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exepHeBHbIN 0630p KamnTan

HOBOCTU PbIHOK AKLIUIA

ANTEYHAS CETb 36,6 NMupexkc MMBB 3a geHb
KoMnaHus MOXET yBEIMUMTb YCTaBHbIV Kanutan B 10 CeroaHs poccuncKuii GOHAOBbIN PbIHOK MOXET
pa3 - HEFTATVIBHO >>> cTp. 3 655 He NPOAEMOHCTPUPOBaTh YETKOW TEHAEHLUN
650 B npeaasepum petuenunit ®PC CLLA no HoBoMy
YPOBHIO MPOLIEHTHOM CTaBKU U CHUXEHUS KBOT
o Ha pobblvy HedTH cTpaHamm OMEK...>>> cTp. 2
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CbIPbEBbIE PbIHKN

HedTb WUsmeHeHne
3akpbiTne
WTI, $/6app. 44.58 -3.65% -55.26%
Brent, $/6app. 45.4 6.18% -53.54%
Urals Med, $/6app. 43.57 6.45% -54.09%
Mertannbi WUsmeHeHne
3akpbiThe
AnoMUHWMIA, $/TOHHA 1454.5  -1.72% -38.43%
Menp, $/ToHHa 3126.0 -1.48% -53.38%
S o A N Hukenb, $/ToHHa 10102.0 -4.97% -61.59%
A Dl DAJII LinHk, $/TonHa 1060.5  1.97% -55.61%
Kypc DRI Cepe6po, $/yHums 10.6  -0.38% -30.42%
Py6./USD 2782 0.03% 3051070, $/yHuUMs 835.1 -0.41% -2.53%
Py6./EUR 3743 143% Mnatuna, $/yHums 827  0.61% -46.23%
Nannagwii, $/yHuus 172.5 0.29% -53.50%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

NHaekcbl W3meHeHnne

3akpbiThe.

LN meo ceh  107n 2560 870 1Lsw RTS 689.17  5.67% 9.01% 7.01%  -46.06%  -69.91%
MICEX 642.08  3.47% 3.85% 8.45%  -39.85%  -66.01%

S @3 @b W 2%%h e AUk Dow Jones 8629.68  0.75% -0.07% 419%  -2445%  -34.94%
SIBN 1184 6.19% 659 864% 205 7.89% Nasdaq 1206.65 -2.05%  -3.53% 0.19%  -307%  -43.31%
SGML 453 -885% 175 294% 475 0.00% FTSE 100 428035 -0.07%  -0.52% 1.05%  -17.81%  -33.96%
GMKN 6.85 1.03% 1917 -0.10% 70.50 3.68% DAX 4663.37 -0.18% -1.29% -1.18% -23.24% -42.3 %
TR S&P500 879.73 0.7 % 0.42% 3.22%  -29.72%  -40.09%
P e . MerVal 799.69 1.5% 10.52%  17.31%  -26.94%  -49.33%

c::P j’zg: ::zi 1f3 0'8_7/° 4:0520 Zzz; Bovespa 39373.86  -2.68% 0.09% 7.07%  -20.85%  -40.02%
MSCI GEM 562.67 1.99% 4.76% 6.11%  -31.83%  -54.83%

NVIK 1749 23.17% 4946 7.99% 154  4.76% MSCI Russia 452.08  5.28% 6.27% 7.56%  -465%  -70.57%
WBDF 2651 -325% 365 -1.08% 1350 0.75% Hang Seng 15046.95  1.96% 0.01%  11.11%  -22.25%  -45.9%
TATN 4400 18.92% 585 12.07% 2.10  2.44% Nikkei 8664.66  5.21% 4.03% 2.39%  -29.06% = -43.4 %
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3HaueHue WU3meHeHne

WHpekc PTC 689 5.67%
0O6bem Topros PTC 11 mnH. gonn.
O6bem Topros MMBB 979 MAH. py6.
JINOEPDbI NOBbLILWWEHNSA/
NMOHMXEHUA B PTC
DIXY 19.39%
OPIN 12.90%
OGKA ‘ 12.68%
LKOH 11.53%
GAZP 7.30%
“YE -3.93%
M&T -5.56%

