl Ha MWPOBbLIX TOProBbIX MoOLWaAKax
(HakaHyHe CHMU3UNUCb NpakTUudeckn Bce ¢oHaoBble nHAeKChl B CLUA n
EBpone). K BHyTpeHHeMy HeraTMBHOMY (aKTopy cneayeT OTHeCTu
CHWXeHue cBoboaHolM pybneBol NMKBUAHOCTU B HAHKOBCKOM CEKTOpe.
[HeM pblHOK pa3BepHycs Bcred 3a HedTblo U €BPOMNENCKUMU UHAEK-
camu.

Mo wutoram ToproB wuHaekc PTC onyctunca Ha 0,18 % K OTMeTKe
687,94 nyHkTa, a uHaekc MMBB Bbipoc Ha 0,4 % [0 YpPOBHSA 644,62

Makpo3KoOHOMUYECcKuii poH

MpombilwneHHoe NpousBoacTBO B Poccum B Hosibpe 2008 ropa ynano
Ha 10,8 % no cpaBHeHMIO C okTaAbpeM Tekyuwlero roga. bes yuyera ce-
30HHOro dakTopa CHUXeHue TEMMOB MPOMbILWIEHHOr0 NPOM3BOACTBA B
Hosibpe cocTaBwuno 7,5 %.

MpocpoyeHHasa 3af0XKeHHOCTb No 3apaboTHol nnate B Poccuun B HO-
a6pe 2008 roga pes3ko Bblpocna — Ha 93 % nocne pocta Ha 33,4 % B
okTsi6bpe 1 Ha 2,1 % B ceHTab6pe.

3a40/MKEHHOCTb Mo 3apnfiaTe B Hosibpe yBenuuunacb Ha 3,741 mnpa.

py6. n gocturna 7,765 mnpg. py6. lMpocpoyeHHas 3a40/HKEHHOCTb Mo

3apaboTHOM nnaTe mM3-3a OTCYTCTBMS Y OpraHmsaunmm cpeacts Ha 1

aekabpst 2008 roga coctasuna 7,396 mapa. py6. mnm 95,2 % obweit
MICEX Céep6ankao  CyMMbl MPOCPOYEHHOrO Aonra. Mo cpaBHEHUIO C 1 HOA6pA OHAa BO3poC-
1050 “7 " na Ha 3,588 Mnpga. py6. (Ha 94,2 %)

Utorm 16 pekabps:
910 C6epbaHk ao - 22,78 (+1,29%) | | 39
MICEX - 644,62 (+0,40%) BaHku
A BaHKOBCKWI CEKTOP 3aKpbl/iCa B 3e/IEHON 30HEe: MO MTOram TOProBOro
A OHA mnHaekc oTtpacnm MICEX FNL nogHsncsa Ha 0,28 %, 3aKpbiBLWIMKCH
Ha oTMeTKe 2 275,45 nyHKTa.

770

Akumn 6aHka BTB notepsinm 0,59 % OT CBOero npeabiayLiero 3akpbli-
1S, akumm CbepbaHka nogpocnum Ha 1,29 %

630 -t AN

490 t t t 15
14 okT 6 HOA 26 HOR 16 pek He¢Tb U ras
HedTerasoBbiil CEKTOpP TakXe MnoKasan yMEpPEeHHYI MONIOXUTENbHYO
ANHAMKUKY: Mo ntoraMm aHA unHaekc otpacam MICEX O&G ykpenuncsa Ha
(o)
VG Cyprdra 1,02 %, nogHABLWINCL K YpOBHIO 1 199,84 nyHKTa.

Utorm 16 pekabps:

18,5 B nnaepax pocTa BYepallHero AHS okasasucb KoMnaHuu TaTtHedTb u

CyprHdrs - 19,995 (+2,83%)
MICEX - 644,62 (+0,40%) CypryTHedTeras, 4o akumu noaopoxanum Ha 3,21 % u 2,83 % COoOoT-
\ V‘ BETCTBEHHO.
910 \J 16,0 o o
XyXe pblHKa BbIrng4enn akumy komnaHun Jlykonn u Fasnpom, note-
psaswune 1,28 % n 1,11 % COOTBETCTBEHHO.
06bem nobbiun HedTM B PO, BKAKOYAs ra3oBbllii KOHAEHCAT, B siHBape-
Hos6pe 2008 roga ynan Ha 0,7 % MO CpaBHEHMIO C aHANOrMYHbIM MO-
630 VA A 11,0 KaszaTesniem 2007 roga v coctasun 446 M/IH. TOHH.
lv V W [o6biva rasa B Poccum 3a 11 MecsiueB TeKyLlero roga yseanymnach Ha
200 1 1 1 a5 2,5 % no cpaBHeHWIO C sHBapeM-Hosibpem 2007 roga v gocturina 606
14 oKkt 6 Host 26 Hos 16 pek mMnpAa. KY6 MEeTpOoB.

