@® BAHK
= COIO3

OB30P GHHAHCOBBIX PHIHKOB

12 pekabps 2008 r.

KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

«MuLkn» [oxaanuch CBOETO «OHSY...
3akpbITMe NPOLLMON CeccMn Ha 3anafHbiX NroLagkax MpoLUnn
noA 3HaKOM «MWHYC». Ynanu Kkak eBponenLbl 1 aMepukaHLbl, Tak
N CcerogHsa yTpoM — a3naTckme pPbIHKW. FAMNOHCKUA  PbIHOK
3akpbincs «-5,56%», kutanckuin Topryetcs B panioHe «-3,81%».
HedTb Ha hoHe 3aKkpbITUS C POCTOM — CHMXAETCA TakUMU Xe
Temnamu... ecnu He BbicTpee. [pu ypoBHE 3aKpbITUSI MPOLLIIOro
TOProBOro AHs Ha ypoBHsSX 47,39 - 47,98; To ceiiyac KOTUPOBKM
«nayT» B paioHe 45,59 — 45,74 cooTBETCTBEHHO.
Moyt BClO Hegento Mbl Npegynpexaany O BepOosTHOM B KOHUE
Hefenu Koppekuum — BOT, COBCTBEHHO, 1 OHa... EAnHCTBEHHOE,
4YTO MOXET YyAepXaTb PbIHOK OT CWUMbHOTO NajeHus —
rocrnofaepkka, XoTsl BEPOSITHO, YTO 3TY MATHULYY PbIHOK OTMETUT
3aKpbITMEM TOProB XOTS Obl Ha Yac.

PbiHOK EBponbl:

Mo wutoram ToproB 11 pekabps 2008r. GpuTaHckuii
nHaekc FTSE 100 nogHsncs Ha 21,41 nyHkta (+0,49%) - go
4388,69 nyHkTa. B TO e Bpems Hemeukmn DAX onyctuncsa Ha
37,68 nyHkta (-0,78%) - no 4767,2 nyHkta, dpaHuysckuin CAC
40 - Ha 14,18 nyHkTa (-0,43%), 3akpbiBLIMCH Ha oTMeTke 3306,13
nyHKTa, Wweenuapckuii SMI - Ha 22,06 nyHkTa (-0,38%), coctasus
5729,85 nyHkta, amcteppamckmii AEX - Ha 1,38 nyHkTOB (-
0,54%), 3aKkpbiBlLUMCb Ha oOTMeTke B 254,77 nyHkTa.
O6weesponenckun nagekc FTSEEurofirst onyctuncs no utoram
ToproB Ha 6,39 nyHkTa (-0,74%) n coctaBun 853,81 nyHkTa.

AmMepUKaHCKUN PbIHOK:

OnaceHuss  OTHOCWTENbHO  kayecTBa  KpeauToB
crnpoBouvpoBanu npogaxy akumm 6aHkos U.S. Bancorp n Wells
Fargo, B TO Bpemsi kak poOCT LUeH Ha HedTb W o4vepefHble
pa3ovapoBblBalolLiMe [aHHble MO 3asiBkam Ha nocobue no
6e3paboTtuue B CLUA cnpoBoumpoBany nageHne KOTMPOBOK.

B uenom, wuHgekc "rony6bix duwek” Dow Jones
Industrial Average no ntoram Topros ynan Ha 196,33 nyHkTa, unu
Ha 2,24 npou, o 8565,09 nyHkTa, 3aKpbIBLIMCb Ha CaMOM
HU3KOM ypoBHe 3a Hegento. LUnpokuin nHaekc Standard & Poor's
500 cHuaunca Ha 25,65 nyHkTa, unu Ha 2,85 npou, go 873,59
nyHkTa. TexHOnornyeckn opueHTMpoBaHHbIN uHAekc Nasdaq
Composite ynan Ha 57,6 nyHkTta, unu Ha 3,68 npou, go 1507,88
NyHKTa.

HedTb:
LleHbl MMPOBOro pblHKa Ha HedTb No ntoram Topros 11
Aekabps 2008r. Ha BedylwMx HedTAHbIX BMpXax 3Ha4YMTENbHO
nosbicunncb.  OdumumanbHble LeHbl HedTAHbIX  dbloYepcoB
GnvkanLero MecsiLia NOCTaBKN COCTaBUNW:
. B JloHaoHe Ha InterContinental Exchange Futures - IPE
Brent Crude - 47,39 (+4,99) nonn./6app.;
. B Hblo-Mopke Ha New York Mercantile Exchange -
Light, Sweet Crude Oil - 47,98 (+4,46) nonn./6app.
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PoccuiicKuil pblHoK; Haw 632250

3011070 — KaKk UHBECTULIMOHHBbIN aKTUB Ha BpemMs Kpusuca:

B ycnoBusax HecTabunbHOCTU (PMHAHCOBOrO CEKTopa, 3amearieHus TEMMNOB Pa3BUTUA U MOTPebneHus TOBapoB; a, kak CneacTeue, U
NPOU3BOACTBA MOSIBMSIETCS JOCTAaTOYHO CUIIbHBIA «MeTarfiMyYeckuiny Crnpoc co CTOPOHbI MHBECTOPOB. C JaBHUX MOpP XXENThll MeTans ABnsncs
Tak HasblBaeMbiM «ybexwuiiem» kanutanoB. [eno B TOM, YTO LieHa 3TOro aktmBa OObIYHO pacTeT Torga, Korda Ta Wnu mHasi ouHaHcoBas
cucTema nMmeeT oTpuuaTenbHyo AvHaMuky. [MpuBegem B npyMep Koppenaumio LeH Ha 30moTo Ha amepukaHckon oupxxe NYMEX co 3HaueHvem
Beaylero amepukaHckoro nugekca DJIA 30. Kak BuaHo m3 rpadumka, Korga MHOEKC CHUXKancs — LeHa Ha MeTann pocna, Tak Kak oTMmevancs
YCTOWMYMBBIN CMPOC MHBECTOPOB Ha 3TOT MHCTPYMEHT XEKUPOBaHUS (DUHAHCOBbLIX PUCKOB.
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PaCCMOTpVIM MHAEKC U MeTann 6onee geTanbHO:

[Ins aHanu3sa mbl 6epem rogoBon nHTepBan. XKenTbii MeTann [oCcTuUr cBoero rogoBoro makcumyma B 1032,7 B mapte 2008, Toraa kak
DJIA B mapTe 6bIn Ha rnokanbHbIX MUHUMYMax B paioHe 11 745,8. MNocne aToro npoLuna KOppekums 1 pbIHOK ABUrancs B paHaxe 875 — 932, a
BeOyWNA aMepuKaHCKun nHaekc Ttoproeancsa B pavioHe 13 000. Cnepgyoowmin makcumym 6bin 4OCTUIHYT B uione — 988, a nHAekc nokasan
oyepeaHoN nokaneHbI MUHUMYM — 10 900.

B aBrycte — ceHTsbpe noa BNUSIHUEM yXyALUMBLUEACS (PMHAHCOBOW CUCTEMbI U 30510TO, U WMHAEKC — CHWxanucb, Gornee Toro —
CHWXeHue BbINo Aaxe OAMHaKOBO MPOMOpLMOHasnbHbIM, 6e3 «MepekocoB» B TOM UMM MHOM cekTope. MuHUMYM Mo 3010Ty Gbin onpeaeneH B
Hayane ceHTabpsa Ha 736 1 nocne 3Toro MHBECTOPbI HavanM akTMBHO CKynaTb MeTass, NOAHSB ero kK MakcuMmymam B paoHe 911 — 925.
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Hos6pb B nHaekce DJIA Bbligancs noA 3HaKOM CHUDKEHUS, TOr4a Kak B MeTanne Hosibpb Obin 6onee-MeHee CnekynsaTMBHbIM MeCsLEM,
Korga nocnegHun konebancs B panoHe 721 — 750.

JlokanbHoe conpoTuBneHue onpegeneHo EMA (132) Ha ypoBHe 820, Torga kak nokanbHas nogaepxka — EMA (65) 793. bBonee
cunbHas nogaepxka — EMA (21) 781,5. Ha atom pbiHke cenvac HabnogaeTcs nosblwaTensHasa TeHaeHums. Mingeke DJIA, HanpoTuB, oBmxeTCs
B IOCTATOYHO YeTKoM GOKOBOM TpeHAe, KOTopbIin onpegensieTcss uHTepsanom 8 963,5 -8 116,7.