-20.0% -10.0% 0.0% 10.0% 20.0% 30.0%

JIMAEPLI NOBLILWWEHUA/
MOHWXEHUA B MMBbB

PLZL :| 17.45%
RTKM | 1649%
NLMK = 1357%
MGNT | 13.32%
TrK-6 | 1316%

MGTS -42.08%

\ KLNA -48.34%

‘ NVTK @ -50.12%

‘ SCON @ ~56.98%

\ RBCI -58.84%

-60.0% -40.0% -20.0% 0.0%  20.0% 40.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

CerofHsi poccuinckmii hOHAOBbIN PIHOK MOXET He MPOAEMOHCTPUPOBATh YETKOW TEHAEH-
umm B npeaasepum pelueHnii ®PC CLLUA no HOBOMY YPOBHIO NMPOLIEHTHOW CTaBKU U CHIDKe-
HWS KBOT Ha J06bl4y HedTH cTpaHamu OMEK. HakaHyHe aMepukaHckue Gupxxu 3aKkpbiinch
yMepeHHbIM cHnxermneMm (DJI-0,75%, Nasdag-2,10); asmaTckue nniowaakm npoaeMOHCTpu-
poBanu pasHOHanpaBieHHY AMHAMKKY Ha (POHE OTHOCUTENbHO CTabusibHbIX KOTUPOBOK
HedTV. MOXHO OXMAATb AOBOJIBHO CMOKOMHOIO OTKPBITUSI U HA POCCUMCKUX MIIOLIAAKaX:
MHBECTOPbI Y>Ke BYepa NPOAEMOHCTPUPOBANIM OCTOPOXHOCTb, NpeanoymTas huKcMposaTtb
NpubbIib B KOHLE AHS. [JMHaMuKa POCCUIACKUX PbIHKOB B TeueHue AHs Gyaer cnenoBaTb
pblHKaM EBpOMbl, KOTOpPbIE CErOAHS HAaxOAsATCA BO BNACTU MHOMOYMCIEHHBIX MaKpO3KO-
HOMMYECKUX [aHHbIX, NybnvMKyeMblx cTaTucTudeckumy BegomctBamu EC, Mepmanum, Be-
nukobpuTaHmn. B CLUA B 16:30MCK BbIZET CTaTUCTVKA MO NOTPEBUTENLCKUM LiEHaM U
CTPOUTENbBCTBY, OAHAKO MTaBHOW HOBOCTbIO AHS CTAHET CHUKeHue cTaBku OPC, pelueHue
0 KOTOpOM ByAeT ornatleHny No3gHo BEYEPOM MO MOCKOBCKOMY BpEMEHW. M

Uctounuk: UK dHeprokanurtan

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



AnTELI HAH CETb 3 6,6 l((l-)lzlrl'll\l-\rl'vlll;ﬂglO)KET YBEJ/INYUTb YCTABHbIN KAMUTAJ1 B 10 PA3

CornacHo mMatepuanaMm K BHeOYepeHOMy COB6paHuio aKkLMOHepoB AnTeyHoi cetu 36,6,
KOMMaHuUsl T/IaHMPYET YBENUUTL YCTaBHbIV kanuTtan B 10 pas, pa3MecTuB Mo OTKPbITOW
noanwucke 85,5 MSH. JOMOMHNUTENbHBIX O6bIKHOBEHHbIX aKLIMIA HOMMHAJIbHOW CTOMMOCTbIO
0,64 py6. TaknuM 06pa3oM, YCTaBHbIV KanuTan KOMNaHW1 MOXeT Bo3pacTi Ao 60,08 MIH.
py6. B noBectke aHsi cobpaHusi Takoke NMPUCYTCTBYET YTBEPXKAEHWE U3MEHEHWIH B yCTaB
obLiecTsa.

