v

b - PoccTat BYepa npeactasun npeaBapuTenbHble OLEHKW MHAIALMN 3a NepByio
Hegento aekabpst 2008 roga. Temnbl pocTa NOTPEBUTENBCKUX LIEH NPOACIIKALT
3ameanateest. Co 2 no 8 fekabps nHpnsaums coctasuna 0,2% (0,4% 3a
cooTBeTcTBytoLWmin nepuoa 2007 roga), a ¢ Hayana roga gocturna 12,7%.
CpepaHecyTouHble TeMnbl POCTa LieH B Nepsyto Hegenio Aekabps 2008 roga
cokpatunmeb o 0,023% no cpasHeruto ¢ 0,028% B Hosi6pe 2008 roga u 0,036% B
Aexabpe 2007 roga. MHdnsuns 3ameanseTcs bnaroaaps CHUKEHMIO LieH Ha puc,
MLIEHO, MyKY, Macro NoACONHEYHOEe W caxap, KOTOpble 33 HEAENto NOAELLEBENM HA
0,1-0,6%, a Takke Ha GEH3UH 1 AW3eNbHOE TONMMBO, KOTOPLIE YNany B LieHe Ha 2,1%
1 2,3% COOTBETCTBEHHO.

b - MuHdMH coobLmn 0 peskoM CoKpaLyeHun [oXoA0B defepanbHoro blopxerta
B Hosibpe 2008 roga. PHC 3a MuHyBLLMIA MecsiL, cobpana B ABa pa3a MeHblue
Hamnoros, Yem B okTsiOpe, noctynneHus ot PTC cokpaTunmce Honee yem Ha
4eTBepTb. CHUKEHWNE TaMOXEHHBIX MOCTYMEHNA 0ObACHIETCS NafieHneM He(TAHbIX
LieH, nokasateny ®PHC CHU3MINCh 13-3a COKPALLEHNS NPUBBLINBHOCTM NPEANPUSTUI 1
06beMOB NPON3BOACTBA, CIIOXHOCTEN C MPUMEHEHWEM U3MEHEHUIA NopsiAKa yNnaThl
Hanora Ha npubbine 1 HAC. BromkeT, Takum 06pa3om, HegononyyaeT AOXOA0B U
BCreACTBUE Kpu3nca, 1 u3-3a 60pbbbl ¢ HUM.

WHTepdakc-AHW - Hedtb gopoxaeT nocne ogobpenus Manatoi
npepctasutenen Konrpecca CLUA kpeanToB 45t aBTOMOGMIBHON NPOMBILLIIEHHOCTM
B pasmepe $14 mnpa, coobmno areHTcTo Bloomberg. LieHa dblouepcHoro
KOHTpaKTa Ha HedpTb Mapku WTI Ha HBapb B SNEKTPOHHON cucTeme Hbto-MopKekom
ToBapHoit Bupxu (NYMEX) B ueTBepr yTpom noaHsnack Ha $0,72 0THOCUTENbHO
ypoBHs 3akpbiTisi Topros 10 aekabpsi u coctasnsieT $44,24 3a Gappens. LieHa
sHBapckoro koHTpakTa Ha WTI B cpegy Bbipocna Ha $1,45 - fo $43,52 3a 6apperns.
YYaCTHUKW pblHKa OXMAAIOT, YTO B CBA3W C Mepamu NpaBUTeNbCTBA Mo
nopAepxaHuio NPOMbILLNEHHOCTY ByayT coxpaHeHbl MUNMOHbLI pabounx MecT, 1
cTabunuanpyetcs cnpoc Ha noTpebuTensckue ToBapbl 1 BEH3MH.

HedTb M ras
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NYKOWN porosapueaetcs ¢ aprentuHckoin ENARSA (cTp.4)

OHepreTHKa

v

v
v
v
v

Tapudhbl Ha 3MeKTPO3HePruto: MUHIHEPTO He XOYET W3MEHEHMUS paHee
MPUHATBIX TapUHBIX PeLeHui (CTp.4)

Bomxckas TTK: Peskuit pocT ueHbl (cTp.4)
Pyclnapo: MpaBo Ha Bbikyn gonamuceum (cTp.5)
Ol'K-5: Peskuin pocT LeHbl (CTp.5)

OrK-1, OrK-2, Ork-4, Ork-6 u Trk-4: Peskoe napeHve LeH (CTp.7)

TeHeKOMMyHMKaLWIVI

v

v

MuHopuTapum noganm uck k MI'TC, Tpebyst OTMeHbI peLLeHuit no
NpefoCTaBMEHNHO 3aliMoB CTpykTypam KomcTapa (cTp.7)

CuTpoHMKC 3akntoumnn ¢ MTC KOHTPaKT Ha CO3AaHWe pernoHanbHbIX
LieHTpoB 06paboTkn AaHHbIX (CTP.7)

MeTannyprus

v

PycAn paspabaTtbiBaeT nporpamMmy npeofoneHMo NocneacTaui
(hMHKPU3NCA, OCPOYHO COKpaLLAET NPOU3BOACTBO Ha YparbCKUX 3aB0AaX
(cTp.8)

MoTpebutenbckuii cekTop

EXXEOQHEBHbIN OB30P
11.12.2008

PTC
DJIA
DAX
FTSE
NIKKEI
MSCI EM

Conup - MHBect

3Hau., n.
656,13
8761,42
4804,88
4367,28
8660,24
562,44

®oHA AONTOCPOYHBIX MHBECTULIAN

Conup

Cornug - VHTepBarnbHblit
Conmng-WHpexc MMBB

Mam., % M3m. ¢ Hay. T., %
2,21 -71,35
0,81 -32,83
0,54 -39,55

v -0,32 -31,94
3,15 -41,05
4,63 -54,86
3Hau.,py6. Wam., %

106,19 0,17

114351 ¥ -0,87

26,11 0,00

51367,62 0,39

3HaueHne nHoekca PTC

O6bem TOpros, MiH

LIb P® ponnapa (cerogHsi)
Kypc espo/monnap, $

Brent
Urals
WTI

Poccus - 30
Poccus - 28

Antomunmii (LME)
3onoto (LME)
Megpb (LME)
Hukenb(LME)
Mannagwit (LME)
Mnatvha (LME)

3Hau., pyb. Wam., % Wsm.c
HIL., %
278671 ¥ 048 1353
1,3046 075 10,69
3Hay.,$/6appenb Uam., %
43,16 6,25
40,74 473
43,52 3,45
Cnpoc,% Mpean.,%  W3m.ueHbl [oxoaH., %
81,56 81,81 1,18 11,13
111,10 111,55 1,22 11,27
Llena 3akp.,$ Uam., %
1526,00 0,93
810,60 4,33
3305,00 3,28
10300,00 9,57
181,25 1,83
832,00 2,27

* NS antoMUHKS, HUKENs, MeAu LeHbl yKka3aHbl B
[Jonnapax 3a TOHHY, OCT. B fofinapax 3a yHUMo




§ EXXEQHEBHbIA O630P
coamna 11.12.2008

KoMMNDAHMWA

v/ "CenbMOI KOHTUHEHT" 3@ 9 MECALIEB CHU3UI YNCTYIO NpubbINk no MCOO
Ha 23% (cTp.8)

BaHku

v/ Cbepbank npeanaraet MMBB cokpaTuTb Bpemsi Topros (cTp.8)

CrpaHa Bpems MCK CobblITne MporHo3
AUD 00:30  YposeHb Ge3paboTuLbl 4.4%
CH 08:30  PelueHue no NPOLEHTHON CTaBke 0.50%
SE 08:30  YpoBeHb be3paboTuupl
GBR 11:.00  O6bEMbI NPOMBILLIEHHOTO NPOM3BOACTBA MO -44
naHHbIM KoHdegepaumm bputaHckux
MpOMBbILLNEHHWKOB
ZAR 13:00  PelueHue no NpoLEHTHOI CTaBke
tOxHoadpukaHckoro PesepBHoro baHka.
CAD 13:30  MHAeKc LeH Ha NepBIMYHOM PbIHKE XUMbs 0.0%
CAD 13:30  Canbpo Toprosoro 6anaqca +C$3.3 mnpg.
USA 13:30  MHaexc yeH Ha uMnopt -4.9%
USA 13:30  MHpekc LeH Ha akenopT
USA 13:30  KonuuyecTBo 3asiBoK Ha nocobue no Gespabotuue 530 Thic.
USA 13:30  Canbpo Toprosoro 6anaqca -$53.5 Mnpa.

