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0630p pbIHKOB

JdWHamMuKa MHOEKCOB U 06beMbl TOProB

6000 7 s NN PTC ADP/ITAP nn. — 1000

Poccuinckum pbIHOK akLiA
Poccuiickuii pelHOK akumii B4epa Bbipoc. MHpekec PTC npubasun 2,16% u 3akpbincs MMBE

Ha oTmeTke 670 nyHkTOB. MHOekc MMBB nogopoxan Ha 1,66% 1 3aKOH4MI fieHb CO e 4 76kC MMB
3HavyeHnem 629 I'IyHKTOB...I'IO/.'(eOﬁHee Ha ctp. 2 4000 4 1 800
MwupoBble pbIHKM aKL U
PbiHoK akumi CLUA Buepa ynan.
MHpekc Dow Jones cHuaumnca Ha 2,24% po 8565,09 nyHkta. MHpgekc S&P 500 2000 4 % 600
nogewesen Ha 2,85% po 873,59 nyHkTta. MiHgekc Nasdaq ynan Ha 3,68% po 1507,88
NyHKTa...nogpobHee Ha cTp. 2

PbIHOK HedhTH 0 ‘ ‘ ‘ ‘ ‘ 400
LleHbl Ha Hed)Tb BYEpa 3aKPbINIMCh PEKOPAHBIM POCTOM. Tron 16nom 21hoa 26kHom  Tnpex  6pex 11 pex
Mo utoram Toproe Ha NYMEX KoTupoBKu sHBapckunx dpbtodepcos Ha WTI Bbipocnu Ha

10,3% po 47,98 ponnapa 3a 6appernb. KOTUPOBKN AHBAPCKUX (hbiovepcoB Ha HedTb

Mapku Brent nogopoxanu Ha 11,8% go 47,39 ponnapa 3a 6appens...nogpobHee Ha

e |/Hpnekc PTC

crp. 2 doHAO0BbIE UHAEKCbI
HaUJIfI 0oXuaaHua U NPOorHo3bl " 3 UsmeneHue, %
Poccuiickne akumm cerofHs, ckopee BCEro, OTKPOKTCH 3HAYUTENbHBIM CHVDKEHVEM. HAeke HaueHue P — p
Bce pakTopbl yKasblBalOT Ha 9TO: CHUMXKEHWE LUeH Ha HepTb W  MUPOBbIX A a A
nmoLwaaokK...nogpobHee Ha cTp. 2 PTC 670 2,16 11,72 5,6 71,6
MMBB 629 166 10,73 29  -68,1
BUSP 38519 1,24 965 121 40,5
BSE 9373 2,83 1,55 4,7 54,0
SSEC 1970 3,04 2,41 6,0 61,3
HOBOCTM Kopo-rKo KOSPI 1104 -4,38 7,36 -1,8 -42,7
FTSE 4389 049 541 49 -33,1
e LleHTpobaHk P® B Lu—éTBepr CHOBa paclumpun TeXgM'-leCKI/II/I ,q3v|ana30H DAX 4767 078 445 32 M0
M3MEHEHUSI CTOMMOCTM GMBaNOTHOMN 1(0p3m-|b| ...rnnogpobHee Ha cTp. NIKKEI 8236 556 4,02 53 483
. Yucras npubbinb komnaHum JIYKOWI, paccumtaHHaa no craHgaptam US DJIA 8 565 2,24 226 3,4 36,4
AAP, Bbl B TPETLEM KBapTane 2 r ... Hee Ha cTp.
G , Bblpocna B TpeTbe aptane 2008 roga o4pobHee Ha cTp. 3 S&P 500 874 285 336 25 412
. Yuctas npubbinb MarHMTOropckoro  MeTasnnypruyeckoro KoméuHara, NASDAQ 1508 3,68 4,31 0,6 43,5

paccuutaHHas no MC®O, Belpocna 3a peBaTb Mecsaues 2008

ropa...noApobHee Ha ctp. 3 Poccuiickue akuum

U3ameHeHue, %

Komnauus  Lena

AOeHb Hepensa mMecsay C H.I.
KaneHpapb cob6biTun ROSN 152 34 19,7 109 516
19 nekabps ®uHaHcoBble pesynbTatel [asnpom HedTM 3a 3K08 no US GAAP GAzP 15 2,8 7.6 1,5 67,6
...MONHBIVI KaneHgapb Ha cTp 3 LKOH 975 2,8 17,7 0,8 -56,6
SNGS 16,9 0,0 6,9 10,5 45,6
GMKN 1920 5,9 10,7 21,7 71,2
Takxe B 0630pe: SBER 22 4,4 7.9 18,4 79,6
OXunpgaHus pbiHKa no HYDR 065 43 02 30,0 :
OLl,eHKa OCHOBHbIX UHOEKCOB CbIPbEBbIM LieHaM VTBR 0,03 2,5 8,6 -6,7 73,5
OCHOBHbIE CbIPpbEBbI€ PbIHKU