HamepeHue 0CHOBHbIX aKLIMOHEPOB MHOTOKPATHO YBENMYUTL aKLIMOHEPHbIN KanuTas KoM-
MaHWM MOXET HEraTMBHO OTPA3UTbCSl Ha CTOMMOCTY ee akuui. COBCTBEHHMKM ANTeYHOI
CeTV B HaCTosillee BPEMS MbITAOTCS peLnTb NpobsieMy noralleHnst KpaTKOCPOYHOW 3a-
[O/MKEHHOCTN KOMMaHuK (Ha koHue 3kB08 oHa coctaBuna $160 MaH.). Ans npuBneyeHns
(PrHAHCOBbIX CPeACTB KOMMNaHMs Morna 6bl MCNob30BaTh MPOAAXY KOHTPOJSIbHOMO Nakerta
Bepodapma, ogHako noka nHbopMaumm 06 MHTepece nokynaTenen K HeAaBHO BbICTaB/EH-
HOMYy Ha MpoAAXy MakeTy akuui (apMnpon3BOAMTENS HE NOSIBNSIOCH. M
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HOBOCTU KOPOTKO

KvTal 06bsiBUT 0 HAMEPEHWUW MPUHSATL Psif, Mep Asst CTUMYNIMPOBAHMWS IMKBUAHOCTY M CTabunmn3aumm pbiHKa KanuTana C Lenblo OCTaHOBUTb 3aMeieHune
3KOHOMWMKM CTpaHbl. OCHOBHbIM HarpaB/ieHUEM YCUUIA CTAHET YBEIMUYEHWE BHYTPEHHErO Crpoca.

Electrolux AB, oauH 13 KpyrHenwux B MMpe Npou3BoauTesieil 6bITOBOM TEXHUKW, OTKa3anach OT CAENaHHOro paHee NporHo3a npubbiiv Ha 2008 roa B
CBSI3M CO 3HaUMTENbHBIM CHDKEHVeM cnpoca B EBpone n CLUA, a Takke 06bsiBUia 0 HaMEpeHUM COKpPaTuTb 3 ThiC. pabounx MecT.

CHWKeHMe NpOMBbILLIEHHOTO NPoM3BOACTBa B Poccum B HOosi6pe 2008 r. coctaBuno 8,7% Kk Hosiopto 2007 r.; MO CpaBHEHUIO C OKTA6peM TeKyLlero roga
CHVDXEHWE COCTaBmIo 7,5%. MNpu 3TOM LieHbl NPoM3BOANUTENEN NPOMBbILLIEHHOW NPOAYKUMM B HOsIBpe ynanu Ha 8,4% nocne CHkeHusl Ha 5% B ceHTs6pe

n 6,6% B okTsI6pe.

0O6beM akcrnopTa Hed TV M ra3oBoro KoHaeHcaTa U3 Poccum B siHBape-okTs6pe 2008 r. coctaBun 202,2 MAH. T., YTO Ha 6,4% HWXXe aHaNoOrM4YHoOro rnoka-
3arens 2007 r.

lNoBbilweHne TapudOB Ha YCIyry eCTECTBEHHBIX MOHOMOMUI, BKIIOYAsl Tapudbl Ha ras, Xene3HoAOPOXHbIe MePeBO3KM U 3MeKTposHepruto, B 2009 rogy
6yaeT CHMXEHO MUHMMYM Ha 10-15% OT 3annaHMpoBaHHOrO YPOBHS.

MpaBuTenbcTBO PO chopMUPOBANO CNMCOK NPeAnpUsiTUiA C 06bEMOM NpoayKuuM 6onblue 15-16 Mapa. py6. B rof ¢ YUCTIEHHOCTLIO 6onee 4 ThIC. YeNoBeK,
KOTOpble MOMNazAaloT Moz 0cobbli PEXVUM KPeAUTHOW MOAAEPXKKH.

