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KUTOuHaHC EXXEOHEBHbIN OB30P PbIHKA AKLIUA

OWHAMUKA AKLIUWA MPOJOMKEHVIE HA CIIEQYIOLLEV CTPAHULIE

Kom nanus PTC Rata LleHa HamomeHT CnpaBeanusas *Tekywan P wa W ve c MMoreHuman MpumeyaHus
peKom eHaau um BbiAA U cToumocTs, § ueHa, $ MOMEHTa Bblfauu pocTta, %
pekomeHaaunu,$ pekomeHaaum, %

HedTb 1 ras
lasnpom, ao GAZP 30.10.08 4.031 UR 4.127 UR 2.37 UR MepecMoTp oueHKK
PocHedTb, a0 ROSN 30.10.08 3.590 UR 3.960 UR 10.31 UR MepecmoTp oueHkn
NYKOM M, ao LKOH 30.10.08 32.672 UR 35.552 UR 8.82 UR MepecMOTp OLeHKN
CyprytHedTeras, ao SNGS 30.10.08 0.546 UR 0.609 UR 11.562 UR MepecMoTp oueHkn
CyprytHedpTeras, an SNGSP 30.10.08 0.195 UR 0.198 UR 1.23 UR MepecmoTp OueHKM
Fasnpom HedTb, a0 SIBN 30.10.08 1.779 UR 2172 UR 22.10 UR MepecmoTp oLeHKN
THK-BP XonauHr, ao tnbp 30.10.08 0.520 UR 0.600 UR 15.38 UR MepecMoTp oLeHKK
THK-BP XonauHr, an tnbpp 30.10.08 0.500 UR 0.416 UR -16.80 UR MepecmoTp oLeHKn
TatHedTb, a0 TATN 30.10.08 1.227 UR 1.869 UR 52.31 UR MepecmoTp oueHKM
TatHedTs, an TATNP 30.10.08 0.695 UR 0.744 UR 7.02 UR MepecmoTp oueHkn
HOBATO3K, ao NVTK 30.10.08 3.132 UR 1.640 UR -47.64 UR MepecMOTp OLIeHKW
CBA3b
MTC, Adr MBT 30.10.08 31.540 UR 30.860 UR -2.16 UR MepecmoTp oueHku
Bbimnenkom, Adr VIP 30.10.08 12.140 UR 9.020 UR 25.70 UR MepecmoTp oLEeHKN
KOMCTAP - OTC, Gdr CMST 04.09.08 2.500 UR 3.200 UR 28.00 UR MepecmoTp oLeHkM
Y pancessbnHgpopm, ao URSI 30.10.08 0.012 UR 0.011 UR -7.99 UR MepecmoTp oLeHKN
BonraTenekom, ao NNSI 30.10.08 0.653 UR 0.641 UR -1.87 UR MepecMOTp OLeHKU
CvBupbTenekom, ao ENCO 30.10.08 0.015 UR 0.012 UR -17.78 UR MepecMoTp oueHkn
KO TK, ao KUBN 30.10.08 0.028 UR 0.023 UR -17.78 UR MepecMOTp OLeHKN
Cesepo-3anagHblil Tenekom, ao SPTL 30.10.08 0.256 UR 0.240 UR 6.17 UR MepecMoTp oLeHkn
LieHr pTenekom, ao ESMO 30.10.08 0.156 UR 0.122 UR -21.37 UR MepecmoTp OueHKM
Oanbceass, ao ESPK 30.10.08 0.635 UR 0.623 UR -1.97 UR MepecMoTp oLeHkn
PocTenekom, ao RTKM 14.08.06 4.740 UR 8.664 UR 82.79 UR Bes pekomenpauun
BawuHbopmessb, a0 BISV 17.07.04 0.115 UR 0.052 UR -54.74 UR MepecmoTp oLeHKN
BaHku
C6epbark Poccum, ao SBER 20.10.08 0.993 2.200 0.790 BUY -20.43 178.42
C6epbank Poconn, an SBERP 20.10.08 0.429 1.500 0.334 BUY 2222 349.53
BaHk BTB, ao VTBR 17.11.08 0.0014 0.0029 0.0012 BUY -13.31 138.94