...nogpobHee Ha cTp. 4 ...nogpobHee Ha cTp. 5 Wamenenve, %
Ceipee Lena OeHb 5pHen mMec 6mec rog
OXxupaHus pbiHKa No BanioTHbIM Mpunoxexne Hedto Brent 453 44 140 135 667 -51,8
napam Heds Urals 448 10,0 139 -160 -655 -47,8
...nogpobHee Ha cTp. 5 ...nogpobHee Ha cTp. 6 3onoto 812 11 74 141 64 01
Cepe6o 102 45 70 91 381 -304
Nnatvna 814 2,7 1,3 08 59,9 -449
Nannaaui 178 41,9 41 72 585 -49,1
Hukenb 11120 8,0 20,2 39 521 -58,4
Meab 3320 05 1,5 88 -581 -51,3
AntoMuHuiA 1563 2,4 -1,5 -19,8 -47,2 -36,6
LuHk 1106 0,2 34 04 424 -545
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui

Poccuiickuin pbiHOK akumi Buyepa Bbipoc. MiHgekc PTC npubasun 2,16% u
3aKkpbics Ha oTMeTke 670 nyHkToB. MHgekc MMBB nogopoxan Ha 1,66% u
3aKOHYMN fieHb CO 3HaYeHneM 629 NyHKTOB.

PocT ueH Ha HedTb M NPOMbILLNEHHbIE METansbl CTan NPUYNHON ONTUMU3MA
Ha poccuinckux nnoLafkax. B nuaepax pocta cpegy «rony6bix uiek» 6binm
akuum MK Hopunbckuin HUKenb, nogopoxaslume Ha 5,9%. Cnegom 3a HUMU
wnu 6ymarn CéepbaHka, Bbipoclume Ha 4,4%. Ha 2,8% ctanu Dopoxe akuuu
JIVKOWMa v lasnpoma. Xyxe pblHKa B4Yepa 6biMM akumm PocHedTu u
Pycrugpo, ynasLwuve Ha 3,4% 1 4,3% COOTBETCTBEHHO.

Bo BTOpPOM 3LLENOHE XOPOLUNIA PbIBOK HaBepXx NPOAeMOHCTpMpoBanu 6ymaru
asnpom HedpTn (+9,5%) n Montoc 3onoTto (+7,2%). Bymarn komnaHuin pocnum
Ha oHe cKayka UeH Ha HedTb M 3onoto. CHuWxanucb BYepa akuuu
MeTannyproB. Hecmotpa Ha xopowwuin otdyet MMK 3a 9MO08, nporHo3
MeHegXmMeHTa Ha 4K okasanca He ytewwmtensHoiM. KombuHaT xgeT
CYLLIECTBEHHOrO CHUXKEHWA nokasaTenew.

MwupoBble pbIHKU aKuum

PbiHok akumn CLUA Byepa ynan.

MHoekc Dow Jones cHuauncs Ha 2,24% po 8565,09 nyHkta. MiHgekc S&P 500
nofgewesen Ha 2,85% po 873,59 nyHkta. MiHgekc Nasdaqg ynan Ha 3,68% no
1507,88 nyHkTa.

Mnoxue craTncTnyeckne faHHble No 6e3paboTuLe N CTPEMUTENBHO pacTyLlas
LueHa Ha HedTb CTanM NpuUYMHaMK pacrnpofax Ha (oHAOBbIX MoLaaKax
CLUA. Ha atom oHe 6onblie BCEro B LiEHe Tepsnv akuum noTpebuTenbckoro
ceKTopa, T.K. 6espaboTuua U pgoporas HedpTb 6beT MO WX Joxogam U
peHTabensHocTn. [od ygaap WHBECTOPOB nonan M (PMHAHCOBLIA CEKTOp.
OnaceHVsi OTHOCUTENbHO Ka4vecTBa KPEeauTOB CMpOBOLMPpOBanM npojaaxy
akuuii 6aHkoB U.S. Bancorp n Wells Fargo.

Ha asunatckux nnoLiagkax cerogHs HabniogaeTcs CHkeHve. IHgekckl TepsioT
oT 3% 00 5%. VIHoeKcbl BHM3 yTArMBalOT akuuMu aBTonpou3sBoauTenen, T.K.
BOMPOC MOMOLLM amMepuKaHCKOMY aBTOMPOMY BCE elle OTKPbIT, T.K. ceHar
BYepa He NPUHAN OKOHYATENbHOMO peLLeHus.

PbIHOK HedTH

LleHbl Ha HedhTb BYEpa 3aKpbIIMCh PEKOPAHLIM POCTOM.

Mo utoram Toproe Ha NYMEX KoTupoBKM sHBapckux gbtovepcoB Ha WTI
Bblpocnn Ha 10,3% po 47,98 ponnapa 3a 6appenb. KOTUPOBKU SHBapCKMX
obtodepcoB Ha HeddTb Mapku Brent nogopoxanun Ha 11,8% pno 47,39 gonnapa
3a 6appernb.

Y4YaCTHVMKN pbIHKa OXWAAIT CEpPbe3HOr0 CHWXEHWA [06bl4M CO CTOPOHbI
OlMEK. He manbivi BKnag BO BYEpaLLHWIA POCT BHECO CUMbHBIA MOOBEM E€BPO
oTHocuTenbHO gonnapa CLUA.