BeposTHo, u4TO Gonee cunbHOe 30M0TO MOXET OKasaTb CYLIECTBEHHYH MOAAEPXKKY TakUM «MeTannuyeckumy Oymaram kak
«lMontoc3onoTto» un «MonumeTtanny.
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PoccuiicKuil pblHOK:

OCHOBHbIe MAaKPOIKOHOMUYECKMNE NMOoKa3aTesnu:

Tpe6oBaHua BaHka Poccum kK KpeaMTHLIM OpraHu3auusam
Mo kpepuTtam overnight, mnH. py6.

Mo nombapaHbimM KpeauTam, MiH. pyo6.

Mo apyrvm kpegutam, MrH. py6.

Mo onepauuam npsmoro PEMNO Ha 12.12.2008, mnH. py6.

Ha ayKLMOHHOW OCHOBE

no hMKCUPOBaAHHON CTaBke

Mo kpegutam 6e3 obecneyeHust, MiH. pyo.

Moka3aTenn 6aHKOBCKOWN JIMKBUAHOCTU

CBefieHnsi 06 ocTaTkax Ha KOPPECMOHAEHTCKUX CHETax KpeAUTHbIX opraHnsaumin Ha 12.12.2008, mnpa. pyo6.
Mo Poccuiickon ®enepaunm

Mo MockoBckoMy peroHy

O6bem npefocTaBrneHHbIX BHYTPUAHEBHBIX kpeanTos 3a 11.12.2008 , mnpa. py6.

Oenos3utbl 6aHkoB B baHke Poccun Ha 12.12.2008 , mnpg. py6.

Ha 12.12.2008
Ha 12.12.2008
Ha 12.12.2008

Ha 12.12.2008

Canbpgo onepauuin baHka Poccun no npegoctasnenuio /abcopbupoBaHmnio NMKBUAHOCTH, MIpA. pyo.
O6bem pbiHka OBP, mnpa. py6.

Obbem heaepanbHOro brogxeTa, pa3meLleHHbIX Ha Aeno3nuTax KOMMepYecknx 6aHkoB, Mnpa. pyo.

HopmaTtuBbl 06s3aTenbHbIX pe3epBoB
nepen OU3NYECKUMUN NMLLAMM
no MHbIM 06s13aTenLcTBaM

KoadhdpumumeHT ycpeaHeHns obasaTenbHblX pe3epBOB:
ans KO

onsa HKO

Makpo3KoHOMMUYEeCKMe UHANKATOPbI

[eHexHas 6asa, mnpa. pyo6.

OexexHasn macca (M2), mnpa. py6.

MexayHapoaHble pesepsbl, Mipa. $

BaHk Poccuu B YeTBepr BHOBb 0crnabun py6nb kK 6uBantoTHOM KOp3uHe npumepHo Ha 1 npou.

UB PP

145,8
37102,7
199425,2

350149,2
9163,8
1508109,0

584,2
396,1
120,34
381,6
12.12.2008

-466,8
243
12.12.2008

330,28

0,5%
0,5%

0,60
1,00

5201,8
13519,7
455,730

BepxHsas rpaHuua kopugopa konebaHun CTOMMOCTM GMBanOTHOM KOp3uHbl, cocTosiwen 3 0,45 espo u 0,55 ponn, noBbleHa o

ypoBHsi 31,90 py6 ¢ 31,60 py6 HakaHyHe.

Takum obpasom, 3TO CTano yxe nATbiM warom LIb B pamkax nnasHon gesanbBauun pyons. PaHee LB Tpwxabl ocnabnsn pybnb K

6uBantoTHOM KOpP3NHe B HOSIbpe 1 OAMH pas - B Havane gekabps.

Kypc ponnapa k pybnio ceiyac HaxoauTcs Ha ypoBHe 27,96 pyb, 4To Ha 8 KoM Bbille YPOBHS 3aKpbITUSI NpeablayLLero AHs, a Kypc

eBpo K pybnto coctasnseT 36,66 py6, 4to bonee Yyem Ha 50 KoMneek Bbille YPOBHS BYEpaLLHEro 3aKpbIThs.

OTHocuTenbHO cnabbiit POCT Kypca Aosirnapa o CPaBHEHWIO C POCTOM Kypca eBPO Ha POCCUICKOM pbiHKE OBYCIOBIIEH TeM hakToM,
4TO HakaHyHe Ha MexayHapodHOM pbiHKe forex Kypc eduHoO BanioThbl K AoNnapy nokasan CyLecTBEHHbIN pocT - ¢ ypoBHs 1,30 gonn/eBpo Ao

1,3150 ponn/espo.

BaHk Pocumn  paHee ctapancs ocnabnsate pybrb k 61MBanoTHON KOP3UHe UMEHHO B NEPVOAbI NafeHns Jonnapa Ha MUPOBOM PbIHKE.
Takum obpasom, HaceneHue Poccun, Ans KOTOPOro OCHOBHLIM OPUEHTUPOM BCE e OCTaeTcs [Jonnap /a He eBpo/, B MEHbLLEN CTeneHn obpatnt

BHMMaHMe Ha AeBanbBauuio HaUMOHaNbHON BantoThl U B pe3ynbTaTte He NoAaacTCA NaHuke.
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HoBOoCTM 3MUTEHTOB:

THK-BP

THK-BP cmoxeT B 2009r. coxpaHuTb Aobblvy yrneBogoponos Ha yposHe 2008r. npu cokpalleHHOM obbeme kansroxeHuin B 3,3 Mnpg
[Onn. TONbKO B Cryyae BbIMOSIHEHUSI psifa YCNOBUI, 3anoXeHHbIX B 6romxeT. Kak coobwmn PBK npeactaButens komMnaHuu, B yTBEPXXAEHHOM
coBeTtom aupektopoB THK-BP 6roaxeTe, npu KOTOPOM KOMMaHust He ByaeT cHukaTb Aobblvy B criefyolwem rofy, 3anoxeHa LeHa Ha HedTb B
60 ponn. 3a 6app., BanoTHbIM Kypc - 30 py6. 3a ponm., pocT sHeproTapudos - 10%, pocT Tapuda Ha TpPaHCNOPTUPOBKY HedTU U
HedpTenpoaykToB no cucteme AK "TpaHcHedTn" - Takke 10%, coxpaHeHne ocTanbHbIX 3aTpaT - Ha ypoBHe 2008r. "Tonbko Mpy BbIMOMHEHUN
3TUX YCIOBUI BO3MOXHO COXpaHEHUe A00bIUM NpY NPUHATOM 06beme nHBecTMumin”, - ckasan npeactasutens THK-BP.

CoseT anpektopoB THK-BP Ltd. (MaTepuHckas komnanus rpynnbl) 11 gekabpsa ogobpun cHwkeHne B 2009r. kan3aTpat Ha 26,7% no
cpaBHeHutio ¢ 2008r. - ¢ 4,4 oo 3,3 mnpa ponn. CornacHo yTBepXAeHHOMY GusHec-nnaHy Ha cnepyrowmin rog, nobbsiva THK-BP coxpaHutcst Ha
ypoBHe 2008r. - 600 mnH 6app. HeTAHOrO 3KBMBArNeHTa. ATO NPOU3OMAET 3a CHET UCMOMb30BAHUS TEXHOMOMMA Ans 3pEKTUBHOM pa3paboTkm
CyLLECTBYHOLLMX MECTOPOXAEHNI 1N HapaLMBaHuio JoOblUM Ha HOBbIX MPOEKTax, Bktovas BepxHeyoHckoe, KameHHOoe mecTopoxaeHus n YearT.

