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E>xkegHeBHbLI MOHUTOP

0630p pbIHKOB
AvHaMmnka UHAEKCOB U 06bEMbI TOProB

Poccuinckuit pbIHOK akumi 5 6000 v M PTC ADPITOP  nn o 1000
POCCMICKMIA PbIHOK aKuMi B nocneaHun feHb Hepenu cHuxancsa. VHpekc PTC MMBB e i peC PTC

notepsn 2,7% v 3akpbincsa Ha otmeTke 652 nyHkta. MHoekc MMBBE nopeluesen Ha e 111G MMBB

1,33% 1 3aKOH4MN A€Hb CO 3HAYeHneM 621 NyHKT...nogpobHee Ha CTp. 2 4000 | 1 800

MupoBble pbIHKK aKuuid

PbiHoK akumi CLUA B nATHMLY BbIpOC.
MHpekc Dow Jones 3akpbifics poctoM Ha 0,75% po 8629,68 nyHkTa. MiHgekec S&P 500 2000 J % 600
npubasun 0,7% fo 879,73 nyHkta WHagekc Nasdaq nogopoxan Ha 2,18% po 1540,72

NyHKTa...nogpobHee Ha cTp. 2

PbIHOK HedhTH 0 ‘ ‘ ‘ ‘ ‘ 400
LleHbl Ha HedTb Ha Toprax B CLLUA cHM3unmce. 12Hos 17 Hos 22Hos 27Hos 2p4ek  7paek 12 gek
Cwmecb Brent nopewesena Ha 2,1% pno 46,41 ponnapa 3a 6appens. WTI cHusmnacb
Ha 3,6% 0o 46,28 fonnapos 3a 6appensb...rnogpobHee Ha CcTp. 2
Hawun oxunaaHusa n MPOrHo3bl >
POCCUIACKWIA PbIHOK aKLWN CErofHs OTKPOETCS POCTOM. POCT LEH Ha HedTb 1 OHAOBblE NHAEKChI
asuaTckux MnoLianok AOSKeH croco6eTBoBare atomy. B uenom npepctosias " 3 UsmeneHne, %
Hepens 6yaeT MHTEPECHON Ha CoBbITUS...M0ZPOOHee Ha CTp. 2 HAeke HadeHne
AOH Heaens mMec roa
PTC 652 2,70 1058 1,3 713
MMBB 621 1,33 1035 48  -67,3
BUSP 39374 222 11,39 100 -36,9
BSE 9910 227 1054 56  -50,5
HoBocTu KopoTko SSEC 1939 078 7,26 24 613
e Yuctas npubbinb  HoBOMMMEUKOro  MeTannypruyeckoro  KoméuHara, KOSPI 1162 521 516 68  -387
paccuutaHHas no US GAAP, B aHBape-ceHTab6pe 2008 roga Bblpocna Ha 66 FTSE 4280 247 570 1,1 -33,1
MPOLIEHTOB ...N10Apo6Hee Ha CTp. 3 DAX 4663 218 643 1,0 413
. Hemeuxuin astonpounssogutens Daimler nokynaer 10 npoueHTOB akuui NIKKEI 8665 5,21 4,03 2,4 -44,2
KamA3a y uHBecTUMUMOHHOM rpynnbl Tpovika LOuanor ...nogpobHee Ha cTp. 3 DJIA 8630 0,75  -0,07 1,6 .35,3
. KpynHenwmin 4acTHel akumoHep Aspodniota- HaumoHanbHaa pesepBHas S&P 500 880 070 042 0.7 -40.1
Kopriopauma - HaMmepeH npopaTtb rocypapcTsy okonio 15 npoueHToB NASDAQ 1541 2,18 2,08 1,6 415

aBMakoMnaHwuw...nogpobHee Ha ctp. 3 Poccumnckue akumm

W3meHeHwne, %

Komnauusa  LleHa

KaﬂeHAapb cobbITUI fAeHb  Hepens Mecsl,  CH.L.

19 pekabpsi ®duHaHcoBble pes3ynbTathl [asnpom HedpT 3a 3K08 no US GAAP ROSN 1103 43 14,6 19.6 51,8
...MOMHBI KaneHaapb Ha cTp 3 GAZP 115 -0.3 87 6.8 -66,4
LKOH 988 1,3 21,0 16,1 -53,9
SNGS 17,0 05 9,0 17,5 -44,2
TaK)Ke B 0630 De: GMKN 1920 0,0 10,2 -12,6 -69,5
O)XUAAHMS PbIHKA NO SBER 22 0.2 7.9 13,1 78,8
OuieHKa OCHOBHbIX UHOEKCOB p HYDR 0,60 67 -85 6,5 -
CbIPb€BbIM LiEHaM VTBR 0,03 33 13,3 55 71,8
...nogpo6Hee Ha cTp. 4 ...NMogpo6Hee Ha cTp. 5 OCHOBHbIE CbIPbEBbIE PbIHKU
WU3meHeHune, %
XWUAaHUA pbIHKa NO BanioTHbIM MpunoxeHne Cuipee loma —
napam Hedtn Brent 46,7 06 7,6 -13,9 -652 -49,6
...MOAPOGHEE Ha CcTp. 5 ...NMoAPO6HeEeE Ha cTp. 6 HegroUrals 448 00 170 -99 -658 -50,2
3onoto 831 10 75 11,9 47 46
CepeGo 104 14 45 95 -370 -245
Mnatuxa 846 3,0 17 06 -584 -42,8
Nannaauii 179 30 90 174 -601 -49,3
Hukens 10650 -42 17,7 14 -565 -59,4
Mens 3175 44 41 123 -595 -52,8
AnoMuHMit 1500 -40 06 -221 -492 -39,0
Ltk 1065 -37 07 7,3 -430 -56,7
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