USA 15:35  3anacbl NpuPoOAHOro rasa




®

EXXEOQHEBHbIN OB30P

COAHA
k““‘; ..I\:‘. IJII‘_J:--r.A.,.I-I-i.--\H.I.I.F.:
Axuus LleHa3akp Ha Kopuaop
npeabigyw.aeH  CnpaseanuBbix

HopHukenb 1819,98 7343- 8003
nykoun 933,2 2675- 2954
CypryTHederas 16,755 37-40
MTC 124,11 464- 507
FA3MNPOM 111,99 362- 390

11.12.2008

lMepeoueH/HepooLeH B% OTHOCUTENBHO

303%
187%
120%
274%
223%

HwxH.rpannua CnplLleH* BepxH.rpannua CnplLier*™

340%
217%
140%
309%
248%

Pexum OLeHEeHHOCTH

KPUTMYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIEHEH
KPUTUYECKM HeJOOLIeHEH
KPUTMYECKM HeJOOLIeHEH
KPUTUYECKM HEeAO0OLIeHEH

* MONOXUTENnbHOE 3Ha4YeHne roBOpUT O CTeNneHn HeaAOOUEeHEeHHOCTU aKUUM OTHOCUTENbHO HWXKHEN rpaHuubl
Kopuaopa cnpaBe.anBoﬁ CTOUMOCTMU. OTpVILl,aTeHbHOG 3Ha4YeHue roBopuT o cTeneHn nepeoueHeHHOCTn

aKUuMA OTHOCUTENbHO HUXHEWN rpaHumubl Kopuaopa.

** MonoXxuTenbHoe 3Ha4YeHue roBOpuUT O CTeneHn HeaooUueHeHHOCTU aKUuM OTHOCUTENbLHO BerHeﬁ
rpaHuubl Kopuaopa cnpaBe,anBoﬁ CTOUMOCTMW. OTpuuaTeanoe 3Ha4YeHMe roBopuUT o cTeneHun

nepeoLeHeHHOCTM aKLMii OTHOCUTENbHO BepXHel rpaHuLbl Kopuaopa.




EXXEOQHEBHbIN OB30P
11.12.2008

JTIYKOWI dozosapusaemcsi ¢
apeeHmuHckoli ENARSA

Kak coobiLuaet arentcteo MHtepdake — AHW, nepabiit BuLe-npeanaeHT HK "NYKOMN" Bnagumup Hekpacos,
npeauaeHT komnanun ENERGIA ARGENTINA S.A., (ENARSA) Skcekbens Omap OcnmHosa (Exequiel O. Espinosa) n
npeaupeHT komnanun POBATER S.A. Xopauwuo Mabpuans Cambyqettvt (Horacio Gabriel Sambucetti) nognucanm
MeMOopaHayM O B3aMMOMOHUMaHUU MeXay KoMnaHusmMu. Kak roBoputcs B npecc-penmnae "NYKOWNa", [OKYMEHT, B
4acTHOCTM, NpeJycMaTprBaeT BO3MOXHOCTb NOCTABOK HETENPOAYKTOB (Ma3yT /Unn An3eNbHOE TONMMBO) ANS
komnaHum ENARSA 1 ucnonb3oaHus uHdpacTpykTypbl komnanum POBATER ans xpaHeHus Tonnuea.

"NYKOVN" ocylyecTsnseT AeSTeNbHOCTL Ha MEXayHapOHOM phIHKe B Ka4eCTBe MOCTaBLUVKa HedTenpOayKTOB
Yepe3 cBOW fo4epHUMe komnaHuy Litasco S.A. B LLseiiuapum 1 Lukoil Pan Americas, LLCB CLLA, koTopble MMEIOT OnbIT
MOCTaBOK An3enbHoro Tonnuea B MatuHckyto AMepuky. Komnanus ENARSA ocyLecTBnsieT CBOH [eATENBHOCTL B
obnactu pa3seaku 1 LobbluKM HeDTH U rasa, UX TPaHCMOPTUPOBKW, XpaHEHMS!, NepepaboTku 1 TOProBnm
YrNeBOAOPOAaMM, @ TaKKe B APYTUX CMEXHBIX HANpaBMNEHNsX AEATENBHOCTU B APreHTUHE 1 IPYTX CTpaHax
NatuHckoit Amepuki. POBATER Bnapeet HedhTebasamu n HedptenepepabaTtbiBatoLLMi 3aBOLAMM, PACTIONOXKEHHbIMM
B apreHTUHCKOW NpoBuHLMK ByaHoc-Alipec. [lokyMeHT 3akmio4eH CPoKOM Ha 3 roaa U MoXeT ObITb NpoaneH. Kak
coobLuanock, B HacToswee Bpems "TTYKOWN" BeneT neperosops! 0 nokynke 30% aKuuit ucnackol komnasui Repsol,
KOTOpas LUMPOKO NpefcTaBneHa B ApreHTuHe.

Mbl nonaraem, 4TO MoOKa pPacCyaeHNst 0 TOYHbIX 3HAYEHUSIX (IMHAHCOBO-3KOHOMUYECKOTO adhdpekTa oT ByayLlero
CcOTpyaHu4ecTBa 63 kakon — Nubo LONONHUTENbHON MHEOPMALMK SBASIKOTCS NPeXAeBPEMEHHBIM. Ecrin
B3aNMOLENCTBME OTPaHNYMNTCS TONBKO MOCPEAHUYECKUM OMepaLMsiMy B TOProBne HedhTenpoaykTamu, To Bpsig Jin
MapXa OT 3TOro Buaa AesTensHoCTM byaeT npesbiwats 7-8%. CaepxusaroLLmii (akTop No CYLLECTBEHHOMY
YBENMYEHMIO CUHEPreTUYECKOro addekTa oT yuacTis JTYKOWMa B faHHbIX onepaumsx — OTCYTCTBUE COBCTBEHHOMD
HM3 B pernoHe. Mpu 3TOM, Mbl NonaraeM, 4To nykown Oynet nbiTatses passuBaTth coTpyaHudecTBo ¢ ENARSA n B
ctepe passeaku 1 aobbium (ysactne ENARSA B foObIBatoLLMX NPOEKTaX HA TEPPUTOPUM APreHTUHbI B KOHLIECCUN C
3apybexHbIMU KOMNaHUSIMK SIBNSieTCS 06s13aTeNbHbIM YCIOBIUEM), CKOPEE BCETO Ha Lienbgde.

CeroaHsi B 12.00 no mck TIYKOWN obHapopyeT chuHaHcoByto oT4eTHOCTb Mo US GAAP 3a 9 mecsues 2008 roga.

Tapucbbl Ha 3neKmpPo3Hepauro:
MuHaHepa0o He xo4em U3MeHeHus
paHee NPUHSIMbIX MapucHbIX
peweHuil

TrK-7

Bonxckas TTK: Peskuii pocm
UEeHbl

MuHucTepcTBO 3HEpreTMki PO NoaroToBMNo anbTepHaTUBHbIE MPEAOXEHNS O PErynMpoBaHum Tapidos Ha
anekTpoaHeprito Ha 2009 rog, cooblumn rnasa Munanepro Cepreit LLmatko.

"MbI nogroToBuUnM 1 cornacosany ¢ CoBeTOM pbiHKa HaLLM anbTepHaTUBHbIE NPEANOXEHIs, KOTOPble MOTYT AaTb
MONOXWTENbHbIIA Pe3ynbTaT, Ho 6e3 Cepbe3HOT0 U3MEHEHNs! paHee MPUHSTBIX TapUHbIX PeLeHNiA”, - ckasan
C.lWwmatko. OH oTMeTMR, YTO NpeanoxeHne MUHIKOHOMPa3BUTUS OrpaHU4KUTL POCT Tapudos Ha 2009 rof naTbio
npoLeHTamMu "MOXeT NPUBECTM K HEKOTOPON HECTaBUIMBHOCTY Ha PbIHKE ANEKTPOIHEPreTUKK".

KommeHTapwuit

«OTCyTCTBIE CEPbE3HbIX MBMEHEHWU PaHEe NPUHATBLIX PELLEHUIY 03HA4aeT CpeaHuin pocT Tapuda Ha 18,1%, B ToM
uncne ans OFK - 18,1%, ans TTK - 17,5%, ana OAO "Pyclnapo - 31,3%, ans koHuepHa "OHeproatom” - 28%, kak
cnenyet u3 Mpukasa GenepansHom cnyx6el no Tapudam PO Ne272-3/8 ot 25 Hosibps 2008 r.

CnpaBegnuBas LeHa Pexkomenpaums

0,046 HELOOLIEHEH

®oHpoBas 6upxxa MMBB npuocTaHoBuna B cpeay Toprvt akuusmi 9-ro gononHutensHoro Boinycka OAO "Bomxckas
TrK" n3-3a pocra TekyLuen LieHbl Bymar 6onee Yem Ha 25% K YpOBHIO 3aKpbITUS NpebiayLLEero TOproBoro AHs.

KommeHTapui

CymmapHast ycTaHoBneHHas anektpudeckas MoluHoctb OAO «Bomxckas TTK» coctansiet 6 880 MBT, Tennosas
MotLHocTb 31 083 Tkan/yac. OueHeHHocTb Bomkckoi TIK cooTeetcTayeT $48 3a kBT. CpepHsist oLeHeHHocTb OTK 1
TrK Ha 10.12.2008 - $165 3a kBT.

