1 5 AeKaopa 2008

exepHeBHbIN 0630p KamnTan

HOBOCTU PbIHOK AKLIUIA

MOODY'’S Mupekc MMBB 3a geHb
Moody’s U3MeHWNI0 NPOrHo3 peiTUHroB PO Ha «cTa- Poccuiickuil pbIHOK akuuii, No-BUAUMOMY,
6UMbHBIN» C «MO3UTUBHOrO» >>> CTp. 3 640 HaYHEeT Hefento Ha NO3UTUBHOW HOTE Ha (oHe
630 HECKOJIbKO YJyULIMBLUENCS BHELIHEN KOHBIOHK-
KAMA3 620 Typbl...>>> CTp. 2
Daimler nokynaet 10% akuuii KoMnaHuu 3a $250 610
MAH. - MO3UTUBHO >>> cTp. 3 600
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CbIPbEBbIE PbIHKN

HedTb WUsmeHeHne
3akpbiTne
WTI, $/6app. 46.24  -3.20% -53.59%
Brent, $/6app. 42.7  -2.69% -56.26%
Urals Med, $/6app. 40.92  -2.34% -56.89%
Mertannbi WUsmeHeHne
3akpbiThe
AnoMUHWMIA, $/TOHHA 1460.5  -3.02% -38.18%
Menb, $/ToHHa 3143.0  -2.99% -53.12%
S o A N Hukenb, $/ToHHa 10530.5 -4.96% -59.96%
A Dl DAJII LinHk, $/TonHa 1046.8  -2.13% -56.18%
Kypc DRI Cepe6po, $/yHums 104  1.76% -31.60%
Py6./USD 2781 -0.44% 3051070, $/yHuUMs 829.9 1.15% -3.15%
Py6./EUR 36.90  0.64% Mnatuna, $/yHums 836  3.79% -45.64%
Nannagwii, $/yHuus 174.0 3.57% -53.10%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

NHaekcbl W3meHeHnne

3akpbiThe.

LKOH 3590 019 903 2979 3170 0860 RTS 652.21 2.7 % 10.58%  2.72%  -51.39%  -71.53%
MICEX 620.53 -1.33%  10.35%  -4.21%  -45.46%  -67.15%

e U Dow Jones 8565.09  0.75% 0.07%  4.19%  -24.45%  -34.94%
SIBN 1115 -0.89% 60.66 0.10% 205 7.89% Nasdaq 1180.46  2.22% 2.44% 3.54%  -31.72%  -42.13%
SGML 497 -1093% 1700 1.38% 475 0.00% FTSE 100 4388.69 -2.47% 5.7 % 2.35%  -20.98%  -33.91%
GMKN 6.78 0.15% 19189 -0.01% 68.00 -2.86% DAX 4767.20 -2.18% 6.43% 0.92% -25.21% -42.19%
ey Y o ey PP S&P500 873.59 0.7 % 0.42% 3.22%  -2972%  -40.09%
o o . MerVal 78785 1.5% 10.52%  17.31%  -26.94%  -49.33%

:::T:p 390.'0826 :53;; 121'08 1'5_5/" 420520 2;;:: Bovespa 38519.07  2.22% 11.39%  14.55%  -24.85%  -38.37%
MSCI GEM 55171 -3.02%  10.89%  3.42%  -3551%  -55.71%

NVIK 1420 -1047% 458 -7.34% 147 -9.82% MSCI Russia 429.40 -3.23% 11. % 0.91%  -51.5%  -72.05%
WBDF 2740 040% 369 -289% 1340 7.20% Hang Seng 1475839  -5.48% 6.59% 5.88%  -23.74%  -46.94%
TATN  40.58 7.93% 5220 -540% 2.05 19.19% Nikkei 8235.87  -5.56% 4.02% -5.29%  -32.57%  -46.2%
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3HaueHue WU3meHeHne

WHpekc PTC 652 -2.70%
0O6bem Topros PTC 7 MNH. aonn.

O6bem Topros MMBB 1102 mnH. py6.

