17.12.2008r., cpena
Kypc ponnapa 27,82 py6.
Kypc eBpo 37,43 py6.

BAKHEWIIUAE COBBITUSA THA

&4LB BEJIBJIETA

1. 3A0 "HaumoHnanbHasa ToBapHasa 6upxa" (HTB) ¢ 17 gekabpsa 2008r. BBoguT B 0bpalleHre HOBble NOCTaBOYHbIE (PbIOYEPCHBIE KOHTPAKTLI HAa NWEeHMLY 5-ro Knacca Ha yCrnoBusax

EXW (camoBbIBO3) ¢ aneBaTtopoB KOxHoro deaepansHoro okpyra (KOPO) ¢ ncnonHeHvem B sHBape, Mapte u mae 2009r.

2. A®K "Cucrtema" onybnukyeT bmHaHcoBble pe3ynbTaThl No MexayHapoaHbiM cTaHgapTaM oMHaHCOBOW oT4eTHOCTM 3a Il keapTan 2008r.

3. "MasnpoM", BO3MOXHO, ony6nvkyeT douHaHcoBble pe3ynbTaTel o MCPO 3a | nonyrogne 2008r. POCCUMCKME VHOEKCHI

B BenuxoGpumasuu MHpoekc 3HayeHve MameHenne, % |Oata

4. B 12:30 mck BbInayT gaHHble 06 ypoBHe 6e3paboTuupl B oKTAGpe. HASKChI HadeHn MEHEHNE, 7o T

5. B 12:30 mck 6yayT onybnukoBaHbl NPOTOKOMbI 3acefaHusi BaHka AHrnuu. MMBBE 644,62 0,40%18:00:00 16.12

B 30He eepo PTC 687,94 -0,18%|18:00:00 16.12

6. B 13:00 mck BbInOyT AaHHbIE rAPMOHN3MPOBAHHOIO MHAEKCA NOTPEOUTENBCKUX LEeH B HOsIOpe. PA3BUTBLIE PbIHKA

B CIUA 5 Dow Jones 8924,14 4,20%19:37:03 16.12

7. B 16:30 mck BbIROYT AaHHbIE canbho nnatexHoro 6anaHca 3a lll ksaptan 2008r. S&P 500 913.18 5 14%|19:35:41 16.12

8. B 18:35 mck - gaHHble 0 3anacax HedTn 1 HepTENPOAYKTOB 3a Hedento Ao 12 nekabps. > 2 170 1999 :

B mupe Nasdagq 1589,89 5,41%|00:00:41 17.12

9. BbIigyT AaHHble PMHAHCOBOM OTYETHOCTM KoMnaHuii: Morgan Stanley u Nike. FTSE 4309,08 0,74%|19:46:18 16.12

10. MnaBa MunaHepreTukn P® C.LLUmaTko npumeT yyacTue B 3acedaHum OlNMEK B Amxupe. CAC40 3251,66 2.07%19:37:03 16.12
PLIHOK CerogHsi. DAX 472991 1,61%|19:35:41 16.12

Nikkei 8437,7 -1,52%108:10:02 17.12

MpenckasaTb kakum OydeT OTKPbITME POCCUMCKMX (HOHAOBbLIX NMOWAAOK O4YeHb npocTo. B nmepsble PASBVBAIOWMECH PbIHKA

MWUHYTbI TOPrOB MOXHO OXMAATb MOMOXMTENbHBbIA ran no «ronyebiM duwikam» ot 2 4o 4%. BSE Sensex 9863,41 -1,14%)08:10:39 17.12
Mocne BYepallHEro HEBHSATHOTO, HEYBEPEHHOrO [OBWXKEHUS CErogHs Hawwy OymarM He npemMuHyT |BOVESPA 39993,46 4,37%(23:12:34 16.12

OTbIrpaTh POCT aMepuKaHCKNX (POHAOBbLIX MHAEKCOB. BOT TONbKO BpsAA N 3anana SHeprum y oTe4ecTBEeHHbIX |MERVAL 1143,33 -1,54%/23:00:59 16.12

KOTUPOBOK XBAaTUT, AJ1A4 TOro YyTOOBbI pacT BECb OEHb. SHANGHAI 1999’93 1,26% 06:45:15 17.12
CnyrHyTb noKynaTenew moryT CJ'Ieﬂ,yGIOLLI,MG cakTopbl: ©PC CLIA . HANG SENG 15270,93 0,93%)07:30:04 17.12
- BO-NMEpPBbLIX, LEeHbl Ha HedPTb crnabo oTpearnpoBanu Ha CHWXKEHME CTaBKK , N He ocobo KOSPI 115632 20,45%|08:10:45 17.12