PaHee avpekTop no pa3BuTuio ra3oBOro GusHeca komnaHuu, oavH 13 ee BnagenbueB Bukrtop Bekcensbepr coobwan, uto THK-BP
oXxvaaeT 3aMearfieHns peanusaumm psiaa CBoMx UHBECTMNPOEKTOB B CBSI3W C (PUHAHCOBBLIM KPU3UCOM U NafeHUEM LieH Ha HedTb. 1o ero MHeHuto,
nepeHoC CPOKOB OyaeT Bbl3BaH kak (PUHAHCOBbLIM KPWU3UCOM, KOTOPbIN He MO3BONSAET MpuBrekaTb "ANVHHbIE" KpeauTbl, TaKk U PbIHOYHOW
KOHBIOHKTYPOW, ckragpiBatollencs B HedpTaHoW oTpacnu. [No3gHee w.0.Buue-npesvaeHTa no nepepaboTke n cObITy KoMnaHum AmnekcaHap
KannaH roBopwun, 4To, B YacTHocTu, THK-BP B 2009r. MOXeT 13-3a kpusnca NpuocTaHOBUTL BCe KOMMeEpPYeCckMe npoekTbl B obnactu downstream
(HedTenepepaboTka), cpeactea OyayT uATM Ha nogaepxaHue npousBoacTBa. biogxer Ha cnegytowmn rog THK-BP opueHTuMpoBana Ha
HeCKONbKMX CLieHapueB LeH Ha HedTb - B bonee markom BapuaHTe - 60-70 gonn./6app., B 6onee neccummctiHoMm - 50 gonn./6app.

HK INykonn

Ony6nukoBaHHas OTYETHOCTb Mokasana pocT npubeinu JTYKOWNa 3a 9 mecaues 2008r. B 1,7 pasa - ao 10,765 mnpa aonn. Beipyyka
KomnaHun yBenuuunace Ha 56,3% - go 89,265 mnppa gonn., nokasatens EBITDA Beipoc Ha 60,6% 1 coctaBun 16,65 mnpa gonn. 3a 9 mecsues
NYKOWn yBenuuun onepaunoHHble pacxoapl Ha 31,54% - go 5,88 mnpa gonn., npubbinb KOMNaHUWM A0 HanoroobnoxeHusi coctasuna 14,4
MnpAa [OMN., 4To B 1,7 pasa npeBbiaeT nokasaterns AHBapsa-ceHTsbps 2007r. [lobbiua ToBapHbIX yrneBoaopoaos rpynnel JTYKOWIT Bospocna
Ha 0,4% - o 2 mnH 189 Thic. 6app. HepTHOro aKBUBaNEHTa B CYTKM.

CornacHo oTueTy, 3a 9 mecaues 2008r. kansatpaTbl JIYKOWINa Bbipocnn Ha 18% no cpaBHeHuMio ¢ Tem xe nepuogom 2007r. - ao 7
mnpa 770 mnH gonn. B 2008r. komnaHvsa nraHvMpoBana HanpaBWTb Ha peanu3aumio MHBecTnporpaMmbl okoro 15 mnpa gonn. WHeectuuun
NYKOWMa B 2007r. npesbicunu 11 Mrpa Aonn., n3 koTopbix 6onee 80% GbINO HanpaBneHo Ha reonoropasseaKy 1 AobbIuy.

Kpusuc He oTpaswuncs Ha AMBUMAEHOHOW MOMNUTUKE NIYKOWMNa. OTBevas Ha Bonpoc PBK, Jl.deayH 3aBepwn, 4YTO KOMMNaHus He
nnaHMpyeT ee nepecMaTpuBaTh. B To e Bpems CepbesHo M3MeHunach CTpykTypa akumoHepos JIYKOWINa - k HuM no6aBunuch aBa KpymnHbIX
amepukaHckux doHaa. Mo crosam J.deayHa, hoHaam npuHaanexut "GonbLuioi” nakeT akumii, 1 JTYKOWIT oTHOCUTCA K MOSIBMEHMIO HOBbIX
aKLUMOHEPOB MO3UTUBHO. Bulle-npe3naeHT 3ameTun mnpu 3TOM, YTO HECMOTPS Ha Kpusuc obbem ToproB Gymaramu KOMMaHWU COCTaBrisieT
CerofHs nopsigka 5-6 MnH akuuii B AeHb Ha BCeX MMPOBbIX pbiHkax. Cam e J1.PeayH nocetoBan, yTo "crnerka noropsyuncs”, Kynve paHee
akuym JIYKOWIa "no 50 gonn.", Tak 4To noka He 6yaeT ysennumeaTh coi nakeT (9,25% akuuit), a "caenaet naysy". o kakomy cLeHapuio
OyneT pasBuBaTtbcst komnaHua B 2009r. 1 Kakue UeHbl Ha HedTb OyayT 3anoxeHbl B ee Ou3Hec-nnaH - Ans obCcyXaeHus 3TUX BOMPOCOB
npasnenue JIYKOWIa cobepeTcst 22 aekabpsi 2008r. KomnaHus paspaboTana Tpy cLeHapusi - Npu LieHe Ha HedTb 50 gonn. 3a 6app., npu 65
nonn. 3a 6app. v npu 80 gonn. 3a 6app., 1 kak 3asepun ceroaHs J1.deayH, "Bce oHN NpocunTaHbl”. Moka xe JTYKOWIT He nnaHupyeT cokpaliath
[06blvy Hedd TV JaXKe NPY CHUXKEHUW KanBAOXEHW A0 4 Mnpa 4onn.

OAO "Tasnpom HepTL"

OAO '"Tasnpom HedTb" 3aMHTEPECOBAHO BO BXOXAEHUW B POCCUNCKO-BEHECYINbCKUIN KOHCOPLNYM, COOBLLMN CEroaHs XypHanuctam
rmasa komnaHun Anekcanap [iokoB. "PaccmaTtpuBaem BxoxaeHue "la3npomM HedTn". MNpoeKT CTaHOBUTCS MHTEpPEeCHbIM", - ckasan oH. A.[lokoB
NOSICHUM, YTO NOTEeHUMan HeTAHbIX MECTOPOXAEHWI BeHecyanbl C TOYKM 3peHNs 3anacoB NpeAcTaBnseT MHTEpeC AN KOMMNaHuu.

OH TaKke He MCKIMYWM, YTO BMOCMEACTBMM K paboTe B KOHcopuuyme MoxeT ObiTb npusnedyeH CUBYP B cnyyae, ecnu ob6bembl
nonyyaemoro B BeHecyane cbipbsa 6yayT adhdekTuBHbl Ansa nepepabotkn. CUBYP mMoxeT ObiTb NpuBneYeH Ans "aHanusa u pacyeToB", ckasarn
rnaea "lasnpom HedpTn".

AK "TpaHcHedhTB"

AK "TpaHcHedTb" HanpaBuna B PegepanbHyto cnyxby no Tapudam (PCT) HoBoe MpearoxeHue no pocTy Tapuda Ha ycnyru no
TpaHcnopTupoBke HedTn B 2009r. Kak coobwmn PBK HavyanbHWK ynpaBneHus perynupoBaHusi HedpTsHOM u rasoson otpacnu ®CT [eHuc
Bonkos, B cBoOeM nocnegHem obpalleHun MOHOMONMUS MPOCUT NOBLICUTL Tapud B cpeaHeM Ha 16%. Ewe 5 nekabpsa 2008r. coobianock, 4To
"TpaHcHedTb" paccunTbiBaeT Ha pocT cBoero Tapuda Ha ypoBHe 21% B crnepytollemM rogy. OTo NpearoXeHue BCTPETUIO pe3kuid oTrnop co
CTOPOHbI HEDTSAHBIX KOMMAHWN.

Hosbim Tapud "TpaHcHedTn" npasneHne PCT moxeT ytBepauTb Ao 20 aekabpsi 2008r. Mo crnosam [1.BonkoBa, BefomcTBO
nocTapaeTcs ynoXWTbCS B 3TOT CPOK, OHAKO C Y4ETOM CMOXHOCTU paccMaTpMBaeMOro Bornpoca BO3MOXHbI M HEKOTOPbIE CABUIU.

