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KoMMeHTapuit No pbiHKY akUuin

Buepa poccuniicknii GoHAOBbIN PLIHOK CliefoBas 3a NO3UTUBHOM
[VHaMVKOW 3anagHbIX MIOLWAAOK, MpupacTas, MyCTb Y HEBbICOKMMM
Temnamm, MPAMO HauMHaA C OTKPbITUA PbIHKOB. [TOAAEPXKKY 3TOMY pOCTY
oKasblBana pacTylas LeHa Ha HedbTb 1 MO3UTUBHBI HOBOCTHOW GOH, NNLLb
K 3aKpbITUIO HEMHOrO OMPaYMBLLNIA HACTPOEHUA MHBECTOPOB. B
pesynbtate nHaekc PTC Bbipoc Ha 2.16% Ao ypoBHA B 670.28 NyHKTOB, a
nHaekc MMBB poctur ypoBHaA B 628 nyHKTa, 4To Ha 1.65% Bbile ypOBHA
OTKPbITUA.

Cpepfm ceKTopoB HanbonbLWKMI PocT 6bin cBONCTBEHEH 6ymaram Connepca,
nogpocwmnm Ha 30% K 3aKpbITUIO. HecMOTPA Ha He OYeHb NO3UTUBHYIO

lonHelt mekcm Ha 2 cmp.

3HayeHne OCHOBHbIX NHAEKCOB

3HaueHne A, peHb A, Hen A, mec A, ytd
NHpekc PTC 670.28 216% 11.72% 5.57% -70.81%
NHpekc MMBB 628.88 1.66% 10.73% -2.92% -67.02%
FTSE 438869 049% 541% 4.94% -31.61%
S&P 500 87359 -2.85% 336% 2.50% -39.63%
Dow Jones Avg. 8565.09 -224% 2.25% 341% -34.34%

[naBHble HOBOCTU
© CaypoBckas ApaBus cokpaTunia obbiuy HedTn

© PbiHOUYHaA UeHa rasa BnepBble CPaBHANACH C peryampyemon
© MMK - goctonHbIn oTyeT 3a 9 mec.2008

Jlnpepsbl pocTa

Llena A, neHb A, mec A, ytd
MMK 0.2700 54.29% -10.00% -79.15%
MO3CK 0.0525 50.00% 31.25% -47.50%
Onken 13820 29.16% -61.29% -90.53%
CeBepcTanb-aBToO 6.0000 27.66% -45.45% -88.99%
OAO OInH 60.0000 20.00% 33.33% -80.33%
Marnut 16.0000 13.07% 23.08% -67.35%
AKpOH 12.7500 11.84% -15.00% -73.44%
Ork-4 0.0210 10.53% 75.00% -84.21%
Jingepbl CHXKeHUA
LleHa A, peHb A, mec A, ytd
YdaHedTtexmum 0.9500 -5.00% -9.52% -72.46%
Ork-1 0.0072  -4.00% -10.00% -93.95%
YpancesizbnHdpopm 0.0116  -3.33% 1.75% -81.88%
PocHedTb 41500 -3.04% 6.41% -55.94%
NUupekc MSCI
3HayeHne A, peHb A, mec A, ytd
NHpekc MSCI EM 568.89 1.15% 6.64% -53.94%
MHpekc MSCI BRAZIL 165936 1.70% 7.72% -56.41%
NHaekc MSCI RUSSIA 443.71 206% 427% -71.23%
NHaekc MSCI INDIA 23404 1.22% 1.59% -65.50%
NHaekc MSCI CHINA 4296 -032% 16.71% -48.96%
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O630p pblHKa

Buepa poccumncknin oHA0BbIN PLIHOK CriefqoBarn 3a No3UTUBHOW AMHAMMKON 3anagHbix
NMOLaA0oK, Npupacrtas, nycTb U HEBLICOKMMM TEMMaMM, NPSMO HaYMHas C OTKPbITUS
pbIHKOB. MoaaepXKy 3TOMy POCTY OKasbiBara pacTyLuas LieHa Ha HedoTb 1 NO3UTUBHBbIN
HOBOCTHOW I0H, JMLLIb K 3aKPbITUI0 HEMHOT O OMPaYMBLLIMIA HACTPOEHNS UHBECTOPOB. B
pesynstare nHaekc PTC Bbipoc Ha 2.16% [0 ypoBHSA B 670.28 nyHKTOB, a MHAOEKC
MMBB goctur ypoBHS B 628 nyHkTa, 4T0 Ha 1.65% BblLLIE YPOBHSA OTKPLITHS.