10

770 1K 13,5

MepBnyHas nepepaboTka HedTn B PD® B paccMaTpumBaeMblii nMepuog
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830

MICEX Montoc 3010710
1050
Utorn 16 pekabpsa :
Montoc 3onoTo - 746,02 (+7,11%) I
910 TWIMICEX - 644,62 (+0,40%)
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14 okT 6 Hosl 26 HoAl 16 nek

Pocren-ao

1050

WUTorm 16 pekabps:
Pocren-ao - 266,02 (+6,46%
MICEX - 644,62 (+0,40%)
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14 oKT 6 Hosl 26 HoA 16 nek

Pyclumapo

WUTormn 16 pekabps:
Pyclrmapo - 0,593 (-3,10%)
MICEX - 644,62 (+0,40%
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N m— 10,79

"""" r 0,64

‘ ' 0,50
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cocTaBuna 217 MJIH. TOHH, 4TO Ha 3,9 % 6onblle, YeM ro4OM paHee.

Mo nporHo3am kKoMnaHuu JIykown, nepuos HU3KMX LeH Ha HedTb npo-
ANINTCS KaK MUHUMYM nonTtopa-Asa roga. OTmedaeTcsi, YTO TeMMbl poc-
Ta MWPOBOW 3SKOHOMMKW 3aMeanstoTcs W, COOTBETCTBEHHO, MajaeTr
CMpOC Ha 3HeproHocuTenu. 3a nocnefHue LWecTb MecsiueB LeHbl Ha
HedTb ynanu B 3,5 pa3sa.

B 3Tnx ycnoBusix KoMnaHus 6yaeT BblHYXAEHa COKpallaTb NPOU3BOA-
CTBEHHble mn3gepxkun. Mo cnosam B. AneknepoBa, HauynHasa Cc 4yeTBep-
Toro kBapTtasna 2008 roga Bo BCex opraHusaumax pynnbl Jlykolin Bee-
OEH «PEeXNM CTpoXanlen 3KOHOMUM». CHUXeHbl 06beMbl hMHAHCUPO-
BaHMS MHBECTULMOHHOM nporpamMmbl. B TO e Bpemsi, KOMMNaHusa He
niaaHMpyeT coKpawaTb NEPCOHaN U CHUXaTb 3apaboTHyto nnaTy.

Metannyprusa

MeTannypruyeckumin cekTop rno mToram Ceccuu Bbilen B nuaepbl pocTa
cpean oTpacnen: oTpacneBoin mHaekc MICEX M&M Bbipoc Ha 2,83 %
[0 3HayeHusa 1 192,41 nyHkKTa.

B nupepax pocta BHyTpM CeKTOpa OKasanucb akuum komnaHumin HIIMK
n Montoc 30n0T0, KOTOpPblE Mogopoxanu Ha 10,06 % mn 7,11 % CooT-
BeTCTBeHHO. [Moaaepxky 6ymaram [lonoc 3onoTa okasano M AOpo-
)atruiee 3051070, KOTopoe pocno Ha doHe ocnabneHus gonnapa CLUA.

B nupepax nageHus okasanucb 6ymaru komnaHun Cesepctanb n MK
Hopunbckuii Hukenb, 4bu akuum nogewesenn Ha 3,01 % u 1,41 %
COOTBETCTBEHHO.