MocnegHuin paz ®CT nosbiwana Tapudsl "TpaHcHedTn" B aBrycte 2008r., Torga poct B cpeaHem coctaBun 10,7%. B TeyeHue
HOABpPSs C.r. nosiBnAnacbk HeouumnanbHasa nHopMaLms 0 BO3MOXHOM MOBbILLEHN Tapuda Ha ycnyru "TpaHcHedTn", B YaCTHOCTU, peYb Lwna o
nosbiweHnn Ha 17% wnu 20%.
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PoccuiicKuil pblHOK: MMBD

B R 0D 01 a2 0 o

UTtorm Topros (11.12.2008):

Name Time Last Change, % Bid Ask DayValue
Wnupekc MMBB 11.12.2008 628,88 1,66 29 261 669 485
rasnpom 11.12.2008 115,47 3,11 115,47 115,47 12 316 166 283
C6epbaHk Poccumn-3 11.12.2008 22,04 4,7 22,04 22,04 4 853 352 355
nyKomn 11.12.2008 974,96 4,47 974,96 974,96 3069 004 617
PocHedTb 11.12.2008 115,18 -2,68 115,18 115,18 2958 751 538
HopHukens TMK 11.12.2008  1919,85 5,49 1919,85 1919,85 1809 421 812
Bank BTB 11.12.2008 0,033 3,13 0,033 0,033 611139 376
Ypankanui 11.12.2008 50,92 -1,2 50,92 50,92 448 908 267
CypryTHI 11.12.2008 16,873 0,7 16,873 16,873 439713170
Montoc 3onoTo 11.12.2008 680,42 6,65 680,42 680,42 367 663 861
lrasnpom HedTb 11.12.2008 60,98 9,38 60,98 60,98 237 259 423
CypryTHI np. 11.12.2008 5,81 1,93 5,831 5,831 235390 714
CbepbaHk Poccum-3 np. 11.12.2008 9,38 1,3 9,38 9,38 206 383 826
Pyclwapo 11.12.2008 0,645 -4,44 0,645 0,646 201 429 862
CeBepcranb 11.12.2008 103,76 -2,93 103,76 103,76 186 143 381
YpanCesasbWH 11.12.2008 0,331 2,8 0,331 0,331 166 361 718
TaTHe(pTb 11.12.2008 55,57 1,39 55,57 55,57 165 355 564
MTC 11.12.2008 127,03 2,35 127,03 127,03 145 430 215
HOBAT3K 11.12.2008 49,65 0,79 49,65 49,65 120 143 381
Poctenekom 11.12.2008 244,31 2,65 244,31 244,31 86 590 631
HITMK 11.12.2008 36 -5,41 35,2 36 68 094 836
TpaHcHedTb np. 11.12.2008 7800 0,26 7806,48  7806,48 63 522 637
Ork-4 11.12.2008 0,555 5,71 0,555 0,555 49 830 861
AKPOH 11.12.2008 351 6,2 348,94 348,94 41593 184
PocTtenekom np. 11.12.2008 15,68 1,36 15,68 15,68 36 990 890
Ork-2 11.12.2008 0,285 0 0,284 0,284 33127 091
dCK EQC 11.12.2008 0,121 -2,42 0,121 0,121 33025 310
OrkK-1 11.12.2008 0,211 0,48 0,208 0,208 31410 049
Ork-6 11.12.2008 0,29 -3,33 0,288 0,29 15939 437
CubupbTenekom 11.12.2008 0,348 1,46 0,347 0,347 14 191 855
Ork-3 11.12.2008 0,38 -2,81 0,38 0,383 13 545 922
MMK 11.12.2008 7,8 -6,02 7,781 7,84 13 506 590
Pacnapgckasi 11.12.2008 34 6,52 33,53 34 12 904 158
MO3CK 11.12.2008 1,5 -6,72 1,5 1,55 12 296 096
WNHTEP PAO E3C 11.12.2008 0,006 0 0,0059 0,0059 10 217 466
Mpynna PA3IYNAW 11.12.2008 29,894 29,97 29,894 29,894 10 181 346
Moc3H 11.12.2008 1 -0,3 1 1,005 10 181 021
TMK 11.12.2008 45 74 44,3 44,89 8533 085
Marnut 11.12.2008 467 13,9 461,06 467 8433623
YpanCesabWH np. 11.12.2008 0,179 1,7 0,178 0,179 8201 786
AapodnoT 11.12.2008 43,74 -0,93 43,74 43,75 7 866 127
MPCK CesepHoro KaBkasa 11.12.2008 28,29 1,04 28 28,7 7772312
TaTHedTb Np. 11.12.2008 21,99 4,76 21,81 21,81 7 170 554
3aBOormKCKMA MOTO3aBoz Mp. 11.12.2008 29,275 -12,48 21 33 6 838 550
BonraTenekom 11.12.2008 17,8 -2,31 17,8 17,89 5847 589
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PocCUTCKUTL PbIHOK:

Utoru Topros:

ADR

Source Name Time Last Change, % DayVolume PrevClose Currency
NYSE RU ADR MECHEL 0:15:00 5,58 -3,79 3697566 5,8 usb
NYSE RU ADR Mobile TeleSystems 0:15:00 32,27 -1,44 3684352 32,74 UsD
NYSE RU ADR Rostelecom 0:15:00 54,74 4,25 115121 52,51 usD
NYSE RU ADR VimpelCom 0:15:00 8,97 -5,58 9366905 9,5 usb
NYSE RU ADR Wimm-Bill-Dann 0:15:00 27,29 -13,37 205712 31,5 USD
ADR B 'epmaHumn GAZPROM NEFT 11.12.2008 8,1 9,46 45663 7,4 EUR
ADR B 'epmaHumn Surgutneftegaz 11.12.2008 4,5 -2,81 5820 4,63 EUR
ADR B 'epmaHumn Norilsk Nickel 11.12.2008 5,19 -0,76 15098 5,23 EUR
ADR B 'epmaHumn Gazprom 11.12.2008 12,4 1,39 142182 12,23 EUR
ADR B 'epmanuun LUKOIL 11.12.2008 27 2,66 51491 26,3 EUR
ADR B 'epmanuun Aeroflot 11.12.2008 117,32 -3,04 121 EUR
ADR B "'epmaHuun Mosenergo 11.12.2008 2,7 -3,91 21953 2,81 EUR
LSE RU ADR POLYUS GOLD 11.12.2008 12,4 3,33 157385 12 uUsD
LSE RU ADR VTB BANK 11.12.2008 2,34 1,74 977470 2,3 usD
LSE RU ADR MAGNIT 11.12.2008 4,88 -2,4 22000 5 usb
LSE RU ADR Norilsk Nickel 11.12.2008 6,77 3,99 2620563 6,51 usb
LSE RU ADR MMK 11.12.2008 3,74 -3,86 355172 3,89 uUsD
LSE RU ADR POLYMETALL, GDR Reg S 11.12.2008 3,5 0 371300 3,5 uUsD
LSE RU ADR Tatneft 11.12.2008 40,24 -1,37 51771 40,8 uUsD
LSE RU ADR Gazprom 11.12.2008 16,42 2,95 12605872 15,95 uUsD
LSE RU ADR Rostelekom 11.12.2008 54,1 5,25 20260 51,4 usD
LSE RU ADR GAZPROM NEFT 11.12.2008 11,25 11,83 132032 10,06 usD
LSE RU ADR Surgutneftegaz 11.12.2008 5,97 -0,5 1156856 6 usb
LSE RU ADR ROSNEFT 11.12.2008 4,2 -3,67 9209090 4,36 usb
LSE RU ADR LUKOIL 11.12.2008 35,25 4,44 2877225 33,75 uUsD
MogenbHbI noptdens:
Tekywlas ueHa, MN3ameHeHne [Nonsa B

OMUTEHT Llena nokynku, py6. Konuyectso u6. py6.(3aKkpbiTne) nocrne rnokymnku noptdene

"asnpom 0 0 111,3 0,00% 0%

Cb6epbaHk 0 0 22 0,00% 0%

[oxogHocTb K
Llena nokynku % ot Kon-Bo norawieHuto (c Oons B

OMUTEHT HOMMHana [oxoaHoCTb NOKyNku, % obnuraumn HKO) noptcene

BaHk Poccun,10 100 6,37 2000 6,61% 20%

0d3-27026 100 6,13 2000 8,19% 20%

P>X[, 05 100 6,67 2000 14,19% 20%

BTb-24, 02 100 7,70 2000 13,44% 20%

100 8,03 2000 12,50% 20%

"B obnuzayusx”, py6. 10 000 000

"B deHbeax", pyb. 0

LOenoaunt CraBka (183 gHs)

PybneBbii 6 000 000 10%

Oenosnt

HonnapoBbliii 4000 000 10,25%
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PoccuilcKUil pbiHoK; Obauzavuu

HoBoCTM 3MUTEHTOB:

MuHucTepcTBO PHAHCOB

MwuHdWH ocyLiecTBMn BbiNAaTy KynoHHOro goxoaa 3a 17-1 KynoHHbI nepuog no O®P3 Beinycka 27026 v 3a 15-1 KynoHHbIN nepuog no
O®3 Bbinycka 46018. O6 aTom roBopuTCcS B cOObLLEHNM AenapTaMeHTa MeXayHapoaHbIX PMHaHCOBbLIX OTHOLLEHWI, FOCYAAPCTBEHHOrO Jonra u
rocy4apCTBeHHbIX (OMHAHCOBbLIX aKTUBOB.