Cpeon cekTOpoB HambomnbLwMi  pocT Obin  cBoncTBeHeH Oymaram  Connepca,
nogpocmm Ha 30% K 3aKpbITMO. HecMOTpsi Ha He OYEHb MO3UTUBHYHD CUTYaLIMIO HE
YA3e, Bxogsiliem B rpynny, KOMMaHUsi CTOMb BbICOKO LIEHWNacb WHBECTOpaMM
UCKIIOYUTENBHO MCXOAS M3 HOBbIX MPaKTUYECKWM 3anpeTUTEnbHbIX MOLWMMH  HE
nogepxaHHbIe MHOMapKW, yKad O BBedeHUW KOTOpbI Obln onybrmkoBaH BYepa.
[oGaBun HOBOCTEN B CEKTOP W KOHLUepH [aimnep, OOCTUrLMI C BriagernbLamu
KAMA3a komnpommucca no nokynke 10% naketa B KomnaHuu, npu atom Bymaru
Kamasa cHmxanmce B npegenax 5.5%. [ pyrum cerMeHTOM pocTta okasanmce Gymarm
puTenepoB: MarHuT NogopoXarn Ha OXXnaaHWsAX POXXAECTBEHCKOrO POCTa NPOAaXK HE
13%, a arpoxonauHr Pasrynsii Beipoc Ha 30%.

Bonee apyrux cokpallanvce B LieHe MeTarnmypruyeckme komnaHmum. OtyetHocts MMK
He Brieyatrmna pbiHOK, akumnm MMK cHuanmmcs Ha 6%, HIIMK notepsn 5.5%,
CeBepcrarnb okoro 3%.

B uernom eBponeiickue nrowanku nogpactanM. Ha doHe ykpenneHus eBpo,
BbilLefLlero B kopuaop 1.33 gonnapa, Ha4anock YKpeneHne LieH Ha pbiHKe ChipbeBbIX
MarepuarnoB, KOTOpble U nogdepKanm NpakTUYecku MOBCEMECTHbIN pocT. OpHakc
amepyriKaHcKas ceccvst CTaburbHOCTM He AobaBvna — Nof, BO3OENCTBUEM HEr aTUBHOW
MaKpOCTaTUCTUKN OCHOBHbIE UHAVKATOPbI YLUIM B OTpuULaTensHYto 30HYy. Brivke
3aKPbITUIO aMEPUKAHCKUX BMPXK MPULLTO 1 BOBCE neYanbHoe nssectue — CeHar CLUA
npororocoBarn NpoTMB MporpaMMbl MOMOLLY aBTOMPOMY, YTO PE3KO pa3BepHYnC
NpaKTUYECKM BCE PbIHKW. AMEPUKaHCKMe NMoWaakn 3akpbimch B 3-4% MuHyce,
NpenocTaBnB NPaBo OTbIrPbIBATL NIIOXMEe HOBOCTU A3uu. / HaunHas ¢ Havana ToproE
BCE OCHOBHble MHOWKaTOpbl (NOXanyi 3a uckrnoveHwem Kutasi, pbHOK KOTOpOrc
npocen Bcero B npegenax 1.2%) Bce Gupxu nokasarm nageHne B 5-6%. AHarnoruyHo
nosernm cebst u amepukaHckme dobtouepchbl — CHIDKEHME MO HAM COCTaBISiET nopsaka 4-
5%. Pa3BepHymm1ch Takxke 1 CbipbeBble MHOEKChI: HeddTb MOCI e BYepaLLHEero pocTa He
10% dwmkempyeT celivac cHkeHue Ha 4.5% v BHOBb NMpMOMM3nnacs K YpOBHAM B
$45/6appenb BpeHT. HaxogsTtcs nog AaBneHMeM M KOTMPOBKU MPOMbILLITEHHbIX
METaryIoB 1 LieHbI Ha 30510TO.