Ha Toprax B A3uu Habnogaetcs Koppekums HedTaHbIX LeH. MNosogom ans
nNpoAax Cry>XXUT CHMXeHne eBpo oTHocuTensbHo gonnapa CLUA.

Hawwu oxnpaHusa n nporHossbl
Poccuiickne akuum cerogHs, CcKopee BCEro, OTKPOWTCS 3HA4MTENbHbIM

CHMXeHneM. Bce dhakTopbl yKasbiBalOT Ha 3TO: CHUXEHVE LeH Ha HedTb 1
MMPOBbIX Nnowanok. CerogHs y4acTHUKM pbiHka 6yayT xaaTe B 16.30 BbiIxoga
JaHHbIx Mo npopgaxam B CLUA. Ecnu OHM OKaXyTCsi XyXe OXWOAaHURW, TO
LLIAHCOB 3aKpPbITbCS B MIOCE Y HALLEro pbiHKa akuuii He 6yger.

HoBocTu KopoTKo

. LleHTpo6aHk P® B 4eTBEPr CHOBA pacLUMPU TEXHUYECKMIA AMana3oH N3MeHeHus
CTOMMOCTH 6MBantoTHOM kopauHbl ($0,55 1 0,45 eBpo), B peaynbTare Yero Kypc py6ns K
KOp3WHe ynan npu oTKpbITun Topros Ha MMBB npumepHo Ha 30 koneek.

. YucTas npu6binb komnanun JIYKOWJS, paccuntanHas no cTaHpaptam US GAAP, Beipocna
B TpeTbem kBaptare 2008 ropa Ha 40 npoueHToB go $3,47 munnvappa B rOJOBOM
MCHUCIIEHUU, OKA3aBLLIMCh BbILLIE MPOrHO30B aHAIMTUKOB.

. Yuctaa npubbinb MarHUTOropckoro MeTannypruyeckoro KombuHara, paccyutaHHas no
MC®O, Bbipocna 3a geesTb MecsueB 2008 roga fno $1,483 munnuappa ¢ $1,041
MUnMapaa roaoM paHee, roBopUTCA B COOGLLIEHNM KOMMaHWN.

Uctounuk: Reuters
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Jlnpepsl pocta u napeHus Ha MMBB

NLMK RX Equity
HYDR RX Equity
CHMF RX Equity
ROSN RK'Equity
oGKC RXEquity
IRKT RX Equity
SBERO3RX |
GMKN RX Equity
PLZL RX Equity

SIBN RX Equity

-10 -5

%

JNnpepsbl pocta n napgeHus Ha PTC

HYDR RU Equity

URSI RU Equity

ROSN RU Equity

NVTK RU Equity

NNSI RU Equity

MTSS RU Equity

GMKN RU Equity

MGNT RU Equity

OPIN RU Equity

SVAV RU Equity
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

ANTIHA

KaneHgapb cO6bITUN.

[aTta CobblTne
19 nekabps PuHaHcoBble pe3ynbTaThl [a3npom HedpT 3a 3K08 no US GAAP
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OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6beMbl TOpros Llena, $ W3meHeHve, %