Brnagenbuam obnuraumn O®3 27026 BbinnayveH KynoHHbIA goxon B pasmepe 14,96 py6. B pacyeTe Ha OgHy LieHHy0 Bymary, ucxoas
13 CTaBKu KyrnoHa 6% rogosbix. O6wmun 06beM Joxoaa, NepeyncnieHHoro Bragensuam obnurauuin, coctasun 239,36 MIH. pyonen.

Bnapenbuam obnuraunn O®3 46018 BbinnayeH KynoHHbIV Aoxod B pasmepe 22,44 py6. B pacyeTe Ha OOHY LieHHyto Bymary, ncxons
13 ctaBku kynoHa 9% rogosbix. ObLwmun 06bemM Joxoaa, NepeyncneHHoro Brnagensuam obnurauuin, coctasun 2 893,27 mnH. pybnen.

O6wwit pa3mep KyrnoHHbIX BbiNmaT Mo rocyAapCTBeHHbIM obnuraumam coctasun 3 132,63 mnH. py6.

BaHk Poccun

Buepa coctosnca aykumoH no pasmeueHnto OBP Bbinycka 4—07-21BR0-8 obbemom 5 mnpa. pybrein. O6 aTom roBopuTcst B
coobLeHnn baHka Poccum.

O6bem crnpoca no pbIHOYHOM CTOMMOCTK cocTaBun 395,27 mMnH. pybnein. Mo ntoram aykumoHa cpegHeB3BeLLEeHHas LueHa obnurauui
Bbinycka coctaBuna 97,909% ot HomuHana. LleHa oTceuveHus Gbina onpepeneHa Ha ypoBHe 97,897% oT HommHana. CpeaHeB3BelUeHHast
cTaBka cocTaBuna 8,29% rofoBbIx, cTaBka otceveHust - 8,34% rogosbix. O6beM npuBneveHHbix cpeacTs - 393,44 mnH. py6.

[arta Bbikyna obnuraumn - 15 mapta 2009 roga.

OAO "nykoun"

OAO "TIYKOWI" ocyLLecTBMmno BeINNaTy KYMoHHOTO 0X0Aa 3a 4-ii KyMoHHbI nepuog no oénuraumam cepumn 03 (roc. per. Homep 4-03-
00077-A ot 23.11.2006 r.), a Takke 3a 4-11 KynoHHbIA nepuog no obnurauusim cepum 04 (roc. per. Homep 4-04-00077-A ot 23.11.2006 r.).

Bnapenbuam obnuraumn cepumn 03 HauucrneH KynoHHbIA foxoA B pasmepe 35,40 py6. Ha ofHY LEeHHylo Gymary, ucxogs vM3 crtaBku
KynoHa 7,1% roposbix. O6wuin pasmep AOX0Aa, BbINIAYEHHOro N0 YeTBEPTOMY KyroHy, cocTasun 283,2 mnH. pybnen. O6wmin ob6bem Bbinycka
no HoMWHany - 8 Mnpa. pyonewn.

Bnapenbuam ueHHbIx 6ymar cepumn 04 HauncneH KymoHHbIM foxof B pasmepe 36,90 py6. Ha ogHy obnurauumio, UCXodst U3 CTaBKu
KynoHa 7,4% roposbix. O6LmMi pasmep 4ox0Aa, BbIMNAYeHHOro Mo YeTBEPTOMY KynoHy, cocTasun 221, MnH. pybnen. O6wunin obbem Bbinycka no
HoMWHany - 6 mMnpa. pybnen.

OAO "ABTOBA3"
OAO "ABTOBAS3" nnaHupyeT pasMecTuTb NATb BbIMYCKOB GupxeBbix obnurauuii Ha obuyto cymmy 5 mnpa pyb. Kak coobuiaetcs B
maTepumanax KoMnaHuu, COOTBETCTBYIOLLEe peLLeHne bbino ogobpeHo cosetom ampektopos ABTOBA3a.

00O "TPYMNMNA ArPOKOM"

CraBka 6-ro kynoHa no obnuraumsm OOO "TPYTMA ArPOKOM" cepum 01 (roc. per. Homep 4-01-36151-R ot 25.05.2006 r.)
yctaHoBneHa B pasmepe 20% ronosbix. KynoHHbI goxon 3a 6-i KynoHHbIM nepuof coctaBuT 99,73 pyb. B pacyeTe Ha ogHy obnuraumio. O6
3TOM rOBOPUTCS B COOOLLIEHNN KOMMAHWUW.

Bbinyck 6bin pa3melleH B TevyeHne AByX AHen 27-28 uioHs 2006 roga. O6wmii ob6bem Bbinycka no HomuHany coctaenset 1,5 mnpa.
pybnei.

000 "Mown baHk"

CraBka 3-6-ro kynoHoB no obnuraumsm OOO "Mown BaHk" cepun 02 (roc. per. Homep 40202939B ot 27 Hosbps 2007 roga)
onpefeneHa B pasmepe 15% ropoBbix. KymoHHbI goxod 3a 3-i KynoHHbIA nepuop coctasBut 74,79 pyb. B pacyeTe Ha opHy obnwuraumio. O6
3TOM roBOpUTCS B Mpecc-penuae 6aHka.

Bbinyck 6bin pa3melleH 25 gekabpsi 2007 roga. O6wmii o6bem Bbinycka No HoMUHany coctasnsieT 1 mnpa. pyo6.

OAO "KM3-®unHaHc"

OAO "KM3-®uHaHc" nponssesno BbinnaTy KynoHHoro goxoaa no obnuraumsm cepumn 01 (roc. per. Homep 4-01-36258-R ot 03.05.2007
r.) 3a TpeTuit KynoHHbI nepuod. [lepxatensim LeHHbIX Oymar HauvcreH KynoHHbIM foxon B pa3mepe 56,10 py6. Ha ogHy obnuraumio, ncxoast us
ctaBku 11,25% ropgoBbix. O6Lwmin pasamep AoxoAa, BbiNadeHHoro no 3-My KyrnoHy, coctasun 112,2 mnH. py6.

Beinnata 4-ro kynoHa coctoutcs 11 mioHs 2009 roga. Bcero no Bbinycky npefycMoTpeHo 6 kynoHoB. O6wumii o6bem Bbinycka no
HOMWHany - 2 mnpa. pyb.

OAO "C3T"

OAO "C3T" BbINnNaTtumno KynoHHbIV 4oxo4 3a 8-11 KynoHHbIM nepuog aepxatenam obnuraumi cepum 04 (roc. per. Homep 4-05-00119-A
oT 23 okTA6psi 2007 r). Paamep KynoHHoro goxoAa, noafiexasLUlero BbinnaTe no ofHou LeHHow 6ymare, coctasun 20,19 py6., ncxoast us ctaBku
8,1% ropoBbix. O6LWMIA pa3mep 4oxoAa, BbiNma4eHHoro no BOCbMOMY KynoHy, coctaBun 40,38 miH. py6nen.