JIMAEPLI NOBLILLWEHUSA/
MOHW)XEHWUA B PTC

OPIN [I 3.33%

SBER H 1.28%
IKK |-6.36%
TRNFP | -6.43%

FEES | -8.05%

LI

-9.82%

1y

OGKD -11.90%

-20.0% -10.0% 0.0% 10.0% 20.0% 30.0%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHUA B MMBB

TrK-6 23.68%
PLZL | | 13.15%
RTKM | | 12.82%
NLMK | 1261%
Tris | 1220%

\ MGTS | -44.16%

‘ KLNA -49.84%

‘ NVTK ~53.81%

| RBCI  -56.19%

\ SCON  -56.30%

-60.0% -40.0% -20.0% 0.0%  20.0% 40.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuil peIHOK akuuii, NO-BUAMMOMY, HAYHET HEAEeso Ha MO3UTUBHOWM HOTE Ha dhoHe
HECKOMbKO YyYLUMBLLENCS BHELIHEN KOHBIOHKTYPbI. Tak, aMepuKaHCKue MoLajKu, 3a-
BEpLUMB NATHWUYHbIE TOpru ¢ pocTtoM (DJI+0,7%, Nasdaq+2,18%), ceroaHst UMEtoT LaHChbl
Ha MPOAO/MHKEHME NMOMOXUTENBHON ANHAMUKU. Dblouepchl Ha MHAeKCh! 6upx CLLA ymepeH-
HO pacTyT: AOBOJSIbHO OYEBMAHO, YTO AaXe Mocne nposana O4YepefHOro rnnaHa cnaceHus
aBTOMPOWU3BOAMTENEN MPABUTENLCTBO CTPaHbl MPEANPUMET Mepbl MO MPeAoTBPALLEHUIO
konnanca GM u Chrysler, u KOHKpeTHbIV HA6op M 06BEM 3TUX MEP MOXKET CTaTb U3BECTHLIM
Y€ Ha 3Ton Hegene. Kpome TOro, HaCTpPOEHUs! MHBECTOPOB MOAAEPXKMBAIOT OXUAAHMS
MPUHSATUS HOBOW aaMUHUCTpauuen $600-MunmMapaHoro niaHa no MHBECTULMSIM B UHG-
pacTpyKTypy, NMpW3BaHHOIO CrNaguTb COLMANbHO-3KOHOMMYECKME MOCNEACTBUS KpU3uca.
Mpu 3TOM B C/ly4ae poCCUIACKOrO PblHKA OCHOBHBIM (hakTOPOM B OMpPEeAeneHUM CEeroAHsILL-
Hel AMHaMMKM CKOpee CTaHyT LieHbl Ha HedTb, KOTOPble 3aMETHO PacTyT B OXUAAHWM CKO-
pOro peLleHnst O CHUXKEHUM KBOT Ha A0bbivy cTpaHamu ONMEK. Asnatckvie nnowanku yxe
OoTpearnpoBanyt Ha yny4lleHne KOHbIOHKTYPbl 3aMETHbIM POCTOM; MOXHO 0XWAATb, YTO U
poccuiickue GUpXu OTKPOKOTCSI C I3MOM BBEPX. B TeueHue aHsi Ha HAaCTPOEHMS! UIHBECTOPOB
NOBAMSIIOT AaHHble Mo 3aHATocTn B EBpo3oHe (13:00MCK) 1 no NpOMbILLAEHHOMY Npoun3-
soactsy B CLUA (17:15MCK).m

Uctounuk: UK dHeprokanurtan
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MOODY’S MOODY’S USMEHWJ1IO NPOrHO3 PEMATUHIOB P® HA «CTA-
BUJIbHbIN>» C «MO3UTUBHOIO>»

MexzayHapoaHoe pelTUHroBoe areHTCTBO Moody’s U3MeHWno nporHo3 pelituHra Poccum
Mo AONroBbIM 06513aTENbCTBAM B MHOCTPAHHOM U HaLMOHabHOM BanioTe «Baal», a Takxke
MOTOJIKa CTPAHOBOIO pefTUHIra AJ1st AEN03MTOB 6aHKOB B MHOCTPaHHOI BanioTe «Baal» u
MOTOJIKa CTPAHOBOrO PENTUHIa [N1sl JONTOBbIX 06513aTENLCTB B MHOCTPAHHOM BastoTe «A2»
Ha «CTabWUMbHBIA» C «MO3UTUBHOIO».