NPOSIBNSIOT XeMNaHue XWUTb, HECMOTPS Ha Bce obelaHus OFEK cpoenatb Bce BO3MOXHOE, YTOObI BEPHYTH
«4epHoe 30510To» B panoH 70 — 75 gonnapos 3a 6apperns;

-BO-BTOPbIX, a3naTCkne (POHOOBbIE MHAEKCHl M WHAEKCbI pa3BMBaROLLMXCSH HEeTSAHbIX CTpaH, nmbo
oTpyLaTensHOW TeEPPUTOPUM;

- B-TpPEeTbUX, CbblO‘-IepCbI Ha aMepuKaHCKne MHOEKCbl TOPryrnTCA HMXe 3aKpbITUA ©a3oBoro aKTunBa,

CKPOMHO pacTyT, nMbo M BOBCE HAXOAATCs Ha

- B-4EeTBEPTbIX, CAMWN OCHOBHbIE aMepUKaHCKMEe UHOEKChl BYepa 3axBaTuUnun ctparterndyeckn saxkHole otmeTkn (Dow Jones - 8900 nyHkToB, S&P500 - paiioH
900 nyHKTOB) M MOAHSINUCH YyTb Bbille 3TUX pybexen, Ha doHe BceobLUen HeyBepeHHOCTM C BOonblUen BEPOATHOCTLIO MOXHO paccuuTbiBaTb, YTO KOTMPOBKM

npeanpumMmyT NonbITKYy peTecTa.

MoaTomMy Mbl HE BMAOUM CMbICNa MEHSITb CBOK TOProBYK CTpaTeryio - UKCUpyeM Mpubbinb Mo «HEedTAHKE» Y TeXHWYEecKMX pybexei M oTaaem

npegnoyteHve dymaram «CbepbaHka», «TMK», «Pyclmgpo». Akumm «CbepbaHka» nydwe nokynaTe Ha npoboe nokanbHOro ypoBHsS conpoTtueBneHus — 23,75
pybnen yxe c uenbio 24,5 — 25 pybnen. bymarn «TMK» cobnasHaT Hac Ha MOKynKy, ecnvm onycTtatcs B panoH 31 — 32 pybns, K NMHUM MOOOEPXKKM
KpaTKOCPOYHOIO HUCXOASILLEro KaHana, unm nogHUMYyTCS Bbille Grivekanilero ypoBHsi conpoTtusneHus 38,72 pybna. bymaru «Pyclmgpo» BYepa npoTectMpoBanm
NPOYHOCTb NOAOEPKKY NOKaNbHOro MUHMMYyMa oT 2 gekabpsa 2008 roga — 0,582 pybns, HO cymenu OTCKOYMUTb OT 3TOW OTMETKM, TaK YTO B CKOPOM BPEMEHMU
MOXHO UX oxuaaTb B paroHe 0,614 — 0,62 pyons.
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AHAJIM3 CBIPBEBOI'O PBIHKA

He(bTFIHOVI KapTerib TepdeT CBOK 3Ha4YMMOCTb, CnaCTu OpraHM3aunio Ha TeKylwlem 3aTane

MOXET TOJIbKO BCTynneHne Poccum B ero psiabl. Fpomkue 3asienenus OMNMEK He vmetoT Gonblue CbIPLEBbIE PbIHKW

OENCTBEHHOM CUIbl HA PbIHOK Cbipbda. CNeKynsaHTbl NPOAABMMBAOT PbIHOK M HE cneLuaT nokynaTb HassaHve |3HayeHne N3meHeHne,% |[daTta

HedTAHbIE KOHTPAaKTbl [Jae, HECMOTPA Ha Aelwesetowmn gonnap. o utoram ToproB Ha Hblo- |BRENT 46,65 -1,04%]01:15:26 17.12

nopkckon TtoeapHon Gupxke /New York Mercantile Exchange, NYMEX/ KOTMPOBKM SIHBApCKUX 30/10TO 851.9 1.09%08:10:28 17.12

PbOYEPCOB Ha Nerkyr ManocepHUcCTyo HedTb ynanu Ha 91 ueHT, unm Ha 2 npou, o 43,60 .

ponnapa 3a 6appenb. KoTnposku sHBapckux cbtodepcoB Ha HedhTb Mmapku Brent Ha ICE Futures B MNATHA 864 1,71%08:05:03 17.12

NoHpoHe Bbipocnu Ha 35 LeHToB A0 44,95 nonnapa 3a 6apperns. HUKENb 9655,5 9655,5(22:35:04 16.12
Ho ecTb M npusiTHble MOMEHTbI. 30M10TO, Kak Mbl U OXuganu, NpubnmMannocbk K ypoOBHIO NANNALAN 180 1.71%/07:58:10 17.12

conpoTtueneHus 860 ponnapoB 3a yHuuto. lNMoka Ha NpobON 3TOr0 YpPOBHA paccyMTbIBaTh He
NPUXOAMTCS, CKOpPee BCEro, Hac Af1s Hadana KoBapHbIN MeTarnn NogpasHUT HEOOAHOKPATHbLIM TECTUPOBaHMEM 3TOro pybexa.

