PblHOK
AKLMM

E>xkegHeBHbLI MOHUTOP

0630p pbIHKOB

Poccuinckum pbIHOK akLiA

Poccuiickuii pelHOK akumii B4epa Bbipoc. MHpekec PTC npubasun 2,21% u 3akpbincs
Ha oTmeTke 656 nyHkToB. MIHaekc MMBB yBenuumncs Ha 1,78% 1 3akOHYWI AeHb CO
3Ha4eHneM 619 I'IyHKTOB...I'IO/.'(eOﬁHee Ha ctp. 2

MwupoBble pbIHKM aKL U

PbiHok akumi CLUA B4epa BbIpoc.

MHpekc Dow Jones yBenuuunca Ha 0,81% po 8761,42 nyHkta. NHpgekc S&P 500
Bblpoc Ha 1,19% o 899,24 nyHkta. MHaekc Nasdaq nosbicuncs Ha 1,17% po 1565,48
NyHKTa...nogpobHee Ha cTp. 2

PbIHOK HedhTH

LleHbl Ha HedTb 3aKOHYUIIN BHEPALLIHIO CECCUI0 POCTOM.

Mo ntoram Topros Ha NYMEX koTupoBku siHBapckux detodepcos WTI Bbipocnn Ha
3,5% po 43,52 ponnapa 3a 6appenb. KOTMPOBKU AHBAPCKUX (ObloYEpPCOB Ha HedTb
Mapku Brent npubasunn 2%, [OCTUrHyB YypoBHA B 42,40 ponnapa 3a
6appenb...nogpobHee Ha cTp. 2

Halum oXxupgaHus n nporHo3bl

C y4eTom NpoJomKarLLerocs pocTa LeH Ha HeddTb Y POCCUMCKOrO pbiHKa akLui ecTb
BCE LLAHCblI OTKPbITLCA B MNUOCe. TeM He MEHee, He WCKIIYEHO, HYTO K KOHLY
TOProBOM CECCUM  KOTUPOBKM  OTEHEeCTBEHHbIX 6ymar MOryT okasaTbCid B
oTpuLaTENLHOM 30HE...IoApPo6Hee Ha CTp. 2

HoBocTu KopoTko

. WHdpnsauma B PO 3a Hepento co 2 no 8 pekabps 2008 roga coctasuna 0,2
npoueHTa ...rnogpobHee Ha ctp. 3

e AkuumoHepbl Pycl'vapo moryT B TedeHue 45 gHel nopjasaTb 3asBNeHUs Ha
BbIKYN akUUi ...rnoJpobHee Ha cTp. 3

. Puteiinep CenbMoi KOHTMHEHT B 2009 rogy WHBECTMPYET B pa3BUTUE He
MeHee $140 MUNNMOHOB...N04PO6Hee Ha cTp. 3

KaneHpapb cob6biTun

11 pekabpsa ®uHaHcoBble pedynbtatel MMK 3a 3K08 no MC®O ...nonHbIN KaneH[aps
Hactp 3

Takxe B 0630ope:

OxunpaHusa PbiHKa no
CbipbeBbiM LLleHaM

...nogpobHee Ha cTp. 5

OueHKa OCHOBHbIX UHAEKCOB

...nogpobHee Ha cTp. 4

OxunpaHus PbIHKa MO BaJNIlOTHbIM

napam MpunoxeHne

...nogpobHee Ha cTp. 5 ...nogpobHee Ha cTp. 6
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JdWHamMuKa MHOEKCOB U 06beMbl TOProB
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PoHAOBbIE UHAEKCbI
WHpekc 3HaueHune Usmenenne, %
AH Hepenss  mec rog
PTC 656 2,21 8,75 9,6 -72,0
MMBB 619 1,78 9,11 -4,5 -68,3
BUSP 39 004 2,73 10,50 4,7 -39,5
BSE 9621 -0,35 9,98 2,2 -52,6
SSEC 2062 -0,81 3,04 11,9 -60,1
KOSPI 1156 0,89 14,85 2,4 -40,0
FTSE 4367 -0,32 4,73 2,8 -33,2
DAX 4805 0,54 5,20 0,9 -40,0
NIKKEI 8693 0,38 9,70 -1,3 -45,8
DJIA 8761 0,81 1,98 0,8 -34,8
S&P 500 899 1,19 3,27 0,0 -39,1
NASDAQ 1565 1,17 4,90 -1,0 -41,0
Poccumrckue akuum
W3meHeHue, %
Komnauus  Lena
AeHb Hepens MecsLl C H.I.
ROSN 119,2 7.8 23,5 14,8 -49,0
GAZP 112 0,0 2,6 -4,1 -68,2
LKOH 948 4,4 18,3 -2,0 -57,2
SNGS 16,9 1,4 4,8 10,5 -44,8
GMKN 1814 2,1 6,9 -26,0 -72,9
SBER 21 0,4 0,6 -21,8 -80,5
HYDR 0,68 -1,3 11,2 35,8 -
VTBR 0,03 2,2 5,9 -9,0 -73,6
OCHOBHbIE CbIPpbEBbI€ PbIHKU
UameHeHue, %
Cblpbe LleHa
OeHb 5pHen mMec 6mec rog
Hed1b Brent 42,6 0,5 0,8 -23,5 -684 52,7
Hed1b Urals 40,7 4,7 -5,2 -28,3 -67,7 -51,8
3onoto 813 0,3 6,0 11,1 -7,6 2,0
Cepebo 10,3 0,3 8,2 54 -391 -289
MnatuHa 833 0,1 4,6 1,3 -59,0 42,9
Mannaaui 181 -0,4 3,1 -17,0 -57,8 -47,8
Hukenb 10300 9,6 11,9 -89 -56,0 -60,8
Meab 3305 3,3 -4,1 -14,7 -58,0 51,6
AnoMuHuK 1526 0,9 -5,6 -231 -48,4 -38,0
LInHk 1104 -1,0 -3,2 01 -429 -53,6




BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui

Poccuiickuin pbiHOK akumi Buepa Bbipoc. MiHgekc PTC npubasun 2,21% wn
3aKpbics Ha oTMeTKe 656 nyHkToB. MHgekc MMBE yBenuuuncsa Ha 1,78% u
3aKOHYUI AeHb CO 3HaYeHneM 619 NyHKTOoB.

PocT ueH Ha HedTb M NOALEM aMepUKaHCKMX CMoCOBGCTBOBAN YBENMUYEHUIO
KOTUPOBOK Ha OTEYeCTBEHHbIX Mnowjagkax. B aton ceAsn B nupepax pocTa
6bIn Bymarn HeTAHbIX KOMMaHui. Akumn PocHedTn nogopoxanu Ha 7,8%,
JNIYKOWNa — Ha 4,4%, CypryTHedbTerasa — Ha 1,4%. B nnioce 3akpbinvck
6ymara 6aHkoB. C6epbaHk Bblpoc Ha 0,4%, BTE — Ha 2,2%. Cna6ocTb
npogemMoHcTpupoBanu 6ymaru Masnpoma n Pycrugpo. PocT Tapudos Ha 2009,
KOTOpbIN 6bl1 aduMpoBaH paHee, MOXeT 6bITb MOA BOMPOCOM B CBA3W C
HenerknM rnosioXXeHnem B POCCUINCKON 3KOHOMUKE.

Bo BTOpOM 3lWIenoHe MO 3TOM Xe MNPUYMHE CHUXKANUCb BYepa akumu
3HEpreTMYecKnX 1 ra3oBblix KOMMNaHWN. Jlydwe pbiHKa 6b1v 6ymarn HeddTAHbIX
KOMMaHuM.

MwupoBble pbIHKU aKuum

PbiHok akumn CLUA Buepa Bbipoc.

Wnpekc Dow Jones yBenuuuncs Ha 0,81% po 8761,42 nyHkTta. NHpekc S&P
500 BbIpoc Ha 1,19% po 899,24 nyHkTa. NHaekc Nasdaq nosbicuncsa Ha 1,17%
po 1565,48 nyHkTa.