Cnepyet OTMETUTb, YTO CTOMMOCTb Mean NMpubnmnsmnacb BO BTOPHUK K
MWUHMUMaNbHOM OTMeTKe 6onee YeM 3a Tpu roga Ha ¢oHe pocta bupxe-
BbIX 3amacoB A0 MaKCUManbHOro nokasartens ¢ 2004 roga. LleHa Ha
MeAb C NOCTaBKOWM yepe3d Tpu Mecsaua ynana Ha 1,4 % po 3 120 pgonin.
3@ TOHHY. ANTIOMWHUIA C MOCTaBKOM 4Yepes3 TpM Mecsua noaellesesn BO
BTOPHMK Ha LME Ha 1 % Ao 1 480 fons. 3a TOHHY, HUKeNb — Ha 2,2 %
[0 10 000 gons. 3a TOHHY

TenekoMMyHUKaumm

CeKkTOp Te/IeKOMMYHUKALWUN TakXXe NpoAEeMOHCTPUPOBasa MONOXUTENb-
HYIO AWHaAMWKY MO MUTOram AHsS: OTpacneBor uHaekc oTpacanm MICEX
TLC ykpenwusncsa Ha 1,66 %, 3aKpbIBLUNCb HA OTMeTKe 658,33 nyHKTa.

B nupepax pocTta okasasncb akuMm KOMNaHun PocTenekoMm, Ybn KOTWU-
POBKMW MOAHANNCE Ha 6,46 %. MNMoaaepXKy akumMsM KOMMNAHMK OKasana
HOBOCTb O MOBbIWEHUN MeXAYHapPOAHbIM PEUTUHIOBbIM areHTCTBOM
Standard & Poor's A0ATOCPOYHOr0 KPeaAMTHOro penTuHra Ao «BB» ¢
«BB-» C NpOrHO30M peNTUHra «CTabunbHbIN>».

B nuaepax nageHus okasanucb akuum KoMmnaHum LleHTpTenekom, no-
AeweseBwne Ha 2,78 %. B 6onbwen creneHn 3710 6bIN0 CBSA3AHO C
KOPPEKLMOHHbIM ABMXEHMEM B ByMarax KOMNaHwWu BCNeACTBME pOCTa
B NpeabiayLwnii AeHb

dHepreTuka

CeKTOp 3/1eKTPO3HepreTMkKn B O4YepefHON pa3 3aKkpbliCs B KpacHom
30He. o uTtoram AHA nMHAeKkc oTpacsn notepsan 1,49 %, 3akpbiBWKCH
Ha 3HayeHun 893,03 NyHKTa.

B nuaepax pocta okasanucb akuum MPCK LleHTpa v Ypana, 4bn KOTU-
pPOBKW BbIpOC/IN Ha 3,95 % 1 2,19 % COOTBETCTBEHHO.

B nupepax nageHusa okasanucb akumm komnaHumn Ork-4, Trk-9 n OrkK-
2, KOTOpble nogewesenu 3a AeHb Ha 9,36 %, 7,69 % n 7,12 % cooT-
BETCTBEHHO.

Pycl'naopo 19 pgekabps HayHeT pa3MelleHue akuuii AONOSMHUTENbHOro
BbiMyCKka MO OTKpbITOA noanucke. [onebinyck obbvemoB 10 MAapA.

14 okT 6 HOoA 26 HORl 16 pek
06bIKHOBEHHbIX akuMit pa3mewiaetcs nNo HoMmuHany (1 pybnb 3a byma-
ry). lNpeanonaraeTcsi, YTO OCHOBHYI 4acTb BbIKynuT P® B pamkax
-3-
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BHeceHus 6 mnpa. pybnen Ha dunHaHCMpOBaHWE MHBECTULIMOHHOM Mpo-
rpamMmbl Pyclmapo. Pa3smelleHue akuuii OOMXKHO 3aBepwuTbcs K 18
deBpans.

depepanbHas cnyxba no Tapudam (OCT) ytBepauna Tapudbl 4na um-
rnopTa n 3KCNnopTa 3/1eKTPO3IHEPINM N MOLLHOCTU Ha 2009 roa.

Kak rosoputcsi B npukase ®CT ot 2 gekabps, onybsMKOBaHHOM BO
BTOPHWK, MMMOPTHbIE Tapudbl Ha 3NEKTPOIHEPIMI0 U MOLLHOCTb yCTa-
HOBMEHbl TONbKO Ans Cubupu (BTOpas LeHoBasi 30Ha) — Ha YPOBHe
219,05 py6./MBT.4 n 127,187 TbiCc. py6./MBT COOTBETCTBEHHO.