Komnanua OGbeM Makc 38  OGbeM MiH 3a 52 Makc3a52  MuH 3a 52 C Hauana

OBvem,$ Teic 52 Hegenu, $ Teic  Hegenu, $ Thic Texywan” Hegenn Hegenu AeHL Mec. 3 wec. roga Sa roa
HedTb 1 ras
[a3npom, ao 1796,38 48 004,76 209,50 4,10 15,65 2,90 3,22 -4,69 -46,81 -70,40 -71,10
TTYKOWT, ao 807,30 43 522,28 93,10 34,50 113,20 24,90 3,86 -1,55 -41,47 -59,77 -61,60
CyprytHedTeras, ao 335,84 14 290,00 5,01 0,61 1,30 0,33 0,83 4,27 10,91 -50,81 -51,59
CypryTHedTeras, an 0,00 5 088,85 6,61 0,21 0,66 0,17 5,26 -1,96 -42,86 -69,14 -70,37
HK PocHedTs, ao 168,20 9 756,84 525 4,10 12,20 2,70 -3,04 6,41 -43,38 -56,63 -56,68
HOBAT3K, ao 105,62 2414,20 7,45 1,58 9,15 1,62 -2,98 -39,63 -76,03 -78,27 -78,83
PUT3K, ao 0,00 393,50 2,87 1,55 10,30 2,00 -21,67  -21,57 -76,05 -80,39 -79,80
[asnpom HedTb, ao 0,00 3900,00 6,00 1,90 8,10 1,50 7,89 15,49 -56,29 -67,72 -63,39
TatHedTb, a0 0,00 9 096,90 5,49 1,90 8,01 1,10 19,19 20,59 -48,75 -66,12 -67,15
TatHedTb, an 0,00 839,80 3,18 0,70 3,83 0,69 -18,82  -65,50 -72,94 -81,35 -78,10
BawHedTb, a0 0,00 478,65 2,32 3,30 18,75 3,50 -7,89 -42,15 -74,64 -78,66 -77,42
BawHedTb, an 0,00 530,65 3,25 1,90 12,10 2,40 -26,15 -54,72 -73,91 -78,18 -79,71
YepHasa meTtannyprus
Cesepcrarnb, ao 0,00 1550,15 4,76 3,70 28,00 2,08 34,28 11,76 -73,33 -83,25 -83,55
Meuen, ao 0,00 1803,58 533 4,55 45,80 4,10 0,00 -44.12 -76,25 -82,41 -80,61
HNMK, ao 0,00 1651,50 4,18 1,00 5,65 0,63 35,00 35,00 -57,81 -66,25 -67,47
MMK 16,70 804,75 0,11 0,27 1,44 0,15 54,29 -10,00 -64,00 -79,23 -80,29
LiBeTHas meTtannyprus
MK Hopunbckuit HuKkenb, & 80,50 54 233,50 56,50 68,00 316,50 56,50 10,06 -24,73 -41,52 -73,58 -74,45
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 31,00 314,00 37,90 -30,91 -30,91 -70,43 -87,42 -87,74
Montoc 3onoTo, ao 24,00 5 883,00 5,85 23,00 80,00 14,00 0,00 20,00 -20,00 -47,71 -44,83
JHepreTuka
'mppo OrK, ao 46,00 48 338,71 325,25 0,02 0,09 0,01 -4,96 21,05 -50,00 -72,62
WpkyTckaHepro, ao 0,00 1655,00 14,42 0,25 1,19 0,30 -14,29 -45,45 -55,22 -74,79 -71,43
MocaHepro, ao 0,00 2785,65 2,89 0,03 0,25 0,03 2,86 20,00 -64,00 -84,87 -85,45
OrkK-3, ao 14,00 755,15 2,70 0,01 0,16 0,01 3,70 16,67 -72,00 -90,82 -90,54
®PukcmpoBaHHas CBA3b
CwubupbTenekom, ao 0,00 2 176,34 3,60 0,01 0,12 0,01 0,00 -26,38 -80,33 -90,00 -90,08
CwubupbTenekom, an 0,00 490,50 5,00 0,01 0,08 0,01 -10,00 -37,93 -80,00 -88,89 -88,61
LleHTpTenekom, ao 0,00 3 421,80 9,60 0,10 0,93 0,17 -15,00 -41,38 -66,00 -81,76 -81,42
LieHTpTenekom, an 0,00 276,90 6,50 0,05 0,64 0,10 -23,08 -55,36 -66,67 -83,92 -83,87
BonraTenekom, ao 0,00 1147,07 5,00 0,61 5,91 0,62 -6,06 -13,89 -68,21 -89,44 -89,49
BonraTenekom, an 0,00 709,35 2,80 0,51 4,18 0,55 -15,38 -26,67 -73,81 -86,75 -86,75
Poctenekom, ao 0,00 2 150,50 5,02 7,01 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Poctenekom, an 0,00 620,60 6,75 0,50 3,20 0,54 -6,09 -6,09 -45,45 -82,58 -80,00
C-3 Tenekom, ao 0,00 1790,03 12,13 0,20 1,80 0,22 13,64 -37,50 -70,59 -85,38 -85,51
C-3 Tenekom, an 18,50 589,05 2,83 0,18 1,25 0,19 0,00 -48,61 -68,29 -84,58 -85,08
Ypances3bnHdopm, ao 116,00 2 070,00 5,00 0,01 0,06 0,01 -3,33 1,75 -47,27 -81,59 -82,56
YpancesiabuHdopMm, an 0,00 2 116,70 6,00 0,01 0,04 0,01 16,67 -22,22 -58,82 -83,53 -82,05
IOTK, ao 0,00 590,50 3,74 0,02 0,21 0,03 -37,50 -50,00 -72,22 -87,31 -88,10
IOTK, an 0,00 564,00 2,47 0,01 0,15 0,03 -47,50 -55,00 -65,76 -77,82 -75,77
[anbcBAsb, ao 0,00 607,00 7,50 0,50 5,70 0,60 0,00 0,00 -75,00 -88,74 -89,09
[anbceasb, an 0,00 158,34 6,00 0,22 4,50 0,60 -25,00 -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBanasb
MTC, ao 5,23 10 005,30 4,86 4,45 15,70 2,85 8,17 -5,26 -49,27 -70,68 -70,84
BbiMnenkom, ao 0,00 0,00 0,00 55,00 420,00 420,00
Meauna
PBK, ao 0,00 2 509,30 7,50 0,60 10,90 0,83 -44,67 -79,25 -89,15 -92,06 -91,17
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Llena, $ NameHeHue, %
Komnanua OGbem Makc 38 OBbEM MUH 3a 52 Makc3a52  MuH 3a 52 C Havana
O6bem.§ Thic 52 Hepenu, $ Thic  Hegenu, $ Toic Texywas” Hepenv Hepenu AeHe Mec. 3 mec. ropa Saron
MawmuHocTpoeHue
ABTOBa3, ao 0 360,0 3,244 0,1 2,05 0,795 -7,0 -27,3 -53,5 -55,6 -50,0
ABTOBa3, an 0 608,0 5,25 0,055 0,78 0,065 -81,4 -81,4 -81,4 91,5 -91,0
CeBepcTanb-aBTo, ao 40 7531,8 5 4.6 67,3 4,7 27,7 -45,5 -86,0 -88,9 -88,3
A3, ao 0 1060,6 1,68 11,5 210 12 0,0 -40,0 -88,0 -92,9 -91,9
A3, an 0 521,0 4,945 8 125,5 9,5 3,2 -42,4 -89,7 -91,8 -91,3
MoTpebuTenbckuit cekTop
NebepsiHckuid, ao 0,0 3246,1 73 0,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
MarhuT, ao 31,0 5826,3 5,6 15,9 56,7 10,3 13,1 231 -49,2 -68,3 -67,2
BanTtuka, ao 0,0 501,3 6,3 10,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnbe-fanH, ao 13,4 3194,0 8,2 12,5 93,0 10,5 7,2 -29,5 -61,7 -85,1 -83,6
CepbMoit KOHTUHEHT, ao 0,0 2791,8 6,2 58 28,5 7,0 -30,0 -65,0 -73,1 -73,0 -73,4
TpaHcnopTt 4,45 1,55 0,0 -26,9 -38,0 -58,4 -56,9
Aspodrnor, ao 155,0 775,3 4,0 1,5 4,5 1,6 0,0 -26,9 -38,0 -58,4 -56,9
AK TpaHcHedTb, an 28,0 4898,0 6,4 277,0 2130,0 230,0 57 -28,2 -58,8 -86,1 -86,7
®UHaAHCOBbLIN U GaHKOBCKUIA CEeKTOp
C6epbark Poccum, ao 115,5 59099,0 115,5 0,8 4,4 0,6 2,8 -22,4 -55,4 -81,5 -82,4
C6epbark Poccum, an 0,0 1770,0 3,0 0,3 3,0 0,2 -0,9 3,8 -76,0 -89,1 -89,1
Xumus, HebTexumus
Ydanedtexum, ao 9,5 412,3 9,5 0,9 4,2 1,0 -5,0 9,5 -62,0 -72,5 -72,5
Ypankanui, ao 0,0 6519,5 89 1,8 16,1 0,8 39 -42,5 =733 -76,0 -66,9
*ykasaHa LieHa NoKynku
MMBB
O6beMbl TOpros LleHa, py6 WameHeHune, %