CornacHo 3asiB/IEHUIO areHTCTBa, U3MEHEHWE MPOrHO3a OTPaXaeT YBeNMyMBLLEECS AaB-
JIEHVE Ha NO3MUMIO IMKBMAHOCTM PO B ycnosuax yrnybnenus rnobansHOro KpeauTHOro
KpU3MCa, a TaKKe HesiCHble Mepbl NPaBUTENLCTBA B OTBET HA POCT HanpsbkeHHocTu. B 2009
rofly MoBbILUEHVE areHTCTBOM CYBEPEHHOrO pelTUHra PO ManoBeposiTHO.

B okTsi6pe TekyLero roga Moody’s NoaTBEpAUIO «MO3UTUBHBIN» NPOrHO3 MO PEUTUHIY PO
«Baal», a Takxke pelTUHIM CTPaHOBOrO NMOTOJIKA. DKCMEpThl areHTCTBa Mosaranu, YTo 3Ha-
yuTenbHbIE 30/10TOBANIIOTHLIE Pe3epBbl POCCUM, @ Takxke OrpaHUYeHHbIN pasMep rocaonra
NO3BOJIAT NPaBUTENBCTBY CTPaHbl YCNELWHO NOAAEPXKMBATL NOCTpaAasLUMe OT rnobanbHoO-
ro KpeaMTHOro Kpusnca 6aHKun 1 Kopriopaumu.

OpHako, no MHenuio [x.LWnddepa, Buue-npesmaeHta Moody'’s, NONbITKX NpaBUTENLCTBA
OKa3anuncb HeadeKTUBHbIMM. Kpome TOro, NoBbICUIOCh HEAOBEPUE HaceneHns K py6bnio,
K 6aHKOBCKOW cucTeMe. Takoke Ha OLIEHKY SKCMEpTOB MOB/MSIIO CHUXKEHME LeH Ha HedTb
W Ipyrvie sKkCropTupyeMble Poccuelt ToBapel. Mo cnoBam BuLe-npesvaeHTa Moody's, Heno-
MMYHBIN NOAXOA NPaBUTENLCTBA 3aK/TIOYAETCsl, B YaCTHOCTY, B CTPEMIIEHWM 3aLUUTUTb KypC
pybns u CoXpaHuTb MpY 3TOM HU3KME MPOLIEHTHbIE CTaBKW. HOMWHanbHble MPOLEHTHbIE
CTaBKW MO-NMPEXHEMY HMKE TEKyLUero ypoBHS MHMNALUMK, U BPSIA NN MOXHO OXWAATb
OCTaHOBKMW OTTOKa CPeACTB C AEN03UTOB.

TeM He MeHee, Mo MHeHUO Moody’s, Nocne OCyLEeCTBNEHNUs] NPABUTENbCTBEHHOMO «aH-
TUKPU3MCHOTO MaKeTa» W 3alUMTbl BaslloThbl, 30/I0TOBANIIOTHbIE PE3epBbl U YPOBHU A0sra
P® fomKHbI OCTaTbC B XOpOLUEM COCTOSHUM, a no3uums 6anaHca PO octaHeTcs 6onee
61aronpusiTHOM, YeM y Apyrux CTpaH PeuTUHroBOM kaTteropum «Baal».

HanomHuM, yto 10 Hosi6psa Fitch Ratings cHWM3MIO NPOrHO3 Mo CyBEPEHHOMY KpPeauTHOMY
pelTuHry Poccuiickolt ®efepaumm co «CTabuIbHOrO» Ha «HeraTUBHbIA». Mpu 3ToM Aon-
rOCPOYHBIN PelTUHT Poccuiickoit ®efepaumnm no 0643aTenbCTBaM B MHOCTPAHHOW BantoTe
OCTaBJIEH Ha NpexHeM ypoBHe — «BBB +».

Standard & Poor’s 8 nekabpsi MOHU3MIO AONTOCPOUHbIN M KPaTKOCPOUHbIN KpeAUTHbIE peil-
TUHrM Poccuiickon ®efepaumm no obsi3aTensCTBaM B MHOCTPAHHOM BastoTe: ¢ «BBB+/A-
2» po «BBB/A-3». MpOrHo3 no pelTuHraM — «HeraTMBHbIN>.