DKCMNOPTHbIN Tapud Ha 3EKTPOIHEPTUIO AN €eBPONEencKon yactn PO u
Ypana (nepsas ueHoBas 30Ha) — 492 py6./MBt.4, a ana Cubupn —
219,05 py6./MBT.4. DKCMNOPTHbIA Tapnd Ha MOLLHOCTb B MEPBOW LIeHO-
BOW 30He cocTtaBun 130,577 Tbic. py6./MBT, BO BTOpoW — 22,913 ThIC.
py6./MBT.

B cooTBeTCTBMM CO CBOAHBLIM MPOrHO3HbIM 6anaHCOM MPOM3BOACTBA U
NOCTaBKN 3N1EKTPO3HEPrun, 3KCNOPT INEKTPpo3Heprunm m3 PO B 2009
rogy coctasut 15,7 mnpa. kBT.4, umnopTt — 8 mnpa. kBT.4. 310 npu-
MEpHO COOTBETCTBYET exerogHblM o6bemMaM noctaBok. OCHOBHOM 06b-
€M 3KCcnopTa NpuUXoaAnTCcs Ha cTpaHbl CHI

3apyb6exxHbie POHAOBbIE PbIHKM

NASDAQ COMP

S&P500

2 000

140

Utorm 16 pekabpna:
S&P500 - 913,18 (+5,14%)

1825 T %1

NASDAQ COMP - 1 589,89 (+5,41%)
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DAX

1 aHB
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WUTormn 16 pekabps :
DAX - 4 729,91 (+1,61%)
CAC 40 - 3 251,66 (+2,07%0)
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O®PC CLUA nowna Ha 6ecnpeueneHTHbIN Wwar, CHM3MB 6a30BYyl MNpo-
LLEHTHYO CTaBKy Ha 75 6.n. go 0,25 %, B TO BPEMSA KaK 0Xwnaasnochb,
UYTO aMepUKaHCKUM LeHTPOobaHK OrpaHUYMTCS COKpalleHWeM CTaBKUu Ha
50 6.n. Ha ¢oHe 3T10M HOBOCTM Topru B CLUA 3aBepwiunnuce Ha KpariHe
no3nTmMBHOM HoTe: DJIA npubasun 4,2 %, S&P500 n NASDAQ noacKo-
ymnn Ha 5,14 % n 5,41 % COOTBETCTBEHHO. B nepBylo oyepenb, Ha
HOBOCTb OTpearvpoBanun akuumm GAHKOBCKOro CeKTopa, KOTOpble Bbl-
WM rno wutoraMm ceccum B nuaepbl pocTta: S&P BANKS B3neTten Ha
11,51 %. OcTanbHble CeKTopa TakXe NpoAeMOHCTpMpOBann pocT oT 3
00 7 %. BeposTHO, Ha NpuUHATME CTONb Ype3BblYaiHoro peweHus ®PC
NMOBMMAN BYepa BbIX04 O4YepeAHOM MopuuuM HeraTMBHOW MaKpoCTaTu-
CTUKM O CWIbHOM MNaAEeHUW 4Yucila HOBOCTpoek (A0 MWHMMyMa 3a 49
NeT) N CHUXeHun notpebutenbcknx ueH (Ha 1,7 %) B Hosi6pe B CLUA.

Ha HedTsHOM pbiHKe Habnwaanochk CMelWaHHaa AMHaMMKa KOTUPOBOK:
ueHa Ha HedTb Brent nocne peweHuns OPC B3Mblsla BBEPX W 3aKpbl-
nacb Ha oTMeTke 46,85 ponn. 3a 6appens. WTI, Hao6opoT, CKOppek-
TUpoBanacb K 3aKpbiTUIO Ha 2 % BHM3 A0 43,60 gonn.. Takmm obpa-
30M, aHOMasbHbI OTpuUaTenbHbIA cnpag Mexay WTI u Brent pacwu-
puncs 6onee yem go 3 gonn. 3a 6appenb. BO3MOXHO, y4aCcTHUKN Hed-
TSHOrO pblHKA Hayanu 3aknaAblBaTb B LEeHY Ha aMepUKaHCKYyl HedTb
oXugaHusa ycyrybrneHuss Kpusmca B CTpaHe M3-3a MPUMEHEHUs He-
060CHOBaHHbIX Mep MCMOJIHUTENbHbIX BracTen no ocnabneHuto gonna-
pa 1 pasgyBaHuio 6roaxeTHoro geduumta. OgHako, cCkopee BcCero,
Takow cnpaa 6yaeT HOCUTb BPEMEHHbIN XapakTep n WTI BHOBb NOAO-
po>kaeT No OTHOWeEHUIO K Brent.