Bank MockBbl, a0 mmbm 13.11.08 56.218 UR 26.082 UR -53.60 UR MepecmoTp oueHkn
BaHk BospoxaeHwe, ao VZRZ 13.11.08 11.156 22.000 9.882 BUY -11.42 122.63
Bakk BospoxaeHve, an VZRZP 13.11.08 3.556 11.000 3.580 BUY 0.67 207.24
Batk CaHkT-leTtepbypr, ao STBK 31.10.08 1.319 UR 1.217 UR -7.68 UR MepecMOTp OLeHKN
nOTpeGVITeHbCKVIVI CEKTOp
MarnuT, ao MGNT 30.05.08 50.750 62.700 15.753 BUY -68.96 298.02
Bepochapm, ao VRPH 03.10.08 36.900 66.100 11.095 BUY -69.93 495.77
Kanuha, ao KLNA 22.09.08 22,610 32.600 5.728 BUY -74.66 469.09
®dapmcraHaapT, a0 PHST 03.10.08 48.300 69.100 20.765 BUY -57.01 232.76
JlebenaHckuin, ao LEKZ 16.06.08 82.245 88.000 77.835 HOLD -5.36 13.06
TpaHcnopt/ Mugctpum
Hosowwn, ao NOMP 16.08.07 2.350 2.690 3.135 SELL 33.40 -14.19
MM, ao PRIM 06.12.06 0.220 0.360 0.179 BUY -18.63 101.10
Aswakomnahus FOT aiip, ao TMAT 10.01.08 0.800 0.980 0.102 BUY -87.21 857.41
TNeHrascneucTpoit, ao legs 24.10.06 4075.000 7743.000 3500.000 BUY -14.11 121.23
C reura3aBTOTPaHC, ao sgat 17.05.07 70.980 193.000 80.000 BUY 12.71 141.25
MawunHocTpoeHue
AsTOBa3, a0 AVAZ 07.08.08 1.10 1.01 0.22 HOLD -79.6 351.1
ABToBa3, an AVAZP 02.09.08 0.47 0.54 0.06 HOLD -87.2 788.3
A3, ao GAZA 26.02.08 174 282 14 BUY 921 1950.9
A3, an GAZAP 26.02.08 114 207 10 BUY -91.4 2012.2
Kopnopauus UPKYT, ao IRKT 26.02.08 0.88 1.19 0.11 HOLD -87.3 972.5
KAMAS, ao KMAZ 28.08.08 3.6 6.8 1.1 BUY -70.9 539.9
KpacHblit KoTenbLyuk, ao KRKO 26.02.08 1.18 1.39 0.40 HOLD -66.1 2475
CwioBble MaLnHbI, 80 SILM 26.02.08 0.20 0.24 0.06 HOLD -70.2 300.0
COINNEPC, ao SVAV 26.02.08 60 81 5 BUY -91.6 1527.4
MeTtannyprus
MK Hopunbckuii Hikens, ao GMKN 13.11.08 89.00 110.00 68.70 BUY -23.60 61.76
CesepcTanb, ao CHMF 30.10.08 3.30 8.10 3.35 BUY 1.66 141.45
HIMK, ao NLMK 11.04.07 3.00 UR 1.13 UR -62.37 UR MepecmoTp oueHkn
MMK, ao MAGN 04.12.08 0.24 0.95 0.25 BUY 6.15 279.23
Meuen, Adr MTL 04.12.08 4.81 25.19 4.97 BUY 3.33 406.84 Bes pekomeHaauumn
Mankoc 30070, a0 PLZL 22.03.07 47.50 60.00 24.02 BUY 49.42 149.76
Manuvetann, ao PMTL 30.10.08 3.00 6.50 3.43 BUY 14.46 89.29
TpybHas MeTannyprideckas koMianus, ao TRMK 30.10.08 2.00 UR 1.36 UR -17.50 UR MepecmoTp oueHKN
Pacnanckas, ao RASP 23.09.08 0.97 5.40 1.13 BUY 16.71 377.00 MepecMoTp oueHKM
BbIKCYHCKWIA MeTanny pimyeckuii 3a8oj, ao vsmz 08.10.07 1675.00 UR 440.00 UR -73.73 UR MepecmoTp oueHKN