Komnanua OBbem MaKe 33 o i 30 52 Makc 3252  MuH 3a 52 C Hauana

O6bem, Tbic py6 52 He/::)eygw, TbiC HeaenH, ThiC py6 Tekywas Hepeny Hepenm LeHb Mec. 3 mec. rona B3aron
HedTb 1 ras
[a3npom, ao 12 316,17 56 384,46 1544,88 114,95 369,50 84,00 2,64 -1,33 -41,38 -66,48 -67,44
JTYKOWT, ao 3 069,01 23 524,37 263,98 971,00 2 697,30 705,00 4,05 1,06 -36,16 -53,03 -56,16
CypryTHedTeras, ao 439,71 8 979,87 58,89 16,77 31,98 8,51 0,09 10,62 20,82 -43,15 -45,34
CypryTHedTeras, an 235,39 3 486,40 42,27 5,81 16,47 4,10 1,93 10,23 -24,30 -62,64 -64,48
HK PocHedTb, ao 2 958,75 7 619,10 172,55 114,50 291,36 76,00 -3,25 11,59 -36,49 -50,58 -51,07
HOBAT3K, ao 120,14 986,92 4,65 49,43 217,00 47,77 0,35 -45,98 -67,26 -73,25 -72,95
PUT3K, ao 0,02 19,16 0,00 55,00 260,50 40,00 2,04 7,84 -62,84 -77,34 -78,60
[asnpom HedTb, ao 237,26 2 254,26 13,18 60,60 192,49 35,02 8,70 2,19 41,17 -60,39 -57,77
TaTHedTb, ao 165,36 1477,28 17,99 55,18 193,78 26,21 0,68 8,20 -45,90 -62,72 -63,28
TaTHedTb, an 717 202,75 0,43 21,99 91,98 16,45 4,76 -7,80 -61,41 -74,72 -73,02
YepHas meTtannyprus
Cesepcrarnb, ao 186,14 249,86 0,06 104,00 677,97 56,72 -2,70 20,89 -68,77 -81,41 -81,66
HIMK, ao 68,10 294,23 1,30 36,00 135,40 15,34 -5,41 59,79 -48,42 -63,82 -64,79
MMK 13,51 224,73 0,28 7,80 34,85 4,20 -6,02 -3,23 -58,51 -75,24 -76,51
LiBeTHas meTtannyprus
MK Hopunbckuit HuKkenb, & 1809,42 28 303,28 157,20 1919,00 7 488,72 1 400,00 5,44 -21,42 -37,10 -70,29 -71,30
Kopnopauus BCMMO-ABA 1,65 41,99 0,07 940,00 7 950,00 850,00 1,08 -36,49 -69,68 -88,18 -87,63
Montoc 3onoTo, ao 367,66 6 179,90 32,23 680,99 2210,00 301,00 6,74 49,34 17,41 -39,58 -36,30
JHepreTuka
'mppo OrK, ao 201,43 #HIO #H/IO 0,65 2,20 0,36 -4,44 29,26 -44,25 -69,34
OAO WpkyTckaHepro, ao 0,54 845,02 0,03 8,50 29,95 7,10 -3,40 -8,11 -46,87 -71,18 -68,98
OAO MocsHepro, ao 10,18 187,29 0,25 1,00 6,19 0,66 -0,30 0,60 -34,21 -83,14 -83,74
OAO OrK-3, ao 13,55 111,07 0,02 0,38 3,84 0,20 -2,81 8,57 -70,77 -89,65 -89,72
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOproe Llena, py6 WNameHeHnue, %

