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qupa Ha HeﬁTpaﬂbHOM BHELUIHEM (bOHe PbIHOK OTKPbIJICA OOCTaTO4HO CMOKOWHO, WU KOTUPOBKH
npoAoJIKUIIN NMYTb HaBeEpX. Ho pocCT OblN KAKOW-TO BAMNbIA, U1 MOXHO CKa3aTb, YTO «ObIKM» CKopee
Kapa6KaﬂMCb K HOBbIM BbicoTaMm. [locne o6ena no akundamM Hadarimcb akkypaTHble Mnpoaaxwu, HO
0Ccob0ro CHMXeHUs Takke He ObINo. TeM He MeHee, XOTs 6OJ'IbLIJI/IHCTBy akumnn yaanocb yaepXxatbCA
Ha OOCTUTHYTbLIX BbICOTaX, XapaKkrep TOproe B Te4eHMe BCero gHA He O6Ha,D,é)KMBaJ'I «ObIKOB.

Wccnegya 2-yacoson rpadmk mHgekca MMBB, Bugum, 4TO OTKPbIBLUMCH NpakTuyecku 6e3 rana
KOTUPOBKN MeLNEHHO NpPOoJOoSnKanuM MyTb HaBEpX W B UTOre BMIIOTHYK «adokapabkanucb» Ao
AHeBHOro opakrana Ha nokynky H (637,9 n.). Ho cpean HacTynaBlUMX TaKk U He HalUmoCb CBOEro
Anekcangpa MaTpocoBa, B pe3ynbTate 4ero, K BeNUKOW nevann «OblkoB», MOKOPUTb 3Ty
«MeABEeXblo» UuTagenb UM He yganocb. A Kak Mbl oTMeYanu B npegblgylwimx ob3opax, TOmbKo
npeogoneHune atoro pybexa oTkpbiBano nepeq «oObikaMmu» pagy>KHble NepcnekTUBhbI.
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HanomHum, 4to U amepukaHckmi DJIA, n 6pasunbckan Bovespa npeogonenn aHanormyHble pyoexu
eweé B noHedesnbHUK. Y HaWero e pbliHKa ObiNO UenbiX Tpu OHA 4TOOblI 3TO caenatb, HO, Kak
roBOpPUTCA, «HE WMornm». Buepa Mbl nucanu, 4to ecnu «Oblkn» He NOKOPAT ppakTan H, TO «MULLIKN»
camu nepevgyT B HacTynneHue. W cerogHa Mbl yBUOMM 3Ty «Me[BEXblO» aTaky. Tak 4yTo ecnu B
npeablgywne oHM nepeq «bblkaMu» CTOsiNa 3adada oBnagdeTb uuTagenbto B nuue dpaktan H (4to
He ObIfIo BbIMNOMHEHO), TO CEro4HA WX rMaBHOW 3ajayen sBNseTcs OTOUTb «MeABEXbH» BblfasKy
(noka Mbl paccmaTpuBaeMm, 4YTO 3TO ByaeT BCE e Koppekuusa K npegbigyliemy pocty). bnvxkanwas
nMHUS  «Obldben» OOOPOHbI pacnorfiokeHa Ha YpOBHE 2-4acoBOro dpakrana Ha npogaxy Z
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(599,61 n.). 310 pybex «bblkam» OTAaBaTb HEMb3S, TaK Kak B NPOTUBHOM CIly4ae «MULLUKW» BOMAYT
BO BKYC 1 Kak MMHMMYM gobepyTca 0o pactyuiero TpeHaa (9).

Kctatn, «meaBeasim» cerogHs 6yget cnocobctBoBaTb M BHewHWMn ¢poH. HakaHyHe pbiHkn CLLUA
3aKpbiNMMCb B MUHYcCe, JlaTuHckasa Amepuka Takke npunana. Ho rnaBHbIi HeratuB Habniogaetcs
cenyac — bloYepCbl HA aMepuKaHCKMEe MHOEKChI TOPrytoTca B 6G0OMbLOM MUHYCe, A3ns B BarpsiHbIX
ToHax (AnoHusa n MoHr KoHr nagatoT no 5.5%, Kopesa n Kutan — no 4%, NHans — 6onbwe 2%). A
TONbKO HedTb BYepa nopagoBana «bbIKOB», Nokasan OTNUYHbIN pocT 6onee 10%. MNMpaeaa, cenvac
OHa Y>Xe CUJTbHO CHWXXAaeTCsl — TaK YTO C 3TOM CTOPOHbI NOKynaTensmMm HeT NOAMOrH.

CerogHs 3akntouMTeNbHLIN OEHb HEAENWU, U OT €€ 3aKpbITUS 3aBUCAT HAaCTPOEHUS Ha CreayoLLyto
Hegento. lMoka Hedens 3akpbiBaeTcs Oonee-mMeHee ONTMMUCTMYHO AN «ObikoB». W 4TOObI 3TH
HaCTPOEHUS COXPaHUIUCb, «OblkaM» CerogHs HeobOXOo4MMO yaepXaTb BbllEeYKa3aHHYK JIMHUO
0OOpOHbI.

Buyepa Mbl pekoMeHOoBanu uckatb MOMEHT AN NOKYNKW UM B pailioHe dpaktana Z co «CTOMoM»
YyTb HWXKe AaHHoro pybexa, UM nocre yBepeHHoro npeogoneHuss dpaktana H. Hu ogHo u3
YCINOBUIA CHOBa He BbINONHMUMOCb. CeroaHs pekoMeHayeM BOCCTaHaBNMBATb OJSIMHHYKO MO3MLMIO CO
«CTOMOM>» YyTb HUXe ppakTana Z.
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