WcTtounuk: PTC, MMBB, pacuyeTtbl KT ®uHaHc
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KMTq)M Ha HC EXXEQHEBHbIA OB30P PbIHKA AKLMIA

OHEJENbHMUK, nekaobps 2008

ONHAMUKA AKLIUWA NPOROMKEHVE

Komnanua PTC fata LleHa Ha momeHT Cnpaseanueas *Tekywaa P n ¢ MoteHunan MNpumeyanna
PpeKkoMeHaau BbiAaun CTOMMOCTb, ueHa, MOMeHTa Bbiaauu pocTa, %
peko MeHAaumu,$ $ $ pekomeH gauuu, %

AneKTpo3HepreTuka

Pyclnapo, ao HYDR 05.12.08 0.0235 UR 0.0217 UR -7.83 UR MepecMOTp OLeHKu
OrkK-1, ao OGKA 05.12.08 0.0069 UR 0.0072 UR 373 UR MepecmoTp oueHkn
OrK-2, ao OGKB 05.12.08 0.0089 UR 0.0095 UR 6.10 UR MepecMoTp oLeHKu
OrK-3, ao OGKC 05.12.08 0.0142 UR 0.0132 UR -6.96 UR MepecMoTp oLeHku
OrK-4, ao OGKD 05.12.08 0.0199 UR 0.0190 UR -4.23 UR MepecmoTp oueHkn
OrK-5, ao OGKE 05.12.08 0.0422 UR 0.0405 UR -4.15 UR MepecMoTp oLeHku
OrK-6, ao OGKF 05.12.08 0.0097 UR 0.0095 UR -1.39 UR MepecMOTp oLeHkKu
TrK-1, ao TGKA 05.12.08 0.0001 UR 0.0001 UR 893 UR MepecMoTp oueHkn
TrK-2, ao TGKB 05.12.08 0.0001 UR 0.0001 UR 0.10 UR MepecmoTp oueHkn
MocaHepro (TFK-3), ao MSNG 05.12.08 0.0367 UR 0.0344 UR -6.24 UR MepecmoTp oueHkn
TrK4, ao TGKD 05.12.08 0.0004 UR 0.0003 UR -19.73 UR  lMepecMoTp OueHKn
TrK4, an TGKDP 05.12.08 0.0001 UR 0.0001 UR 810 UR MepecmMoTp oLeHkKn
TrK-5, ao TGKE 05.12.08 0.0002 UR 0.0002 UR -6.03 UR MepecMoTp oLeHKu
TrK-6, ao TGKF 05.12.08 0.0002 UR 0.0002 UR -953 UR MepecmMoTp oueHkn
Bomxckas TTK (TTK-7), ao TGKG 05.12.08 0.0107 UR 0.0107 UR 0.10 UR MepecmoTp oueHkn
OTK TTK-8, ao TGKH 05.12.08 0.0010 UR 0.0010 UR 0.00 UR MepecMoTp oueHku
TrK-9, ao TGKI 05.12.08 0.0001 UR 0.0001 UR -1242 UR MepecMOTp oLeHkKu
TrK-10, ao TGKJ 05.12.08 1.2877 UR 1.1815 UR -825 UR MepecmoTp oueHkn
TrK-11, ao TGKK 05.12.08 0.0003 UR 0.0002 UR -1541 UR MepecMoTp oLeHku
Kysbaccanepro (TIK-12), ao KZBE 05.12.08 0.0025 UR 0.0025 UR -1.33 UR MepecmMoTp oueHkn
TrK-13, ao TGKM 05.12.08 0.0010 UR 0.0010 UR 0.82 UR MepecMoTp oueHkn
TrK-14, ao TGKN 05.12.08 0.0001 UR 0.0001 UR -324 UR MepecMoTp oueHku
W pkyTckaHepro, ao IRGZ 05.12.08 0.3352 UR 0.3047 UR -9.09 UR MepecMoTp oueHkn
BalkupaHepro, ao BEGY 05.12.08 0.2800 UR 0.2800 UR 000 UR  MMepecmoTp oLeHkKu
BalukupaHepro, an BEGYP 05.12.08 0.6000 UR 0.6000 UR 0.00 UR MepecmMoTp oLeHkKN
S kyTckaHepro, ao YAEN 05.12.08 0.0051 UR 0.0047 UR -6.95 UR MepecmoTp oueHkn
[lanbHeBocTouHas aHepreTnyYeckas KOMMHaHus, ao DVEC 05.12.08 0.0098 UR 0.0090 UR -7.97 UR MepecmMoTp oueHkn
MockoBckas ropoackasi 3nekTpoceTeBas KOMNaHa, ao MGRS 05.12.08 0.0764 UR 0.0764 UR 0.00 UR MepecmoTp oueHkn
MockoBckasi 06be/l VHEHHas an eKTpoceTeBasi KOMMaHIs, ao MSRS 05.12.08 0.0472 UR 0.0519 UR 9.88 UR MepecmoTp oueHkn
MockoBckas TensioceTesas KOMNaHusi, ao MSSV 05.12.08 0.0284 UR 0.0281 UR -091 UR MepecMoTp oLeHku
TNeHakepro, ao LSNG 05.12.08 0.6975 UR 0.6051 UR -1325 UR MepecmoTp oueHkn
TNenakepro, an LSNGP 05.12.08 0.6009 UR 0.5370 UR -10.63 UR MepecmoTp oueHkn

WcTounuk: PTC, MMBB, pacyetbl KNT ®uHaHc

*[nA pacyeTa TeKyLlen LieHbl UCMOJb3YITCA AaHHbIE:
- onsa ADR unu GDR yuuTbiBaeTCst NOCNeaHSAsA cOenka;

- Ansi akumid, Toprytowmxcs Ha MMBB, yunTbiBaeTcs LieHa Ha 3akpbiTue ToproB. Ecnv caenok He 6bino, To y4nThiBaeTCs cpedHee 3HaveHne
Mexay KOTMPOBKOW Ha MOKYMKY ¥ Ha MPOAaxy;

— [Ans ocTanbHbIX aKUMin yYuTbiBaeTCA NocneaHss caenka Ha PTC.
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KUTOuHaHC EXXEOHEBHbIN OB30P PbIHKA AKLIUA