OhheKTUBHOCTL KOMMaHUN XapakTepuayeTcs nokasaTenem «IofoBas Bbipyyka/l eHepupytoLLas MOLLHOCTbY
(Sales/Generating Capacity) u pasHa $174/kBT no utoram nocnegHuX 4-x OTYETHbIX KBAPTaNIOB NP1 CPELHEM
3HayeHn $139/kBT ana poccuiickux OTK u TTK 1 $584/kBT ans 25 kpynHeiLwnx MUPOBbIX KOMMaHMil.
MynsTtunnmkatop P/S = 0.23 npu cpegHem P/S = 0.76 nns poccuiickux v 0.16 ans MUPOBBIX 3MEKTPOreHEPUPYHOLLIMX
KOMMaHuM.

Mo oueHke MOK «Connay, cnpaBennueas LieHa 00bIKHOBEHHbIX akumit Bomkckoit TIK HaxoguTes B npeaenax
$0.038.....$0.045. Ha 10.12.2008 oHU HegoOLieHeHbI Ha 320% OTHOCUTESNIbHO POCCUICKMX 1 MHOTOKPATHO
OTHOCUTEMNBHO MUPOBBIX 3MIEKTPOrEHEPUPYIOLLIMX KOMNAHWIA.



§ EXXEOAHEBHbIWX OB30P
FrTRT 11.12.2008
Pyclwapo

CnpaBeanuBas LeHa PekomeHaaums

0,02 MEPEOLIEHEH

Pycludpo: pago Ha ebiKyn OAO "Pyclmapo" 06bsBMIno 0 Havane AeiCTBIS NPEVMYLLECTBEHHOrO NpaBa Ha BbIKyM JONAMUCCN aKLMOHEPaMK.
donamuccuu "Pycluapo” pasmeluaet 10 Mpa akumit, OCHOBHOI 00bem A0MBbIMycka BbIKynuT P ¢ Lenbio BHeCeHNs 6 Mnpa
pybneit Ha (hMHaHCMPOBaHWE MHBECTMIPOTPaMMbI KOMMAHUN.

MpeumyLiecTBeHHOe NpaBo byaeT AeicToBaTh A0 19 aHBaps.

Mo3gHee "Pyclnapo" pasMecTuT eLle ogHy ON3MUCCHIO MO OTKPBLITON NOAMMCKE C LENbI BHECEHUS 04epeaHOro
TpaHLwa roccpeacTs (12 mnpg pybneir) Ha uHaHCMPOBaHNe MHBECTNPOrPamMMBbI.

KommeHTapui

[ons PO B "Pyclvapo” B HacTosiwee Bpems - 60,37%, ocTanbHble akLyuv y MUHOPUTApUEB.

CymmapHas yCTaHoBNeHHas anekTpuyeckas MowHocTb Pycluapo cocrasnset 25 013 MBT (19% moLuHocTn
poccuiickux OTK u TTK). Mokasatens P/S ansa Pycluapo paseH 2.83, nokasatenb S/GC (Bbipyyka Ha kBT
reHepupytoLLien moluHoct) $79 Ha kBT. OueHeHHocTb Pycluapo Ha 10.12.2008 cootBeTcTByeT $224 3a kBT. CpefHss
oueHeHHocTb OTK 1 TTK Ha 10.12.2008 - $153 3a kBT. CpepHsist oueHeHHoCTb 'OC pasBuBalomxcs CTpaH paBHa $1
490 3a kBt. CpepHuit nokasatenb P/S MupoBbIx SHepreTudecknx komnanui 0.16. Y poccuickmx
aneKTporeHepupyrowmx komnanuit P/S =0.76. Takum o6pa3som, cxoas U3 OLEHEHHOCTM KBT yCTaHOBIIEHHOI
MoLLHocTK, Pyclnapo necaTukpaTHo HeAOOLEHEHa OTHOCUTENBHO MUPOBbIX aHANOroB, HO NO nokasatento P/S
BECATUKPATHO NepeoLieHeHa OTHOCUTENBHO MUPOBBIX 11 YETBIPEXKPATHO OTHOCUTENBHO POCCHIACKMX
3NEKTPOreHepUPYHOLLMX KOMNaHmiA. Mpu 3TOM 3¢pEKTUBHOCTb KOMNAHUM MO NOKa3aTeNo «BbIpy4ka Ha KBT
YCTaHOBMNEHHOM MOLLHOCTUY - OAHA U3 CaMbIX HU3KUX U3 POCCUICKIX KOMNaHWIA.

Mo oueHke MOK «Connay», cnpaBeveas LieHa 00bIKHOBEHHBIX akUuid Pyclnapo HaxoauTes B npeaenax
$0.016.....$0.019. Ha 10.12.2008 oHu nepeoLieHeHbl Ha 32% OTHOCUTENBHO POCCUACKNX U MHOTOKPATHO HELOOLIEHEHDI
OTHOCUTEMNBHO MMUPOBBIX 3MEKTPOrEHEPUPYIOLLIMX KOMNAHWIA.

CnpaBegnuBas LeHa PekomeHaaums
orK_5 paBea L aau

0,049 HEOOLIEHEH

OrK-5: Peskuli pocm yeHbl ®oHposas 6upxa PTC npuoctaHosuna B cpefy Topru akumamn ONK-5 u3-3a pocta TekyLuen ueHbl Bymar bonee
yeM Ha 15% K ypOBHIO 3aKpbITUs NpeablayLuero Toproeoro AHa. Akumm OMK-5 Beipocnn B PTC Ha 20.4% - no 1.2041
pybns 3a WTyky.

KommeHTapwuit

HepnaeHo (07.12.2008) Topru akumsamu OAO «OlK-5» npuocTaHaBnuBanuch U3-3a pe3koro NageHms LeHbI.

CymmapHas ycTaHoBneHHas anektpuyeckast MowwHoctb OAO «OrK-5» coctasnset 8 672 MBT, Tennosas
MOLLHOCTb 2 242 Tkan/y. OueHeHHocTb OMK-5 cootseTcTByeT $163 3a kBT. CpefHss oleHeHHocTb OTK 1 TTK Ha
10.12.2008 - $165 3a KBr.

OhheKTUBHOCTL KOMMaHUN XapakTepuayeTcs nokasatenem «Iofosas Bbipy4ka/l eHepuUpyHOLLas MOLLHOCTbY
(Sales/Generating Capacity) n pasHa $168/kBT no uToram nocnegHUx 4-x OTYETHBIX KBAPTANOB MpK CPEAHEM
3HaueHumn $139/kBT ans poccuiickux OTK v TTK u $584/kBT ans 25 KpynHeALMX MUPOBbIX KOMMaHMIA.
MynbTtunnukatop P/S ansa OT'K-5 = 0.97 npu cpeaHem P/S = 0.76 ans poccuitckix u 0.16 f1st MUPOBbIX
9NEKTPOreHEPUPYHOLLIMX KOMMAHMIA.

Mo oueHke MOK «Conngy», cnpaeeanveas LieHa 00bIKHOBEHHBIX akuuit OTK-5 HaxoguTcs B AnanasoHe
$0.041...$0.049. Ha 10.12.2008 r. oHM HeooLeHeHbI Ha 2% OTHOCUTENBHO POCCUIACKMX 1 HE0OLEHeHb! B 4 pasa
OTHOCUTEMNbHO MUPOBBIX 3MEKTPOreHEPUPYIOLLIMX KOMMAHWIA.
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Ork-6

Ork-4
OrkK-1

Ork-2

OrK-1, OrK-2, Ork-4, Ork-6 u TrK-
4: Peskoe nadeHue yeH

EXXEOQHEBHbIN OB30P
11.12.2008

CnpaBeanuBas LieHa PekomeHaaums
0,057 HEOOOLEEHEH
CnpaBegnuBas LeHa Pexkomenpaums
0,0003 HEOOOLIEHEH
CnpaBeanuBas LieHa PekomeHaaums
0,027 HEOOOLEEHEH
CnpaBegnuBas LeHa PekomeHpaums
0,042 HEOOOLEHEH
CnpaBeanuBas LieHa PekomeHpaums
0,053 HEOOOLIEHEH

®oHposas 6upxa MMBE npuoctaHosuna B cpeay Topru akuusmu OTK-1, OrK-2, OTK-4 n OTK-6 n3-3a nageHns
TekyLLmx LieH Bymar 6onee yem Ha 10% K YPOBHIO 3aKpbITUs NpeablaYLLEro TOProBOrO AHS.

KommeHTapuit

HepnasHo (08.12.2008) Toprvt akumamu OI'K-2 n OTK-6 Tatkke npuocTaHaBn1Banuch 13-3a peskoro nafeHuns LieH.

CymmapHas ycTaHoBneHHast MOLLHOCTb anekTpocTtaHumit OTK-1 coctasnset 9 531 MBT, Tennosas MowHocTs 2 877
I'kan/vac. OueHenHocTb OTK-1 cooTaetcTayeT $35 3a kBT. CpegHsist oLeHeHHocTs OTK 1 TIK Ha 10.12.2008 - $165 3a
kBT.