0630p pbIHKOB

Poccuiickuii pbIHOK akuui

Poccuickuin pbiHOK akuuid B nocnegHuin AeHb Hegenu cHnxancs. Nnpekc PTC
notepsan 2,7% W 3akpbiica Ha oTMeTke 652 nyHkta. WHpgekc MMBB
nogewesen Ha 1,33% 1 3aKOH4YUN OeHb CO 3HaYeHeM 621 NyHKT.

B uenom Hapo OTMETUTb, YTO B TEYEHUM OHSA NOTEPU POCCUIACKOrO (hOH[OBOIO
pblHKa 6blIM 60nee 3HauMTeNbHbIMW, BMAOTb [0 TOrO, YTO perynsatop Obin
BbIHY>XAEH npuocTaHasnuneaTb Toprin. OgHako, TPaAULIMOHHO 6MvXe K Bevepy
npuwen B3B 1 Heckonbko BbIMpaBua cutyaumio. B pesynbrate gvHamuka
OTeYeCTBEHHbIX ronybbIxX uek 6bina pa3HoHanpasneHHon. Tak akuun BTB
Bblpocnn Ha 3,3%, Cb6epbaHka Ha - 0,2%, CypryTtHedteraza — Ha 0,5%,
NIYKOWNa — Ha 1,3%. Mpu aToM PocHedTs ynana — Ha 4,3%, a3npoM — Ha
0,3%, Pycrugpo — Ha 6,7%.

Bo BTOpom 3LlenoHe cunbHO naganu 6ymarn crtanesapos. HecmoTps Ha
xopowwni otyeT HJIMK 3a 3KO08, urpokun 3aknagbiBaloT B KOTUPOBKW MNioXue
pesynbTatbl cektopa B 4K08 u nporHo3bl MeTannypros NOATBEPXAAOT WX
oXugaHus.

MwupoBble pbIHKU aKuum

PbiHok akumi CLUA B naTHMUY BbIpOC.

MHpgekc Dow Jones 3akpbinca poctoM Ha 0,75% po 8629,68 nyHkTa. NHaekc
S&P 500 npubasun 0,7% po 879,73 nyHkta WHoekc Nasdag nopgopoxan Ha
2,18% po 1540,72 nyHKTa.

WHTepec nrpokos 6bin COCPefoTO4EH BOKPYr COObITUI B aBTONPOME, a Takxe
TEXHOMOrM4YEeCKOM CeKTope.

Tak, HecMoTpsa Ha To, 4To ceHaT CLLA oTkadancs NpuvHATL NnaH No NOAAEPXKKe
aBTONpoM3BOAUTENER, TEM HEe MeHee, MHBecTopam Afis ONTMMU3Ma XBaTuio
rotoBHocTn benoro goma B crny4ae 4ero BMeLLaTbCa B cUTyaumio. B yactHocTn
npaBUTENbCTBO  paccMaTpmBaeT BO3MOXHOCTb  BbIOENEHWA CPefacTs U3
nporpammbl NOAAePXKN hrHaHcoBoro cektopa B $700 mnpa.

Jlnpepamn pocta cpean akuuini TEXHONMOMMHYECKMX KOMMaHui ctanu bymaru
NpPOAABLIOB 3MEKTPOHMKN, Ha (hOHE COOBLLEHMSA O TOM, YTO NPOAAXWN BUOEOUrP
B CLLUA B HOsi6pe NpeB30LUIM OX1AaHUSA aHanUTUKOB.

MoantuBHbIM HacTpon wurpokoB wu3 CLUA nepekuHyncs Ha asumarckue
nnowagkn, rae HabnopaeTcs XopoLmid pocT. B MUHyce TopryeTcs TOMbKO
KUTaMCKUA PbIHOK M3-3a NPO6EM y KPYMHeWLLEero aBmanepeBo3ymka CTpaHbl.
PbIHOK HedTH

LleHbl Ha HedTb Ha Toprax B CLUA cHuaunuce.

Cwmecb Brent nopewesena Ha 2,1% po 46,41 ponnapa 3a 6appens. WTI
cHuaunacek Ha 3,6% [o 46,28 ponnapos 3a 6apperb.

HedTaHble Tpeiaepbl HEraTMBHO pearmpoBanu Ha HeonpeaesieHHOCTb BOKPYr
asTonpoma CLUA, a Takxe npepctoswero pewwenus OMNEK o cHmxeHun KBoT
Ha Jo6blvy.

Ha asmartckux Toprax LeHbl Ha HedpTb CerogHs yTpoM pacTyT, pearupys Ha
yKpenneHue espo oTHocuTtensHo gonnapa CLUA. Mosogom ana pocta cnyxut
CHWXeHWe eBpo oTHocuTenbHo aonnapa CLLUA.