Toprn Ha eBpOMENCKMX pblHKaX 3aBepLUNIUCb MeHee 3HauyuTeNbHbIM
pocTtoM: FTSE 100 npubasun 0,74 %, DAX — 1,61 %.

HeT ocoboro ontummama u B A3uu: C yTpa UHAEKCbl permoHa AEeMOHCT-
puUpylT pocT B npeaenax 1 %.

Obtoyepcbl Ha uHaekcbl CLUA cerogHs KOppeKTUMpylTCs BHU3 (Ha
0,9 %) nocne BYepaLLHEro panain KOTUPOBOK, (bloyepcbl Ha HedpTb —
pacTtyT (Ha 2 %) Ha OXuAaHUAX CHUXeHust HedTenobblum ONMEK Ha
cerogHsawHen BcTpeye B Anxupe. lNMpeactasutenb Poccum Ha cammute
OMNEK Buuye-npembep PO N. CeunH ewe BYepa 3a8aBuMa O TOM, 4yTo PO B
NOAAEPXKKY KapTesnsl MOXET COKpPaTUTb 3KCNOPT HedTn B 6amxanwen
nepcrnektTmee Ha 300-320 TbiCc. bappenei B CyTKu.

ONTMMU3M aMepuKaHCKMX WHBECTOPOB CErofHs nepepacrtcs u oTede-
CTBEHHbIM WHBecTopaM. [logorpeBaTb aKTMBHOCTb YYaCTHMKOB pbIHKA
6yaeTt u npeacroswas scTpeya ctpaH OMEK.

®PC CLLUA B4Yepa 3asiBMna 0 TOM, YTO yCTaHaB/iMBaeT LleNeBoi gmana-
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30H cTaBkn oT 0 % fo 0,25 %. DTO O3Ha4yaeT, YTO CyLlecTByeT BO3-

NIKKEI 225 SSE COMP MOXHOCTb [AafibHEWLWEero CHWXeHUs cTaBkn — a0 0 %. Mbl no-
16 okT 6 Hos 27 Hos 17 nex NpeXxXHeMy KpanHe KpUTUYHO pacueHumBaem warn ®PC no crtabunusa-

12800 : : : 2350 uMn (UHAHCOBOrO pblHKA. B cpenHecpo4yHOW M AOAFOCPOYHON nep-
17 nexka6ps (08.50 MCK): cnekTuBe coBMecTHble warn ®PC CLUA n aMepuKaHCKOro npasuTesb-

SSE COMP - 1 980,517 (+0,28%)

11375 L INIKKEI 225 - 8 596,15 (+0.33%) o17s CTBa NpuBeayT K ocnabneHuvio M HeobecneyeHHOCTM Jonnapa, 4To

BMO/IHE MOXET CnpoBoUWpPOBaTb o4depeagHoe CunbHelwee noTpsceHune
CbVIHaHCOBOFO PbIHK@ N SKOHOMUKUN CTPaHbl B Ll€/IOM

9 950 - r 2000

8525 7 T 1825

7 100 1650

20 oKT 7 Hosl 27 Hosl 17 nek
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KaneHpapb cob6bIThii Ha cerogHsa:

Makpo3KOHOMUKa

EBpo3oHa: wuHAeKC norpebutrenbckux 10.00 MCK — nHaekc notpebutenbckux ueH B [epMaHum 3a HOA6pPb, OKOH-

LueH, OKOH4YaTesibHOe 3HauyeHue - lep- u4aTenbHOe 3HayeHune, Mecsl K Mecsauy U rog K rogy. NpeasaputenibHoe 3Ha-

MaHusA YeHue — CHuXeHue Ha 0,5 % K 3HauYeHuo OKTSA6ps M pocT Ha 1,4 % K HOA6-
plo npeabiaywero roga. 3HayeHuve 3a npeabliaywuii nepuoa (okTsabpb) —
CHUXeHMe Ha 0,2 % K CeHTA6plo M poCT Ha 2,4 % K OKTA6pIO npeablaywero
roga