PeATUHI PO

Moody's 12/12/2008 «Baal»/A2, cTabunbHbIi
Standard & Poor’s 12/8/2008 «BBB/A-3>», HEraTUBHbIN
Fitch Ratings 11/10/2008 «BBB+», HeraTuBHbIN

UCTOYHMK: AaHHbIE areHTCTB

KAMA3 DAIMLER MOKYMNAET 10% AKLWA KOMMAHWUU 3A $250 MJTH.
- NO3UTUBHO

B naTHMUY cTano M3BecTHO O TOM, YTO KOHUepH Daimler gorosopuncs o npuobpereHum
10% akumii KAMA3a; npoAaBLOM BbICTYMAeT OAWH M3 MaXopuTapueB KoMnaHum: Tpoiika
[Ownanor.

Coenka npegycMaTpuBaeT ABa TpaHLWA: KpOMe MepBOHaYasbHO BbiniaymBaembix $250
mnH. Daimler gonnatvT $50 MnH. B 2012 r. B Cllyyae yCMNeLHOro pa3suTus NpeanpusTyvs.
Taknm 06pa3oM, 6e3 yyeTa OTNIOXKEHHOrO TPaHLUA BCe NpeanpusiTve oueHeHo B $2,5 mnpa.,

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I y
|

Bloomberg: ECBR <GO>



yTo 60nee yem B 3 pasza NPeBbICUIO PbIHOYHYIO CTOMMOCTb KOMMAHWW MO COCTOSIHUIO Ha
3aKpbiTWe TOproB B YeTBepr. OTMETUM, YTO B LieNisiX 3ToW caenku KAMA3 Bce e OLeHeH
BABOE HWXE, YeM B XOAe NpeaBapuTenbHbIX NEperoBopoBs JIETOM: Toraa coobLianocb o
ueHe B $2 mMnpa. 3a 42% akuuii. TeM He MeHee, HOBOCTb O TOM, YTO B CTO/b C/TOXHBIX
pbIHOYHbIX ycnosusx Daimler npuobpetaet gono B KAMA3e, no3uTusHa aAns ymar Kom-
MaHWK: C TOYKM 3pEHUs pbiHKa, CAesKa Gblia Noj yrpo3on CpbiBa.

MpuobpeTeHne 10% akuuii HOBbIM aKLIMOHEPOM, pPa3yMeeTcsi, He MMeeT NPsiMbIX NOC/eAc-
TBUIM Ans MUHopuTapueB KAMA3a, ogHaKko CTpaTermyeckoe y4actue UHOCTPAHHOTO KOH-
LiepHa A0HKHO NOJOXMTENbHO CKa3aTbCs Ha pa3BuTUM 3aBoaa. CornacHo ycnosusm corna-
weHuns, Daimler cMoXeT NpoBecT 0AHOro NpeAcTaBuTens B coseT ampektopos KAMA3a. B
pamMKax CornalleHuns o cTpaTernyeckom cotpyaHudectse Daimler no nmHum Daimler Trucks
npepoctaBut KAMA3y psii TexHomMoruii B 06MeH Ha AOCTYmn K MPOU3BOACTBEHHBIM MJ10-
WaakaMm v K gunepckoii cetn KAMA3a. B 4aCTHOCTM, KOHLEPH rOTOB MNpeanoxuts KAMA3y
KabuHy u cepna Tsxenoro rpysoeuka Mercedes Benz Actros, a Takxe Mogenb nerkoro
rpy3sosuka Mitsubishi Fuso.

Mexay TeM, HOBOCTb O 3ak/loyeHun cornawenmns ¢ Daimler Heckonbko oMpavaeTcsa Te-
KyLmMKn nokasatensmun aestenbHoctv KAMA3a. B ycnosmsx peskoro nageHust cnpoca Ha
NPOAYKLUMIO MEHEDKMEHT KOMMaHun npuberaet K CyLeCTBEHHOMY COKpaLLEeHUIO nepco-
Hana: y>xe b0 COKpalLeHo 3 ThiC4M pabounx MeCT, BMOSIHE BEPOSITHO, YTO Cepbe3Hble
CoKpaLleHns npogomkaTcs B nepsoM ksaptane 2009 r. PykOBOACTBO Mpeanpusatusi He
UCK/TIOYAET OCTaHOBKW KOHBelepa Ha BeChb siIHBapb. |