Hawwu oxunpaHusa n nporHossbl

Poccuinckuii pblHOK akumiA CerofiHsi OTKPOETCst POCTOM. PocCT LeH Ha HedTb n
asmaTckmx noLafok AOMKEH cnocobcTBoBaTh 3ToMy. B Lenom npeacrosiwas
Hepensa OyfeT VMHTEpecHOW Ha cobbitusa. Tak 16 pgekabpsa 6yneT 3acepjaHve
®PC no craBke, a 17 pekabps 6ynet 3acegaHve OFEK, Ha koTtopom 6ymeT
peLuaTbCa BOMPOC KBOT Ha A06bl4vy. B uenom o6a 3TMx cobblTva MOryT ObiTb
3HaYUMbIMU ANS pbIHKa HedTH, a, cnefoBaTenbHO, U AN POCCUNCKUX akLUiA.

HoBocTu KOpoTKo

. YucTtas npubbink HoBonmMneukoro meTansypru4eckoro kombuHara, paccHutaqHas no US
GAAP, B sHBape-ceHTs6pe 2008 roga Bblpocra Ha 66 NPOLEHTOB K aHanormMiHomy nepuomy
npoLunoro roaa Ao $2,76 munnuapaa, coobLmna KoMnaHus.

. Hemeukuii aBTonpomasogutens Daimler nokynaetr 10  npoueHToB akuuii KamA3a vy
MHBECTULIMOHHOM rpynnbl Tpoiika [uanor 3a $250 MUNIMOHOB, COOGLUMN npefcenaTenb
coBeTa AnpekTopos Tpoiku Py6eH BapaaHsiH.

. KpynHenwuin 4acTHbIn akunoHep Aspocbnota- HauvoHanbHas pesepeHas Kopriopaums -
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Jlnpepsl pocta u napeHus Ha MMBB

NLMK RX Equity

CHMF RX Equity

NOTK RX Equity

HYDR RX Equity

TATN3 RX Equity

SBER03 RX
Equity

SNGS RX Equity

MMBM RX Equity

LKOH RX Equity

SCOH RX Equity

JNupepsbl pocta u napgeHus Ha PTC

URKA RU Equity

NVTK RU Equity

OGKE RU Equity

TRNFP RU
Equity

GAZP RU Equity

MTSS RU Equity

MGNT RU Equity

SVAV RU Equity

SBER RU Equity

OPIN RU Equity
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

ANTIHA

HamepeH npogaTb rocynapcTBy Okono 15 MpOLEHTOB — aBMAKOMMNAHWKM, Hageacb Ha
BbIPYyHYEHHOE KyMNUTb KPYMHYIO A0S0 ee MaBHOro KOHKYpeHTa - aBnakomnaHum Cuémpb.
Uctounuk: Reuters

KaneHgapb cO6bITUN.

[aTta CobblTne
19 pekabps PuHaHcoBble pe3ynbTaThl [a3npom HedpT 3a 3K08 no US GAAP
J
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OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.

MSCI World
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKI[H
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6beMbl TOpros Llena, $ M3meHeHnue, %