OhcheKTMBHOCTL KOMNAHWUM XapaKTepuayeTcs nokasatenem «ogoeas Bbipyyka/l eHepupytoLLas MOLLHOCTb
(Sales/Generating Capacity)» 1 paHa $185/kBT no utoram 2007 r. npu cpeHeM 3HaueHun $142/kBT ans poccuiickux
OlK v TTK n $584/kBT ons 25 KpynHeiilumx MpoBbIX koMnaHuit. Mynstunnukatop P/S = 0.19 npu cpeaHem P/S = 0.76
Ans poccuickux 1 0.16 Ans MUPOBbIX SNEKTPOreHepUpPYHOLLMX KOMMaHWA.

Mo ouexke MOK «Conuay, cnpaseanveas LieHa 0bblkHOBEHHBIX akumuit OAO «OT'K-1» HaxoauTes B npefenax
$0.035... $0.042. Ha 10.12.2008 r. oH1 HeoOLEHEHbI Ha 371% OTHOCUTENBHO POCCUIACKMX 1 MHOTOKPATHO
OTHOCMTEMBHO MUPOBBIX AMNEKTPOTEHEPUPYIOLLIMX KOMMAHMIA.

CymmapHas ycTaHosneHHas anektpudeckas mowHocTb OAO «OlK-2» coctasnset 8 695 MBT, Tennosas
MoLHocTb 1 814 Mkan/u. OueHeHHocTb OK-2 cootBeTcTBYeT $34 3a KBT.

OhcheKTMBHOCTL KOMNAHUM XapaKTepuayeTcs nokasatenem «Fogosas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) u pasHa $163/kBT no utoram nocnegHux 4-x oT4eTHbIX kBapTanos. MynsTunnukatop P/S
=0.21.

Mo ouexke MOK «Conmay, cnpaseanveas LieHa 06bIKHOBEHHBIX akumit OFK-2 HaxoguTes B AnanasoHe
$0.0044....$0.0053. Ha 10.12.2008 r. 0HU HepjoOLieHeHbI Ha 388% OTHOCUTENBHO POCCUICKMX U MHOTrOKpaTHO
OTHOCMTEMNBHO MUPOBBIX TEHEPUPYIOLLIMX KOMNAHMIA.

CymmapHas ycTaHoBneHHas anektpuyeckas MowwHocTs OAO «OrK-4» coctasnset 8 360 MBT, Tennosas
MoLHocTb 2 179 Mkan/u. OueHeHHocTb OTK-4 cootseTcTByeT $117 3a KBT.

OhcheKTMBHOCTb KOMNAHUM XapaKTepuayeTcs nokasatenem «Fogosas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) u pasHa $152/kBT no utoram nocnegHux 4-x oT4eTHbIX kBapTanos. MynbTunnukatop P/S
=0.77.

Mo ouexke MOK «Conuay, cnpaseanveas LieHa 06bIKHOBEHHBIX akuuit OTK-4 HaxoguTes B AuanasoHe
$0.023....$0.027. Ha 10.12.2008 r. 0HM HeooLEeHeHbI Ha 42% OTHOCUTENBHO POCCUIACKUX U B 6 pa3 OTHOCUTENBHO
MMPOBbIX FEHEPUPYHOLLIMX KOMMaHMIA.

CymmapHas ycTaHoBneHHas anektpudeckast MowwHocTb OAO «OrK-6» coctasnset 9 052 MBT, Tennosas
MOLLHoCTb 2 704 ['kan/u. OueHeHHocTb OMK-6 cootBeTcTBYeT $34 3a KBT.

OhcheKTMBHOCTb KOMNAHWUM XapaKTepuayeTcs nokasatenem «ogoBas Bbipyyka/l eHepupyHoLLas MOLLHOCTbY
(Sales/Generating Capacity) u pasHa $164/kBT no utoram nocnegHux 4-x oT4eTHbIX kBapTanos. MynbTunnukatop P/S
=0.21.

Mo ouexke MOK «Conuay, cnpaseanveas LieHa 06bIKHOBEHHBIX akuuit OTK-6 HaxoguTes B AuanasoHe
$0.046...0.057. Ha 10.12.2008 r. 0HM HeoOLieHeHbI Ha 388% OTHOCUTENBHO POCCUIMCKMX U MHOTOKPaTHO
OTHOCMTEMBHO MUPOBBIX AMEKTPOTEHEPUPYIOLLIMX KOMMAHMIA.

CymmapHas ycTaHoBneHHas anektpudeckas MowHocTb OAO «TIK-4» coctaenset 3 348 MBT, Tennosas
MoLLHocTb 17 653 Tkan/vac. OueHeHHocTb TIK-4 cootBeTcTByeT $181 32 KBT.

OhcheKTMBHOCTb KOMNAHUM XapaKTepuayeTcs nokasatenem «FogoBas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) u pasHa $294/kBT no utoram nocnegHux 4-x oT4eTHbIX kBapTanos. MynsTunnukatop P/S
=0.61.

Mo oueHke MOK «Connay, cnpaseanneast LieHa 00bIKHOBEHHBIX akuuid TTK-4 HaxoguTcs B npeaenax
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$0.00029.....$0.00035. Ha 10.12.2008 r. oHM NepeoLieHeHbl Ha 8% OTHOCUTESNTBHO POCCHICKUX TeHEpUPYHOLLUX
KOMNaHWi U HeAOOLEHEHDI B 4 pa3a OTHOCUTENBHO MUPOBbIX aHaNoroB.

KoMmcT ap CnpaBeanuBas LieHa PekomeHpauus
9 HEOOOLIEHEH
MITC CnpaBeanuBas LieHa PekomeHpauus
9 HEOOOLIEHEH
Munopumapuu nodanu uck k LUectb MuHopuTapHbIx akunoHepoB OAO "MockoBckas ropoackas TenedoHHas cetb" noganu B ApBUTpaxHbIn cyg
MI'TC, mpe6ys ommeHsb! peweHuli Mockbl uck ¢ TpeGosaHueM NpuaHaTh HeeACTBUTENbHBIMYU PELLEHNUS COBETA ANPEKTOPOB KOMMaHM 0
no npedocmaesieHuro 3aliMmos npeJocTaBneHum 3aiMoB CTpyKTypam, addunuposarHbiM ¢ "Komctap-OTC" - maTepuHckoit komnanven MITC.

Wck 3apervctpupoar 10 gekabps, aaTa npeaBapuTENbHONO 3acejaHus NMoka He Ha3HaueHa, CBUAETENbCTBYIOT
marepuansl cyaa.

MwuHopuTapum TpebytoT NpusHaTh HeaelcTBuTENbHBIMM 10 pelueHuii coseta gupektopos MITC, NpUHATLIX B MIOHE-
Hos1Gpe, No ofobpeHuto 3aiiMOB Ha obLyto cymmy 8 mnpg 457 mnH 808 Thic. pybnei.

WcTubl nonaratoT, 4To BCE 3TU PELLEHMs O 3aimax - ABNSITCS B3auMocBs3aHHbIMKU, a MI'TC, pa3bus cymmy
npesocTaBnseMblX CPEACTB HA HECKOMbKO 3aliMOB Pa3HbIM KOMNaHWaM, n3bexana HeobXxo[UMOCTI BEIHOCUTL OfHY
GonbLuyto caenky Ha ogobperne cobpaHus akUMoHepoB, Ha koTopoM "Komctap-OTC", kak 3auHTepecoBaHHast
CTOpOHa, He umen Bbl Npasa ronoca. 3akoH "O6 akuuoHepHbIx obwectsax" u yctas MITC TpebytoT ogobperus
aKUMoHepamu Caenok Ha cymmy cabille 2% GanaHCoBON CTOMMOCTM aKTUBOB, HAMOMUHAKT MuHopuTapuu. ObLwas
CyMMa [leHEXHbIX CPeACTB, NPeAOCTaBNsEMbIX B kKaueCTBe 3aliMoB, cocTaenset 14,74% 6anaHcoBoi CTOMMOCTM
aktmBoB MI'TC Ha koHey IIl kBapTana.

Mo MHEeHMI0 UCTLIOB, LieMnblo 3aiiMOB ABNSETCA NpeaocTaBneHne AeHexHbIX cpeacTs "Komctapy" Ans Beinnat no
onuuoHy Ha Bbikyn 11,06% akumit komnanum y cTpykTypbl lleoHapaa brasatHuka Access Telecommunications
Cooperatie.

