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NMPOBAJI1 3AKOHA O NOMOLLN ABTOIMPOMY CLLA
BbI3BAJ1 OBBAJ1 ®bOYEPCOB

B uyeTBepr CpOYHbIN  PLIHOK  AEMOHCTPMPOBAN  YMEPEHHO
NONOXuTENbHYIO AMHamuKy. ®blodepc Ha WHaekc PTC npubaBun
1,6%. ®blodepcel JIYKOWSla Boipocaun Ha 3.4% BO Bpems AHEBHOI
ToproBoii ceccun n npubasmam eule 1,6% Bedyepom. Bo dbroyepcax
NIYKOWMNa Habniopaetca pesKoe 3aKpbiTMe KOPOTKUX MO3WLNIA.
CyMMapHbI OTKPbLITbIN MHTEPEC B 3TUX (hblovepcax CHU3MAICA Ha
15%. Mopmepwky Kotuposkam JIYKOWJla okasbiBaeT pocT
KOTMPOBOK HedTW. 3a MUHYBLUYIO TOProBYlo Ceccuto HedTb Bpocna ¢
$44 po $47,5 3a 6appens, npubasus 8%. Ha npotsxeHnn ceccuu
KOTUPOBKM B3netann po  $49. ITtomy cnocobcTBOBan  poct
yBepeHHOCTU B cHeHun OMEK KBoT Ha fo6bivy. MpoBan 3aKoHa o
nomown astonpomy CLUA 3HauMTeNbHO OCTYAUN ONTUMMU3M UTPOKOB
1 OTKPbLITUIO POCCUIACKMX NIOWAA0oK HedTb TOpryercs okono $45,5.
HenpuHsTMe 3TOro 3akoHa 006Banui KOTMPOBKM (DblOYEPCOB Ha
aMepUKaHCKMe uHAEeKCbl. K OTKPbITUIO POCCMIUCKMX NNOLWAA0K
CPOYHbIA KOHTpAKT Ha S&P500 TepsieT 4,5%. NHpekc Nikkei tepser
5,8%. CTONb pe3Koe CHUKEHNE MUPOBbLIX MHAEKCOB CO34aeT KpariHe
HeraTBHbIN (DOH Ha OTKPbLITYE POCCUICKMX NNOLWALOK B NATHULLY.

M3 makpoakoHomuyeckmx nokasartenei CLWIA B naTHuuy B 16:30
MCK 6yayT ony6iMKoBaHbl KpaiHe BayHble AaHHble No o6bemam
PO3HUYHBIX NMPOAAX 3a HOA6GPb. AHANUTUKU OMMAAIT CHUKEHUS
npogax Ha 1,8.

MaBen 3aniueB
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2AKPLTHI0 % A id
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Jlata JHEeH A0 Llena HimeH-e OO6LEM TOpProE e MHTEpPEC ND MHTEPECA N0 MWHTEpEeC No TR Cnpag, apAMTpaxa cnov-
NOralWieHHA 3aKpuTMA  LeHB'%  (KOHTpaKToB) ECEM BCEM TEKYLEMY MYHKTOB tdbwouepc, %
TOproe % MHTEpEeCa
foioyepcam  duwoyepcam dboYepoy TOADBLD
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NEKABPbCKWI ®bHOYEPC HA MHAEKC PTC (RIZ8)
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LKZ8 ueHa 3aKpbiTUa U 06beMbl OTKpLITLIA MHTepec Bo dbloyepcax JIYKOWla
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EXXEAHEBHbIA OB30P PbIHKA AEPUBATVBOB
JEKABPbCKNN ®bIOYEPC HA AKLIMW CBEPBAHKA (SRZ8)
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OTKpbITHIN UHTEPEC BO bloyepcax CbepbaHKa
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EXEAHEBHbIA OB30P PbIHKA IEPUBATUBOB
NEKABPbCKMI ®bOYEPC HA AKLINM CYPTYTHEDTEFA3A (SNZ8)

OTKpbITHIV UHTEpeC BO bloyepcax CypryTHedTerasa
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Hec pacnpoctpateHie, a Takke nyl 8 N10GIX Lensx
TUE» (nanee — «Kopnopauus»).