TOH Ha pbIHKe BYepa 3ajaBanun akuuy 3HepreTU4eckoro cektopa 6naropgaps
XOpOLLUEMY POCTY LeH Ha HedTb. Bymaru komnanuin Peabody Energy Corp. 1
Chesapeake Energy Corp. Bbipocniu 6onee 4yem Ha 20%. Xyxe pblHKa 6bin
onHaHcoBbIN cekTop. American Express ynan Ha 7% nocne Toro, Kak KpymnHbIi
WHBECTOGAHK COOBLLIMI O TOM, YTO aKLMK KOMMaHuy Joporue.

Ha asuaTckMx nnowagkax CerogHs pasHoHanpaBsfieHHble  TeHAEHLUUN.
MHgekebl MHanm 1 Kutasa cHuxkarotes, a Kopen n AnoHun pactyT. Ha pbiHke
AnoHun n Kopewn nupupytoT 6ymarn asTOMPOU3BOAUTENEN Ha OXMAAHUAX
crnaceHus otpacnu B CLLUA. Kutanckne MHOEKCbI CHUXAKTCSA Ha (DOHE MoXoun
CTaTUCTUKM MO IKCMOPTY.

PbIHOK HedTH

LleHbl Ha He(PTb 3aKOHYMNN BHEPALLHIOIO CECCUI0 POCTOM.

Mo wtoram ToproB Ha NYMEX koTupoBkM saHBapckux dbtodepcos WTI
Bblpocnn Ha 3,5% po 43,52 ponnapa 3a 6appenb. KOTUPOBKU SHBApPCKMUX
obtodepcoB Ha HedbTb Mapku Brent npubasunu 2%, AOCTUMHYB YPOBHSA B 42,40
ponnapa 3a 6appers.

MpuunHon pocta crano coobweHne ot CaypoBckon ApaBun, koTopas
npegynpeguna o TOM, 4TO B fHBape CBOUM [OMTOCPOYHBIM a3MaTCKUM
nokynatensM MnocTaBuUT Ha PbIHOK MeHblle HedTn, Yem mnpegnonaraeTcs
COrnacHoO KoOHTpakTam.

B TOXe Bpemsa cTaTMCTVMKa No 3anacam OT MuHMCTepcTBa 3HepreTvkn CLLUA
BHOBb yKkasana Ha napgeHue crpoca Ha HedTb M HedpTenpopykTbl. CornacHo
Ony6/IMKOBaHHbIM AaHHbIM, 3anacbkl 6eH3vHa u guctunnatos B CLUA 3a
Hepeno, 3asepLumBLUytocA 5 pekabps, ysenuuunuce Ha 3,7 u 5,6 MnH
6appenei COOTBETCTBEHHO. MeHblle HedTn cTan noTpebnate u Kutan.
CornacHo npepAcTaBneHHbIM B Cpedy [AaHHbIM, MMMOPT HedTu B CTpaHy B
HOsIBpe OOCTUI CaMOro HW3KOro YPOBHA B 3TOM rogy, coctasuB 3,26 MIH
6appernen B feHb, 4TO Ha 17,3% HWXe Mo cpaBHEHUIO C OKTsA6peM U Ha 1,8%
HWXe Mo cpaBHEeHUIO ¢ HosbpeM 2007 roga. ImnopT HedTenpodykTos B Kutawn
[AOCTUr Camoro HU3KOro YpoBHA 6onee 4eM 3a ABa roga.

HecMoTpsa Ha 3TO CerogHs yTPOM Ha as3uatCkux Mnowjagkax LeHbl Ha HedTb
npoJomKarT pocT. Buanmo cenvac HedTAHbIX TPEMAepOB BOSHYET 60sbLUe He
najeHve cnpoca, a CUNbLHOEe ABWXEeHNe eBpo OTHocUTeNbHO gonnapa CLLUA.

Hawmn OXunaaHua U NPOrHo3bl
C y4eTOM MpOAOSIXAIOLLErocs PoCTa LieH Ha HeMTb Yy POCCUIMCKOrO PbIHKA

aKUMI eCTb BCE LLAHCbl OTKPbITbCA B MAOCE. TeM He MeHee, He UCKIIOHEHO,
YTO K KOHLy TOProBOW CECCUM KOTUPOBKM OTEYECTBEHHbIX OGymar MoryT
oKasaTtbCs B OTpULATESIbHOW 30HE, T.K. pbiHOK akumid CLLA MOXeT OTKpbITbCS B
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OGKC RX Equity
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

ANTIHA

MUHyCe.