B matepuanax, npeAcTaBneHHbIX K 3acefaHusM CoBeTa AMPEKTOPOB, He COAEPKUTCS 060CHOBaHNS
HeobX0AMMOCTY NPeaoCTaBNEHNs 3aiMOB, FOBOPUTCS B 1cke. 3akmnioyeHne 60MnbLUMHCTBA LOrOBOPOB OCYLLECTBAETCS
Ha kpaiiHe HeBbirogHbIx ans MITC ycnosusix: "npeocTaBneHne AeHEXHbIX CPeACTB NPeanonaraeTcs Ha ANNTENbHBbIN
CPOK MO, HW3KYI0 MPOLIEHTHYIO CTaBKy", yTBEPKAAIOT UCTLbI. Kpome Toro, ycroBusMM JOrOBOPOB He NpeanonaraeTcs
npegocTasnenus "kakoro-nbo obecneyeHns 0653aTenbCTB NO MX BO3BPATY CO CTOPOHbI 32EMLLIMKOB, YTO B YCIOBUSX
CNOXMBLUENCS Ha (OMHAHCOBBIX PbIHKAX CUTyaLW NPEACTaBNSET CYLIECTBEHHbIA PUCK ANs (PUHAHCOBOMO COCTOSHMS
MI'TC u ero akuMoHepoB", - FOBOPUTCS B UCKE.

MuHopuTapui onacarTcs, YTo BbIBOA KpYMHbIX cpeacTs 13 MITC npuBeaeT K CHIXKEHWIO YMCTON Npubbinu, u,
CneaoBaTernbHO, K YMeHbLUEHMIO anBuaeHaoB 3a 2008 rog.

cmpykmypam Komcmapa

CMTPOHMKC CﬂpaBeﬂﬂMBaﬂ LeHa Pexomeu,qauuﬂ
0,06 HEQOOLIEHEH
MTC CnpaBeanuBas LieHa Pexomenpaums
18,2 HEAQOOLIEHEH
CumpoHukc 3akmoyun ¢ MTC OAO "Cutponmke" 3akntoumno cornawwenme ¢ OAO "MobunbHble Tenecuctemsl” (MTC) Ha co3gaHue LEHTpOB
KOHmpakm Ha co30aHue 0bpabotkv gaHHbix (LIOM) B natn makpopernoHax Po.
Pe2UOHabHBIX UeHMpPos Kak rosoputcs B coobiLiermnn "Cutponmkea”, no utoram NpoBefeHHOro TeHaepa BusHec-HanpaseHne KoMnaHuu

"MH(OPMALMOHHBIE TEXHONOTMK" MOMYYMII0 NPaBo Ha NpoBegeHe paboT 1 nocTaeky 06opyAoBaHMS 4N
crpoutenscta LIO[ ans MTC B ypanbCkom, HKHOM, LEHTpanbHOM, CEBEPO-3anafHOM 1 CUOUPCKOM perMoHax
Poccum.

CTOMMOCTb KOHTPaKTa CTOPOHbI HEe PackpbiBatoT.

O6Lwas nonesHas nnowaab nocTpoeHHsIx LIO coctasut 6onee 1 ThiC. kB. METPOB, CPOK 3aBepLUEHUS paboT - [0
koHua 2009 roga.

06pabomku GaHHbIX
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PycAn pa3pabambigeaem
npozpamMmy npeodosieHuto
nocnedcmeull huHKpu3uca,
docpoyHO cokpaujaem
npou3eodcmeo Ha ypanbCcKux
3asodax

WHTEP®AKC. B ycnosusix, koraa npu CyLLECTBYHLLEN LieHe NPOU3BOACTBO antOMUHNS CTano HepeHTabenbHbIM
ANs BCeX Npou3BoauTener B Mupe, 0TMeYaeTcs B npecc-penuse, "PycAn" cocpefoTounn CBoe BHUMaHue Ha Tpex
npuopmMTeTaXx: MakcUMarnsHOM CHIKEHIUM U3LepXeK, hoKyCUpoBaHUM Ha caMblx IG(EKTUBHBIX NPOEKTaX 1 KOMMIEKCe
MepONpUSITUIA NO ONTMMM3ALMW NPOM3BOACTBA Ha Camblx HepeHTabembHbIX NPeanpuATUsX. Mo MHEHMIO KOMNaHWK, 3Th
Mepbl MOMOTYT "COXPaHUTb NPOU3BOACTBO W TPYAOBbIE KOMNEKTMBBI'".

PycAn" HamepeH [JOCPOYHO MPUOCTAHOBIUTL NPOM3BOACTBO antoMUHUS Ha ABYX SKOMOMMYECKI HECOBEPLUEHHbIX
cepusix anekTponnsa BorocnoBekoro 1 Ypansckoro anioMUHUEBLIX 3aBOAAX, BBEAEHHBIX B akcnnyataLmio B 1939 n
1940 rogax Ans npopaboTky BO3MOXHBIX TEXHUYECKMX PELLEHNIA MO SKONOTMYECKON MOGEPHU3aLMM NPOU3BOLCTBA.

Ceabmont KOHTUHEHT

"CedbMmoli KoHmuHeHm" 3a 9
Mecsiyee CHU3UM Yucmyr
npubbins no MCO Ha 23%

CnpaBeanuBas LieHa PekomeHgaums

16 HEOOLIEHEH

YucTas npubbinb OAO "CeabMoil KoHTUHEHT" no MC®O B sHBape-ceHTaGpe 2008 roga coctasuna $51,3 MiH,
roBOpUTCS B COOBLUEHNN KOMNaHuW. Takum 06pa3om, 3TOT nokasaTtensb cokpatuncs Ha 23,4%.

Kak coobuymna komnaHus, nokasatenb 41cTon npubbinu, ncknoyas duHaxcosbin pesynstat OAQO "BaHk
"OuHcepauc”, coctasun $58,4 MnH. Boipyuka puteiinepa 3a 9 MecsiLeB Boipocra Ha 34%, fo $1 mnpg 186,8 MiH.

[lons noxoaoB OT Npofaxu NPOLOBONLCTBEHHBIX U HEMPOLOBONLCTBEHHBIX TOBAPOB B BbIPy4ke cocTasnna 95%,
A0X0[bl OT MAPKETUHIOBbIX YCIyT, apeHAbI U MPOYMX MCTOYHNKOB - 5%, kak 3a 9 mecsues, Tak u B |l kBapTane 2008
roga.

BaHkoBckve onepaumu npuHecnv "CeabMoMy KOHTUHEHTY" $36,8 MIH BbIPYUKM, B TO BPEMS! Kak OnepaLMoHHbIE 1
(hrHaHcoBbLIE pacxoabl GaHKoBCKOro GuaHeca cocTaBunu $44,6 MiH.

Mokasatens EBITDA no utoram 9 mecsiies paseH $105,2 MrH (vckntodas "®utcepauc” - $112,7), uto Ha 25%
Gonblue, Yem rogom paHee. PeHtabensHocTs EBITDA chusunack o 8,9% ¢ 9,5%. Komnanus otmeyaeT HebonbLuoe
CHKeHne peHTabenbHocTy (¢ 30,9%) BanoBoi npubbinu No cpaBHEHMIO C sHBapeM-CeHTabpem 2007 roga v
0OBACHSET ero yeenuyeHnem 0bopoToB r1nepmapKkeToB.

O6Lme koMMepYeck1e pacxodbl puteiinepa 3a 9 mecaues 2008 roga Bbipocnu Ha 34%, [0 $260,8 MnH. B 1l
KBapTane KoMmepyeckie pacxogbl cocTaBunu $88 M, yeenuunnmcs Ha 31%.

MbI nepecmoTpent NporHo3 passuTIS KOMMaHUM C Y4ETOM TEKyLLEN CUTYaLW W NepecynTani CnpaBeavByio
CTOMMOCTb KOMMaHuu. HoBbIl kopuaop Lenesbix LeH cocTaensieT $14 - $16 3a 1 AOU

CbepbaHk

C6epbaHk npednazaem MMBB
COKpamums epemsi mop20e

CnpaBegnuBas LeHa PekomeHpaums

2.2 HELOOLIEHEH

CbepbaHk npepnaraeT MMBB cokpaTuTh Bpems TOProB M BEPHYTLCS K PEXMMY, KOTOPbIA Obin A0 Kpuauca B
CeHTs0pe, 3asBUN AMpeKTop kasHaueiicTea Cbepbarka AHapelt Monnkos Ha koHdepeHUun "Peno u kpeauToBaHue
LieHHbIMM Bymaramu: cTpaterum addekTusHoro BusHeca” B cpeny (MHTepdakc).

"KomnaHuy cokpalLaloT CBOM NepcoHar, B TOM uncne 63k-opucos”, - ckasan oH, OTMETUB, YTO BO BTOPOM
Moyrofyy TEKyLLEro rofa Harpyska Ha 63k-odmc "3anpefenbHas”. " cunTato, YTo 3KCTPEHHBIA PEXIM Mbl MIPOLLIA 1
Ha[10 BO3BpaLLaTbCsA K HOPMAnbHOMY", - OTMETUN OH.

PaHee coobLuanocs, Yto PepepanbHas cnyxba no (puHaHCOBLIM phiHKaM pa3spelumna dupxam Npoanesats Topru
A0 19:00 mck ¢ 30 ceHTsI6ps1. ATON BO3MOXHOCTLIO Bocnonb3oBanacs MMBB, PTC topru He npognuna.
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COAHM O
MHEECTMLIMOHHD DHHAHCOBAR
KO MNDAHMWAA

OMUTEHT

AHK BawHedTb

AHK BawHedTb, n.