CerogHa ™Mbl OXxupgaem dwikcauum npubbiim no poccuiickum Bymaram. [MNanbmy
«MEPBEHCTBA» B CHWKEHUW MOTYT BO3TMaBUTb METarUypruyeckue KomnaHuw,
KOMMNaHuM HedprerazoBoro cektopa W OaHku. Takke nog [AaBreHWEM  aKLuu
XMMUYECKUX KOMMaHWUIA.
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Hedtb nlas

CaypoBckasa ApaBusa cokpaTtuia fo6blvy HedTH

CaypoBcKkasi ApaBusA, KpyMHEMIUMA MMPOBOM 3KCnopTep HedTW, COKpaTu/a
[06blyy B HOAGpe 6o0Jsiee 3HAYUTE/IbHO, 4YEeM OXMAAN PbIHOK coobLiaeTt
MHTepdaKc co CCbiIKOM Ha areHTcTBo Bloomberg. O6beM Ao6bium HedTH
CayaoBcKoi ApaBuelt B MpOLIOM Mecsie cocTaBuil 8.493 M/H 6appenei B
CYTKM (6/C), COOBWMA MUHUCTP HedTU cTpaHbl Ann anb-Havmu. 310 Ha 287
TbiC. 6/C HWXKe nNporHo3a MeXxayHapoZHOro sHepreTMyeckoro areHTcTea. KBora
CaypoBckor ApaBmu B OMEK npegnonaraet ao6bidy 8.477 maH 6/c. Mo cnoBam
A.anb-Hamnmu, o6bem Jo6biIBaeMOM CTpaHOM HEPTH “MOJIHOCTbIO" COOTBETCTBYET
ee kBoTe B OMEK. MpeactaBnTenm ctpaH-y4acTHML, opraHm3auumn cobepytca 17
AeKkabpsa B OpaHe AN 06CYXAEHUA BO3MOXKHOIO M3MEHEHUA 06BEMOB JJOObIYM.
A.anb-HaMMu  oTKasancs KOMMEHTMpOBaTb AasibHeMwyo noamTtuky OMEK.
Hosbpbckne paHHble no OMNEK  cBuaeTenbCcTBYOT O TOM, 4YTO 06bem
no6biBaeMoOM  opraHusaumerd HedTM  3HAUYMTENIbHO  MpPEBbIAET  KBOTbI,
COrslacoBaHHble Ha OKTAOPbCKOM 3acefaHuM, Korga Obio MPUHATO pelleHue a
CoKpalleHMn Ao06blumM Ha 1.5 maH 6/c. CornacHo faHHbiM Platts, 6e3 y4yeTa
Mpaka, Ha KOTOpbli He pacnpoCTpPaHATCA MNPOM3BOACTBEHHbIE KBOTbl, M
MHaoHe3un, nokugatowe OMEK B KoHUe roga, Ao6blya KapTens B MPOLLJIOM
mecsue ynana Ha 950 Tbic. 6/c 1 cocTaBnna 28.16 MIH 6/c. Takum 06pa3oMm,
11 ctpaHam OMEK Heobxoaumo coKpaTuTb A06bivy eule Ha 852 Toic. 6/c anAa
TOro, YTo6bl COBJIIOCTM YPOBEHb KBOTbI, BBEAEHHLIM B HoA6Gpe - 27.3 MJH 6/cC.
LleHa AHBapcKoro ¢blo4epcHOro KoHTpakTa Ha HedTb Mapku WTI Ha Hbto-
MOpPKCKoW ToBapHoM 6Mpsku (NYMEX) B uetBepr Ha 17:29 MCK coctaensna $45.9
3a 6Gappesib, 4To Ha $2.38 Bbllle MTOrOBOM KOTMPOBKWM MpeAblAylLero AHs.
CToMmocTb (blodepca Ha HedpTb Brent Ha sHBapb Ha JIOHAOHCKOM 6upxke ICE
Futures 10 gekabps noaHsnach Ha $2.03- ao $44.43 3a 6appesb.