MeXpernoHras oCTaHOBW/ Ha HeornpeaesieHHbIVi CPOK TOPrv ra3oM Ha SIEKTPOHHOW TOProBoW MOLLAAKEe B CBSA3W C 3a4epX Kol no BuHe ®AC npuHSATUS
NOCTaHOBIEHMS NpaBuTeNbCTBa PO “O pa3BuUTUM BUPXKEBOV 1 SN1EKTPOHHON (HOPM TOProBIIM ra3oM.

Mo 3asBneHunio B.Anekneposa, HK JIYKOWT B HacTosiee BPEMSI HE MMEEeT [JOrOBOPEHHOCTM O MOKYMKe aKLMii UCMaHCKON HedTerasoBoi KOMMaHWm
Repsol.

PycAn B paMkax peanusauun aHTUKPU3UCHOW MPpOrpaMMbl COKpaLL@eT MOLLYHOCTY MO NMPOW3BOACTBY a/lOMUHUSI HA 4% B rof, @ TakKe CHVDKAET BbiMyCK
rnMHo3eMa. KoMnaHus nepeHocuT 3anyck TalWweTCcKoro aitoMUMHUEBOro 3aBoaa Ha 2012 r. Mpwy 3TOM 3anaHMpoBaHHasi MHBECTNporpaMMa PycAna Ha
2009 r. coctaBnsieT $1 Mnpa., a KOMNaHUs NIaHUPYeT YBENNYUTb A0S0 HA MUPOBOM pbIHKe anioMuHus ¢ 12% 1o019% B cneaytowem roay.

Evraz Group nonyuuna $800 MiH. oT B3ba ans peduHaHCMpoBaHWsi KpaTKOCPOUHOM 3a[0/KEHHOCTY.

MPCK CeBepo-3anaza npu3Haso HECOCTOSIBLUMMCS] KOHKYPC Ha MPaBo OTKPbITUSI KOMMaHUM BO306GHOB/ISIEMbIX KPEAUTHBIX IMHUI 06LLMM 06bEMOM 3 MIIpA.
py6. MpUYMHOI 3TOro CTano OTCyTCTBME COOTBETCTBYHOLMX 3asiBOK OT KPEAUTHbIX YUPEXAEHWUN — 6aHKM He 3aMHTEPEecoBasMCb KOHKYPCOM, B paMKax
KoToporo obuas cymma 6bina pasbuta Ha 8 notos no 200-500 maH. pyb. kaxaas. CpeAacTBa NNaHMpPOBanoCh NpuBeYb A NMONOIHEHNS 06OPOTHBIX
CpeacTB, BK/KOYas PEMOHT 3HeproobopynoBaHus.

BTB nnaHupyeT npruobpecTv hakTOPUHIOBbLIV 6U3HEC XOnaMHra «TpacT» - MeXpermoHasnbHyo GakTOPYHIOBYH KOMMaHMIO «TpacT».

UneHbl coBeTa anpekTopoB OAO «JlebeasiHCKuI» BbILM U3 COCTaBa aKLMOHEPOB KOMMaHWM, npoaas cBou aonu PepsiCo.

Yucras npubbinb OAO «a3npom HedTb» 3a 3 kBapTan 2008 roga no craHaaptam US GAAP Beipocna Ha 66,5%.

Moody’s 3MEHWNO NPOrHO3 pelTuHra Ma3npoMa Ha «CTabuibHbIA» C «MO3UTUBHOMO®» BC/E 3@ aHANIOTMYHBIM U3MEHEHWEM MO OTHOLUEHWIO K PEUTUHTY
Poccun.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



KANNEHBAPb NPEACTOSALLUX COBbITUN

16 pekabps O61BEM npoMbILLIEHHOrO Npou3BoacTBa P®, HOs6pb

16 pexabps KomuTeT no onepauusM Ha OTKpbITOM pbiHke ®PC NpoBeAeT 0AHOAHEBHOE coBpaHne 1 OrNacuT peLleHne Mo NPOLEHTHLIM CTaBKaM