BapberaHHedhTb

l"asnpom

l"asnpom (®b CaHkT-MeTepbypr)

l"a3npom HedhTb
3ancubrasnpom
NYKoiin HK

HOBATOK

OAO HK PocHethTb
OAO THK-BP Xonguxr
PUTOK
CnaBHedTb-MernonHedTeras
CypryTHedteras
CypryTHedreras, n.
TatHedTb

TatHeTb, N.
TpaHcHedTb, n.

OMUTEHT
VpkyTCkaHepro

KamuatckaHepro
JleHaHepro

MockoBckast 06beAnHeHHas SnekTpoceTeBas KoMNaHus

MocaHepro

MPCK Bonru

MPCK CesepHoro Kaekasa
MPCK Cesepo-3anapa
MPCK Cubvpu

MPCK Ypana

MPCK LieHTpa

MPCK LienTpa 1 Mpneomkbs
OrK-1

Ork-2

Ork-3

OrKk-4

OrK-5

Ork-6

Pyclvwapo

TrK-1

TrK-11,

TrK-13 (Enmceiickas TTK)
TrK-14

TrK-2

TrK-4

TTK-5

TrK-6

TrK-7 (Bomkckas TrK)
TrK-8

TTK-9
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Tukep

BANE
BANEP
varn

gazp

GSPBEX

SIBN
zsgp
LKOH
NVTK
ROSN
tnbp
RITK
MFGS
SNGS
SNGSP
TATN
TATNP
TRNFP

Tukep

IRGZ
KCHE
LSNG
MSRS
MSNG
MRKV
MRKK
MRKZ
MRKS
MRKU
MRKC
MRKP
OGKA
OGKB
OGKC
OGKD
OGKE
OGKF
HYDR
TGKA
TGKK
TGKM
TGKN
TGKB
TGKD
TGKE
TGKF
TGKG
TGKH
TGKI

Llenesas
ueHa, $
21,1
11,9
257
14
14
7,25
0,41
106
6,84
10,44
3,2
Oto3BaHa
54,9
1,44
0,69
6,76
4,06
2310

Llenesas
ueHa, $
0,39
0,068
0,047
0,00055
0,04123
0,0014
15,4
0,012
0,006
0,0019
0,0084
0,013
0,042
0,053
0,025
0,027
0,049
0,057
0,02
0,00023
0,00045
0,00225
0,00007
0,00024
0,00025
0,00029
0,00024
0,046
0,00025
0,00006

MoTeHLman, Lera, $
%
344,21 4,7500
325,00 2,8000
267,14 7,0000
246,53 4,0400
248,31 4,0194
253,66 2,0500
105,00 0,2000
221,70 32,9500
307,14 1,6800
143,93 4,2800
433,33 0,6000
0,00 2,0000
449,00 10,0000
138,02 0,6050
245,00 0,2000
229,76 2,0500
407,50 0,8000

771,70 265,0000

MoTeHLman, Lewa, $
%
-2,50 0,4000
580,00 0,0100
-92,77 0,6500
-99,08 0,0600
3,08 0,0400
-60,00 0,0035
285,96 3,9900
166,67 0,0045
100,00 0,0030
-36,24 0,0030
-43,24 0,0148
198,85 0,0044
394,12 0,0085
430,00 0,0100
66,67 0,0150
42,11 0,0190
13,95 0,0430
418,18 0,0110
-17,36 0,0242
53,33 0,0002
-10,00 0,0005
-16,67 0,0027
-53,33 0,0002
-46,67 0,0005
-68,75 0,0008
45,00 0,0002
20,00 0,0002
283,33 0,0120
-81,48 0,0014
0,00 0,0001

. |

4 b

N

&

4 b

4 4 4 4 4 444

v
v

Nam., $

0,0400
-0,0434
0,1500

0,7500
-0,1700
0,2500

0,0050
0,0100
0,2000

5,0000

Wam., $

-0,3500

-0,0100

0,0001
-0,0002

-0,0005
-0,0020
-0,0205
-0,0055
-0,0020
-0,0010
-0,0005
-0,0001

-0,0130
0,0000

Wam., %

1,00
-1,07
7,89

2,33
9,19
6,20

0,83
5,26
10,81

1,92

Wam., %

-35,00

-20,00

2,76
-1,33

-5,56
16,67
57,75
-2245
4,44
8,33
2,02
-25,00

-52,00
-3,57

O6bem Topros, $

3872397,71
67 326,04
39 310,80

299 300,00

42 000,00
258 060,00

18 150,00
65 000,00
132 100,00

53 000,00

O6bem Topros, $

6 500,00

44 400,00

30 000,00

38 000,00
860 000,00

58 650,00

Yucno Kanutanuaaums, $
CAenokK

595 594 139

83094 446

140 157 402

20 94 694 051 600
43 95 154 148 797

2 9719 664 260

17 445173

4 28 663 981 694

1 5100 994 080

7 45 360 201 057
8810824 768

289 524 000

596 848 230

1 21614 226 797

2 1540 399 647

3 4 466 315 935
103 255 950

2 412 041 875
Yucrno Kanutanusaums, $

CAenokK

1430042 310

41851 555

1 449705 194
2435354 579

1430 976 949

357 155 602

62 312630

191 571 846

250 229 434

253 548 409

1 616 381 945
281744 543

334 823 947

2 327 345 684
664 831 990

2 1197 925 417
1 1520 991 630
339013 513

4 5880 337 421
539607 798

251285 587

175063 961

203 691 841

656 280 835

1530 004 462

233748 262

298 061 142

282111481

2479525734

391864 728
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Ko MO AHMWA
OMUTEHT Tukep Llenesas MoTeHuman, LleHa, $ Mam.,$  Wam.,%  OGwbem Topros, § Yucno Kanuranusauus, $
ueHa, $ % caenok
BawmHdopmesssb BISV 0,29 314,29 0,0700 ¥ -0,0031  -4,24 49 349 240
BalwnHdopmcaasb, . BISVP 0,21 187,28 0,0731 1808 264
BonraTenekom NNSI 7,02 1032,26 0,6200 ¥ -0,0200 -3,13 101 504,63 4 152 501 146
BonraTenekom, . NNSIP 52 766,67 0,6000 45090 872
[Jlanbcassb ESPK 34 415,15 0,6600 57 348 853
[anbcaasb, n. ESPKP 32 300,00 0,8000 18701 341
MrTC MGTS 9 12,50 8,0000 ¥ -9,5000 -54,29 638 633 600
OAO "Bbimnenkom" VIMP 597 21538029 240
OAO MobunbHble TeneCuctembl MTSS 18,2 300,00 45500 A 0,3900 9,37 8770635 007
PBK WHdopmaLyoHHble cuctembl RBCI 10,2 1422,39 0,6700 ¥ -0,1300 -16,25 93800 000
Pocrenekom RTKM 73 4160 855 987
Poctenekom, n. RTKMP 18 157,14 0,7000 & 0,1600 29,63 131128 993
CeBsepo-3anagHblit Tenekom SPTL 1,57 528,00 0,2500 220 261 358
CeBepo-3anazHblit Tenekom, n. SPTLP 1,18 512,99 0,1925 46 318 327
CubupbTenekom ENCO 0,13 940,00 0,0125 144 136 822
CubupbTenekom, n. ENCOP 0,083 773,68 0,0095 35175780
YpancesabuHhopm URSI 0,071 446,15 0,0130 & 0,0010 8,33 387 585 384
YpancBsisbuHOpM, M. URSIP 0,047 235,71 0,0140 A 0,0070 100,00 54 851 589
LlexTp Tenekom ESMO 1,12 522,22 0,1800 268 261 162
LleHTp Tenekom, n. ESMOP 0,68 518,18 0,1100 52 599 282
FOxHas Tenekom.komnanms KUBN 0,25 400,00 0,0500 74012 824
FOHas Tenekom.komnanms, n. KUBNP 0,17 608,33 0,0240 ¥ -0,0010  -4,00 23 331 644
OMUTEHT Tukep Llenesas MoTeHLman, LleHa, $ Wam.,$  Wam., %  ObGwvemTopros, § Yucno Kanutanusauus, $
ueHa, $ % CAenok
Bonraiip-pom vitp Oto3BaHa 0,00 1,5500 91619 229
KasaHbopreunTes, ., n. kzosp 0,54 390,91 0,1100 13 155 560
Mertadpakc mefr 2,1 500,00 0,3500 88 056 990
HuxHekamckHedhTexum NKNC 1,15 283,33 0,3000 241688 400
HuxHekamckHedTexuMm, n. nkncp 0,298 98,67 0,1500 21898 375
HuxHekamckwmHa NKSH 3,28 993,33 0,3000 19119 351
Hogo-Ydumekuit HN3 nunz 1,93 29,53 1,4900 262 158 351
Hogo-Ydumckuit HMN3, n, n. nunzp 117 368,00 0,2500 11068 812
OAO HK PocHedTb-AnTaitHedhTepnpoaykT alnp 04 60,00 0,2500 16 890 188
OMmcKWIHa omsh 135,41 351,52 29,9900 20214 480
OprcuHTes, Kasatb Kz0S 0,91 658,33 0,1200 214 213 680
CanasaTHed)TeopreuHTes snoz 96 47,69 65,0000 ¥  -10,0000 -13,33 1020 296 805
CnaBHeTb-ApocnaBHedTeoprenHTes JNOS 19 322,22 0,4500 419 694 625
Conombansckuii LIBK scbk Oto3BaHa 0,00 0,2200 25823 137
Ypankanuit URKA 4,1 119,25 1,8700 ¥ -3,1300 -62,60 88 362,44 3 3972 609 300
Ycharedrexum UFNC 5,19 367,57 1,1100 275 330 608
Ychanedrexum, n. UFNCP 2,95 637,50 0,4000 25686 077
Ychaopreuntes UFOS 3,75 56,25 2,4000 175 983 626
YchaopremHes, n., . UFOSP 2,42 168,89 0,9000 10 766 973
Ycpumckuint HM3 unpz 2,56 156,00 1,0000 245 286 185
Ychumckuir HM3, n. unpzp 1,7 466,67 0,3000 & 0,2000 200,00 150,00 1 11129 488
Xumnpom, Hoouebokcapck HIMC Oto3BaHa 0,00 0,0800 55111 536
Xumnpom, HoBoyebokcapck, n. HIMCP Orto3BaHa 0,00 0,0400 9185 256
Yepenosevxuii A3OT chea 37,25 86,25 20,0000 159 844 000