PbIHOYHASA LeHa rasa BrnepBble CpaBHAJACb C peryjMpyemon

LleHa rasa, npuOGPETEHHOro Ha JNEKTPOHHOM TOProBoM  MJIOLAAKE
"MeKpervoHrasa”“, BnepBble B UCTOPMM TOProB CpaBHANACh C Peryiupyemon -
yCTaHaB/MBaeMoM Ans rasa “Tasnpoma” desepasbHolM ciyx6oi no Tapudam,
coobwaet MHTepdakc. Kak coobwmn opraHmsaTop Topros, Bo BTOpHMK TIK-10
Kynuna Ha 3TN 100 Tbic. KYGOMETPOB ra3a C MOCTAaBKOM B cpefly Mo LeHe Ha
6anaHcoBoM nyHKTe (BIM) B 1100 py6ael 3a ThicAvy Ky6omeTpoB. LieHa rasa Ha
IPC notpe6butens (B YenabUHCKOM 06/1aCTM, HaXOAAWENCA He TaK JaNeko oT
MecT f06bl4n) npeBbicMna perynupyemyto Bcero Ha 0.3%. a3 6bl1 npodaH Ha
Bl "KC "BbiHranypoBckas” "PocHedTblo", KOTOpas Ha 3TOW Hefene BrepBble
Hayasa MpoJaxkM rasa Ha CYTOYHbIX Toprax. ExefHeBHble Topru C HoA6pS,
Korga B Poccvn CTOMT aHOManbHO TenJsias noroja M CHUXKaeTca O6bem
NPOMBILLJIEHHOrO  MPOM3BOACTBA, MPOXOAAT 3nu3oauyecku. [peabiaylias
CAe/IKa Ha CYTOYHbIX TOprax B 3TOM MecsAue 6bina 3aduKCcHMpoBaHa Ha Toprax c
nocTaBkoi 8 fekabps - 100 Tbic. Ky6oMeTpoB Kynua Ta e TIK-10 no ueHe Ha
Bl "BblHranypoBcKaa" B 1222 py6iei 3a Tbicavyy Ky6omeTpoB Yy "PocHedTu".
Torpa cnpeg ueHbl rasa TI Haj peryaMpyemon coctaBun 7.8%, 4to 6bis1o elle
OAHMM PEKOPZOM NaZAEHUSA LiEHDI.

Ha faHHbIM MOMEHT K CYTOYHbIM TOpPram MpMCOEAMHUIIMCL BCE NPOM3BOAMTENN
rasa, 3a MckaloueHMeM “JIYKOW/a'. B cpegy Ha ITI npowsm Topru c
nocTaBKoM B TpeTblo Aekaay (¢ 21 no 31) aekabpsa. B xomge Topros 6bi10
npogaHo 18.8 MAH Kyb6. M rasa - noytM BeCcb OObeM rasa npULIENCA Ha
flpocnaBckylo obnactb - o06bekTbl TIK-2. [peactaBuMTenb reHKOMNaHMM
coobwmn ArM, 4To BOMpeKM 06LieN TeHAEHUMM, CKIaAblBAOWENCA CErofHA B
3HEpreTMKe, KOMNaHWA He olylaeT M36biTKa pecypcoB "/IMMMTHOMO" rasa M
cuMTaeT Aana  cebA  Ha  AaHHbIM  MOMEHT  Lie/Iecoo6pasHOM  3aKymnKy
[OMNONHMUTENbHBIX 06bemoB Ha JTI, Tem 6onee, 4TO 3TOT ra3 3HepreTUKam
MCMNoAb30BaTb BbirogHee, Yem MasyT. CpesHee npeBbilleHMe LeHbl ra3a JTI Ha
IPC notpe6uTenei Haz peryimpyemol LeHoi cocTaBuio 24.9%. B aekagHbix
TOoprax BOBCE He npuHMMan y4dactus “Tasnpom”. Habaopatenu He MCKAKYAKOT,
YTO KOHLUEpH He YyCTpauBaeT C/IMWKOM HM3Kaa LUeHa 3a TOMNJMBO,
cknagbiBaowanca B xoge topros. C 1 aHBapa B Poccum Ha 13% noBbiwaroTca
OnTOBblE LeHbl Ha ra3 "Masnpoma”. DKCNepTbl PblHKA HE UCKKYAT, YTO Mocae
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MeTannyprus