EBpo30oHa: wuHAekc norTpe6butenbckux 13.00 MCK — nHaekc notpebutenbCckmMX LIeH B eBPO30HE 3a Hosbpb, Mecsy,

ueH K Mecsauy v rog K roay. NMporHo3 — cHuxeHune Ha 0,5 % K 3HauYeHU OKTS6ps
M poCT Ha 2,1 % K Hos6pto nMpeablayLlwero roga. 3HayeHue 3a npeablayLmin
nepuosn (okTA6pb) — OTCYTCTBME U3MEHEHUM K CeHTA6p0 1 pocT Ha 3,2 % K
OKTA6pIO NpeablayLero roaa

EBpo30oHa: 6a30Bbii MHAEKC noTpebu- 13.00 MCK — 6a30Bblii MHAEKC NOTPebUTeNnbCKUX LEH B €BPO30HE 3@ HOo-

TeNbCKUX LeH a6pb, rog k rogy. NporHo3 — pocT Ha 1,9 % Kk HOoA6plo npeabiaylero roaa.
3HauveHue 3a npeablaywmin nepunos (OKTabpb) — pOCT Takxe Ha 1,9 % K OK-
Ta6pto NpeablayLLero roaa

CLUA: 6anaHc cuera Tekywux onepa- 16.30 MCK — 6anaHc cueTa Tekywmx onepauunii B CLUA 3a 3 kBapTan. Mpo-

T 17] rHO3 — OTpuuaTesbHOe CanbA0 Ha ypoBHe 179,0 mnpa. Aonn. 3HavyeHue 3a
npeabiaywunii nepuoa (2 kBapTan) — oTpuuaTenbHOE canbA0 Ha YypOBHe
183,1 mnpa. fonsn.

CLWIA: 3anacbl HepbTM M UX naMeHeHume 18.35 MCK — 3anackl HedTn B CLUA 1 nx namMeHeHue 3a Hegento Ao 12 ge-
3a Heaesnw kabps. 3HauyeHne 3a npeablaywmn nepuon (3a Hepgento Ao 5 pekabps) —
320,8 MnH. 6app., pPOCT K npeablayLwien Hegene Ha 0,4 MnH. 6app.
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UTorn Topros, MMBB, 16 pekabpsa:

3akp. Makc. MuH. 06bem, MWU3Mm., %, U3M., %, WU3M., %, U3M., %0,

TbiC. py6. fAeHb Hay.Hej. Hau.MecC. Hau.rop.

[asnpom 115,5 117,49 114,7 7 309 079 -1,11 0,21 -2,42 -66,31
PocHedTb 115,32 116,4 113 1 332 749 0,32 4,27 6,29 -50,23
JNIYKOWnN 1058,26 1088 1023'2 3 375 765 -1,28 6,57 20,29 -48,80
CypryTHedTeras ao 17,995 18,052 17,115 391 486 2,83 5,85 2,24 -39,00
CypryTHedTeras an 6,263 6,355 5,636 499 154 8,49 13,46 12,64 -59,72
TaTHedTb ao 60,38 63,5 56,56 267 974 3,21 15,67 30,69 -59,20
TaTHedTb an3 22,33 22,7 21,21 3 800 2,48 7,46 7,05 -74,33
[a3npom HedTb 66,8 68,85 64,65 244 561 1,37 10,12 18,06 -56,34
Hop.Hukenb 1890 1978 1875,5 823 683 -1,41 -1,51 -6,46 -70,74
Montoc 301010 746,02 749 675 476 890 7,11 11,18 44,58 -33,81
Cesepcrarnb 93,6 99 92,73 86 803 -3,01 -0,11 8,55 -83,27
MMK 7,069 7,178 6,822 9 148 -0,72 1,03 6,94 -77,56
HIMK 35 35 31,62 37 361 10,06 11,01 21,61 -64,83
MonumeTann 100,12 103,9 92,71 22 060 3,22 4,37 19,32 -42,21
BenoH 1040 0 0 0 0 0,00 0,00 -54,39
TMK 36,94 39,9 35,71 2 100 -4,55 -2,79 49,55 -86,37
BCMMNO-ABUCMA 865 951,3 838 7 944 -7,98 -7,88 -13,50 -89,12
Pacnaackas 32,38 33,45 31,53 11 166 2,15 2,40 16,52 -79,51
ol ___ _______ |
C6epbaHk 22,78 23,24 22,15 3 872 666 1,29 3,22 -1,85 -77,67
CbepbaHk an 9,6 9,73 9,41 152 140 0,42 3,00 -3,52 -86,28
BaHk BTB 0,0338 0,0349 0,0335 548 679 -0,59 -0,29 6,62 -73,15
BaHk MockBbl 727 730 717 1218 -0,41 -0,21 2,39 -45,26
BaHk Bo3poxaeHue ao 268,66 279,88 260 631 2,11 -2,66 -15,25 -83,91
BaHk BospoxaeHue an 98,79 98,98 97,2 543 -0,21 -1,21 -7,59 -88,32