FApocnaBCcKuit LMHHBINA 3aBOL yash 12 300,00 3,0000 29238423
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OMUTEHT Tukep Llenesas MoTeHuman, LleHa, $ Mam.,$  Wam.,%  OGwbem Topros, § Yucno Kanuranusauus, $
ueHa, $ % CcAenok
ALLMHCKWIA METanmypruyeckii 3aBog, amez 0,74 270,00 0,2000 74768 223
BypsTsonoto BRZL Orto3BaHa 0,00 12,0000 56 218 160
BepxHecanauHckoe meTannypruyeckoe obbeanHeHne VSMO 3773 978,00 35,0000 ¥ -3,0000 -7,89 403 533 830
BbIKCyHCKUI MeTannypriyeckuii 3aBog vsmz 2555 467,78 450,0000 755670 520
laickuit FOK ggok 964,1 285,64 250,0000 154 424 500
"MK Hopunbckuii Hukenb GMKN 287,2 351,57 63,6000 & 0,6000 0,95 206 760,00 4 12123 924 709
Kom6uHat KOxypanHukens unkl 2030 1930,00 100,0000 55175 804
Mertannyprudeckuit 3asog uM. A.K.Ceposa metz 370,8 147,20 150,0000 55477 339
MeTtannypriveckuii 3aBog um. A.K.Ceposa, n. metzp 151,7 102,27 75,0000 9801 600
Muxaitnosckuit FOK mgok 591,5 47,88 400,0000 2492411600
HoBonunewkuit MeTannypruyeckinit KoM6UHaT nimk 6,04 316,55 1,4500 & 0,1000 7,41 8090 856 774
OAO "3neKTpouuHK" eltz 133,38 344,60 30,0000 42129 240
OAO BaHapguit-Tyna vaty Oto3BaHa 0,00 165,0000 115698 000
OAO MarHuToropckuit MeTanmypruyeckuii kKom6uHaT MAGN 1,92 448,57 0,3500 & 0,0400 12,90 3017 069 100
OAQ Monumetann PMTL 9,82 180,57 3,5000 & 0,2500 7,69 1023 750 000
OAO [Monioc 3onoTo, a0 PLZL 80,5 235,42 24,0000 & 2,5000 11,63 24000,00 1 4 575 065 928
OAO Pacnapckas RASP 11,05 869,30 1,1400 A 0,0100 0,88 22 800,00 1 890 111781
OAOQ CrarbHas rpynna Meuen MTLR 58,2 1125,26 4,7500 0,0000 0,00 15200,00 1 1977 286 039
OAQ Tpy6Has MeTanmypruyeckasi KoMnaHms TRMK 12,05 608,82 1,7000 1440 451 650
MpuapryHckoe NpoM3BOACTBEHHOE FOPHO-XMMMYeckoe 06be  pgho Oto3BaHa 0,00 179,0000 313 106 442
MpuapryHckoe NPoM3BOACTBEHHOE TOPHO-XMMMYeCkoe 06be  pghop Orto3BaHa 0,00 242,0000 74 630 880
CeBepckuii Tpy6HbIit 3aBo SV1Z 31,84 165,33 12,0000 245 458 512
CwvHapckuit TpY6HbIN 3aBOg, sntz 114 470,00 20,0000 ¥ -5,0000 -20,00 125911100
CpenHeyparbCkuit MeaennaBunbHbIil 3aBOg sumz 31 72,22 18,0000 141 392 832
TaraHporckuii MeTannypruyeckuil 3aBog TAMZ 1,25 111,86 0,5900 272 851 400
YronbHast komnanus KOxHbIn Kysbacc UKUz 204,54 581,80 30,0000 361092 170
YpananekTpomess uelm 1417 372,33 30,0000 0,0000 0,00 29 050,00 2 147 578 177
YyanuHckuit ropHo-o6oraTUTenbHbIN KOMOUHAT ugok 30 500,00 5,0000 133 289 555
YensiGuHckui TpybonpokaTHbIit 3aBog chep 5,23 273,57 1,4000 661 336 032
YensbUHCKUA LMHKOBbIV 3aBOA chzn 19,9 1321,43 1,4000 46 066 099
Yepenoseukuit MK CesepcTanb CHMF 29,86 397,67 6,0000 & 2,2000 57,89 3829 265 149
OMUTEHT Tukep Llenesas MoTeHLman, Llexa, $ Mam.,$  WMam,%  O6wem Topros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
ABTOBA3 AVAZ 1,77 490,00 0,3000 416 486 916
rA3 GAZA 2147 1461,45 13,7500 ¥ -1,2500 -8,33 222243 120
KasaHckoe MOTOpOCTpoUTENbHOE NPOM3BOACTBEHHOE 06BbE  kpmo 9,6 28,00 7,5000 47 571 825
MoToBUNMUXMHCKME 3aBOAbI motz 0,285 185,00 0,1000 99 210 632
HayuHo-npon3soacTBeHHas kopnopauus VPKYT IRKT 1,06 606,67 0,1500 117 375793
OAO CeBepcranb-asTo SVAV 75,5 1410,00 5,0000 & 0,3000 6,38 161 069 747
O6beanHeHHble 3aBoabl (Ypanmatu-Vxopa) omzz OTo3BaHa 0,00 4,0000 70960 372
Tsxnpomapmatypa, r. AnekciH Tynbckoi 06 aztp 675,8 35,16 500,0000 69 248 500
YhumcKkoe MOTOpPOCTPOUT.0GBEANH. UFMO 2,61 257,53 0,7300 194 257 396
OHepromalukopropawus enma 0,34 1316,67 0,0240 14 004 048
OMUTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam.,$  Wam,%  O6wemTopros, § “ucno Kanutanusauus, $
ueHa, $ % CAenoK
AnTeyHas ceTb 36,6 aptk 17 325,00 4,0000 ¥ -0,5000 -11,11 33250 000
Bumm-Bunnb-fanH MpoaykTbl Mutanns WBDF 77 470,37 13,5000 & 0,5000 3,85 565 400 000
KoHuepH KanuHa KLNA 19 216,67 6,0000 58 513 866
OAQ BEPO®APM VRPH 59 391,67 12,0000 108 000 000
OAO I'pynna "PA3rYNAN" GRAZ 10,1 1060,92 0,8700 & 0,0200 2,35 134379 183
OAOQ lpynna Yepkn3oso GCHE 28 460,00 5,0000 139 975 404
OAO AVNKCW Ipynn, ao DIXY 23 2049,53 1,0700 & 0,0200 1,90 5 350,00 1 92 020 000
OAO Martut MGNT 54 267,35 14,7000 & 0,5500 3,89 1198 737 504
OAO HYTPMHBECTXONANHI NTRI 52 1200,00 4,0000 59720708
lnBoBapeHHas komnaHus BanTuka PKBA 76 280,00 20,0000 3034 291 880
lnBoBapeHHas komnaHus Bantuka, n. PKBAP 47 213,33 15,0000 184 898 550

CeabMmoit KoHTUHEHT SCON 16 71,78 9,0000 525 000 000
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WUtoru Topros: TpchﬁopT