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



HOBOCTU KOPOTKO

3akoHoMpoeKT o nomowwwm astonpomy CLUA He Habpan Heobxoaumoro yucna ronocos B CeHate CLUA, Tak kak pecrnybnmkaHLubl 1 AeMOKPaTbl HE CMOTIIN
[OCTWYb COrMaLleHns rno AeTansM nnaHa

BbIMMENKOM BIOXWMI B CTPOUTENBLCTBO ceTu 3G Ha [JanbHeM BocToke 1,5 mnpa. pybneii

MpeMbep-MuHUcTp PO Bnagumup MyTvH noanvcan nocTaHOB/IEHWE O MOBbILIEHWM CTAaBOK BBO3HbIX TaMOXEHHbIX MOW/MH Ha BBO3 B PO aBTOMOGUNEN
Puanyeckumm nuuamm

Ypankanuii nepecMoTpen niaHbl OCBOEHUS YCTb-SIMBUHCKOMO y4acTka BepXHeKkaMcKoro MeCTOpPOXAEHMs!, He UCKIToYasi MpeKpaLLeHust IMLEH3UM

LI P® pacwmpmn nepeyeHb POCCUMCKUX PENTUHIOBLIX areHTCTB, PEUTUHIM KOTOPbIX OH MPUHUMAET BO BHMMaHWE NpW NpeaocTaBieHnn KpeamToB 6e3
obecneyeHus

DKCMopTHas MOLWIMHA Ha HedTb C sHBapst CHKU3MTCS A0 $119,1 3a TOHHY
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KANNEHBAPb NPEACTOSALLUX COBbITUN

12 pekabps BB PO III kBapTan

12 pekabps ToproBblit 6anaHc PO okTs6pb

12 pekabps O6beM AeHexHoM 6a3bl PO

12 pexkabps BocbMoli anennsiumoHHbI cys OMcka pacCMOTPUT anensisiLvMoHHYI0 xanoby Telenor Ha pelueHve cyaa XaHTbl-MaHcuiicka, 0653aBLUero HOPBEXKCKYIO KOMMaHWIO BO3MECTUTb
OAO “BbiMnenkom” $2,8 Mnpa B cBS3u ¢ 06CTOSTENLCTBaMM BbIXOAa onepaTopa Ha YkpauHy B 2005 roay

12 pekabps CraTucTuUyeckoe ynpaeneHue EBponeiickoro cotoza ony6nmkyeT AaHHble O NMPOMBILLIEHHOM NPOVU3BOACTBE B OKTGpe

12 pekabps MwuHucTepcTBo Tpyaa CLUA ony6iMKyeT AaHHbIE O AMHAMUKE LeH NPOU3BOAUTENEN B HOSIGpE

12 pekabps MwuHwucTepcTeo Toprosnv CLLIA ony6nukyeT AaHHble O 3anacax TOBapoOB Ha Cklajax B OKT6pe, a Takke 06 06beMe po3HUYHBIX NPoAax B HOsIGpe

12 pexkabps MuumMraHckuii yHMBepcuTeT ony6iMKyeT NpeABapuUTebHOE 3HaYeHUe paccunTbIBAaEMOro UM UHAEKCa AoBepust moTpebuTeneii k skoHoMuke CLLIA 3a aekabpb

15 pekabps OAO CeBepo-3anagHbiit TeniekoM ony6mKyeT npeaBapuTesibHble pesy/bTaThl AesTenbHOCTU no utoram 2008 roga

15 pekabps [asnpom ony6aunkyeT hrHaHCOBYKO OTHYETHOCTL Mo pesynbTaTaM II kBapTana 2008 roga

16 paekabps O6bEM NPOMBILLIEHHOTO Npon3BoAcTBa Pd, HOsSIGPb

16 pekabps KoMmuTeT no onepaumsM Ha OTKpbITOM pbiHke ®PC npoBeseT ofHOAHEBHOE COBpaHMe 1 OrflackT peLueHre No NPOLIEHTHbIM CTaBkaM