Bcero no Bbinycky o6bemom 2 mnpa. pybnen npegycmoTtpeHo 20 KynoHoB. lNpoueHTHas ctaBka 1-ro KynoHa onpeaeneHa Ha KOHKypce
B JaTy Hayana pasmMelleHus pasmelleHns B pasmepe 8,1% roposbix. CTaBku MO OCTanbHbIM KynoOHam paBHbl NMPOLEHTHOW CTaBke MepBoro
KyrnoHa.
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Beinnarta KynoHa

Beinnara KynoHa

Beinnarta kynoHa

Beinnara KynoHa

Beinnarta kynoHa

Beinnarta kynoHa

Beinnara KynoHa

Beinnarta kynoHa

Beinnarta KynoHa

Beinnara KynoHa

PoccuticKUil PoiHOK; Obauzauuu

MpeacTosiwme cobbiTa 12.12.2008

IleHunHrpagckasi obnactb, 26002
O6nurauuu

KPEOWT EBPOMMA BAHK, 2008
EBpooGnurayum
LPN

Moccenbnpom ®uHaHc, 1
O6nurayun

OCKESC, 3
O6nurauumn

PyccHedTsb, 1
O6nurauum

YPCA BbaHk, 2
O6nuraumu

Yrnemet-TpenguHr(Meyven), 1
O6nurauun

OrKk-3, 1
O6nurayun

MHkom-Jlaga, 3
O6nurauuu

Cb baHk, 2
O6nurauum

CrtaBka kynoHa - 12.5 %

Pa3smep kynoHa (RUR) - 62.33

O6bem - 1 300 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma Bbinnatsl - 81 029 000
CraBka kynoHa - 7.9 %

Pasmep kynoHa (USD) - 3950

O6bem - 250 000 000 / USD

HomuHan - 100000

OueHo4vHas cymma BbeinnaTel - 9 875 000
CraBka kynoHa - 12.5 %

Pa3mep kynoHa (RUR) - 62.33

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 62 330 000
CraBka kynoHa - 7.1 %

Pasmep kynoHa (RUR) - 35.4

O6bem - 7 000 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 247 800 000
CraBka kynoHa - 9.25 %

Pasmep kynoHa (RUR) - 46.12

O6bem - 7 000 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma Bbinnatel - 322 840 000
CraBka kynoHa - 7.6 %

Pa3smep kynoHa (RUR) - 18.95

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 28 425 000
CraBka kynoHa - 5.5 %

Paamep kynoHa (RUR) - 27.42

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma BbinnaThl - 82 260 000
CraBka kynoHa - 7 %

Paswmep kynoHa (RUR) - 34.9

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma Bbinnatel - 104 700 000
CraBka kyrnoHa - 11 %

Pa3smep kynoHa (RUR) - 27.42

O6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 54 840 000
CraBka kynoHa - 12 %

Pasmep kynoHa (RUR) - 59.84

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Bbeinnathl - 59 840 000

0630p PpoHAOBOro pbiHka, 12 nekabpsa 2008 r.

10

YnpaBneHune 6pokepckoro oé6cny>xxmsaHua n ynpassieHmsa aktusamm AKBb «COHO3>» (OAO)



@® BAHK
= COIO3

Beinnarta kynoHa

OdepTa

OdepTa

MoraweHne

[MoraweHune

[MoraweHune

[MoraweHune

Nuneuk, 25002
O6nurauuu

MacTtep-baHk, 3
O6nurauumn

O3HA-®uHaHc, 1
O6nurauuu

KPEOWT EBPOMMA BAHK, 2008
EBpooGnurauun, LPN
Moccenbnpom ®uHaHc, 1
O6nurauumn

PCKESC, 3

O6nurauuu

YPCA BaHk, 2

O6nurayun

CraBka kynoHa - 9 %

Pasmep kynoHa (RUR) - 45.12
O6bem - 300 000 000 / RUR
HomwuHan - 1000

OueHo4yHas cymma Bbinnathl - 13 536 000
LleHa odepTtsl - 100

O6bem - 1 200 000 000 / RUR
HomwuHan - 1000

LleHa odepTbl - 100

O6bem - 500 000 000 / RUR
Homwuxan - 1000

O6bem - 250 000 000 / USD
HomwuHan - 100000

O6bem - 1 000 000 000 / RUR
HomwuHan - 1000

O6bem - 7 000 000 000 / RUR
HomwuHan - 1000

O6bem - 1 500 000 000 / RUR
Homwuxan - 1000
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KpuBas goxogHocTn. FlocygapcTBeHHbIe, cybdeaepanbHble U MYHUUMUNANbHbIE 3MUTEHTbI.
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FORTS.
M e Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
11.12.08
O6bem B cucteme (USD)  Yucno cpenok
Duiouepch 803 883 201 187143
ONUMOHBI 29 752 767 2397
PTC FORTS ®bloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 11.12.2008 66563 65860 66950 67880 65120 121408 14 238 978 415
RTS-3.09 RIH9 11.12.2008 67713 66310 68115 68800 66165 10132 1403 857 512
Si-12.08 Siz8 11.12.2008 27918 27944 27815 28011 27760 1313 1119 989 304
GAZR-12.08 GZZ8 11.12.2008 11286 11211 11405 11460 10950 18475 952 656 938
Si-3.09 SiH9 11.12.2008 30283 30235 30182 30450 29949 1260 797 378 822
GMKR-12.08 GMZ8 11.12.2008 18854 18001 18963 19453 17985 622 783 374 899
GAZR-3.09 GZH9 11.12.2008 11459 11379 11515 11700 11290 5718 526 489 254
LKOH-12.08 LKZ8 11.12.2008 9567 9286 9659 9819 9210 8255 462 222 743
GOLD-12.08 GDZzZ8 11.12.2008 819,6 804,3 826,9 836 798 1013 378294 672
BR-12.08 BRZ8 11.12.2008 43,7 43,58 44,73 45,2 41,2 1694 306 601 825
VTBR-12.08 VBZ8 11.12.2008 3229 3200 3308 3313 3160 917 212 041 076
VTBR-3.09 VBH9 11.12.2008 3319 3265 3363 3384 3224 287 193 613 925
SBRF-12.08 SRZ8 11.12.2008 2143 2109 2194 2208 2073 7090 182515724
LKOH-3.09 LKH9 11.12.2008 9698 9448 9800 9935 9355 2793 151 786 484
Si-6.09 SiM9 11.12.2008 31645 31500 31456 31921 31157 76 137 085 354
GOLD-3.09 GDH9 11.12.2008 826,8 808 832,1 839,4 803,3 342 134 664 046
SBRF-3.09 SRH9 11.12.2008 2187 2160 2247 2262 2140 3374 127 078 290
ROSN-12.08 RNZ8 11.12.2008 11768 11791 11501 12150 11458 497 57 896 707
SNGR-12.08 SNZz8 11.12.2008 16658 16701 16699 16801 16250 132 42 362 334

PTC FORTS ®btloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208PA 270000 RI1270000X8 11.12.2008 203077 203200 203100 203200 203000 7 151 686 199
RTS-12.08_121208PA 65000 RI165000X8 11.12.2008 1126 1550 945 2090 700 385 79 120 270
RTS-12.08_121208PA 60000 RI160000X8 11.12.2008 210 160 100 430 60 104 74 572 360
RTS-12.08_121208CA 70000 RI70000L8 11.12.2008 620 700 525 980 325 206 67 299 047
GAZR-3.09_110309PA 9000 GZ900009 11.12.2008 1351 1021 1600 1600 908 32 41931 000
RTS-12.08_121208CA 65000 R165000L8 11.12.2008 2805 2700 2800 3600 1970 298 38 364 637
GAZR-3.09_110309PA 8000 GZ800009 11.12.2008 986 820 1170 1170 820 34 35224 000
RTS-3.09_130309PA 65000 R16500009 11.12.2008 12741 13300 12375 13300 11005 85 25 395 288
RTS-3.09_130309CA 65000 R165000C9 11.12.2008 15696 14980 15500 16000 14580 66 25069 243
RTS-12.08_121208CA 80000 RI180000L8 11.12.2008 19 35 10 85 10 27 20 599 360
RTS-3.09_130309CA 150000 R1150000C9 11.12.2008 2100 2100 2100 2100 2100 1 18 392 286
RTS-12.08_121208PA 55000 RI155000X8 11.12.2008 68 70 25 85 25 26 15 357 559
RTS-3.09_130309CA 110000 RI1110000C9 11.12.2008 5400 5400 5400 5400 5400 1 13487 676
LKOH-3.09_110309PA 10000 LK1000009 11.12.2008 2352 2480 2126 2520 2126 11 12 550 000
RTS-3.09_130309PA 60000 R16000009 11.12.2008 8620 10550 10200 10550 8500 12 10 868 169
RTS-12.08_121208CA 75000 RI75000L8 11.12.2008 91 150 100 160 55 45 10 826 368
RTS-12.08_121208CA 100000 RI1100000L8 11.12.2008 9 30 10 30 5 24 9196 143
RTS-3.09_140109PA 60000 RI160000M9 11.12.2008 3752 4550 3700 4550 3690 53 8962 059
GAZR-3.09_110309PA 10000 GZ1000009 11.12.2008 1610 1600 1660 1660 1465 6 8 030 000
RTS-12.08_121208CA 120000 R1120000L8 11.12.2008 5 30 5 30 5 11 8025725
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MwunucTepctBo Tpyaa CLUA v MyrHMCTEPCTBO TOProBnuM CTpaHbl CErofHs onyGnvKoBanu AaHHbIe, KOTOpble OKa3anucb Hbke
OXWAAHUA aHanNUTUKOB. DTO NPUBENIO NHBECTOPOB K MbICIN, YTO CHUXXEHWE TEMMOB POCTa 3KOHOMUKM ByaeT npodomkaTecs 1 ganee.