NOHELOEJIbHUK, 15 nekabps 2008

Poccunckue ADR n GDR Ha 3anagHbix 6upxax

Kon Bloomberg 3murteHTt Bupxa Axkumin O6bLem TOpros, Llena AQP, U3 MeHeHue, Tukep Llena PTC, Mpemus / AUCKOHT
3a AQP aKu,. $ % PTC $ kPTC, %
OGZD LI Gazprom LSE 4 15,953,990 16.25 -1.04% GAZP 15.88 2.33%
OGZPY US Gazprom oTC 4 1,168,284 16.35 0.93% GAZP 15.88 2.96%
LKOD LI LUKOIL LSE 1 4,409,470 35.20 -0.14% LKOH 34.70 1.44%
LUKOY US LUKOIL oTC 1 203,224 35.50 3.20% LKOH 34.70 2.31%
NVTK LI NovaTek LSE 10 1,232,719 14.20 -10.47% NVTK 14.70 -3.40%
ROSN LI Rosneft Oil Company LSE 1 10,700,732 3.93 -6.43% ROSN 4.00 -1.75%
GAZ LI Gazpromneft LSE 5 117,648 11.15 -0.89% SIBN 10.25 8.78%
GZPFY US Gazpromneft oTC 5 13,656 10.95 2.34% SIBN 10.25 6.83%
SGGD LI Surgutneftegaz LSE 10 1,916,561 5.96 -017% SNGS 6.10 -2.30%
SGTZY US Surgutneftegaz oTC 10 123,342 5.97 2.05% SNGS 6.10 -2.13%
SGTPY US Surgutneftegaz Pref oTC 10 12,787 1.90 0.00% SNGSP 2.00 -5.00%
ATAD LI Tatneft LSE 20 197,786 37.00 -8.05% TATN 41.00 -9.76%
SSA LI Sistema JSFC LSE 20 109,764 5.54 -10.65% AFKS 3.22 72.05%
CMST U Comstar United telesystems LSE 1 251,688 3.20 -3.03% CMST 8.50 -62.35%
CTCMUS CTC Media NASDAQ 1 356,818 469 -0.21%
MBTUS Mobile Telesystems OJSC NYSE 5 2,217,655 30.86 -4.37% MTSS 22.50 37.16%
RMG LN Rambler Media Ltd LSE 1 #N/A N/A 3.61 -1.63%
RKMD LI Rostelecom LSE 6 16,508 54.50 0.74% RTKM 30.60 78.10%
ROS US Rostelecom NYSE 6 108,937 62.20 13.63% RTKM 30.60 103.27%
uvYzy us Uralsvyazinform oTC 200 250 2.50 0.00% URSI 2.32 7.76%
VIP US Vimpel-Communications NYSE 0.05 5,047,777 9.02 0.56% VIMP 21.00 -57.05%
VZY GR Vozrozhdenie Bank XETRA 3/4 300 7.75 -1.90% VZRZ 7.9 -2.05%
VTBRLI VTB Bank OJSC LSE 2000 2,572,392 231 -1.28% VTBR 2.40 -3.75%
CHE LI Cherkizovo Group OJSC LSE 2/3 #N/A N/A 2,00 -2.44% GCHE 217 -7.69%
FIVE LI X5 Retail Group NV LSE 0.25 652,360 8.36 -5.00%
MGNT LI Magnit LSE 0.20 3,486 483 -1.02% MGNT 3.20 50.94%
WBD US Wimm-Bill-Dann Foods OJSC NYSE 1 203,886 2740 0.40% WBDF 13.40 104.48%
PHSTLI Pharmstandart LSE 0.25 19,761 10.70 -6.14% PHST 5.15 107.77%
SVST U Severstal LSE 1 1,115,503 3.35 -11.84% CHMF 3.80 -11.84%
CHZN LI Chelyabinsk Zink Plant LSE 1 #N/A N/A 1.08 16.76% CHZN 0.85 27.06%
EVR LI Evraz Group SA LSE 13 621,808 9.71 -9.93%
MNOD LI MMC Norilsk Nickel LSE 0.1 3,962,690 6.78 0.15% GMKN 6.80 -0.29%
NILSY US MMC Norilsk Nickel oTC 0.1 248,248 6.77 4.96% GMKN 6.80 -0.44%
MMK LI Magnitogorsk Iron & Steel Works LSE 13 1,392,493 3.30 -11.76% MAGN 3.51 -5.98%
MTL US Mechel NYSE 1 4,565,454 497 -10.93% MTLR 4.75 4.63%
NLMK LI Novolipetsk Steel LSE 10 579,400 10.91 -13.75% NLMK 13.50 -19.19%
PLZL LI Polyus Gold LSE 05 235,543 12.15 -2.02% PLZL 12.01 1.15%
PMTL LI Polymetal LSE 1 213,350 3.45 -1.43% PMTL 3.25 6.15%
TMKS LI TMK LSE 4 513,425 5.33 -16.72% TRMK 6.60 -19.24%
IRK GR Irkutskenergo XETRA 30 350 12.05 -3.98% IRGZ 9.00 33.89%
AOMD LI Mosenergo TGK-3 LSE 100 1,181 5.00 0.00% MSNG 3.60 38.89%
AFID LI AF| Development LSE 1 5,738 0.82 -15.90%
HALS LI Sistema-Hals LSE 0.05 #N/A N/A 0.54 -10.00%
LSRG LI LSR Group LSE 0.20 #N/A N/A 0.80 -1.84% LSRG 0.79 1.78%
PIK LI PIK Group LSE 1 227,399 1.03 -7.21% PIKK 1.03 0.00%
INTE LI INTEGRA LSE 0.05 262,542 0.75 -18.48%
SITR LI Sitronics LSE 50 #N/A N/A 0.60 0.00% SITR 1.50 -60.00%
URKA LI Uralkali LSE 5 1,354,960 8.65 -5.05% URKA 8.40 2.98%