Komnakus O6bem Makc 38 OBbEM MuH 3a 52 . Makcs3a52  Mum3a52 C Havana

O6vem,$ Teic 52 Hegenu, $ Teic  Heaenu, $ Thic Texywas Hegenu Heaenun Aeke Mec. 3 mec. roga Saron
HedTb 1 ras
[a3npom, ao 1740,43 48 004,76 209,50 3,97 15,65 2,90 -4,80 1,53 -50,99 -71,82 -72,77
JIYKOWN, ao 1252,20 43 522,28 93,10 34,00 113,20 24,90 -0,86 10,16 -47,26 -60,11 -62,49
CypryTHedTeras, ao 0,00 14 290,00 5,01 0,58 1,30 0,33 0,83 4,27 10,91 -50,81 -51,59
CypryTHedTeras, an 0,00 5 088,85 6,61 0,18 0,66 0,17 5,26 -1,96 -42,86 -69,14 -70,37
HK PocHedTb, ao 175,35 9 756,84 5,25 3,92 12,20 2,70 -3,61 2,56 -44,44 -58,19 -58,76
HOBAT?3K, ao 196,55 2414,20 7,45 1,40 9,15 1,47 -9,82 -45,56 -75,29 -80,40 -80,40
PUT3K, ao 0,00 393,50 2,87 1,55 10,30 2,00 -21,57 -21,57 -76,05 -80,39 -79,80
[a3npom HedTb, a0 0,00 3900,00 6,00 2,10 8,10 1,50 7,89 15,49 -56,29 -67,72 -63,39
TaTtHedTb, a0 0,00 9 096,90 5,49 1,70 8,01 1,10 19,19 20,59 -48,75 -66,12 -67,15
TaTtHedTb, an 0,00 839,80 3,18 0,70 3,83 0,69 -18,82 -65,50 -72,94 -81,35 -78,10
BawredTb, a0 0,00 478,65 2,32 3,30 18,75 3,50 -7,89 -42,15 -74,64 -78,66 -77,42
BawHedTb, an 0,00 530,65 3,25 2,00 12,10 2,40 -26,15 -54,72 -73,91 -78,18 -79,71
YepHan metannyprus
Cesepcrarb, ao 0,00 1 550,15 4,76 3,00 28,00 2,08 34,28 11,76 -73,33 -83,25 -83,55
Meuyen, ao 0,00 1803,58 5,33 4,15 45,80 4,10 0,00 -44,12 -76,25 -82,41 -80,61
HINMK, ao 0,00 1651,50 4,18 1,00 5,65 0,63 35,00 35,00 -57,81 -66,25 -67,47
MMK 0,00 804,75 0,11 0,20 1,44 0,15 54,29 -10,00 -64,00 -79,23 -80,29
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 68,00 54 233,50 56,50 65,00 316,50 56,50 -2,86 -16,05 -47,08 -74,34 -75,06
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 30,00 314,00 37,90 -30,91 -30,91 -70,43 -87,42 -87,74
Montoc 3onoTo, ao 0,00 5 883,00 5,85 23,00 80,00 14,00 0,00 20,00 -20,00 -47,71 -44,83
SHepreTuka
mppo OrK, ao 11,45 48 338,71 325,25 0,02 0,09 0,01 -0,43 20,53 -49,11 -72,74
WpkyTckaHepro, ao 0,00 1 655,00 14,42 0,25 1,19 0,30 -14,29 -45,45 -55,22 -74,79 -71,43
MocaHepro, ao 0,00 2785,65 2,89 0,03 0,25 0,03 2,86 20,00 -64,00 -84,87 -85,45
OrK-3, ao 0,00 755,15 2,70 0,01 0,16 0,01 3,70 16,67 -72,00 -90,82 -90,54
®PukcmpoBaHHas CBA3b
CunbupbTtenekom, ao 0,00 2 176,34 3,60 0,01 0,12 0,01 0,00 -26,38 -80,33 -90,00 -90,08
CubupbTenekom, an 0,00 490,50 5,00 0,01 0,08 0,01 -10,00  -37,93 -80,00 -88,89 -88,61
LleHTpTenekom, ao 0,00 3421,80 9,60 0,10 0,93 0,17 -15,00 -41,38 -66,00 -81,76 -81,42
LieHTpTenekom, an 0,00 276,90 6,50 0,08 0,64 0,10 -23,08  -55,36 -66,67 -83,92 -83,87
BonraTenekom, ao 0,00 1147,07 5,00 0,61 5,91 0,62 -6,06 -13,89 -68,21 -89,44 -89,49
BonraTenekom, an 0,00 709,35 2,80 0,51 4,18 0,55 -15,38  -26,67 -73,81 -86,75 -86,75
Poctenekom, ao 0,00 2 150,50 5,02 7,01 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Pocrenekom, an 0,00 620,60 6,75 0,50 3,20 0,54 -6,09 -6,09 -45,45 -82,58 -80,00
C-3 Tenekom, ao 0,00 1790,03 12,13 0,20 1,80 0,22 13,64 -37,50 -70,59 -85,38 -85,51
C-3 Tenekom, an 0,00 589,05 2,83 0,18 1,25 0,19 0,00 -48,61 -68,29 -84,58 -85,08
YpancesiabuHgopM, ao 0,00 2 070,00 5,00 0,01 0,06 0,01 -3,33 1,75 -47,27 -81,59 -82,56
YpancBsi3buHdopM, an 0,00 2116,70 6,00 0,01 0,04 0,01 16,67  -22,22 -58,82 -83,53 -82,05
lOTK, ao 0,00 590,50 3,74 0,02 0,21 0,03 -37,50 -50,00 -72,22 -87,31 -88,10
HOTK, an 0,00 564,00 2,47 0,01 0,15 0,03 -47,50  -55,00 -65,76 -77,82 75,77
[anbcBs3b, ao 0,00 607,00 7,50 0,50 5,70 0,60 0,00 0,00 -75,00 -88,74 -89,09
Nanbceasb, an 0,00 158,34 6,00 0,22 4,50 0,60 -25,00  -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBasn3b
MTC, ao 0,00 10 005,30 4,86 4,37 15,70 2,85 8,17 -5,26 -49,27 -70,68 -70,84
BbiMnenkom, ao 0,00 0,00 0,00 55,00 420,00 420,00
Meauna
PBK, ao 0,00 2 509,30 7,50 0,60 10,90 0,83 -44,67 -79,25 -89,15 -92,06 -91,17
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6bembl TOpros Llena, $ U3meHeHnue, %
Komnarusa O6bem Makc 32 OBbEM MuH 3a 52 ., Makc3a52  Muw3a52 C Havana
OBbem,§ oo 52 Hepenw, $ Thic  Hegenw, $ Thic Texywas Hepenu Hepenu feHe Mec. 3 wec. roga Saroa
MawmHocTpoeHue
ABTOBa3, a0 0 360,0 3,244 0,1 2,05 0,795 -7,0 -27,3 -53,5 -55,6 -50,0
AsTOBa3, an 0 608,0 5,25 0,055 0,78 0,065 -81,4 -81,4 -81,4 -91,5 -91,0
CeBepcrarnb-aBTo, ao 0 7531,8 5 4,6 67,3 47 27,7 -45,5 -86,0 -88,9 -88,3
A3, ao 6,875 1060,6 1,68 12 210 12 14,6 -31,3 -84,2 -91,9 -90,9
A8, an 0 521,0 4,945 9,5 125,5 9,5 3,2 -42,4 -89,7 -91,8 -91,3
MNoTpe6utenbckuit cekTop
INebepsHckui, ao 0,0 3246,1 73 0,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
Marnut, ao 0,0 5826,3 5,6 15,9 56,7 10,3 13,1 23,1 -49,2 -68,3 -67,2
Bantuka, ao 0,0 501,3 6,3 10,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnb-faxH, ao 0,0 3194,0 8,2 12,0 93,0 10,5 7,2 -29,5 -61,7 -85,1 -83,6
CepnbMoit KOHTUHEHT, ao 0,0 2791,8 6,2 5,0 28,5 7,0 -30,0 -65,0 -73,1 -73,0 -73,4
TpaHcnopTt 4,45 1,55 0,0 -26,9 -38,0 -58,4 -56,9
AspodrnorT, ao 0,0 775,3 4,0 1,5 4,5 1,6 0,0 -26,9 -38,0 -58,4 -56,9
AK TpaHcHedTb, an 200,1 4898,0 6,4 250,0 2025,0 230,0 -6,4 -9,7 -59,7 -87,0 -87,5
®UHaHCOBBIN U 6AHKOBCKUIA CEKTOp
C6epbaHk Poccum, ao 2702,0 59099,0 115,5 0,8 4,4 0,6 1,3 -14,1 -57,2 -81,3 -82,1
C6epbaxk Poccuu, an 0,0 1770,0 3,0 0,3 3,0 0,2 -0,9 3,8 -76,0 -89,1 -89,1
Xumusn, HepTexummusa
Ydanedrexum, ao 0,0 412,3 9,5 0,9 4,2 1,0 -5,0 -9,5 -62,0 -72,5 -72,5
Ypankanui, ao 486,5 6519,5 8,9 1,7 16,1 0,8 -10,2 46,1 -73,1 -78,5 -71,2
*yKasaHa LieHa NoKynku
MMBB
O6beMbI TOproB LieHa, py6 WN3meHeHune, %