Komnanua Obem MaKe 3a - e 0 v s 52 Makc3a52  MuH 3a 52 C Havara

Obbewm, Tbic py6 52 He,c;zm, ThIC HeRenH, TeIG py6 Tekywas Hepeny Hepenw AeHb Mec. 3 mec. rona B3aron
®DuUKCUPOBaHHas CBA3b
CwubupbTenekom, ao 5,85 179,00 0,56 17,80 145,00 15,00 -2,31 -6,81 -65,02 -87,60 -87,51
CubupbTenekom, an 1,14 43,77 0,00 14,54 103,30 14,00 0,55 -3,07 -54,91 -85,88 -85,36
BonraTenekom, ao 86,59 1077,14 5,15 244,00 303,30 150,00 2,52 31,98 -11,95 -15,46 -17,30
BonraTenekom, an 36,99 2 015,57 4,50 15,75 78,23 13,00 1,81 2,27 -25,00 -77,34 -78,83
PocTenekom, ao 0,73 111,39 0,08 6,80 43,61 6,12 -2,65 -5,56 -53,42 -83,50 -84,55
PocTenekom, an 3,74 109,04 0,09 5,19 31,00 4,98 -0,19 -25,22 -51,40 -82,73 -82,81
C-3 Tenekom, ao 166,36 2621,50 14,45 0,33 1,61 0,20 3,11 8,85 -37,36 -77,90 -79,48
C-3 Tenekom, an 8,20 80,89 0,02 0,18 1,08 0,16 1,70 -20,44 -47,35 -82,31 -81,64
YpancBsiabnHbopM, ao 0,09 15,62 0,00 0,64 5,08 0,60 -1,23 -19,75 -55,88 -86,63 -87,31
YpancasisbuHdopm, an 0,04 7,51 0,00 0,62 3,60 0,51 -0,64 -11,14 -58,53 -82,13 -82,63
IOTK, ao 0,55 48,68 0,03 17,43 139,90 14,11 0,75 -6,29 -71,19 -86,60 -86,85
IOTK, an 2,66 59,46 0,00 15,60 112,80 14,00 -0,76 -7,47 -69,41 -85,56 -86,13
[Hanbces3b, ao 0,00 0,00 0,00 0,00 0,00 0,00
[Hanbcessb, an 145,43 2 355,06 7,57 126,03 384,30 80,62 1,55 -0,76 -43,99 -66,61 -66,66
Mo6uneHas ceassb
MTC, ao 145,43 2 355,06 7,57 126,03 384,30 80,62 1,55 -0,76 -43,99 -66,61 -66,66
Meauna
PBK, ao 1,00 97,03 0,44 18,95 281,99 18,32 -0,89 -47,54 -87,36 -92,66 -92,14
MalwmuHocTpoeHue
ABTOBa3, ao 1,87 204,62 0,31 6,40 49,79 5,00 0,16 -11,72 -55,28 -86,39 -86,73
ABTOBa3, an 1,19 181,84 0,10 1,74 19,48 1,72 -0,57 -30,95 -74,93 -90,44 -89,67
CesepcTanb-aBTo, ao 4,90 926,40 9,29 162,49 1 660,00 116,31 30,00 -41,45 -83,39 -87,88 -86,93
MoTpebuTenbckuii cekTop
NebensHckuit, ao 0,03 71,79 0,00 2 105,00 2 254,00 1 620,00 -4,32 3,85 -2,14 -4,32 -2,27
Marhur, ao 8,43 132,34 0,23 467,00 1388,88 260,04 13,90 28,65 -41,99 -63,23 -60,91
Bantuka, ao 0,11 11,19 0,00 414,00 1 300,00 300,00 3,24 8,95 -50,71 -65,64 -66,07
Bumm-Bunnb-flanH, ao 1,41 56,94 0,01 380,00 2 290,00 281,93 4,11 -15,79 -57,35 -82,73 -81,46
CepnbMmoit KOHTUHEeHT, ao 0,16 309,91 0,10 170,00 730,00 156,00 0,01 -41,38 -74,63 -73,32 -73,75
TpaHcnopt
AspodnoT, ao 7,87 136,24 0,34 43,74 112,00 42,55 -0,93 -22,58 -28,88 -52,92 -49,53
AK TpaHcHedTb, an 63,52 1 880,90 9,88 7 800,00 52 399,00 5811,00 0,26 0,39 -53,01 -84,02 -84,83
®UHaHCOBbIN U GaHKOBCKUIA CEKTOp
C6epbaHk Poccuu, ao 4 853,35 0,00 0,00 22,04 106,93 16,77 4,70 -18,40 -50,90 -78,39 -79,63
C6epbaHk Poccuu, an 206,38 0,00 0,00 9,38 74,25 7,50 1,30 -20,91 -57,36 -86,59 -87,54
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3meHeHne cTonmocTu nas