WcTounuk: Bloomberg, pacyetbl KUT ®uHaHc
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KMTqDM Ha HC EXXEQHEBHbIA OB30P PbIHKA AKLMIA

‘ NOHEAEJIbHUK, 15 nekabps 2008

UTOI'M HEOENWN HA PTC 8 — 12 nekabpsa 2008r.

INnpepsbl pocTa

Tukep HasBaHue komnaHuu Liena, $ U3meHeHune, %
MRKU MPCK Ypana, ao 0,004 46,52%
MSRS MockoBckas o6beanHeHHas anekTpoceTeBasi KOMMNaHus, ao 0,050 42,86%
CHMF CeBepcTarb, ao 3,800 40,74%
OPIN OlVH, ao 62,000 37,78%
NLMK HNMK, ao 1,350 35,00%
OGKC OrK-3, ao 0,014 33,33%
PLZL Montoc 3onoTo, ao 24,000 33,33%
AKRN AKpOH, ao 12,000 26,32%
OGKF OrK-6, ao 0,011 23,53%
LKOH NYKOWN, ao 34,700 20,49%

Nnpepbl napeHus

Tukep HasBaHue komnaHuun LleHa, $ W3meHeHue, %
MSTT MOCTOTPECT, ao 450,000 -25,00%
NVTK HOBATOK, ao 1,470 -24,62%
SILV CuUNbBUHUT, ao 310,000 -23,46%
FEES ®CK EJC, ao 0,004 -18,37%
LSNG JleHanepro, ao 0,650 -13,33%
PIKK "pynna Komnanun MAK, ao 1,030 -8,44%
VRAO PAO 3HepreTudeckune cuctemsl BocToka, ao 0,002 -6,12%
AFLT Aapodpror, ao 1,550 -6,06%
NNSI BonraTenekom, ao 0,620 -6,06%
OGKE OrK-5, ao 0,040 -5,88%

JNinpepbl no o6bemam caenok

Tukep HasBaHue komnaHuun O6bem caenok, $ Oons B PTC
GAZP ["asnpom, ao 11 492 686 35,88%
SBER CbepbaHk Poccum, ao 7 736 955 24,15%
LKOH NYKOWN, ao 3223 450 10,06%
OGKE OrK-5, ao 880 000 2,75%
ROSN HK PocHedTb, ao 732 360 2,29%
AKRN AKpOH, ao 706 650 2,21%
GMKN "MK Hopunbckuii HYKenb, ao 679 760 2,12%
URKA Ypankanuii, ao 592 844 1,85%
HYDR 'maopoOrK, ao 460 250 1,44%
SNGS CypryTHedTeras, ao 412 990 1,29%

WcTounuk: PTC, pacyeTbl KUT ®duHaHc
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KUTOuHaHC EXXEOHEBHbIN OB30P PbIHKA AKLIUA