Ha atom coHe nocTpaganu akumm Hemeukoro asTonpoussoauTens Daimler (-3%), eBponenckoro aspoKoCMUYECKOro
KoHuepHa EADS (-4,4%). B MuHyce 3aBeplumMnucb TOpru u Anst HEMeLKoro paspaboTynka nporpammHoro obecnedeHust SAP. Akunm
KOMMNaHuu nogelueBenu Ha 4,7% nocrne coobLLUeHWs HaLMoHanbHOro nccreaoBaTensckoro MHCTUTyTa Ifo, 4To Temnbl pocTa 3KOHOMUKM
cTpaHbl B 2009r., BEpPOSATHO, CHM3ATCS Ha 2,2%.

HeypayHo 3aBeplumncst GupxeBon AeHb ANA OAHOTO M3 KPYMHEWWMX B MUpe MNpov3BoAMTENelN COTOBbIX TenedoHOB
sAinoHcKo-wBeackon Sony Ericsson Mobile Communications AB (Sony Ericsson). Akuuu komnaHum notepsnu B LeHe 5,7% - aHanuTukm
Merrill Lynch noHu3mnu pekomeHaaummn no nokynke ee akumin 4o YPOBHS "HMXEe pblHKA".

AHanorm4yHas cuTyauusi CrioXunacb BOKPYr akuuii KpynHeWwero utanbsHckoro astonpoussogutens Fiat SpA. AHanutuku Morgan
Stanley noHn3unu pekomeHZaumMn Mo Nokynke akuuii ¢ "Bbille pbiHKa" A0 "HUXKE pbIHKA", YTO MPUBENO K CHUXEHUIO UX CTOMMOCTU Ha
5%.

Mo wtoram ToproB 11 pekabps 2008r. 6putaHckmn nHaekc FTSE 100 nogHsancs Ha 21,41 nyHkTta (+0,49%) - no 4388,69
nyHkTa. B 1o xe Bpewmsi Hemeukuin DAX onyctuncs Ha 37,68 nyHkta (-0,78%) - o 4767,2 nyHkTa, dppaHuysckuin CAC 40 - Ha 14,18
nyHkta (-0,43%), 3akpbiBLUMCL Ha oTmeTke 3306,13 nyHkTa, Wweelnuapckuin SMI - Ha 22,06 nyHkTa (-0,38%), coctaBue 5729,85 nyHkTa,
amctepgamckui AEX - Ha 1,38 nyHktoB (-0,54%), 3akpbiBwMCb Ha oTMeTke B 254,77 nyHkta. OO6LieeBponenckni WMHOEKC
FTSEEurofirst onyctuncs no utoram Topros Ha 6,39 nyHkta (-0,74%) n coctaBun 853,81 nyHkTa.

UK FTSE 100 Germany DAX 30 France CAC 40
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OnaceHusi OTHOCUTENbHO KayecTBa KpeauToB CNpoBoUMpoBany npoaaxy akuuin 6aHkoB U.S. Bancorp n Wells Fargo, B 10
BpeMsli kKak poCT LieH Ha HedpTb U ovepefHble pasoyapoBbIBalOLME AaHHble MO 3asiBkaMm Ha nocobue no Gespabotuue B CLUA
CnpoBOLMPOBanu nNajeHne KOTUPOBOK akLMI CETU Mara3vHOB NonynsipHor MonofexHon oaexasl Urban Outfitters n apyrux komnaHui,
CBSI3@aHHbIX C NOTPEOUTENBCKNM CEKTOPOM.

Kpome TOro, nocne HefenbHOro pocta KOTUPOBKW aKLMA 3HEPreTUHeCKUX U CbipbeBbIX KOMMNAaHWIA ynanu B KOHLe ceccun B
yeTBepr. XoTst akuuy HedTAHbIX U psida MeTaniypriuyeckux KOMMaHWin 3akpbinuchk B Mntoce, Tpewaepbl U MHBECTOPbl OTMeYaloT
COXpaHsIloLLMecs onaceHus Mo NoBoAdy 3TOro PoCcTa, yYMTbiBasi TO, YTO LiEHbI HA Cblpbe OCTATCS OAHUM U3 MHAMKATOPOB OXWOAHUIA
OTHOCUTENBHO POCTa MUPOBON AKOHOMUKW.

Hanbonee 3HauuTeNbHO Cpeau ChIpbeBbIX KOMMAHWIA ynanu KOTMPOBKU akumid mMeTannyprudeckon komnanum Allegheny
Technologies — Ha 2,77 pgonnapa, wiu Ha 11 npou, go 22,58 ponnapa. Akuumn HedptecepBucHoro xongumHra Nabors Industries
nogewesenu Ha 80 ueHTOB, UK Ha 6,2 npou, Ao 12,10 gonnapa.

B uenom, uHaekc "rony6eix duwek" Dow Jones Industrial Average no utoram Topros ynan Ha 196,33 nyHkTta, unu Ha 2,24
npou, Ao 8565,09 nyHkTa, 3aKpbIBLUMCb HA CAMOM HU3KOM YpoBHe 3a Hegento. LLUnpokuin nHgekc Standard & Poor's 500 cHuauncs Ha
25,65 nyHkTa, unm Ha 2,85 npou, go 873,59 nyHkTta. TexHomnorndecku opmeHTupoBaHHbin uHaekc Nasdaq Composite ynan Ha 57,6
nyHkTa, unun Ha 3,68 npou, go 1507,88 nyHkra.

TpeTblo ceccuo nogpsig akumm GaHkoB Oblnn 0COBEHHO crabbiMK, MOCKOMNbKY Tpewnaepbl MO-MPEeXHeMy He yBepeHbl B
nepcnektnBax 6aHkoBckoro cektopa B 2009 rogy, HeCMOTps Ha Mepbl NpaBWUTENbCTBA MO OKa3aHWO MOMOLLM (DUHAHCOBbLIM
KOMMaHusIM.

Kotuposku akuun U.S. Bancorp ynanu Ha 2,82 gonnapa, unu Ha 10 npou, go 24,85 ponnapa. eHepanbHbIi AUPEKTOP
6aHka Prvyappg [aBuc 3asBUM, YTO YNCTbIE CMUCAHMSA CTOMMOCTM akTUBOB B 4-M kB cocTaBsAT 600-650 mnH Jonnapos.

Kotuposkn akumn Wells Fargo cHusunuce Ha 3,29 gonnapa, wnv Ha 11 npou, go 25,90 gonnapa, a KOTUPOBKM akuun
Wachovia, nognucasLuen cornaiuerve o cnusiHum ¢ Wells Fargo, notepsnu 66 ueHTos, unu 12 npou, ynas go 5,02 gonnapa.
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Mo utoram TOproB Ha HblO-MOPKCKON TOBapHOW BupXe KOTMPOBKM SHBAPCKMX (DbIOYEPCOB Ha FErkylo MaroCepHUCTYH
HedTb Bblpocnu Ha 4,46 gonnapa, unu Ha 10,3 npou, Ao 47,98 gonnapa 3a 6appensb.

KoTupoBku siHBapckux gbrouepcoB Ha HepTb mapku Brent Ha ICE Futures B JloHOoHe Bbipocnu Ha 4,99 gonnapa, unu Ha
11,8 npou, oo 47,39 ponnapa 3a 6appens.