MTC 122,25 123,98 119,92 75 100 -0,61 -1,47 12,05 -67,62
Poctenekom ao 266,02 270 2431 65 089 6,46 9,93 30,09 -7,83
Poctenekom an 15,84 16,07 14,93 119 312 6,1 5,25 5,46 -77,22
C3T ao 6,715 6,73 6,5 304 1,45 0,22 -0,99 -83,70
C3T an 5,158 5,185 5,101 1762 -0,04 -0,81 -4,92 -82,84
CunbupbTenekom ao 0,344 0,353 0,338 9 237 0 1,47 -8,02 -88,13
CubupbTenekom an 0,237 0,241 0,232 940 -0,42 -2,47 -11,57 -88,04
YpancessbnHdOpM ao 0,324 0,33 0,315 43 302 1,57 0,93 0,00 -78,43
YpancesisbmHdOpM an 0,174 0,176 0,168 3423 ] 0,00 -1,14 -82,81
BonraTenekom ao 17,38 17,74 17,24 1729 -1,81 -2,91 -13,70 -87,90
BonraTenekom an 14,4 14,79 14,04 2712 0 -0,62 -11,17 -86,02
[anbcBa3b ao 17 17,14 16,56 131 -1,11 -2,30 -3,95 -86,93
Jdanbceasb an 15,17 15,78 15 699 -2,13 -1,17 -5,19 -85,95
LleHTp.Tenekom ao 3,6 3,85 3,6 139 -2,78 5,29 -7,69 -83,26
LleHTp.Tenekom an 2,45 2,7 2,45 1563 -12,5 -6,77 -10,06 -83,88
JHepreTuka

Ork-1 0,212 0,222 0,207 10 207 -0,93 6,00 -3,64 -93,07
Ork-2 0,248 0,274 0,239 15 919 -7,12 -6,42 1,22 -93,38
Ork-3 0,358 0,379 0,34 3337 -2,98 -2,98 11,18 -90,25
Ork-4 0,465 0,513 0,46 16 204 -9,36 -12,59 38,39 -85,76
OrK-5 1,114 1,175 1,112 1847 -2,54 -1,42 -11,24 -74,21
Ork-6 0,26 0,275 0,244 6 522 -4,06 -2,26 4,00 -92,55
TrK-1 0,0035 0,0037 0,0033 2 540 -2,78 -5,41 -7,89 -89,06
TrK-2 ao 0,0035 0,0036 0,0034 964 -2,78 -5,41 -10,26 -85,54

-7 -

BDA

3apasrte Baw Bornpoc aHaanmTnkaM Ha ¢popyme BDA:

http://www.bfa.ru/bfaforum/

AHanuTuueckuu orgen
www.bfa.ru


http://www.bfa.ru/bfaforum/
http://www.bfa.ru

YTpeHHUI 0630p pbIHKOB
17 pekabpsa 2008 r.

0O6beM, WU3M., %, U3M., %, U3M., %0, U3M., %0,

3akp. Makc. MwuH.
TbiC. py6. AeHb Had.He[. Hau.Mec. Hau.roj.