16 pekabps Benunkobputanus, NHAeKC po3HNYHBIX LieH, HOS6pb

16 pekabps Benukobputanus, MHaeKkc noTpebuTenbCkux LieH, Hosiopb

16 pekabps Benunkobputanus, MHAEKC pO3HWUYHBIX LieH, HOS6pb

16 pekabps BenukobpuTanms, MHAEKC PO3HUYHBIX LieH 6e3 yueTa UnoTeuHblx nnatexeit (MHAEKC PO3HUYHBIX LIEH 33 UCK/IOYEHUEM LIEH Ha XWIbe), Hos6pb

17 pexkabps BaHk AHrM ony6nukyeT npoTokonbl cobpanust KomuteTa no KpeanTtHo-LeHexHol Monutuke oT 3-4 aekabps

17 pexkabps BenukobputaHus, YpoBeHb 3asiBOK Ha nocobue no 6e3pabotulle, okTéspb

17 pekabps Benukobputanus, CpenHss 3apaboTHas nnata 3a Tpy Mecsiua, r-K-r, okTs6pb

UTOI'A TOPIroB ADR

WameHeHnne
Komnanus Bupxa  3akpbitve $ O6bem $ 3ak;1|_:(|:'rue I'IpeMl:(ﬂ'I’.II:_I::ICKOHT
Nykoiin LSE 35.2 4409470 -0.14 21.38 22.18 -47.85 -59.31 113.5 20.56 35 0.57%
Fasnpom LSE 16.25 15953990 -1.04 8.55 14.20 -51.64 =71.34; 62.7 10.55 4.17 -2.58%
HJIMK LSE 10.91 579400 -13.75 1.87 67.85 -61.04 -73.33 57 4.1 1.35 -19.19%
Maruut LSE 4.83 3486 -1.02 6.15 20.45 -55.69 -47.10 13.5 2.4 16 50.94%
Montoc 305010 LSE 12.15 235543 -2.02 24.11 120.91 2.97 -49.36 35.25 5.06 24 1.25%
Poctenekom LSE 54.5 16508 0.74 35.91 86.32 -18.66 -28.76 74.9 21.5 5.1 78.10%
Ork-2 LSE 5.5 0.00 528.57 450.00 -5.17 -64.52 15.5 0.75 0.010 4.67%
PocHedTb LSE 3.93 10700732 -6.43 14.58 57.20 -47.04 -59.48 12.33 2.11 4.15 -5.30%
Ypankanui LSE 8.65 1354960 -5.05 6.79 58.72 -74.48 -76.78 80.8 3.16 1.87 -7.49%
HOBAT3K LSE 14.2 1232719 -10.47 -26.42 -52.67 -75.81 =58 96.9 13.64 1.63 -12.88%
lFasnpom HedTb LSE 11.15 117648 -0.89 24.58 23.20 -46.78 -58.70 42 7.01 2.05 8.78%
TatHedTh LSE 37 197786 -8.05 13.85 19.35 -56.47 -69.42 163 14.01 2.05 -9.76%
Cesepcranb LSE 3.35 1115503 -11.84 34.00 26.42 -77.44 -85.56 28.5 1.94 3.8 -11.84%
X5 Retail Group LSE 8.36 652360 -5.00 33.12 4.50 -64.43 -75.60 38.93 4
A®K Cucrema LSE 5.54 109764 -10.65 20.70 10.80 -72.71 -86.73 45.37 2.13 0.161 72.05%
MK Hopunbckuii
Hukens LSE 6.78 3962690 0.15 10.06 1.95 il 22 -74.96 296.5 4.02 70 -3.14%
BTB LSE 231 2572392 -1.28 10.00 24.86 -42.68 -77.35 10.5 1.48 0.001 -3.75%
CypryTHedTeras LSE 5.96 1916561 -0.17 6.62 37.96 2.05 -51.39 13.3 2.69 0.61 -2.30%
C6epbaHk DAX 135 5 9.76 -10.59 -10.59 -21.97 -63.90 381 84 0.78 73.08%
BuMM-Bunnb-
OaHH NYSE 274 203886 0.40 9.64 15.37 -62.53 -79.09 145.28 13.42 13.4 104.48%
Meuen NYSE 4.97 4565454 -10.93 -5.15 0.20 -79.22 -84.65 58.663 3.63 8.5 -80.51%
MocaHepro DAX 2.68 21750 =& /%) -7.90 -42.98 -83.76 17.26 2.1 0.036 -25.56%
c3T DAX 1.7 0.00 -10.53 -15.00 -58.54 -85.59 11.8 17 0.25 -32.00%
Espa3s LSE 9.71 621808 -9.93 26.27 -12.13 -85.29 -87.47 131.25 3.7