MMK — gocroiHbM oT4eT 3a 9 Mec.
Buepa MMK onybrmkosan gaHHble 3a 9 mec. Tekyuwero roga. CormacHo OTyety
KoMMaHus yeenuumna 4nctyto npunbbinb no MCPO 3a 9 mecsues 2008 roga Ha 42% -

MMK

KanwTanusauns, mis 3017 0o $1.483 mnpa. Boipydyka Bbipocna Ha 49% v coctasuna $9.182 mnpga., EBITDA - Ha

LleHa 3aKkpbiTnA 0.27 41%, no $2.673 Mrpa.

PekomeHgauus MNepecmoTtp CoBokynHbi gonr Ha koHeu Il keapTana 2008 roga coctasun $1.478 wmnpa.,
KpaTKOCPOYHbIN JOST, BKIHOYas TEKYLLYHO YacTb A0NrocpoyHoro gonra - $1.220 mnpa.
B cocraB kpaTkOCpOYHOro Jofra BXOAST BO30OHOBMSEMbIE KPeaWUTHblE NMHUM B
obbeme $434 MH. NS qUMHAHCUPOBAHUA OEATENbHOCTU TPEeaepoB, BXOASLWX B
rpynny MMK. Mpu 3TOM y KOMNaHWM CoXpaHurace 3Ha4YnTenbHasa AeHEXHas No3vumns

KomnaHnusa/OTtpacnb

—y4unCTbI Aonr Ha koHel Il kBapTana goctur $372 M.
OcHogHble nokasateni MMK 3a9m2008 roga (B MrH. $):

0%

-10% -+

-20% 1 Mokasarenk 9 mecsiues 2008 | 9 mecsiues 2007
-30% 1 Bbipydka 9182 6 150
-40% - EBITDA 2673 1899
-50% | Yucras npubbinb 1483 1041

~60% 1 Mo KoHCeHcycy oxupanacs Goree Bbicokasi NPUBLITb (PAcXOXEHWe C MPOrHO30M

COCTaBuII0 OKOSO 12%), Bbipyyka OXuaanach Ha ypoBHE NOMyYMBLLENCS pearTbHO.
Yucraa npmbbine MMK B Il kBapTane no cpasHenuio co |l ksaptanom 2008 roga
yBenmuunace Ha 5%, 0o $667 mrH., Bbipydka Bblpocna B 1.6 pasa, o $3.529 mrpa.
KomnaHusi nogTeepauna, YTo Nno utoram roga oxuaaeTr nonyunTb nopsinka $10.4
MIpA. BbIPyYkK, a nokasatens EBITDA margin — Ha ypoBHe 26% (npv oxmaaemon
BbIpy4Ke 3TOT nokasarenb B AeHbrax JoSpkeH GbiTb Ha ypoBHe $2.7 MnpA., npu Tom,
yTOo 33 9 Mec. Gbuo nonyyeHo $2.673 Mnpa.). 3TOT NPOrHO3 03HaYaEeT, YTo 4 KBapTan
Oyner 4ns MeTanmypruyeckon rpynnbl NpoBarbHbIM, OOHAKO CaMu MpencTaBuTeni
KOMMaHWM OXMAAT, YTO OHa OCTaHeTca B MpubbLITbHOM 06nacT, HECMOTPSA Ha
TPYAHOCTM nocrnefHunx mecaues. Mbl noka He pasgensem nogobHON yBepeHHOCTH —
BHELLHWI (POH COXpaHSEeTCs crabbiM, KpU3UC HennaTexen pacreT.