TrK-4 ao 0,0075 0,008 0,0069 648 -6,25 -7,41 20,97 -74,75
TrK-5 0,0049 0,0049 0,0045 4 847 6,52 6,52 -22,22 -77,63
TrK-6 0,0041 0,0045 0,004 1239 -4,65 -12,77 -8,89 -85,14
TrK-8 0,032 0 0 0 0 0,00 0,00 -7,25
TrK-9 0,0012 0,0014 0,0012 758 -7,69 -14,29 -25,00 -84,81
TrK-10 34 34,3 31,5 621 -0,85 3,03 -25,67 -64,59
TrK-11 0,006 0,0062 0,006 19 1,69 0,00 -38,14 -79,31
TrK-13 0,026 0,0274 0,026 904 -5,45 -7,14 -17,46 -89,60
TrK-14 0,0027 0,0028 0,0025 874 -3,57 -6,90 -18,18 -68,24
Moc3Hepro 0,983 1,005 0,972 5 884 -0,61 2,18 -15,98 -83,42
Mpk3Hepro 8,549 8,75 8,4 1439 3 0,46 -13,65 -71,02
OCK E3C 0,114 0,119 0,112 21 655 -1,72 0,00 -29,63 -67,80
Pycruapo 0,593 0,614 0,575 163 157 -3,1 -1,98 -14,06 -71,82
MO3CK 1,23 1,4 1,161 5979 -4,65 -15,11 -6,25 -49,80
MocaHeprocbbIT 0,101 0,102 0,09 352 0 1,00 -3,81 -77,20
MockoBckas TennoceTeBasi KOMNaHUs 0,799 0,8 0,781 3710 0,76 1,78 31,85 -4,20
ABTOBa3 ao 6,3 6,45 6,2 1782 0 0,80 -1,56 -86,60
ABTOBa3 an 1,7 1,72 1,68 741 -0,24 0,00 -14,14 -90,66
KAMA3 26,2 28,72 25,5 4773 -6,89 -11,73 -9,66 -79,21
CONNEPC 135 139 130 750 -1,46 -2,89 -1,82 -89,93
OM3 33,1 33,1 33,1 0 1,75 -12,89 -13,80 -82,85
UPKYT 3,379 3,499 3,011 436 7,27 9,04 18,44 -85,22
o
Ypankanuin 47,11 49,17 46,63 213 555 -3,66 -2,12 4,69 -74,40
AKpOH 333,98 334,99 319,01 3357 0,74 0,60 10,33 -72,95

WToru Topros poccuiickummn ADR/GDR, 16 aekabps:

Lena 1
06bem Kon-BP aKumm
" U3Mm., %, WU3M.,%, W3M.,%, WN3M.,%, axkuumn
Bup>xa Tun 3akp. Makc. MwuH. MJIH. ncxoas
AeHb Hauy.Hea. Hay.Mec. Hau.roa. B ADR,
aonn. W, W3 LIeHbI
DR, py6.
[asnpom LSE ADR 16,70 16,95 16,22 211,46 -0,77 2,77 -3,47 -70,55 4 116,13
PocHedTb LSE GDR 4,17 4,25 4,05 50,92 -0,24 6,11 5,04 -57,01 1 115,99
CypryTHedTe- LSE ADR 6,54 6,55 6,18 22,89 3,15 9,73 2,35 -46,66 10 18,19
ras ao
MK Hopunb- LSE ADR 6,75 7,07 6,75 33,15 -1,46 -0,44 -8,54 -75,07 0,1 1877,58
cknit Hukenb
CesepcTtanb LSE GDR 3,31 3,60 3,25 3,51 -0,06 -1,19 8,52 -85,73 1 92,07
Meuen NYSE ADR 4,87 4,96 4,61 2,07 7,51 -2,01 -22,33 -84,96 1 135,46
CbepbaHk FWB GDR 115,00 119,80 112,00 0,68 -4,17 -3,36 -13,53 -69,00 100 31,99
TeneKkoMMyHMKaLum
MTC NYSE GDR 31,67 31,72 29,35 14,45 9,36 2,62 6,85 -68,89 5 176,19
BbiMnenkom NYSE ADR 8,89 8,97 8,35 17,27 7,37 -1,44 -6,42 -78,63 0,05 4945,68
Bumm-Bunnb- NYSE ADR 27,70 28,30 25,76 0,96 4,49 1,09 16,24 -78,86 1 770,50
[aHH
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbIN XapakTep. JaHHas MH@OPMaLNsS He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAEJTIOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauums, cogepxaiascsa B
0630pe, nonyyeHa uU3 UCTOYHMKOB, NMPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®uHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIUIO UK Kakon-nnbo nHtepec B Nobbix caenkax v MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 3a MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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