16 pekabps BenunkobputaHus, NHAeKC po3HNYHbIX LieH, HOS6pb

16 pexkabps Benukobputanus, MHaekc noTpebruTenbCkux LieH, Hosibpb

16 pekabps Benunkobputanus, MHAEKC pO3HWUYHBIX LieH, HOS6pb

16 pexabps BenukobpuTanms, MHAEKC PO3HUYHBIX LieH 6e3 yueTa MnoTeuHbIx nnatexeit (MHAeKC PO3HUYHBIX LIeH 33 UCK/IOYEHUEM LIEH Ha XWIbe), HosS6pb

16 paekabps AO®K “CvicTema” onybnmkyeT yHaHCOBYIO OTUYETHOCTb 3a TpeTui kBaptan 2008 roga no US GAAP

16 pekabps ApbuTpakHbiii cy MockBbl MPOBeAET NpeaBapuTenbHOe 3aceaaHue no paccMoTpenuio ncka OAO “BockpeceHckue MuHepanbHble yaobpenus” k OAO “®ocArpo” n OAO

“AnaTut” 0 B3blckaHWW 1,7 MApA pybneit. TpeTbuMK NnuamMm no ucky eeictynator ®COP n GAC PO

16 pexkabps HauwuoHanbHoe craTucTuyeckoe ynpasneHue BennkobputaHum onybnukyeT AaHHble 06 u3MeHeHUn NoTpebUTeNbCKUX LieH B Hosibpe

16 pekabps MuHucTepcTBo Tpyaa CLUA ob6HapoayeT AaHHble O AWHaMUKe NoTpebuUTenbCKkUX LieH B Hosibpe

16 pekabps Munuctepctso Toproenm CLUA ony6nukyeT AaHHble O CTPOUTENbCTBE [IOMOB B HOSIGpe

16 pekabps depepasnbHbIii KOMUTET MO OTKPbITHIM pbiHkaM (FOMC) ®depepanbHolt pesepsHoii cucteMbl CLLA npoBeaeT 3acefaHne, Ha KOTOPOM 06CYAUT COCTOSIHUE SKOHOMUKU U

NpUMET pelueHne o pa3Mepe 6a3oBoN CTaBKku

16 paekabps Kak oxupaaetcs, Best Buy Co., Goldman Sachs ony6nvkytoT h1HaHCOBbIE MOKa3aTenu 3a NpOoLIEAWIA KBapTan
17 pekabps BaHKk AHrMK ony6nmkyeT NpoToKosbl cobpaHusi KomuteTa no KpeanTHo-fleHexHoi Monutuke ot 3-4 aekabps
17 pexkabps Benukobputanus, YpoBeHb 3asBoK Ha nocobue no 6e3pabotulie, okT6spb

17 pexkabps Benukobputanus, CpeaHssa 3apaboTHas nnata 3a Tpy Mecsiua, r-K-r, OKTs6pb

17 pekabps Benukobputanus, YposeHb 6e3paboTtuubl o1 MOT, okT6spb

17 pekabps B OpaHe (Amkup) MUHUCTpPBI rocyaapcTe-yuneHos OMNEK nposeayT BHeouYepeaHoe 3aceaaHve

17 pekabps BpuTaHcKkoe NpaBuTeNbCTBO 06HApPOAYeT faHHble 0 konnyecTBe 6e3paboTHbIX B CTpaHe B HOsIGpe