NOHELOEJIbHUK, 15 nekabps 2008

MUPOBbIE MHOEKCHI

WNHpoekc CtpaHa 3HaveHne NameHeHne NameHeHue NameHeHne NameHeHne WNameHeHne
3a [eHb, 3a Hegeno, 3a Mecs, c 31.12.2007, 3a 52 Hepenu,
% % % % %
Asusa
Nikkei 225 Anonna 8,235.87 -5.56% 4.02% -6.51% -46.20% -46.99%
Hang Seng [ OHKOHT 14,758.39 -5.48% 6.59% 511% -46.94% -46.81%
Straits Times Cunranyp 1,740.34 -3.00% 4.89% -3.69% -49.78% -49.66%
Seoul Composite tOxHas Kopes 1,103.82 -4.38% 7.36% -221% -41.82% -42.39%
Shanghai Composite Kutan 1,954.22 -3.81% -3.19% 6.00% -62.86% -60.58%
Taiwan Weighted TaitBaHb 4,481.27 -3.74% 6.06% -3.39% -47.32% -45.27%
SENSEX Whana 9,690.07 0.46% 8.09% -1.52% -52.24% -51.80%
ISE 100 Typuwsa 24,936.93 3.75% 3.75% -3.68% -55.10% -54.86%
EBpona
FTSE 100 BenukobputaHus 4,280.35 -247% 5.70% 0.79% -33.711% -32.74%
DAX FepmaHus 4,663.37 -2.18% 6.43% -2.06% -42.19% -41.18%
CAC 40 dpaHumus 3,213.60 -2.80% 7.55% -3.68% -42.76% -42.52%
Budapest SE Index BeHrpusa 11,981.45 -5.52% -3.72% -1.92% -54.33% -54.87%
PX50 Yexus 822.90 -2.91% -0.11% -5.03% -54.66% -54 43%
WIG 20 TR Monbla 1,762.09 -3.58% 1.69% -4.68% -49.01% -51.68%
PTC Poccusi 652.21 -2.70% 10.58% -10.15% -71.53% -71.85%
MMB B Poccusi 620.53 -1.33% 10.35% -4.21% -67.15% -67.83%
Adpuka
FTSE/JSE Top 40 lOxHaa Adpuka 19,415.17 -1.84% 12.03% 6.73% -26.04% -27.21%
Egypt HERMES Ervret 406.25 0.00% 5.33% -16.19% -56.19% -54.09%
Awmepuka
DJIA CLIA 8,629.68 0.75% -0.07% -0.74% -34.94% -36.16%
S&P 500 CWA 879.73 0.70% 0.42% -2.14% -40.09% -40.89%
NASDAQ CWA 1,540.72 2.18% 2.08% -2.54% -41.91% -42.26%
Bovespa Bpasunusa 39,373.86 2.22% 11.39% 5.67% -38.37% -37.36%
BUSE MERVAL ApreHTnHa 1,098.20 0.78% 9.24% 2.93% -48.96% -50.00%
IBC Bexecyana 34,211.89 0.61% -0.95% -1.64% -9.74% -8.08%

CBOAHbLIN MHAEKC No pasBunBaOWUMCA PbIHKam

MSCI BRIC 178.96 -2.39% 12.26% 1.04% -59.60% -59.23%
FTSE Russia IOB Index 455.30 -2.48% 11.99% -1.09% -68.27% -68.57%
MSCI Russia 429.40 -3.23% 11.00% -7.53% -72.05% -72.01%

WcTounuk: Bloomberg, pacyetbl KUT ®uHaHc

OTpacneBble nHaekcbl KUT ®uHaHC

WUnpekc 3HaueHune U3 meHeHue N3meHeHune N3meHeH ne WU3meHeHue U3 meHeHue
3a AeHb, 3a Hepgeno, 3a mecsu, c 31.12.2007, 3a 52 Hepenwu,

% % % % %

HedTb 1 ras 469 .41 -2.53% 10.42% -0.18% -67.81% -68.18%
OneKTpo 3HepreTuka 701.37 0.01% 1.87% -1.77% -78.34% -77.72%
Merannyp msa 769.25 -9.03% 10.21% -4.60% -77.31% -77.05%
MawuHocTpo eH ne 793.41 0.64% -4.32% -22.61% -75.39% -73.96%
BaHku 661.94 0.39% 6.11% -10.76% -75.37% -75.35%
TeneKkoMMyHMKaL uu 916.32 -1.39% 6.42% -10.44% -76.81% -75.69%
MoTpe6uTens ckui cekTop 652.78 -0.69% 5.79% -6.64% -71.48% -69.29%

WcTounuk: PTC, Bloomberg, pacyetsl KUT ®duHaHc
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KMTq)M Ha HC EXXEQHEBHbIA OB30P PbIHKA AKLMIA