Komnarusa Obem MaKC38 (e 1 i 33 52 Makc3a 52  MuH 3a 52 C Havana

O6bem, Tbic py6 52 He/:;zw, TbiC HeAenu, THic py6 Tekywas Heneny Henen AeHb Mec. 3 mec. rona B3aroa
HedTb 1 ras
[asnpom, ao 13 323,71 56 384,46 1 544,88 115,26 369,50 84,00 0,27 -1,06 -45,11 -66,38 -67,73
JIYKOWN, ao 5348,43 23 524,37 263,98 993,00 2697,30 705,00 2,27 3,35 -41,28 -51,96 -56,21
CypryTHedTeras, ao 702,42 8 979,87 58,89 17,00 31,98 8,51 1,38 12,14 16,93 -42,37 -45,47
CypryTHedTeras, an 259,79 3 486,40 42,27 5,562 16,25 4,10 -4,99 4,72 -32,36 -64,50 -66,63
HK PocHedTb, ao 2 941,96 7 619,10 172,55 110,60 291,36 76,00 -3,41 7,79 -40,38 -52,27 -53,72
HOBAT®O3K, ao 93,15 986,92 4,65 45,80 217,00 45,30 -7,34 -49,95 -70,22 -75,22 -75,25
PUTOK, ao 0,04 19,16 0,00 54,00 260,50 40,00 -1,82 5,88 -63,94 -77,75 -79,22
[a3npom HedTb, a0 308,59 2 254,26 13,18 60,66 192,49 35,02 0,10 2,29 -45,21 -60,35 -59,83
TatHedTb, a0 248,74 1477,28 17,99 52,20 193,78 26,21 -5,40 2,35 -51,17 -64,73 -65,94
TaTtHedTb, an 9,62 202,75 0,43 20,78 91,98 16,45 -5,50 -12,87 -62,89 -76,11 -74,46
YepHasa meTannyprus
CeBepcrarns, ao 220,58 249,86 0,06 93,70 677,97 56,72 -9,90 8,92 -74,61 -83,25 -83,42
HINMK, ao 46,73 294,23 1,30 31,53 135,40 15,34 -12,42 39,95 -56,51 -68,31 -69,33
MMK 11,25 224,73 0,28 7,00 34,85 4,20 -10,29 -13,19 -64,84 -77,79 -78,86
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 1201,72 28 303,28 157,20 1918,90 7 488,72 1 400,00 -0,01 -21,42 -40,96 -70,30 -71,12
Kopnopauust BCMIMNO-ABU 0,77 41,99 0,07 939,00 7 950,00 850,00 -0,11 -36,55 -69,89 -88,19 -87,96
Montoc 3onoTo, ao 176,28 6 179,90 32,23 671,00 2210,00 301,00 -1,47 47,15 14,04 -40,46 -37,23
JHepreTuka
mapo OrK, ao 188,50 #H/O #H/O 0,61 2,20 0,36 -6,20 21,24 -46,70 -71,25
OAO WUpkyTckaHepro, ao 0,36 845,02 0,03 8,51 29,95 7,10 0,12 -8,00 -48,42 -71,15 -69,17
OAO MocsHepro, ao 9,47 187,29 0,25 0,96 6,12 0,66 -3,80 -3,22 -37,29 -83,78 -84,39
OAO OrK-3, ao 3,14 111,07 0,02 0,37 3,84 0,20 -2,89 5,43 -72,28 -89,95 -90,03
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMbl TOpros Llena, py6 W3meHeHnne, %