UTOI'A TOPIroB ADR

WameHeHne
LGULEDTE] Bupxa  3akpbiTne $ O6beM $ 3“'?1'.'(':7“ npeMl:(ﬁﬂ::ICKOHT
TNykoiin LSE 38.6 3567522 9.66 18.40 25.94 -36.41 -55.38 113.5 20.56 34.7 11.24%
Fasnpom LSE 16.83 10370553 Bi574 1.14 8.02 -46.21 -70.32 62.7 10.55 3.97 5.98%
HJIMK LSE 12.18 330845 11.64 -1.38 57.16 -52.61 -70.22 57 4.1 1.35 -9.78%
Maruut LSE 4.75 16700 -1.66 5.56 5.56 -53.88 -47.97 13.5 2.4 16 48.44%
Montoc 3ono1o LSE 12.8 244123 5.35 14.29 60.00 24.27 -46.66 35.25 5.06 24 6.67%
Poctenexkom LSE 54.8 20754 0.55 21.08 61.27 -14.77 -28.37 74.9 21.5 5.1 79.08%
Ork-2 LSE 5.5 20000 0.00 433.98 450.00 -5.17 -64.52 15.5 0.75 0.010 4.67%
PocHedTb LSE 4.18 11074059 6.36 6.36 31.86 -38.17 -56.91 12.33 2.11 4 4.50%
Ypankanuii LSE 9 1472402 4.05 -3.23 15.38 -71.74 -75.84 80.8 3.16 1.68 7.14%
HOBAT3K LSE 17.49 2303691 23117/ -12.99 -41.09 -66.04 -77.26 96.9 13.64 1.47 18.98%
Fasnpom HedTb LSE 11.84 96472 6.19 28.98 31.56 -41.96 -56.15 42 7.01 2.05 15.51%
TaTtHedTb LSE 44 147900 18.92 16.16 33.33 -43.59 -63.64 163 14.01 2.05 7.32%
CeBepcranb LSE 3.52 1123082 5.07 6.99 35.38 -74.93 -84.83 28.5 1.94 3.8 -7.37%
X5 Retail Group LSE 9 383242 7.66 22.45 28.57 -60.44 -73\73 38.93 4
A®K Cucrema LSE 5.7 823873 2.89 7.55 9.62 -71.50 -86.35 45.37 2.13 0.161 77.02%
MK Hopunbckuit
Hukenb LSE 6.85 11028573 1.03 3.01 -13.18 -51.76 -74.70 296.5 4.02 68 0.74%
BTB LSE 2.4 5590231 3.90 8.60 14.29 -31.82 -76.47 10.5 1.48 0.001 -0.00%
CypryTHedTeras LSE 6.34 3127874 6.38 5.67 25.54 13.21 -48.29 13.3 2.69 0.61 3.93%
C6epbaHk DAX 9.76 -10.59 -10.59 -21.97 -63.90 381 84 0.79
BumM-Bunnb-flaHH NYSE 26.51 256453 0.40 9.64 15.37 -62.53 -79.09 145.28 13.42 13.4 97.84%
Meuen NYSE 4.53 2438695 -10.93 -5.15 0.20 -79.22 -84.65 58.66 3.63 8.5 -82.24%
MocaHepro DAX 2.76 12400 2.99 -8.31 -11.82 -34.29 -83.27 17.26 2.1 0.036 -23.33%
c3T DAX 1.7 0.00 -10.53 -15.00 -58.54 -85.59 11.8 1.7 0.25 -32.00%
EBpa3 LSE 10.52 1033405 8.34 5.84 -0.94 -83.03 -86.43 3il25 &7/
MTC NYSE 28.96 1733292 -4.37 14.21 16.67 -51.92 -69.68 105.78 20.17 4.75 21.94%
BbiMnesikoM NYSE 8.28 5037467 0.56 7.38 -8.15 -61.02 -78.32 45.48 6.39 420 -99.90%
Komcrap LSE 3.19 546402 -0.31 -4.78 22.69 -44.52 -74.66 12.56 1.75 8.5 -62.47%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB UHpekc MMBB 642.1 NU3m. 3.47%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.267 0.274 0.28 0.262 17 513 0.75% 6.80% 10.33% -62.34% -93.55%