MTC NYSE 30.86 2217655 -4.37 14.21 16.67 -51.92 -69.68 105.78 20.17 4.75 29.94%
BbiMnesnkom NYSE 9.02 5047777 0.56 7.38 -8.15 -61.02 -78.32 45.48 6.39 420 -99.89%
Komcrap LSE 3.2 251688 -3.03 19.40 33.89 -46.49 -74.58 12.56 1.75 8.5 -62.35%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupexkc MMBB 620.5 W3m. -1.33%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.265 0.275 0.275 0.251 11494 -7.02% 13.25% 4.74% -61.54% -93.60%
OGKC 0.369 0.36 0.379 0.341 3177 -2.89% 14.95% -7.29% -77.64% -88.99%
OGKE 1.165 1.173 1.173 1.165 0.34% -2.92% -19.60% -50.32% -62.87%
TGKC 0.962 0.97 1.007 0.962 9410 -3.80% -6.33% -17.07% -30.04% -81.25%
TGKE 0.005 0.005 0.005 0.004 2532 -4.17% -6.12% 2.22% -56.19% -82.84%
TGKF 0.005 0.005 0.005 0.004 2046 -2.08% -9.62% 6.82% -48.91% -81.92%
TGKI 0.001 0.002 0.002 0.001 4177 -12.50% -12.50% 0.00% -46.15% -82.50%
Hedtb 1 ras
GAZP 115.26 110.78 115.5 109.02 13702 339 0.27% 9.25% 7.72% -41.21% -59.79%
NVTK 45.8 48.22 48.97 45.3 91 617 -7.34% -16.13% -40.83% -64.90% -69.26%
LKOH 993 930 994.96 901.25 5566 901 2.27% 21.39% 16.97% -36.63% -52.82%
ROSN 110.6 108.53 112.09 104.11 2981 306 -3.41% 14.02% 20.94% -34.95% -51.29%
SNGS 17.001 16.041 17.093 15.801 724 236 1.38% 9.33% 18.14% 28.96% -53.50%
SNGSP 5.52 5.5 5.67 5.36 259 337 -4.99% 5.71% 7.39% -28.22% -79.47%
MFGS 196.980 185.520 197.960 185.520 1 6.19% 9.43% 3.67% -37.47% -84.34%
SIBN 60.66 58 65 57.900 306 406 0.10% 19.74% 15.48% -43.18% -47.10%
TRNFP 7420.100 7400 7688 7237.570 42 858 -4.87% 9.12% 3.92% -53.04% -86.51%
TATN 52.200 53.940 54.09 49.5 250 516 -5.40% 15.49% 13.48% -48.82% -53.20%
TATNP 20.780 21.690 21.690 20.23 9621 -5.50% 5.75% -9.69% -62.89% -71.14%
RITK 54 52.5 55.880 52 42 -1.82% 2.41% 1.89% -64.00% -79.70%
MeTannyprus
GMKN 1918.9 1820 1929.89 1804.75 1234271 -0.01% 10.10% -11.65% -44.70% -48.90%
PLZL 671 650 684 620 177 606 -1.47% 26.82% 50.79% 21.78% -44.08%
CHMF 93.700 98.950 100.020 86.980 223 240 -9.90% 26.45% 17.43% -74.61% -67.86%
NLMK 31.530 34.25 35 30.030 46 734 -12.42% 6.88% 75.17% -56.51% -46.19%
TenekoMMyHUKaLumn
RTKM 242 240 249.79 229.82 32 460 -0.82% 27.58% 18.63% -12.48% 21.91%
RTKMP 15.05 15.09 15.44 14.5 39717 -4.44% 7.65% -1.83% -34.99% -83.03%
URSI 0.321 0.32 0.327 0.309 75476 -3.31% 0.94% 7.00% -39.43% -79.44%
NNSI 17.9 17.810 17.99 17.25 1842 0.56% 0.51% -2.72% -68.31% -88.45%
ESPK 17.4 17.280 17.550 16.800 1251 -0.17% 3.26% -8.42% -68.29% -83.74%
SPTL 6.7 6.799 6.813 6.651 534 -1.47% -1.03% -8.84% -53.89% -82.60%