Komnarusa OBbem MaKC33 (o 1 i 33 52 Makc3a52  MuH 3a 52 C Havana

O6beM, Thic py6 52 He,c;gm, TbiC Heren, Telc py6 Tekywasn Hepenm Hepenyt AeHb Mec. 3 mec. rona Baroa
®DUKCUPOBaHHasA CBA3b
CubupbTenekom, ao 1,81 179,00 0,56 17,90 145,00 15,00 0,56 -6,28 -68,31 -87,53 -87,53
CubupbTenekom, an 1,75 43,77 0,00 14,49 103,30 13,90 -0,34 -3,40 -59,75 -85,93 -85,42
BonraTenekom, ao 32,24 1077,14 5,15 242,00 303,30 150,00 -0,82 30,90 -12,48 -16,15 -17,34
BonraTenekom, an 39,34 2 015,57 4,50 15,05 75,95 13,00 -4,44 -2,27 -34,99 -78,35 -80,45
PocTenekom, ao 0,54 111,39 0,08 6,70 43,46 6,12 -1,47 -6,94 -58,07 -83,74 -84,81
Poctenekom, an 0,82 109,04 0,09 5,20 30,99 4,98 0,19 -25,07 -58,73 -82,70 -83,31
C-3 Tenekom, ao 74,73 2621,50 14,45 0,32 1,61 0,20 -3,31 5,25 -48,23 -78,63 -80,27
C-3 Tenekom, an 3,23 80,89 0,02 0,17 1,08 0,16 -2,79 -22,67 -54,69 -82,81 -82,63
YpancBsiabuHgopm, ao 0,04 15,62 0,00 0,65 5,04 0,60 0,62 -19,25 -61,41 -86,54 -87,17
Ypances3sbuHgopm, an 0,06 7,51 0,00 0,62 3,60 0,51 -0,32 -11,43 -61,25 -82,18 -82,54
IOTK, ao 1,23 48,68 0,03 17,40 139,90 14,11 -0,17 -6,45 -69,75 -86,62 -86,91
IOTK, an 1,46 59,46 0,00 15,35 112,70 14,00 -1,60 -8,96 -68,83 -85,79 -86,29
[anbcesab, ao 0,00 0,00 0,00 0,00 0,00 0,00
[anbceasb, an 62,27 2 355,06 7,57 124,08 384,30 80,62 -1,55 -2,30 -47,86 -67,13 -66,96
Mob6unbHas cBas3b
MTC, ao 62,27 2 355,06 7,57 124,08 384,30 80,62 -1,55 -2,30 -47,86 -67,13 -66,96
Meaua
PBK, ao 2,87 97,03 0,44 18,84 281,99 18,24 -0,58 -47,84 -87,44 -92,70 -92,43
MawmHocTpoeHue
AsTOBa3, ao 2,39 204,62 0,31 6,25 49,79 5,00 -2,34 -13,79 -56,54 -86,70 -86,17
ABTOBa3, an 1,54 181,84 0,10 1,70 19,48 1,67 -2,30 -32,54 -74,96 -90,66 -89,38
CeBepcranb-aBTo, ao 7,36 926,40 9,29 139,02 1660,00 116,31 -14,44 -49,91 -86,00 -89,63 -89,31
MNoTpe6utenbckuii cekTop
INeGepsHckuit, ao 0,01 71,79 0,00 2 174,00 2 254,00 1620,00 3,28 7,25 0,88 -1,18 -0,39
Marnut, ao 2,34 132,34 0,23 440,00 1 388,88 260,04 -5,78 21,21 -46,67 -65,35 -63,21
BanTuka, ao 0,22 11,19 0,00 410,00 1 300,00 300,00 -0,97 7,89 -51,19 -65,98 -66,12
Bumm-Bunne-flanH, ao 0,06 56,94 0,01 369,00 2290,00 281,93 -2,89 -18,23 -61,56 -83,23 -82,14
CepbMolt KOHTUHEHT, ao 0,49 309,91 0,10 171,50 730,00 156,00 0,88 -40,86 -74,40 -73,08 -73,33
TpaHcnopTt
Aapodnor, ao 3,60 136,24 0,34 42,51 112,00 41,90 -2,81 -24,76 -34,87 -54,24 -51,75
AK TpaHcHedTb, an 42,82 1880,90 9,88 7 420,10 50 510,00 5811,00 -4,87 -4,50 -56,86 -84,79 -85,64
®DUHAHCOBbLIN U 6GaHKOBCKUIA CEKTOP
C6epbaHk Poccun, ao 3 926,47 0,00 0,00 22,07 106,93 16,77 0,14 -18,29 -53,63 -78,36 -79,65
C6ep6ark Poccuu, an 165,31 0,00 0,00 9,32 73,75 7,50 -0,64 -21,42 -59,21 -86,68 -87,76
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3ameHeHne ctommocTun nas