®oHp (OPBY) Crparervst C navana C Havana .  Hdonsapuckas KoadpdmumeHt
paboTbl o 1 oeHb 1mec. 6 wmec. 1roa. o o
, roga ueHe, % LWapna
doHpa
[oxoaHbin ArpeccuBHas -58,84% -88,33% 3,72% -0,77%  -84,47% -87,18% 39,11 -0,48
YHuBepcanbHblii YmepeHHas 9,70% -32,46%  1,65% 3,73%  -32,44% -30,96% 14,65 -0,34
MepcnexTUBHbIii QOHAMPOMSBORHBIX o 130, o719  491%  -335% -8853% -8860% 27,71 1,49
MHCTPYMEHTOB
BantoTHbIi ArpeccuBHas -59,80%  -70,28%  3,45% 17,96% -69,91% -68,84% 19,98 -1,49
HoxoaHbin |l ArpeccuBHas -89,04%  -9167%  4,07%  -1424% -89,19% -90,57% 30,11 -1,26
Beunbi uenHooTy  /HASKCHBIA BOHA 573%  -16,04% 027%  10,03% -20,15% -13,34% 11,0 0,29
3o0noT1a un cepebpa
RTS USD *** WHpexc PTC 21,99% 71.27%  -2,37% 2,20%  -72,02% -69,82% 45,97 -0,06
RTS RUR *** WHpeke PTC pybnu 12,89% -67,89%  -2,14% 2,64%  -67,76% -66,03% 40,87 -0,11
ZETBI-Corp WHpeke obnuraumin 48,82% -1,36% 1,81% 2,18% -4,98% -0,32% 12,66 0,22
3onoTo Kotuposka B LIb P® 30,22% 10,28% 0,67% 10,61% 8,58% 14,82% 10,70 0,91
Cepebpo Kotuposka B LIb P® -18,88% -20,16% 0,33% 15,03% -27,18% -16,80% 13,64 -0,77
(*) Hauano pa6otbl OPBY "OoxoaHbin" 1 "YHuBepcanbHbin" - 08.12.2003
Havyano pabotbl OPEBY "BantoTHbin" u "lMepcnektneHbIn" - 11.04.2006
Hayano pabotbl OPBY "[JoxoaHbii 11" - 24.07.2006
Hayano pa6oTsl OPBY "BeyHble LieHHOCTH" -09.02.2007
(**) Ecnu B sivelike cTomT "-", 3HAUNT HEAOCTATOYHO CTAaTUCTUYECKNX AaHHbIX
(***) ns cpaBHeHWs ¢ pybnesbiMy choHaamu ncnonbayetcst nHaekc RTS RUR, ans cpaBHeHus ¢ BantoTHbIM choHaom - RTS USD
OBy ",U,OXOAH bIn" CTOMMOCTb YMCTbIX aKTMBOB hoHAa "[loxoaHbIN" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

ODBY "BanoTHbIR"
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VIBAHK
il SERAT

PHIHOK
AR

CTOMMOCTb YMCTbIX aKTMBOB hoHAa "BantoTHbIN" MNH. Aon.
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CTOMMOCTb YUCTbIX aKkTUBOB hboHAa "MepcnekTUBHLIN" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTUUMOHHbBIV [lenapTaMeHT

Poccua, 129110, Mockea, BarHbIi nep, nom 9
Ten. 7 495 937 Q07 37, goaxkc 7 495 937 07 36

WEB: htto://www.zenit.ru

HavanbHuk [JenapTameHTa
3aM.HavansHWka denapTamMeHTa

\/npaBﬂeHme npopax
BantoTHble obnuraumm

Pybnessle oonuraummn

Pybnessie obnuraumm
AHanuTn4eckoe ynpagnexue
CTpaTerys/kpeanTHbIn aHanma

MaKpoaKOHOMMKa
KpeanTHbIi aHanus

AKLMN

Kupunn Konenosumy
KoHcTaHTiH [Nocnenos

CeeTtnaHa Arnesel|
Butanmn Kncenes
Anekcelt Kpusonan

AKLMN
Obnuraumm

AnekcaHap Epmak

Bnagummp EBctndees
Hatanna ToncTowenHa

Virope Hy»xanH

YnpasneHne 0OBEPUTENLHOMO yNpaBieHns akTmsamu

[losepuntensHoe ynpasneHve akTsamm
bBpokepckoe obcnyxmeaHme
Bpokepckoe obcnyxmsanme