ENCO 0.422 0.402 0.422 0.4 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.419 3.441 3.441 3.4 41 -2.17% -4.76% -16.97% -60.92% -82.63%
KUBN 0.646 0.65 0.66 0.631 42 0.62% 1.10% -18.23% -53.89% -86.26%
MGTS 215 215 215 215 17 0.00% -7.92% -32.81% -72.08% -65.60%
RBCI 18.84 19.01 19.25 18.24 2863 -0.58% -5.80% -27.43% -87.44% -93.56%
BaHKOBCKUI CEKTOp
SBER 22.07 21.02 22.15 20.94 4 033 006 0.14% 7.97% -12.35% -52.01% #DIV/0!
SBERP 9.32 9.1 9.36 9.01 167 782 -0.64% 4.60% -16.41% -56.14% -86.52%
mmbm 728.510 811.490 811.490 728.5 57 -0.48% 3.33% 13.56% -15.29% -39.82%
vzrz 276.010 281.990 281.990 276.010 7 -1.42% -2.12% -13.75% -65.92% -80.28%
rosb 94 93.5 95.010 93.5 9 -4.06% 0.75% 0.01% -8.73% -49.73%
MawmnHocTpoenue
AVAZP 1.7 1.75 1.75 1.67 1513 -2.30% -5.56% -26.41% -73.64% -81.30%
AVAZ 7.76 6.85 7.76 6.85 1.70% 9.30% -23.02% -63.40% -54.35%
KMAZ 29.68 28.5 31.4 28.23 26 188 6.69% 14.91% -20.41% -54.34% -40.04%
UAZA 1.228 1.209 1.228 1.16 657 0.57% -0.41% -9.04% -50.88% -52.77%
IRKT 3.099 3.19 3.45 3 31 -3.16% 10.68% -27.93% -74.60% -88.22%
MNMoTpe6utenbckuit cektop
PKBA 410 410 410 409.990 218 -0.97% 8.18% 2.24% -49.38% -63.56%
APTK 100 99 101.480 98 846 -0.40% 0.01% -24.81% -74.36% -93.24%
SCON 171.5 168.310 178.600 168.300 485 0.88% -0.87% -44.32% -74.40% -75.39%
KLNA 160 157.010 163.5 157 197 -2.73% -5.88% -40.75% -73.94% -88.16%
LEKZ 2174 2179 2179 2110 7 3.28% 4.77% 6.46% 0.88% 5.28%
MGNT 440 464 473.980 440 2248 -5.78% 15.79% 27.17% -46.67% -52.17%
GRAZ 29.894 23.1 29.894 23.05 30 29.97% 24.58% -6.58% -72.33% -70.82%
Mpouee
AFLT 42.510 43.580 43.580 41.900 3600 -2.81% -4.26% -19.79% -30.77% -28.85%

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 652 Change -2.70%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKE 0.04 0.04 0.04 0.04 0.02 -6.98% 6.67% -60.04% -60.00% -65.96%
TGKE 0.000 0.000 0.000 0.000 0.009 -10.53% -68.52% -75.36% -79.27% -83.00%
Hedtb 1 ras
GAZP 3.97 4 4 3.855 1.767 -4.80% 7.59% 1.79% -38.92% -63.64%
NVTK 1.47 1.67 1.67 1.47 0.190 -9.82% -45.56% -82.71% -80.98% -74.66%
LKOH 34.7 335 34.7 32.3 1.284 -0.86% 20.49% 8.44% -36.91% -56.63%
ROSN 4 3.95 4 3.8 0.18 -3.61% 15.61% -13.04% -45.43% -54.02%
TRNFP 262 270 270 258 0.199 -6.43% 13.91% -20.12% -74.31% -87.49%
Mertannyprus
GMKN 68 68 68 68 0.068 -2.86% 11.48% -14.47% -47.08% -49.82%

BaHKOBCKWIi ceKTop

SBER 0.79 0.76 0.79 0.75 2.781 1.28% 9.57% -13.19% -55.37% -74.85%

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru
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MUPOBbIE PbIHKA B TPAOUKAX
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