OMUTEHT Tukep Llenesas MoTeHuyan, LieHa, $ Mam,$  Wam, %  O6bem Topros, § Yucro Kanuranusaums, $
LeHa, $ % coenok
Aapodcprot AFLT Oto3BaHa 0,00 1,6000 & 0,0500 3,23 1721455 263

MypmaHckoe Mopckoe NapoXoACTBO mush Oto3BaHa 0,00 99,0000 33020 890
Utorun Topros: baHku

OMuTEHT Tukep Llenesas MoTeHyvan, Llexa, $ Mam., $ Wam,%  OGbem Topros, $§ Yucro Kanutanusauus, $
ueHa, $ % CAenok
OAO AKB POCBAHK ROSB OtosBaHa 0,00 3,0000 2159 386 614
OAO baHk BTB VTBR OtosBaHa 0,00 0,0012 & 0,0000 4,35 26 467,86 2 8068 966 211
C6eperatenbHblit 6aHk PO SBER 22 189,86 0,7590 & 0,0070 093 106128000 13 16 384 493 532
CbeperatenbHbiit 6ark PO, n. SBERP Oto3BaHa 0,00 0,3400 & 0,0050 1,49 327 000 000
WUtorun Topros: IT-uHTerpaums
OMUTEHT Tukep Llenesas MoTeHuuan, Llexa, $ Mm.,$ Wam,%  OBGbem Topros, § Yucno Kanutanusauus, $
uena, § % caenok
OAO APMAJIA, ao ARMD 12 380,00 2,5000 30 000 000

NPK «Conna» http://solid-ifc.ru Ctpanuua 12 us 15
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OMUTEHT

Ydoumekuin HM3, n.
HedhTekamckuin aBTo3aBog
YpancessbuH(opMm, M.
Yepenoseukuin MK Cesepcranb
Poctenekom, n.

MarapaHaHepro, n.
Batukvpatepro

Anatut

CapatoBaHepro, .

A®K Cuctema

OAO MarnuToropckuit MeTannyprayeckuii KomouHar
OAOQ Montoc 3on0T0, a0
TatHedTb

OAO MobunbHble TeneCuctembl
Ypancas3buH(opm

OMUTEHT

KAMA3

Ypankanuit

Oork-3

MITC

TrK-7 (Bomxcekas TTK)
JleHaHepro

TrK-1

Oork-4

Mocanepro

CuHapckuii TpybHbIit 3aBof
OrK-2

PBK MHdhopmaLmoHHble cucTeMbl
BanTuiickui 3aBoa
CanaBaTHedhTeopreuHTEs
HoBopoccuiickuii MOPCKOIA TOProBbI NOpT

OMUTEHT

a3npom
CbeperatenbHbiin 6aHk PO
Ork-5

NyKoiin HK

OAO HK PocHethTb

"MK Hopunbckuin Hukenb
TatHedTb

BonraTenekom
Ypankanuit
CyprytHedreras, n.
Pyclvapo

TpaHcHedTb, N.

KAMA3

MPCK LleHtpa
HoBopoccuickuin MOPCKOI TOProBbIA NOPT
HOBAT3K

l'a3npom HedhTb

Oork-4

ork-2

Ypananektpomepp

EXXEOQHEBHbIN OB30P
11.12.2008

Tukep NaveHenne, $§  M3meHenue,
unpzp 0,2000 200,00
nfaz 2,0000 100,00
URSIP 0,0070 100,00
CHMF 2,2000 57,89
RTKMP 0,1600 29,63
MAGEP 0,0100 27,78
BEGY 0,0800 21,62
apat 20,0000 20,00
SAREP 0,0005 16,67
AFKS 0,0240 14,91
MAGN 0,0400 12,90
PLZL 2,5000 11,63
TATN 0,2000 10,81
MTSS 0,3900 9,37
URSI 0,0010 8,33

Tukep NaveHenne, $§  M3meHenue,
KMAZ -5,6700 -84,63
URKA -3,1300 -62,60
OGKC -0,0205 -57,75
MGTS -9,5000 -54,29
TGKG -0,0130 -52,00
LSNG -0,3500 -35,00
TGKA -0,0001 -25,00
OGKD -0,0055 -22,45
MSNG -0,0100 -20,00
sntz -5,0000 -20,00
OGKB -0,0020 -16,67
RBCI -0,1300 -16,25
balz -5,0000 -14,29
snoz -10,0000 -13,33
nmtp -0,0100 -13,33

Tukep /ameHeHme, $ 13meHeHme,
gazp 0,0400 1,00
SBER 0,0070 0,93
OGKE ¥ .0,0020 4,44
LKOH 0,7500 2,33
ROSN 0,2500 6,20
GMKN 0,6000 0,95
TATN 0,2000 10,81
NNSI ¥ -0,0200 -3,13
URKA ¥ -3,1300 -62,60
SNGSP 0,0100 5,26
HYDR ¥ -0,0005 -2,02
TRNFP 5,0000 1,92
KMAZ ¥ 56700 -84,63
MRKC ¥ -0,0002 -1,33
nmtp ¥ -0,0100 -13,33
NVTK ¥ -0,1700 -9,19
SIBN 0,1500 7,89
OGKD ¥ .0,0055 -22,45

OGKB ¥ .0,0020 -16,67
uelm

% LenHa, $

0,3000
4,0000
0,0140
6,0000
0,7000
0,0460
0,4500
120,0000
0,0035
0,1850
0,3500
24,0000
2,0500
4,5500
0,0130

% LenHa, $

1,0300
1,8700
0,0150
8,0000
0,0120
0,6500
0,0002
0,0190
0,0400
20,0000
0,0100
0,6700
30,0000
65,0000
0,0650

% LleHa, $

4,0400
0,7590
0,0430
32,9500
4,2800
63,6000
2,0500
0,6200
1,8700
0,2000
0,0242
265,0000
1,0300
0,0148
0,0650
1,6800
2,0500
0,0190
0,0100
30,0000

O6bem Topros, $

150,00

24.000,00
132 100,00

O6bem Topros, $

51 500,00
88 362,44

6 500,00

38 000,00

30 000,00

43 876,17

06bem Topros, $

3872397,71
1061 280,00
860 000,00
299 300,00
258 060,00
206 760,00
132 100,00
101 504,63
88 362,44
65 000,00
58 650,00
53 000,00

51 500,00
44 400,00
43 876,17
42 000,00
39310,80
38 000,00
30 000,00
29 050,00

Yueno
CAenokK

1

Yueno
CAenokK

1
3

Yueno
CAenok

20

-
w

[ CIN CI CRN CRN N ORI N \CRr SO NGy SO U R QRN

Kanutanusauus, $

11129 488

16 077 792

54 851 589
3829 265 149
131128 993
5244 237

291 946 897
592 519 940
1642 648
1597 075 000
3017 069 100
4575065 928
4 466 315 935
8770635007
387 585 384

Kanutanusauus, $

728 446 446
3972609 300
664 831990
638 633 600
282 111 481
449705 194
539 607 798
1197 925 417
1430 976 949
125911100
327 345 684
93 800 000
22000000
1020 296 805
1251 888 001

Kanutanusauus, $

94 694 051 600
16 384 493 532
1520 991 630
28 663 981 694
45 360 201 057
12123 924 709
4 466 315 935
152 501 146
3972609 300
1540 399 647
5880 337 421
412041 875
728 446 446
616 381 945
1251888 001
5100 994 080
9719 664 260
1197 925 417
327 345 684
147 578 177
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[Mpu nodaomoske daHHO20 0630pa LCNoIb308aHa UHGoPMaLUs U3 crnedyruux UcmoYHUKos: Bedomocmu,
Bloomberg, Mumepabakc, lNpatim-Tace, Cbonds, Kommepcanm, PEK, Poccmam, Financial Times, Wall Street
Journal, Reuters.

MHgopmayus u MHeHus:, npedcmassnieHHble 8 0aHHOM om4yeme, nod2omoerieHbl KomnaHuel NPK «Conudy.
Lns obecneyeHus 00cmosepHocMuU U moYHocmu UHgopmayuu komnaruel NOK «Conudy» npunoxeHsi ece
pa3ymHble ycunusi. Tem He MeHee, npedcmagneHHble ceedeHus Mo2ym codepxamb HemOYHOCMU.
PexomeHOayuu u MHeHUS, 8bicKasaHHbIe 8 aHHOM omy4eme, A8/1FI0MCS UCKTYUMETbHO MHeHuem NOK
«Conudy, U He siensarMcs NPeONIOKEHUEM 0 NOKYNKe unu npodaxe UeHHbIx bymae. NOK «Conud» He Hecem
omeemcmeeHHoCMU 3a yuwiepb unu ybbimku, 803HUKWIUE 8criedcmeue NPUHSIMUS peweHull Ha 0CHO8e
npedcmasneHHol uHgopmayuu. bes paspewerus UOK «Conud» 0aHHbIT omyem 3anpewaemcs
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nepesodums Ha Opyaue A3bIKU, peKnamuposams, 8kmo4Yams 6 6a3bl OaHHbIX.
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