KOPIIOPATUBHBIE COBBITHUA

MexgyHapogoHoe pentuHroBoe areHTcTBo Moody's Investors Service mnamenuno nporHo3 no peuntuHry OAO "Tasnpom" ¢ "mo3uMTuBHOrO" Ha
"cTabunbHbI". O6 3TOM roBopuTcs B cooblieHnmn Moody's.

[daHHoe pelueHne 06BACHAETCS aHanorM4yHbLIM peleHnem no pentuHry PO (Baa1, "ctabunbHbIn"), NPUHATLIM areHTCTBOM HECKONbKUMUW OHAMU paHee.

["a3npom, cBA3aHHas ¢ rocygapCTBOM KOMMaHUs, UMeeT CPEOHIO CTeMneHb 3aBUCUMOCTU OT HEro, a Takke BbICOKYHO CTeMNeHb ero Noaaepxku, oTMeyaroT
aHanuTUKW areHTCcTBa.

a3npom sBnsieTCst KpynHenwen B Mupe rasoBor komnaHuen. Mo utoram 2007 roga rpynna "Masnpom” pobbina 548.6 mnpg ky6. M rasa, u3 HUX Ha
BHYTPEHHMWI pbiHOK [a3npom B npownom rogy noctasun 303 mnpa ky6. m, B gansHee 3apybexbe - 153.3 mnpg ky6. m.

YctaBHbii kanutan asnpoma coctaenset 118.367 mnpg py6. BeinyweHo 23673512900 0ObIKHOBEHHBIX akuMi HOMUHanoMm 5 py6. KpynHenwunmu
akumoHepamu asnpoma no coctosHuio Ha 31 aekabpsa 2006 roga sensatoTca: PocumywecTtso (38.37315035%), OAO "PocHedTeras" (10.73985095%). Kpome
Toro, 2.93% - y komnaHum "epocras”, CI1 "MasakcnopTta” n E.ON Ruhrgas; y camoro E.ON Ruhrgas - 6.5%. ¥ "Hadta Mocksbl" - 5.3%, y knneHtos Deutsche
Bank n O®I - 6onee 3%, y doHaa Vostok Nafta - 1.3%. [lons akuun Masnpoma, obpawarowmxca B Buge ADR, coctaBnsieT 20.99%.

Yucrtas npmbbinb Masnpoma no MCOO B | kBapTane 2008 roga Beipocna o 286.05 mnpg py6. ¢ 217.137 mnpa py6., Bbipydka OT NpoAax yBenvumnach
Ha 48% g0 902.944 mnpg py6., npmbbinb o Hanoroobnoxexus ysenuumnacsk go 380.328 mnpg py6. ¢ 279.505 mnpa py6.

[lasnpom 3aHMMaeT nepsoe MecTo B pevTuHre "Bepywme npeanpusatua Poccumn" no mutoram 2007 roga, npeAacTaBrieHHOM PENTUHIOBbIM areHTCTBOM
AK&M B okTabpe 2008 roga.

McTouHuk nHpopmaumm: http://www.akm.ru/
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17.12.2008r., cpena
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KOMMEHTAPHI K IPEJBIIY UM TOPTAM

Buepa poccunckume  TOproBble  MroLwagku
OTKPBbIINUCb C BMOSTHE OXWOAEMOro nageHus KOTUPOBOK.
Bbymarn oTbirpeiBanvM HeratMe, obecrneyeHHbIi HOYHOM
ONHaMMWKOM LieH Ha HedTb U CHUKEHMEM aMepPUKaHCKMX
WHOEKCOB, W  3a0QHO  KOPpPEeKTUpoBanucb  nocrne
HeZaBHero pocra.

Bcnen 3a oTkpbiTMeM EBponbl, BEKTOP TOProB
KapauHanbHO MOMEHSNCHA, W MOMyNsipHble  akuuu
OTMETUMNNCb B MNOMOXUTENbHOM 30He. HO cKyaHbIN
MHOPMALMOHHBIN POH YOUIT HAMETUBLLUCS POCT.