OGKC 0.369 0.401 0.401 0.363 4190 0.00% -7.05% 5.43% -73.64% -88.99%
OGKE 1.143 1.214 1.214 1.137 3023 1.15% -11.26% 1.06% -21.77% -63.58%
TGKC 0.989 0.999 1.016 0.989 8437 2.81% -8.00% -1.10% -11.70% -80.72%
TGKE 0.005 0.005 0.005 0.005 2249 0.00% -13.21% 0.00% -53.06% -82.84%
TGKF 0.004 0.005 0.005 0.004 3239 -8.51% -20.37% 2.38% -21.82% -83.46%
TGKI 0.001 0.001 0.002 0.001 4 662 -7.14% -23.53% -7.14% -50.00% -83.75%
Hedtb 1 ras
GAZP 116.8 116.3 118.86 115.8 11 542 760 1.34% 0.26% 16.80% -27.45% -59.26%
NVTK 49.46 46.94 50.49 46.54 145 671 7.99% -13.73% -34.04% -55.04% -66.81%
LKOH 1072 1023 1088 1020 3484 720 7.96% 17.80% 33.18% -21.52% -49.06%
ROSN 114.95 114 117.65 113.7 1906 412 3.93% 3.93% 33.37% -14.12% -49.37%
SNGS 17.5 17.35 17.88 17.26 448 312 2.94% 2.04% 26.71% 64.32% -52.13%
SNGSP 5.773 5.692 5.855 5.6 251 675 4.58% 1.46% 10.38% 1.09% -78.53%
MFGS 198 197.75 198 185.5 65 0.52% 0.08% 0.00% -37.77% -84.26%
SIBN 65.9 63.62 67 63.3 252 033 8.64% 21.36% 32.84% -32.76% -42.54%
TRNFP 7570 7594.5 7778 7430 51817 2.02% 3.09% 8.92% -36.92% -86.24%
TATN 58.5 54 59.89 53.8 274 787 12.07% 12.54% 32.95% -45.28% -47.55%
TATNP 21.79 21 22.1 21 3204 4.86% 5.27% -4.43% -58.59% -69.74%
RITK 53 53.01 54 53 212 -1.85% -3.64% -0.71% -60.74% -80.08%
MeTannyprus
GMKN 1917 1980 2018 1895 1047 660 -0.10% 2.95% -8.06% -38.16% -48.95%
PLZL 696.5 695 707 684 234 504 3.80% 15.70% 60.85% 78.59% -41.96%
CHMF 96.5 97 103 95.53 149 663 2.99% 4.44% 32.83% -72.47% -66.90%
NLMK 31.8 333 35.5 31.42 47 872 0.86% -6.74% 47.91% -51.68% -45.72%
TenekoMMyHUKaLumn
RTKM 249.88 251 261 246.5 43 342 3.26% 20.71% 25.64% -7.04% 25.88%
RTKMP 14.93 15.21 15.53 14.93 51 280 -0.80% -1.58% -4.84% -32.90% -83.17%
URSI 0.319 0.33 0.336 0.318 94 172 -0.62% -2.45% 5.28% -48.55% -79.56%
NNSI 17.7 17.95 18 17.5 2191 -1.12% -3.54% -1.61% -64.82% -88.58%
ESPK 17.19 17.31 17.31 16.97 1490 -1.21% -3.48% -5.50% -61.80% -83.93%
SPTL 6.619 6.989 6.989 6.619 1544 -1.21% -6.38% -12.91% -49.47% -82.81%
ENCO 0.422 0.402 0.422 0.4 #VALUE 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.703 3.401 4 3.4 1493 8.31% 6.41% -13.54% -61.09% -81.19%
KUBN 0.644 0.677 0.677 0.61 692 -0.31% -1.68% -25.46% -55.74% -86.30%
MGTS 223 215 228.98 201.04 9 3.72% 3.53% -36.10% -70.46% -64.32%
RBCI 17.7 19 19.2 17.01 3860 -6.05% -10.20% -31.24% -88.20% -93.95%