Tem He MeHee, cpeau opyrux Metannypruyeckux komnanmn MMK Bo3MOXXHO nokaxeT
nyywme pesynbtarbl. OTCYTCTBYE KanUTaroeMKo ropHOCLIPLEBOW YacTu B CTPYKTYpe
KOMMaHWUM SIBMSIETCA B TEKYLLUMX YCIOBUSAX SIBHbIM KOHKYPEHTHbIM MPEUMYLLECTBOM,
YTO AOIKHO MOSOXKUTENBHO CKasaTbCs Ha peHTabenbHOCTM Bu3Heca B 4 KB. TEKYLLErO
1 B OCHOBHOM B 1KB. ByayLuero roga.

Mbl no-npexHemy Bblgensem MMK kak HavGornee nepcnekTUBHYH KOMMaHWIO
METarnmypruyeckon oTpacriv U CHMTaeM, YTo NOTEHLMar ee pocTa Noka OKOHYaTeNbHO
He packpbIT, AaXKe B CyLLECTBYHOLLMX HEONar onpUATHBLIX YCIOBUSIX.
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Tukep LUeHa3akpbitna, $  APTC A MMBBO6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$
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0.012
0.002
0.011
0.025

0.213
12.000
0.099
1.030
2.000
1.207
104.272
4.188
0.400

0.150
35.495
4.750

0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

He¢tb M ras
0.00% 0.00%
3.22% 0.00%
0.00% 0.00%
3.86% 0.00%

-2.98% 0.00%
0.00% 0.00%
-3.04% 0.00%
0.83% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
5.66% 0.00%
dneKTposHepreTnKa
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
50.00% 0.00%
-3.00% 0.00%
3.70% 0.00%
10.53% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
TenekoMMyHMKaumn
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
8.17% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
-3.33% 0.00%
0.00% 0.00%

MawunHocTpoeHne
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

27.66% 0.00%

0.00%
MeTannyprusa
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

12875
6 600

29000
1796 380
39311
738425
105620
5000
168 200
335840
65 000
132100
34500
28 000

5600
30000
6500
10 500
9700
14 000
127 000
860 000
113075
38 000
8000

5200
101 505
30000
8100
6700
5234
5100
54000
12500
37 800

116 000
12500

1680
10 500
51500

8000

7 000
40 000
15600

4500
151825
15200

408
15052
427

309
2755
191

427 410 952
676 672
109 545910
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35298 649
13 906 295
5818 949