NOATBEPXAEHNE AHAJIUTUKOB N OTKA3 OT OTBETCTBEHHOCTU

1. 000 «®uHaHcosas kopnopauus «OTKPbI-

Hacroswwmit matepuan (nanee — «aHanUTM4ECKHil OTYET») HOCUT UCKMIOUNTENBHO MH(OPMALIMOHHBI XapaKTep U COAEPKMT AaHHbIE OTHOCUTENbHO CTOU-
MOCTH LeHHbIX Bymar, NpeAnoNoMKeHu1s OTHOCUTENbHO GyAyLiiero GUHAHCOBOTO COCTOAHMA IMUTEHTOB U CNPaBENNBON LiEHbI LIEHHOM Gymary Ha CpoK 12
MecALeB C MOMEeHTa BbIXOAA HACTOALLEro aHannuTM4yecKoro ot4yeta w\unu CUTYauUnK Ha PbIHKE LeHHbIX 6\/Ma|' N CBA3AHHbBIX C HUM COﬁbITMRX. AHanutnyec-
KU OTYET OCHOBAH Ha VIHd]OpMaLlI/IM, KOTOpOl;\ pacnonaraet KD,JI'IOpaLlMﬂ Ha AaTy BbIXOAA aHANUTUYECKOro oTyeTa. AHaNUTUYECKUI OTYET He ABNAETCA
NPeANOKEHNEM 10 NOKYMKe NGO NPOAANKE LieHHbIX ByMar 1 He MOXET PacCMaTpUBaTLCA Kak PeKoMeHAaLMs K NOA0BHOTO poaa AercTeuam. Kopnopauus
He YTBEPMAAET, YTO BCE NPUBECHHbIE CBEACHUA ABNAIOTCA eAMHCTBEHHO BePHbIMU. KOPMOpaLWs He HeceT OTBETCTBEHHOCTU 3a UCMONb30BaHMe UHHOP-
MalluK, COAEPHALLENCH B aHANUTUYECKOM OT4ETe, a TaKiKe 33 BOIMOXKHbIE YOBITKY OT N10BbIX CAENOK C Gymaramu, c Ha ocl
AaHHbIX, COAEPXALVXCA B aHanWTUyeckom otyete. Kopnopauua He 6eper Ha ce6a 06513aTeNbCTBO KOPPEKTUPOBATH OTYET B CBA3N C YTPaTO aKTyanbHoC-
T C A B HEM i P @ PaBHO NpU BbIABNEHNUN HECOOTBETCTBUA NPUBOANMbIX B aHANUTUYECKOM OTYeTe AdHHbIX /:leMLTBI/ITEﬂbHOCTM

VIHBECTULIV Ha PbIHKE LeHHbIX ByMar COnpseHbl CO CNEAYIOLLMMI DUCKAMM: PUCKY, CBA3AHHbIE C BE/leHNEM ACATENbHOCTI B KOHKPETHOI 0PUCAMKLMM,
PUCKM, CBA3AHHbIE C IKOHOMUYECKUMM YCNOBUAMM, KOHKYPEHTHOM CPeaoid, GbiCTPbIMU TEXHONOTUYECKUMU U PbIHOYHBIMUA U3MEHEHUAMU, @ TaKiKe C
VHbIMI (haKTOPaMK, KOTOPbIE MOTYT NPUBECTH K CYLUECTBEHHbIM OTKNOHEHWAM OT NPOTHO3MPYeMbIX NOKa3aTeneil. YkasaHHole GakTopbl Mory'r npuBecTu K

TOMY, 4TO Z|efiCTBUTENbHbIE Pe3y/bTaTbl GYAyT Cyl|ecTBEHHO OTNNYaTLCA OT Np v onep )

B aHANINTUYECKOM oTYeTe.

BbiNyck 1 pacnpocTpaHeHme aHanUTUYECKOro OTYETa U UHOM UHA B aKuyuii B ony 10PUCANKLMAX MOTYT OrpaHNyMBaTLCA
; U nuam, B paci KOTOPbIX A NI060W A0KY VAN MHaR UHG , YNOMAHYTAA B aHANUTUYECKOM OT4ETE, CeayeT

03HaKOMUTLCA CO BCEMY OTPaHMYeHNAMN 1 cobnioaatb ux. HecobniofeHne noao6HbIX OrpaHyeHmii MOXET NpeACTaBATL COBO0/ HapyleHye 3aKoHoAa-
TeNbCTBa TaKUX IDPUCANKLNI O LieHHbIX Bymarax. AHaUTUYECKII OTYeT He NpeaHasHayeH AnA 4OCTyNa K Hemy ¢ Tepputopum CoeanHeHHbix Litatos Ame-
PUKKN (BKﬂlO'-Iail WX TEPPUTOPUM 1 3aBUCUMBIE TEPPUTOPUK, Nt06ble WTaTbI CLLIA n Okpyr KOI\yMﬁMR) Asctpanuu, Kanaasl v Anokun. B Bennko6putannm
AHaNNUTUYECKUI OTYET aPeCcoBaH UC (1) nuuam, 0 Koponesctsa, 1160 (2) nnuam, ABNS0WUMCS
npoceccroHanami NHBECTULIMOHHOTO PbiHKa B COOTBETCTBUM CO CTaTbel 19(5) I'Ipm(a3a 2005 (nanee — «[Mpukas») 3akoHa o HUHAHCOBLIX ycayrax u
pbiHKax 2000 r. (PMHaHCOBOE NPOBIKEHIE), A TaKKe (3) BbICOKOJOXOAHBIM NPEANPUATUAM U MHBIM LIAM, KOTOPbIM OHO MOXET a/ipecoBaTbCa Ha 3a-
KOHHbIX OCHOBAHMAX B COOTBETCTBUM CO CTaTbeit 49(2) Mpukasa. Jloboe N1LO, He OTHOCALLEECA K YKa3aHHOI KaTeropum L, He A0MKHO NpeANpPUHUMATL
HIUKaKNX AeACTBUIA, ONMPAACh Ha aHANUTMYECKII OTYeT, 16O NonaraTbCA Ha COAEPIHALUMECA B HEM NONOKEHNA.