‘ NOHEAEJIbHUK, 15 nekabps 2008

TOBAPHbIE PbIHKWA

Kon Bloomberg ToBap 3HaueHue U3meHeH ne WU3meHeHne U3meHeH ne U3meHeHHne U3meHeH ne
3a AeHb, 3a Hepgenwo, 3a mecsu, c 31.12.2007, 3aroa,
% % % % %
CNOT -pbIHOK
EUCRBRDT Brent 46.14 -0.37% 17.73% -9.48% -50.86% -49.89%
EUCRURMD Urals 46.97 -1.22% 15.78% -6.36% -49.06% -47.90%
USCRWTIC WTI 46.28 -3.54% 13.40% -17.59% -51.79% -49.83%
GOLDLNPM 3onoTo 826.50 -0.15% 10.35% 14.04% -0.87% 3.22%
SLVRLN Cepe6po 10.07 -3.08% 6.45% 4.35% -31.78% -31.07%
PLTMLNPM Mnatuna 801.00 -4.87% 1.65% -2.79% -47.65% -45.77%
PLDMLNPM Nannaawit 172.00 -4.97% 4.88% -20.55% -52.75% -50.43%
MBALALO2 Anio MUHWI 1,465.50 -3.92% 1.38% -21.19% -37.64% -38.31%
MBCUCU 35 Menp 2,982.00 -7.75% -2.25% -16.98% -55.34% -54.12%
MBNINI15 Hukens 10,210.00 -3.77% 12.44% -3.22% -60.43% -60.20%
MBZNZN15 LinHk 1,436.00 -1.44% -1.86% -1.83% -37.29% -39.79%
LMNADSO03 Cranb 1,110.00 -3.48% 5.71% -20.14% -51.95% -52.26%
MBTNTN14 Onoeo 11,505.00 -6.08% -0.69% -18.55% -29.76% -29.65%
MBPBPB19 CeuHel 982.00 -4.75% 7.32% -29.86% -61.22% -61.26%
®Dbloyepchl
co1 Brent 46.41 -2.07% 16.78% -11.38% -50.55% -49.62%
cL1 WTI 46.28 -3.54% 13.40% -17.59% -51.78% -49.83%
HO1 MeyHoe TONNMBO 149.34 -0.88% 4.69% -18.63% -43.53% -42.88%
PG1 BeHsuH 107.77 -0.08% 19.58% -13.65% -56.73% -54.61%
NG1 las 5.49 -1.96% -4.42% -14.32% -26.66% -23.70%
GC1 BonoTto 818.90 -0.73% 9.11% 14.01% -2.28% 2.49%
Si1 Cepebpo 10.20 -1.84% 8.49% 7.58% -31.07% -27.52%
PL1 Mnartuna 822.10 277% 4.43% -0.36% -46.21% -44 14%
PA1 Mannaawuin 174.50 -4.90% 7.65% -19.21% -53.86% -49.78%
LY1 Ao MUHUIA 1,159.50 -221% 2.29% -16.64% -49.30% -49.36%
LP1 Menp 3,143.50 -4.37% 3.80% -12.36% -52.73% -51.33%
LN1 Hukenb 10,532.00 -4.28% 17.78% 1.57% -59.59% -58.61%
LX1 LinHk 1,047.00 -3.97% -0.78% -7.96% -55.55% -56.86%
LONADS03 Cranb 1,110.00 -4.31% 4.72% -19.57% -52.56% -52.26%
LT1 Onoso 11,645.00 -5.82% 0.69% -16.76% -28.60% -26.69%
LL1 CauHel 1,010.50 -0.10% 5.59% -21.50% -60.39% -59.14%
API21MON Yronb aHepreTuyeckui 80.50 -3.30% 2.55% -17.01% -36.11% -36.61%
SB1 Caxap 11.64 -2.10% 10.12% 0.26% 7.58% 12.90%
cc1 Kakao 2,418.00 0.75% 9.21% 26.46% 18.82% 9.86%
KC1 Kodpe 109.85 -1.08% 8.12% -1.70% -19.35% -15.60%
C1 Kykypy3a 359.50 6.36% 22.49% -271% -21.08% -14.15%
W1 Muwexnua 506.75 3.16% 10.70% -4.92% -42.74% -45.74%
S1 Cosn 854.00 -0.29% 9.00% -3.53% -28.77% -25.48%
CT1 Xnonok 43.43 -2.32% 10.42% 10.09% -36.14% -33.09%

WcTouHuk: Bloomberg, pacuetsl KUT ®uHaHc
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HacToswwumin 0630p NoAroToBneH UCKIMYNTENBHO B MHPOPMALIMOHHBIX LIENSX, HW MOMHOCTbLIO, HU B Kakoi-nnbo 4acTu He npeAcTaBnseT coboii NpeanoxeHue no nokyrnke, NpoAaxe UM CoBepLUEHIO
KaKuX-rnbo CAenoK WM MHBECTULMIA B OTHOLLEHWW yKasaHHbIX B HacTosilieM o630pe LeHHbIX Gymar v He SIBMSieTCs pekoMeHaauuei Mo MPUHSTUIO KakuX-NMGO WHBECTULIMOHHBIX PeLIEHUN.
MHopmaLysi, ncnonb3oBaHHast Npy NofaroToBke HacTosilero o63opa, nonyyeHa 13 npeanonoxuTesisHO AOCTOBEPHBIX MCTOYHUKOB, O[IHAKO MPOBepKa WCMOoMNb30BaHHbLIX JaHHbIX He NpoBoaunach v
«KUT ®duHaHC» He faeT HUKaKUX rapaHTWii KOPPEeKTHOCTK cofepallenics B HacTosileM ob3ope uMHdopmauuy. Hactoswmin 0630p 1 pekoMeHaaumumn, coaepxallmecs B HeM, OTpaxarT MHeHue
aHanWTUKa Ha MOMEHT nyGnukauun, n MoryT ObiTb JOMOMHEHbl U/MNKM M3MEHeHbl BNMoTb A0 abCOMOTHO NMPOTUBOMOMIOXKHBIX MO YCMOTPEHWIO aHanuWTuka 6e3 COOTBETCTBYIOLIETO yBeAOMIEeHUs
yntateneit. «KUT ®uHaHc» ocTaBnsieT 3a coboi NpaBo He NPUBOAWUTL NPEfbIAYLLIMX OLIEHOK M peKOMeHAALMM Npyu nybnmkaumm HoBbIX.