Heckonbko npeactasutenent OMNEK yxe 3asBunu, 4To KapTenb NpUMET peLleHne O 3Ha4YMTeNbHOM cokpalleHun ob6bemoB
HedTeaobb4YM N0 UTOraM CBOEN BCTpeuu, koTopasi nponaeT 17 pekabpsi B amkupckom ropoge OpaH. Kak coobwwmno B yeTtBepr
areHTCcTBO Bloomberg, mMuHUCTp HedTAHOM npombiwneHHocTn CaygoBckon ApaBum Anu anb-Haumm 3aaBun, 4to B HOsA6pe
CaypoBckasi ApaBusi cokpaTuna fobblvy HedTn Ao 8,493 mnH 6appeneit B AeHb, YTO MPYMEPHO COOTBETCTBYET ee KBoTe. [10 MHeHMio
YYaCTHUKOB pblHKa, 3T KOMMEHTapuUu CBUAETENbCTBYIOT O ToM, YTo CayaoBckasi ApaBusi, KpYMNHEWLLNA 3KCnopTep HedTM B Mupe,
nogaepxwusaet ycunus OINEK, HanpaBneHHble Ha cokpalleHue Ao0blun.

Y4acTHUKN HEdTSHOro pbiHKa CKEMTUYECKM OoTHocATcs K cnocobHocTn ONMEK BnusTe Ha LieHbl, 0cobeHHO nocne Toro, Kak
npeanpuHsaToe B OKTSIOpe cokpalleHve HedpTenobblium Ha 1,5 mMnH Gappenei B AeHb He OCTaHOBWMO nageHwe ueH. OpHako
HaCTPOEHUs] MHBECTOPOB YNyYlLAOTCH, y4uTbiBasi npusHaku Toro, 4yto CayaoBckasi ApaBusi CKIIOHHa NopaepxaTtb pelueHue o6
o4yepenHOM CHUXEHUM KBOT Ha crneaytowlenn BcTpeye ONMEK.

PbIHOK HedTU nonyuun HeoXuaaHHyl MOAAEPXKKY CO CTOPOHbI Aofnapa, KOTOpbld pesko ymam npoTuMB  €BpO.
PasouyapoBsbiBatolme gaHHble CLUA, B kOHEYHOM cyeTe, ckas3anucb Ha Kypce aMepuKaHCKOW BamoTbl, KOTOPON YAaBaroCh COXpaHATb
no3uuum, Noka MHBECTOPbI POKYCMPOBANMCh Ha YXYALLIEHUN S3KOHOMUYECKUX YCIOBUIA B APYrUX CTPaHax.

KoTnpoBku siHBapckux dbtodepcoB Ha 6eH3nH RBOB no ntoram ToproB Bbipocnu Ha 10,99 ueHTta, unm Ha 11,4 npou, Ao
1,0786 gonnapa 3a rannoH. KoTupoBk/ SsHBapCkux obio4epCcoB Ha TOMOYHbIN Ma3yT nogHanuck Ha 10,39 ueHTa, nnu Ha 7,4 npou, oo
1,5066 gonnapa 3a ransoH.
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KoTupoBku cbloyepcoB Ha 30M10TO B YeTBEPr AOCTUMMN CEMUHEAENBHOMO Makcumyma Ha doHe nageHust gonnapa CLUA un
pocTa LeH Ha HedpTb. VIHBECTOpbI Takke NMOoKynanu 30M10TO B Ka4eCTBe anbTepHaTuBbI kKasHadenckum obnurauusm CLUA, goxogHocTb
KOTOPbIX CTPEMUTCS K HYMO, rOBOPAT aHanuTukni. KoTupoBku cheBpanbcknx bodepcoB Ha 30M10TO No utoram ToproB Ha COMEX,
noppasgeneHun Heto-inopkekoi ToBapHon 6upxu /New York Mercantile Exchange, NYMEX/, Bbipocnu Ha 17,80 ponnapa go 826,60
Jonnapa 3a TPOWCKYH0 YHLMIO.

B Havane ceccunm koTupoBKM (heBpanbCkux blovepcoB Ha 30MnoTo gocturnmn makcumyma 835,30 gonnapa, camoro
BbICOKOIO YpOBHS ¢ 16 okTsi6psi. Ho 3aTeM pocT 3acTonopuscs.

Tem BpemeHeM, KOTUPOBKM MapTOBCKMUX (PbOYEpPCOB Ha cepebpo Mo mtoram TOProB Bbipocnu Ha 22,5 ueHta go 10,425
ponnapa 3a yHumo. Ho, kak 1 B npefpiayLme ceccun, pocT LieH Ha cepebpo oTcTaBan ot 3onoTa. Bnpoyem, nokynku cepebpa moryT
cTaTb Hornee akTMBHbIMU, ECNM LiEHbI HA 30510TO NPOAoKaT pacTu.

KoTnpoBkM siHBapckux blodepcoB Ha nnatuHy Bblpocnu Ha 5,50 gonnapa go 845,50 gonnmapa 3a yHUMioo, Torga Kak
KOTMPOBKN MapPTOBCKMNX (ObIOYEPCOB Ha nannagui cHuamnuck Ha 1,55 gonnapa go 184,20 ponnapa 3a yHUuio.

Mo cnoBam opHOro w3 TpewaepoB, B Havane ceccuu LieHbl Ha MeTansbl MNaTMHOBOW TFpyMmnbl MOMYYUnM NoAdepXKKy
Gnarofapsi CHXEHWIO Jornapa, HO He CMOriy NpobuTb COMPOTMBRAEHWE W YTPaTUIU MO3ULMKU U3-38 COXPAHSIOLLMXCS OnaceHuit
OTHOCUTENBHO NEPCNEKTUB aMEPUKAHCKOrO aBTOMpoMa.

Wtoru Topros:

BeuepHui dmkcuHr no 3onoty B JloHgoHe: 827,75 gonnapa npotus 785,75 gonnapa B cpeay.

LleHa Ha 30m0T0 Ha pbiHke cnoT B CLUA Ha 18.33 no MNpuxenyiy: 826,90 nonnapa /+16,65 gonnapal.

LleHa dbtouepca Ha 30070 Ha heBpanb: 826,60 nonnapa /+17,80 gonnapal.

LleHa dbtodepca Ha cepebpo Ha mapT: 10,425 gonnapa /+22,5 ueHTal.

LleHa dpbtovepca Ha nnaTuHy Ha sHBapb: 845,50 gonnapa /+5,50 gonnapal.

LleHa dbtouepca Ha nannaguin Ha mapT: 184,20 gonnapa /-1,55 gonnapal.
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KoHTakTHaa nHdopmaums
OneKTpOoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHvkos Anekcenn Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppauTuHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbLIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen

Leonid.Despotuli@banksoyuz.ru
Stanislav.Makeev@banksoyuz.ru

broker@banksoyuz.ru
Mikhail.Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Aleksey.Kapuskin@banksoyuz.ru

PaleylY @banksoyuz.ru
SpasskinAY @banksoyuz.ru

AKLMOHEPHbIN KoMMepYeckuin 6aHk « COKO3»

127006 Mockea, yn. JonropykoBckas, 4.34, ctp.1

Ten.: (495) 729-5500; chakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

729-55-49 (4-52-80)
729-55-49 (4-53-10)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-51-21)
228-00-08 (4-58-96)

729-55-18 (4-53-68)
4-54-58, 4-56-62, 4-54-34
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLL. MpY NPUHATUN NHBECTULMOHHOIO peLUeHNs NHBECTopaMm
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
[OnsiMU KanuTana KOMMaHui Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUEro Yucna KOMMaHWiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wunu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBATh
WY yxxe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU Bymaramu unu Apyrumu (oMHaHCOBBLIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMM Gymaramu, nexalimmy B OCHOBE Takux (OUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMU Bymaramu.
Kpome Toro, BaHk COKO3 MOXeT MMETb Ui yxe UMern B3aMMOOTHOLLEHWS, UM MOXET NPefoCTaBmATb UMK yXXe NpefocTaBnsan (puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OHOOBbIM pbiHOK M npodvee). baHk COKO3 moxet
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00
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