419 251

55584
1252
452329

1155125

285548
296 803
72828
52026

306 829
248 480
39062

2
1977 667

15 044

12 869
5039

258

261
6418

20531

58
378
900

3503
756
689

3080

64

596
89173
8724
24 855
4949
290
32511
19709
1467
4466
102
374

292
1430
505
1307
318
641
1242
1533
1431
234
298

49
153
57
647
107
8970
3716
121
220
144
32
376
74

302
222
29
728
16
38
147
145
106

75
410
1977
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MMK MAGN 0.243 54.29% 0.00% 16 696 439173 2669
HNMK NLMK 1.047 0.00% 0.00% 33750 648 691 6088
HopHukenb GMKN 61.862 10.06% 0.00% 80500 19788013 11728
Monvumetann PMTL 2.946 0.00% 0.00% 5200 530460 909
Montoc 3onoto PLZL 18.781 0.00% 0.00% 24000 2329 647 3585
CeBepcTanb CHMF 3.800 0.00% 0.00% 72 000 886 432 3829
TMK TRMK 1.650 0.00% 0.00% 31500 1546 765 1353
baHkn
BaHk Mockabl MMBM 25.024 0.00% 0.00% 20298 3242
Bo3poxpaeHune VZRZ 10.550 0.00% 0.00% 10550 18914 251
BTB VTBR 0.001 0.00% 0.00% 26 468 20718923 7232
POCBAHK ROSB 3.312 0.00% 0.00% 579 2411
C6epbaHk SBER 0.780 2.77% 0.00% 115 500 16 946
YPAJIC/B USBN 0.003 0.00% 0.00% 900 613
Ypca baHk, n. URSAP 0.270 0.00% 0.00% 646 477 145 648 77
TpaHncnopT
Aspodnot AFLT 1.576 0.00% 0.00% 155000 151287 1767
[anbHeBocTouHOE MI FESH 0.320 0.00% 0.00% 32000 944
HMTN NMTP 0.062 0.00% 0.00% 43 876 24081 1111
Mpumopckoe MI PRIM 0.212 0.00% 0.00% | 21 169
MoTpebuTenbcKnin pbiIHOK
AnTeyHan ceTb 36,6 APTK 3.500 0.00% 0.00% 12 030 33
bantuka PKBA 13.453 0.00% 0.00% 200 1595
Bepodapm VRPH 10.500 -2.78% 0.00% 10 500 105
Bumm-bunnb-[aHH WBDF 11.359 7.20% 0.00% 13 400 18972 502
rym GUMM 2.000 0.00% 0.00% 20000 117
Ounken DIXY 1.493 29.16% 0.00% 6701 1904 90
KoHuepH KanuHa KLNA 6.034 0.00% 0.00% 2181 61
KpacHblin OkTa6pb KROT 17.000 0.00% 0.00% 22000 979 138
JNebepAaHcKuin LEKZ 72.000 0.00% 0.00% 571320 1470
Maruut MGNT 13.488 13.07% 0.00% 31000 79222 1104
HyTpuHBecTxonguHr NTRI 4.039 2.74% 0.00% 22144 4520 65
Pasrynan GRAZ 0.832 0.00% 0.00% 48 450 9171 130
CebMOI KOHTUHEHT SCON 7.000 0.00% 0.00% 10010 525
QapmcTaHgapT PHST 20.587 0.00% 0.00% 114950 249 783
Yepkunszoso GCHE 3.250 0.00% 0.00% 26 000 55 140
HedTexumuns n HepTenepepaboTKa
HuxHekamckHedTEXUM NKNC 0.150 0.00% 0.00% 6 000 39316 242
CanaBaTHedTeoprcmHTes SNOZ 55.000 0.00% 0.00% 27 500 1020
YdaHepTexum UFNC 0.950 -5.00% 0.00% 9500 262
Apyrue cekropa
MNnK pikk 1.100 0.92% 0.00% 5500 58955 543
PBK NC RBCI 0.830 0.00% 0.00% 20750 232791 116
Xumnyeckasa NnpombILLIIEHHOCTb
AKpPOH AKRN 9.227 11.84% 0.00% 434 650 269 009 458
Loporobyx DGBZ 0.246 0.00% 0.00% 557 175
CuUnbBUHUT SILV 405.000 0.00% 0.00% 12150 3169
Ypankanun URKA 1.615 0.00% 0.00% 88362 26 268 926 3577
Yronb
Pacnapackas rasp 0.983 4.39% 0.00% 650 000 123479 768
YK IOxHbIN Ky36acc UKUZ 10.000 0.00% 0.00% 12730 361

UcmouHuk: PTC, Bloomberg
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OMUTEHT Tnkep
AspodnoT AETG
bawHedpTb AK6
ALPHABANKSPONSADR ALBKY
TatHedTb ATAD
ABTOBA3 AWG
BypAaTt3onoTto BYT
BawmnHbopmcaAzb BYZ
Komctap-OTC CMST
OKEBpasXonguHr EVR
X5 FIVE
lasnpom GAZ
NpKyTCKaHepro IRK
I0TK KUE
KysbaccaHepro KUW
Kazakhtelecom KZTA
KasaHboprcuHTes Kzz
JNykonn LKOD
Nykonn LUK
Nykonn LUKOY
MTC MBT
MTC MKY
MITC MOW
TrK-3 MRO
Meuen MTL
HopHukenb NILSY
HopHukenb NNIA
HOBAT3K NVTK
BonraTenekom NZH
HwXHeKaMCKLLMHa NZK
HuxHekamckHedpTexm OAO
lasnpom 0GZD
MprmopckoeMIT PSK
Poctenekom RKMD
PambnepMegna RMG
Poctenekom ROS
Poctenekom RTL
lasnpomHedTb SCF
CypryTHedTeras SGN
CypryTHedTeras SGNY
CypryTHedTeras SGTPY
CypryTHedTeras SGTZY
AOKCuncrema SSA
SuninterbrewLtd SUG
SuninterbrewLtdpr. SUGA
CT3 SVY
LYM THT
lOTanp TYV
Ukrnafta UKAA
YpanceasbuHdopm URL
YpanceasbmHdopm URL1
Bbimnenkom VIP
BTH VTBR
Bo3poxaeHune VZY
Bumm-bunnb-[anHH WBD
Bumm-bunnb-[aHH WBPA