HacTosiuit 0630p nNpefHasHayYeH Ans UCNONb30BaHUS NMPOECCHOHAMBHBIMU YHacTHUKaMK (DOHAOBOMO PbiHKA, KOTOPbLIE MOTYT 8AeKBATHO OLIEHWUTb PUCKM B OTHOLLEHWM YKasaHHbIX B HACTOSILLEM
0630pe LeHHbIX Gymar. «KUT ®uHaHC» He HeceT OTBETCTBEHHOCTU 3a Niobble HEBNaronpusiTHble NOCMEACTBUS, B TOM Yncre YBbITKM, MPUUUHEHHbIE B pe3ynbTaTe UCNOoNb3oBaHus MHdopMaLumm,
copepXalleiics B HacTosilem oG30ope, Unu B peaynbTaTe WHBECTULMOHHbLIX PeLUeHWUi, MPUHSATLIX Ha OCHOBaHWW AaHHOW WHbopmauuu. HekoTopble poccuiickvue akumu NOABEpXKeHbl BbICOKOM
BONATUMBHOCTU, YTO MOBbLILLAET PUCKW, CBSI3aHHbIE C MHBECTULMAMU B AaHHble Bymaru, T.K. UX CTOUMOCTb MOXET CYLIECTBEHHO YNacTb, YTO MOXET MPUBECTU K YBbITKaM, eCcriu COOTBETCTBYIOLLME
VHBECTULMM BbiN OCYLLECTBIEHb! paHee. MHOMMe pOCCUICKUE akuvv OTAMYAIOTCS HU3KOW NIMKBUAHOCTBIO, YTO 3aTPYAHSIET WX peanu3aumio Ha pbiHKe B Clydae MPUHSATWSI PELUEHUs O npogaxe
COOTBETCTBYILLNX LIEHHbIX Bymar. He BCe poccuiickne akLmMn MMetoT eXeAHEBHbIE PbIHOYHbIE KOTUPOBKW, YTO 3aTPYAHSIET OLIEHKY UX CpaBeanmuBoii cToumocTn. «KUT duHaHe» He npefocTasnser
CBeeHUN OTHOCUTENbHO aBCOMIOTHON BONATUIMBHOCTU UMW MUKBUOHOCTW Kakol-nnbo poccuiickoii Gymary, a Taike He JaeT MHOPMaLUU B OTHOLIEHUM CMIPaBEANIMBOM CTOMMOCTW HEMUKBUAHBIX
LieHHbIX Gymar. CTOMMOCTb BCEX POCCUMICKMX @KL, HOMUHUPOBAHHBIX B PYBIIsiX, 3aBUCUT HE TOMbKO OT CUTYaLmn Ha POHAOBOM PbIHKE, HO Takke onpefensieTcs konebGaHUsMm Ha BantoTHOM PbiHKE.
B npoLiecce NPUHATUS PELLEHUI, UHBECTOP AOMMKEH CAMOCTOSITENBHO U3Y4NTb OGBEKT BIIOXKEHUIA, @ TAKKE OLIEHUTb PUCKW, CBSI3AHHBIE C MHBECTULMSIMA B AAHHbIN MHCTPYMEHT.

KUT duHaHc nmeeT npaso ocyLLecTBNATL Niobble onepauuy B pamkax Co6CTBEHHOrO NOpTens, OCHOBLIBASACL Ha KPaTKO- 1 AONTOCPOYHbLIX PEKOMEHAALMAX U MHBECTULIMOHHBIX naeax. KUT duxanc
MOXET NPUHUMaTb JH0Bble MHBECTULIMOHHbIE PELLEHNS B OTHOLLEHUM yKa3aHHbIX B 0630pe LieHHbIX Bymar BHe 3aBUCHMOCTM OT OnyBIIMKOBAHHBIX OLEHOK N PEKOMEHAALMIA.

HaCTOﬂLLI,VIVI 0630p HEe MOXeT ObITb BOCnpouseeaeH, OI'IyGJ'II/IKOBaH nnu pacnpocTpaHeH HWU NONHOCTbIO, HU B Kakon-nnméo 4acTu, Ha Hero Hernb3A AenlaTb CCbUTKN Unu NpuUBOANTbL U3 HEro UnTaTthbl 6e3
npeaBapuTenbHOro NUCbMeHHoro paspeluerns «KUT duHaHey.