®oHp (OPBY) Crpartervs CHavana o o ona " + Donspucka s KoacbcpuumeHT
paboTbl . 1 AeHb 1wmec. 6 wmec. 1 roa. r
. roga LeHe, % Lapna
®doHaa
[loxoaHbli ArpeccuBHas -58,84%  -88,33% 3,72% -0,77%  -84,47% -87,18% 39,11 -0,48
YHuBepcarsbHblii YmepeHHas 9,70% -32,46%  1,65% 3,783%  -32,44% -30,96% 14,65 -0,34
MepcneKTUBHIi GOHA MPOMIBOAHBIX g5 139, 8971% 491%  -335% -8853% -88.60% 27,71 -1,49
WHCTPYMEHTOB
BasioTHbIN ArpeccusHas -59,80%  -70,28%  3,45%  17,96% -69,91% -68,84% 19,98 -1,49
[oxoaHsbii I ArpeccuBHas -89,04%  -91,67% 4,07% -14,24% -89,19% -90,57% 30,11 -1,26
BeuHble ueHHocTn  /HASKCHbI (OHA 573%  -16,04% 027%  10,03% -20,15% -13,34% 11,09 -0,29
3onoTa u cepebpa
RTS USD *** WHpekc PTC 21,99%  -71,27% -2,37% 2,20%  -72,02% -69,82% 45,97 -0,06
RTS RUR *** WHpekc PTC py6nu 12,89%  -67,89% -2,14% 2,64%  -67,76% -66,03% 40,87 -0,11
ZETBI-Corp MHpekc obnuraumn 48,82% -1,36% 1,81% 2,18% -4,98%  -0,32% 12,66 0,22
3onoTo KoTuposka B LI P® 30,22% 10,28%  0,67% 10,61%  8,58% 14,82% 10,70 0,91
Cepebpo KoTuposka B LIB P® -18,88%  -20,16%  0,33% 15,03% -27,18% -16,80% 13,64 -0,77
(*) Hauano pa6otbl ODBY "[oxoaHblir" 1 "YHuBepcanbHbii" - 08.12.2003
Hauano pa6otbl OPBY "BantoTHbin" 1 "MepcnektmBHbIA" - 11.04.2006
Hauano pa6otsl OPBY "OoxogHbin 1" - 24.07.2006
Hauano pabotsl OPBY "BeyHble LieHHOCTH" -09.02.2007
(**) Ecnu B sivelike cTouT "-", 3HAUMT HEQOCTATOYHO CTAaTUCTUYECKMX AaHHbIX
(***) Ans cpaBHeHus ¢ pybnesbiMu cboHaamm ncnonbayetcs uHaekc RTS RUR, ans cpaBHeHus ¢ BantoTHbIM doHaom - RTS USD
oobY "nOXO.CI,H bIn" CTOMMOCTb YMCTbIX aKTUBOB (poHAa "[oxoaHbIN" MIH. py6.
r 3500
280% -
245% - F 3000
210%
+ 2500
75% 4+ — — - ———————————+ AL 1L
1oL Y A | 1AL L TV L T —— L { 2000
105% -
+ 1500
0% 4 — — - ——————— Lo AL
35% 1000
0% = — Al el L oo
- 500
-35% -
-70% - 0

Hos (peB mai aBr HOs heB Mai  aBr HoA (beB Maih aBr Hosa beB Mall  aBr  Hosi
04 05 05 05 05 06 06 06 06 07 07 07 07 08 08 08 08

nek03 uoH04 auB05 wmon 05 ¢eB06 asr06 map07 okr07 anp08 Hos 08 mait 09

"[oxoaHbIn" RTS RUR
oodbY "YHMBepcan bHbIN" CTOMMOCTb YMCTbIX aKTUBOB (hoHAa "YHMBepcanbHbIN" MIH. py6.
75% - - 400
[ e ———————. L 350
55% + - — — — — — — - — — - — - —— - — - — e e L 300
45% r 250

35% -

F 200

% |
V%A Lso
15% 1

- 100
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F 50

Y% o ___.

Aek03 wuoH04 aHB05 won 05 ¢deB06 aBr06 map07 okr07 anp08 Hos 08 man 09 0

Hosi beB Mail aBr Hos beB Mall  aBr Hos (beB Mai  aBr Hoa (heB Mait  aBr  Hos
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"YHuBepcanbHbin" ZETBI-Corp
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

ODBY "BanoTHbIR"

L T i
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ODBY "MepcnekTMBHLIN"
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"OoxogHbin II" RTS RUR

ODBY "BeuHble LLleHHOCTU"
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']
VIBAHK
il SERAT

PHIHOK
AR

CTOMMOCTb YMCTbIX aKTMBOB hoHAa "BantoTHbIN" MNH. Aon.
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CTOMMOCTb YUCTbIX aKkTUBOB hboHAa "MepcnekTUBHLIN" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTUUMOHHbBIV [lenapTaMeHT

Poccua, 129110, Mockea, BarHbIi nep, nom 9
Ten. 7 495 937 Q07 37, goaxkc 7 495 937 07 36

WEB: htto://www.zenit.ru

HavanbHuk [JenapTameHTa
3aM.HavansHWka denapTamMeHTa

\/npaBﬂeHme npopax
BantoTHble obnuraumm

Pybnessle oonuraummn

Pybnessie obnuraumm
AHanuTn4eckoe ynpagnexue
CTpaTerys/kpeanTHbIn aHanma

MaKpoaKOHOMMKa
KpeanTHbIi aHanus

AKLMN

Kupunn Konenosumy
KoHcTaHTiH [Nocnenos

CeeTtnaHa Arnesel|
Butanmn Kncenes
Anekcelt Kpusonan

AKLMN
Obnuraumm

AnekcaHap Epmak

Bnagummp EBctndees
Hatanna ToncTowenHa

Virope Hy»xanH

YnpasneHne 0OBEPUTENLHOMO yNpaBieHns akTmsamu

[losepuntensHoe ynpasneHve akTsamm
bBpokepckoe obcnyxmeaHme
Bpokepckoe obcnyxmsanme