Poccunckme ADR/GDR

Akuun B AP

50

Baniota Topros
EUR
EUR
usD
usD
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
usD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
EUR
EUR
usD
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
EUR

LleHa 3akpbITuA

117.320
14.500
1.980
40.240
0.860
5.000
0.015
3.300
10.780
8.800
12.400
12.550
1.000
1.310
27.000
0.700
35.250
27.000
34.400
32.270
25.140
9.500
2.700
5.580
6.450
5.190
15.860
0.920
0.667
1.350
16.420
9.000
54.100
3.670
54.740
42.200
8.100
4.500
1.540
1.900
5.850
6.200
25.500
24.000
35.000
28.000
6.500
63.360
1.790
0.800
8.970
2.340
7.900
27.290
21.360
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M3meHeHue, %

-3.04%
0.00%
-1.00%
-1.37%
1.18%
0.00%
0.00%
-5.98%
-4.43%
6.28%
1.39%
4.15%
0.00%
-3.68%
0.00%
-17.65%
4.44%
2.66%
2.08%
-1.44%
4.49%
0.00%
-3.91%
-3.79%
-1.68%
-0.76%
-3.88%
-12.38%
-4.99%
1.50%
2.95%
-10.00%
5.25%
3.09%
4.25%
11.43%
9.46%
-2.81%
0.65%
-11.63%
-2.50%
0.00%
0.00%
0.00%
-7.89%
0.00%
0.00%
-0.58%
-1.65%
0.00%
-5.58%
1.74%
2.60%
-13.37%
-9.41%

O6bem, kS

41.08
2 889.69
0.13

3905.41
4552.39
149.30
1779.31
1.84

186 163.73
1355.14
1277434
121 459.94
2.54

60.71
24196.51
861.69
77.81
28852.26

345529.18

1077.54
2.74
7755.24
397.97
361.89
26.61
9.34
501.91
1914.10
7352.87

9.61

96 418.75

3031.75

11.85

6579.03

2.56

WcmoyHuk: Bloomberg
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lMpepcraBneHHas MHopmaLmsa 6a3npyeTcs Ha AOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, Cofiep>KaHIe 4aHHOTO aHANIMTUYECKOro 0630pa MOXET UCMONb30BaTLCA TONbKO B MHGOPMALMOHHDIX LIeNsiX.
KomnaHus "MpocnekT" He HeceT OTBETCTBEHHOCTM 33 TOYHOCTb MPEAOCTABAEHHDBIX AAHHbIX.
[aHHbIN AOKYMEHT He ABMAETCA NPEeAIoKEHEM Ha MOKYTKY WAV NPOAaKy KakUX-nbo LeHHbIX Gymar.
OH TaKXe He ABNAETCA PeKoMeHAALMEN Ha MOKYMKY UM MPOAAXKY LEHHbIX Bymar, yNoMsAHYTbIX B OTYeTe.

KomnaHus n ee COTPYAHWNKW, BKNIOYAA TEX, KTO TOTOBWJ1 3TOT OTYET, MOTYT UMETb NO3nUUN, a TaKXKe NoKynaTb N NpoAaBaTb LeHHble 6ymarm YNOMAHYTbIX B OTYETE KOMMNaHWU.
MHBecTnpoBaHue B CTpaHax CHI aBnAeTca UCKNUYUTENBHO PUCKOBaHHbIM, MO3TOMY NHBECTOPbI AO/TKHbI CAMOCTOATENIbHO TLWaTeNbHO npopa60TaTb CBOe€ peLlleHune.

Bce npaBa Ha AaHHbIN aHanuTUYecKuin oTyeT npuHagnexat UK "Mpocnekt".
MepeneyaTka LIeIMKOM UM OTAENbHBIMMU YacTAMK 6€3 NMCbMEHHOro paspeLleHna KoMnaHum "TipocneKT" He JonycKaeTcs.