BaHKOBCKUI CEKTOp

SBER 22.49 22.65 23.75 22.37 4989 272 1.90% 4.07% -4.62% -37.53% #DIV/0!
SBERP 9.56 9.55 9.88 9.39 311709 2.58% 0.31% -8.25% -35.05% -86.18%
mmbm 730 733.01 745.89 720 1169 0.20% 1.25% 19.09% -7.59% -39.70%
vzrz 263.1 281 281 262.05 1195 -4.68% -8.46% -15.94% -62.68% -81.21%
rosb 95 96.48 96.5 91.5 126 1.06% -3.46% -5.00% 5.56% -49.19%
MawmnHocTpoenue

AVAZP 1.7 1.75 1.75 1.66 758 0.00% -5.56% -20.19% -61.36% -81.30%
AVAZ 6.3 6.5 6.5 6.25 1470 0.80% 0.64% -4.55% -42.73% -62.94%
KMAZ 28.14 30 30.1 27.6 6373 -5.19% 5.99% -12.31% -33.11% -43.15%
UAZA 1.298 1.234 1.3 1.23 35 5.70% 15.38% 3.84% -45.89% -50.08%
IRKT 3.15 2.809 3.4 2.809 404 1.65% 5.00% -13.93% -73.96% -88.03%

MNMoTpe6utenbckuit cektop

PKBA 394 410 410 380 2 280 -3.90% 2.96% -3.79% -49.10% -64.98%
APTK 99 101.99 104 98 3658 -1.00% -4.02% -23.26% -60.89% -93.31%
SCON 168.86 172.55 172.76 164 550 -1.54% -5.13% -43.75% -74.76% -75.77%
KLNA 164.8 164.99 165 163 86 3.00% -0.12% -38.27% -71.59% -87.80%
LEKZ 2091 2125 2200 2000 180 -3.82% -0.67% 1.76% -2.38% 1.26%
MGNT 451.01 449.99 460 432.01 1131 2.50% 16.84% 42.26% -40.66% -50.98%
GRAZ 30.8 32.565 38 29 31 3.03% 31.35% -2.25% -70.94% -69.93%
Mpouee

AFLT 40.6 42.52 42.52 40.01 6338 -4.49% -9.82% -23.40% -21.92% -32.05%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 689 Change 5.67%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
TGKF 0.000 0.000 0.000 0.000 0.008 0.00% 6.67% -77.46% -84.62% -84.00%
HedTb 1 ras
GAZP 4.26 4.18 4.26 4.15 3.941 7.30% 5.19% 16.08% -31.29% -60.99%
NVTK 1.54 1.55 1.55 1.54 0.015 4.76% -46.90% -81.78% -79.74% -73.45%
LKOH 38.7 37.6 38.7 373 2.709 11.53% 23.64% 37.23% -29.64% -51.63%
ROSN 4.18 4.1 4.25 4.1 0.251 4.50% 9.42% 7.18% -42.97% -51.95%
SNGS 0.635 0.62 0.635 0.62 0.178 4.10% 9.48% 8.55% 15.45% -54.64%
TRNFP 274 270 274 270 0.203 4.58% 3.40% -21.49% -73.00% -86.92%
TATN 2.1 2.1 2.1 21 0.021 2.44% 31.25% -48.78% -73.25% -49.40%
Mertannyprus
GMKN 70.5 71 72 70.5 0.423 3.68% 7.63% -14.02% -49.46% -47.97%
PLZL 24.1 24.5 24.5 24.1 0.046 0.42% 26.84% 4.78% -64.56% -47.03%
CHMF 3.5 3.55 3.55 3.5 0.07 -7.89% 12.90% -12.50% -81.08% -67.74%
TenekoMMyHUKaumn
URSI 0.012 0.012 0.012 0.012 0.006 0.00% 6.42% -32.56% -77.48% -81.23%
ENCO 0.013 0.013 0.013 0.013 0.006 4.17% -28.98% -65.28% -87.18% -87.86%

BaHKOBCKWIi ceKTop

SBER 0.825 0.81 0.85 0.81 3.011 4.43% 10.29% 0.61% -45.00% -73.73%

SBERP 0.35 0.35 0.35 0.35 0.035 7.03% -18.03% -74.26% -83.09% -86.79%

NoTtpe6utenbckuii cekTop

GRAZ 1.25 1.25 1.25 1.25 1.25 47.06% 8.70% -71.59% -84.64% -68.35%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