Cepreit MaTioWWH
VpvHa Knpeesa
Trvmyp MyxameTw nH

\/rlpaBneHme opraHm3aunm gonrosoro dﬁ)l/IHaHCVIpOBaHVlﬂ

Pybnessie obnuraumm
Pybnessie obnuraumm

Anekceit banatos
CTtenaH EpmonkimH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.Kiselev@zenit.ru
a krivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru

v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru

i.nujdin@zenit.ru

s.matyushin@zenit.ru
i kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Ka)K,D,I:IVI aAHaNUTUK, 3a,ELel7ICTBOBaHHbII71 B HanncaHmn aaHHoro 0630pa, NoATBEepXAaeT, YTO BCe MNOJIOXKEHUsA oTpaxXkatoT ero CO6GCTBEHHOE MHEHWE B OTHOLLEHUMN dJVIHaHCOBbIX WHCTPYMEHTOB
W SMUTEHTOB. BOSHana)KﬂeHI/Ie aHalMTUKOB He CBA3aHO Hanpsamyto UM KOCBEHHO C MHEHWAMW Unn pekomMeHpaunamMu, U3NnoXeHHbIMW B OaHHOM 0630pe. Bank 3EHUT He HeceT
OTBETCTBEHHOCTU 3a onepauunu TpeTbux nnu, CoBepLLeHHbIe Ha OCHOBEe MHEHUI aHalnMTUKOB, U3NTOXXEHHbIX B AAHHOM 0630pe. MHeHve BaHka MOXeT He coBnagartb C MHEHMEM aHanuTuka,
N3NOXEHHBIM B AlAHHOM 0630pe.

WHdopmauws, npeAcTaBnieHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble Bank 3EHUT npuaHaeT HapexHbIMU, TeM He MeHee, BaHk He HeceT OTBETCTBEHHOCTY 3a ee JOCTOBEPHOCTbL
1 NonHoTy. OnNucaHus PUHAHCOBBLIX MHCTPYMEHTOB U AMUTEHTOB HE MPETEHAYIOT Ha MOMHOTY. MpoLUsble NOKa3aTenu He SABMAIOTCA rapaHTUel CBOEro NoBTopeHus B GyayLiem. O630p He
VNMEET OTHOLLEHWA K MHBECTULIMOHHBLIM LIENIAIM MU (PUHAHCOBOW CUTyaLMM TPETLUX NUL. Bce MHEHWA U peKoMeHAauMW, OCHOBaHHbIE Ha NPEACTABNEHHON MHGOPMALKM, COOTBETCTBYIOT
fiaTe BbIxofa 0630pa U MOryT GbiTb U3MEHeHbl 6e3 yBegomneHus. O630p NPefoCTaBAETCA UCKIIOUUTENBHO B MH(OPMALIMOHHBIX LIENAX U He ABMSAETC NPEANOXEHNEM KynUTb Unu
npogaTtbe COOTBETCTBYHOLLME C'pI/IHaHCOBbIe WHCTPYMEHTLI. VlHBeCTOpr AO0JDKHbI CAMOCTOATENIbHO NPUHUMATb MHBECTULMOHHbIE PELLEeHUs, NCNOoNb3ys 0630p NnWb B Ka4yecTBe OOHOro u3
CPEeACTB, CMOCOGCTBYIOLMX MPUHSATUIO B3BELLEHHbIX pelueHnit. O63op nogrotoBneH bankom 3EHWT pns pacnpocTpaHeHust cpepu MNpogecCUMOHasbHbIX Y4aCTHUKOB pbiHKa W
WHCTUTYLUMOHanNbHbIX NHBECTOPOB. He ABnawmecs I'IpOd)eCCVIOHaFIbeIMI/I y4acTHMKaMn MHBECTOPbI OO/MKHbI UCKaTb BO3MOXHOCTb JJ,OI'IO]'IHI/ITeﬂbHOI?I KOHCynbTauMn nepen npuHATUEM
WHBECTULMOHHOIO  peLueHus. 0630p MOXeT cofepxaTtb I/IH(bOpMaLLVIIO n pekoMeHgauun KacartenbHoO (,bI/IHaHCOBbIX WHCTPYMEHTOB, HEeAOCTYNHbIX Ans TMOKYNKW Win nNpoAaaxu
Hel'lqu)eCCI/IOHaJ'IbeIMI/I y4acCcTHUKaMu pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapKeTMEekepom Mo OAHOMY UM HECKONbKUM (PUHAHCOBLIM UHCTPYMEHTaM, YMOMSHYTLIM B AAHHOM 0630pe U UMETb MO HUM [SIUHHbIE UK KOPOTKUE
nosvuuu. BaHk 3EHUT TaKkxe MOoXeT NpeaocTaBnsTb YCnyrn PpUHAHCOBOrO COBETHUKA U BbICTYNaTb OPraHW3aToOpoOM U aHAeppaiTepoM No NpoeKkTam KopnopaTUBHOMO (yHaHCUPOBaHWS
OfHOM M3 yKa3aHHbIX B 0630pe KOMNaHWMN.

[HononHuTensHas MHopMaLms 1 CONpoBOANTENbHAA JOKYMEHTaLMA MOXeT ObITb NpefocTasneHa no 3anpocy. © 2004 bank 3EHUT.
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