AmMepuKaHckue BNactu npenogHecnu
WHBECTOPaM HEOXWOAHHbIA Clopnpus, CHU3NB 6a3oByto
MPOLEHTHYI0 CTaBKy CWUIbHEe, 4Yem OXxuganocb [o
0.25%. Noka HenoHATHO BydeT nu 3TOT CIOPNPU3 HOCUTb
nonoXuTenbHbl  xapaktep. Hactoawwmn addekt oT
CHIKEHUS1 CTaBKW PbIHKM YBUAAT TONMbKO B Hadvane
crnepywowen  Hegenw,  Korga  YTUXHYT — CTpacTtu
pasroHsieMble TEXHUYECKUMU haKTopamu.

&4LB BEIJIBIIETA

OMHTEHT 3axpbiTHE Mzmenenne OTKpbITHE Makcumym Munumym O0bem
MocDuepro 0,99 2,81% 1 1,02 0,97 8531300
ABTOBa3 6,3 0,75% 6,5 6,5 6,25 233400
ABTOBa3, an 1,7 0,06% 1,75 1,75 1,66 445900
BTB 0,0340 0,30% 0,0345 0,0362 0,0338] 30940540000
T'asmpom 116,8 1,34% 116,3 118,86 115,8 98797634
I'MKHopHux 1917 -0,10% 1980 2018 1895 546380
I'asmponed e 65,9 8,64% 63,02 67 63,3 3823073
HpxDHepro 83 -2,47% 8,5 8,51 8,17 73400
Jlykoiin 1072 7,96% 1023 1088 1020 3250067
MTC 123 -0,87% 126,01 128,88 121,67 552341
IMomameTamn 96,98 1,12% 96 101 96 44128
Iomoc3o050T0 696,5 3,80% 695 707 684 336498
Pocred 1 114,95 3,93% 114 117,65 113,7 16584704
Pocrenexom 249,88 3,26% 251 261 246,5 173450
Pocrenexom, an 14,93 -0,80% 15,21 15,53 14,93 3433999
C6epbaHk 22,49 1,90% 22,65 23,75 22,37 221590783
C6epbank, amn 9,56 2,58% 9,55 9,88 9,39 32601518
CeBepcTasb 96,5 2,99% 97 103 95,53 1550910
Cypragrs 17,5 2,94% 17,35 17,88 17,26 25616800
Cypra¢rs, an 5,77 4,58% 5,69 5,86 5,6 43593100
TatHed 1 58,5 12,07% 54 59,89 53,8 4692930
TatHed1h, a1 21,79 4,86% 21 22,1 21 147017
TpancHedTs, ann 7570 2,02% 7594,5 7778 7430 6845
YpanCsll 0,32 -0,62% 0,33 0,34 0,32 295097500
YpanCsl, an 0,17 0,00% 0,18 0,18 0,17 28841100

00630p moarorosJien anaautTuyeckum otraesom 3A0 "UI "BEJIbBAET'A"

3AO0 «UI' «BENBAEIA» He HeceT OTBETCTBEHHOCTU 3@ TOProOBbIE PELLEHNS], MPUHSATBIE HA OCHOBaHWUM MHOpPMaLMK, NpeACTaBNEHHON B aHanMTMyeckux ob3opax



(%) BEIIBIETA

17.12.2008r., cpena
Kypc ponnapa 27,82 py6.
Kypc eBpo 37,43 py6.

PBIHOK OBJINT ALITUIA

Hata Ob6bem Hata KynoH
Fpynna PASIYNIAN-BO-14 | 181208/ 500 min RURAPTYF01 | 17.12.08]  6,48%
AOmanc-0l 0| 1500 min RURKOHTA-PYC-01* |  17.1208]  4.03%
ABPoccns02 0| 3000 min RURTOM-KHMFA02* |  17.1208]  541%
Asewo Guranc-01 0| 3500 min RURXonauir Kamuran-01* | 17.12.08]  7.77%
Asvakomnans Cubupe-02 0| 2300 min RURFpynna Marweaur-01 | 18.1208]  411%
ABTOBA3-BO-11 0| 1000 min RURDKK-®MHAHC-01* |  18.1208]  399%
ABTOBA3-5O-12 0| 1000 min RURKUT Gumare01 |  18.1208]  501%
ABTOBA3-50-13 0 1000minRUROFK-3-01* | = 181208  361%
ABTOBA3-5O-14 0| 1000 min RURPyccHepre-01* | 181208  476%
ABTOBA3-5O-15 0| 1000 min RURCP3-Gurarc-01* | 181208  7.25%
ABTOBA3-50-05 0 1000minRURYBMCOI* | = 181208  518%
ABTOBA3-50-06 0 1000minRURYOM3:O1* | = 181208  487%
ABTOBA3-50-07 0| 1000 min RUR BamkKnn®urarc01 | 19.1208]  262%

* - ogpepTa |
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