Cepreit MaTioWWH
VpvHa Knpeesa
Trvmyp MyxameTw nH

\/rlpaBneHme opraHm3aunm gonrosoro dﬁ)l/IHaHCVIpOBaHVlﬂ

Pybnessie obnuraumm
Pybnessie obnuraumm

Anekceit banatos
CTtenaH EpmonkimH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.Kiselev@zenit.ru
a krivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru

v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru

i.nujdin@zenit.ru

s.matyushin@zenit.ru
i kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Ka)K,D,I:IVI aAHaNUTUK, 3a,ELel7ICTBOBaHHbII71 B HanncaHmn aaHHoro 0630pa, NoATBEepXAaeT, YTO BCe MNOJIOXKEHUsA oTpaxXkatoT ero CO6GCTBEHHOE MHEHWE B OTHOLLEHUMN dJVIHaHCOBbIX WHCTPYMEHTOB
W SMUTEHTOB. BOSHana)KﬂeHI/Ie aHalMTUKOB He CBA3aHO Hanpsamyto UM KOCBEHHO C MHEHWAMW Unn pekomMeHpaunamMu, U3NnoXeHHbIMW B OaHHOM 0630pe. Bank 3EHUT He HeceT
OTBETCTBEHHOCTU 3a onepauunu TpeTbux nnu, CoBepLLeHHbIe Ha OCHOBEe MHEHUI aHalnMTUKOB, U3NTOXXEHHbIX B AAHHOM 0630pe. MHeHve BaHka MOXeT He coBnagartb C MHEHMEM aHanuTuka,
N3NOXEHHBIM B AlAHHOM 0630pe.

WHdopmauws, npeAcTaBnieHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble Bank 3EHUT npuaHaeT HapexHbIMU, TeM He MeHee, BaHk He HeceT OTBETCTBEHHOCTY 3a ee JOCTOBEPHOCTbL
1 NonHoTy. OnNucaHus PUHAHCOBBLIX MHCTPYMEHTOB U AMUTEHTOB HE MPETEHAYIOT Ha MOMHOTY. MpoLUsble NOKa3aTenu He SABMAIOTCA rapaHTUel CBOEro NoBTopeHus B GyayLiem. O630p He
VNMEET OTHOLLEHWA K MHBECTULIMOHHBLIM LIENIAIM MU (PUHAHCOBOW CUTyaLMM TPETLUX NUL. Bce MHEHWA U peKoMeHAauMW, OCHOBaHHbIE Ha NPEACTABNEHHON MHGOPMALKM, COOTBETCTBYIOT
fiaTe BbIxofa 0630pa U MOryT GbiTb U3MEHeHbl 6e3 yBegomneHus. O630p NPefoCTaBAETCA UCKIIOUUTENBHO B MH(OPMALIMOHHBIX LIENAX U He ABMSAETC NPEANOXEHNEM KynUTb Unu
npogaTtbe COOTBETCTBYHOLLME C'pI/IHaHCOBbIe WHCTPYMEHTLI. VlHBeCTOpr AO0JDKHbI CAMOCTOATENIbHO NPUHUMATb MHBECTULMOHHbIE PELLEeHUs, NCNOoNb3ys 0630p NnWb B Ka4yecTBe OOHOro u3
CPEeACTB, CMOCOGCTBYIOLMX MPUHSATUIO B3BELLEHHbIX pelueHnit. O63op nogrotoBneH bankom 3EHWT pns pacnpocTpaHeHust cpepu MNpogecCUMOHasbHbIX Y4aCTHUKOB pbiHKa W
WHCTUTYLUMOHanNbHbIX NHBECTOPOB. He ABnawmecs I'IpOd)eCCVIOHaFIbeIMI/I y4acTHMKaMn MHBECTOPbI OO/MKHbI UCKaTb BO3MOXHOCTb JJ,OI'IO]'IHI/ITeﬂbHOI?I KOHCynbTauMn nepen npuHATUEM
WHBECTULMOHHOIO  peLueHus. 0630p MOXeT cofepxaTtb I/IH(bOpMaLLVIIO n pekoMeHgauun KacartenbHoO (,bI/IHaHCOBbIX WHCTPYMEHTOB, HEeAOCTYNHbIX Ans TMOKYNKW Win nNpoAaaxu
Hel'lqu)eCCI/IOHaJ'IbeIMI/I y4acCcTHUKaMu pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapKeTMEekepom Mo OAHOMY UM HECKONbKUM (PUHAHCOBLIM UHCTPYMEHTaM, YMOMSHYTLIM B AAHHOM 0630pe U UMETb MO HUM [SIUHHbIE UK KOPOTKUE
nosvuuu. BaHk 3EHUT TaKkxe MOoXeT NpeaocTaBnsTb YCnyrn PpUHAHCOBOrO COBETHUKA U BbICTYNaTb OPraHW3aToOpoOM U aHAeppaiTepoM No NpoeKkTam KopnopaTUBHOMO (yHaHCUPOBaHWS
OfHOM M3 yKa3aHHbIX B 0630pe KOMNaHWMN.

[HononHuTensHas MHopMaLms 1 CONpoBOANTENbHAA JOKYMEHTaLMA MOXeT ObITb NpefocTasneHa no 3anpocy. © 2004 bank 3EHUT.
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