HoBocTu KOpoTK

. WHdbnaums B PO 3a Hepento co 2 no 8 pekabps 2008 roga cocTtasuna 0,2 npoueHTa, ¢
Hayana roga - 12,7 npoueHTa, coobwmn PoccraTt B cpefy.

. AxumoHepbl Pycl'vppo mMoryT B TedeHue 45 gHeii nopaBaTthb 3asBfIEHWS Ha BbIKYM akuuii
HOBOW 3MMCCUK MO npevMyLLieCTBEHHOMY npaBy, LieHa pa3MeLleHns - 1 pyﬁ]‘lb, cnepnyet u3
OGbSABMEHNS KOMMAHUN.

. Purteiinep CefibMON KOHTUHEHT B 2009 rogy WHBECTMpYeT B pas3BuTve He MeHee $140
MUIINIMOHOB Mo cpasHeHuio ¢ $300 munnuoHamu B 2008 ropy.

Uctoyqnuk: Reuters

KaneHpapb co6bITUMN

HaTta CobbiTne
11 nekabps duHaHcoBble pesynbtatel MMK 3a 3K08 no MCHO
19 nekabps duHaHcoBble pe3ynbTaThl [asnpom HedTn 3a 3K08 no US GAAP
J
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PbIHOK
AKLIMH

BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKI[H
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6beMbl TOpros LleHa, $ W3meHeHve, %

Komnanua OGbeM Makc 38  OGbeM MiH 3a 52 Makc3a52  MuH 3a 52 C Hauana

OBvem,$ Teic 52 Hegenu, $ Teic  Hegenu, $ Thic Texywan” Hegenn Hegenu AeHL Mec. 3 wec. roga Sa roa
HedTb 1 ras
[a3npom, ao 3 872,40 48 004,76 209,50 3,95 15,65 2,90 1,00 -21,55 -49,69 -71,33 -72,23
TTYKOWT, ao 299,30 43 522,28 93,10 33,20 113,20 24,90 4,66 -15,75 -43,07 -61,26 -62,72
CyprytHedTeras, ao 18,15 14 290,00 5,01 0,60 1,30 0,33 2,54 -8,33 11,01 -51,21 -51,98
CypryTHedTeras, an 65,00 5 088,85 6,61 0,20 0,66 0,17 5,26 -1,96 -42,86 -69,14 -70,37
HK PocHedTb, ao 258,06 9 756,84 5,25 4,22 12,20 2,70 6,20 -6,96 -41,61 -55,27 -55,42
HOBAT3K, ao 42,00 2414,20 7,45 1,61 9,15 1,68 -13,85 -37,78 -75,29 -77,60 -76,83
PUT3K, ao 0,00 393,50 2,87 1,55 10,30 2,00 -21,67  -21,57 -76,05 -80,39 -79,80
[asnpom HedTb, ao 39,31 3900,00 6,00 1,85 8,10 1,50 7,89 15,49 -56,29 -67,72 -63,39
TatHedTb, a0 132,10 9 096,90 5,49 1,90 8,01 1,10 19,19 20,59 -48,75 -66,12 -67,15
TatHedTb, an 0,00 839,80 3,18 0,70 3,83 0,69 -18,82  -65,50 -72,94 -81,35 -78,10
BawHedTb, a0 0,00 478,65 2,32 3,30 18,75 3,50 -7,89 -42,15 -74,64 -78,66 -77,42
BawHedTb, an 0,00 530,65 3,25 1,90 12,10 2,40 -26,15 -54,72 -73,91 -78,18 -79,71
YepHasa meTtannyprus
Cesepcrarnb, ao 0,00 1550,15 4,76 2,40 28,00 2,08 34,28 11,76 -73,33 -83,25 -83,55
Meuen, ao 15,20 1803,58 5,33 4,40 45,80 4,10 0,00 -44.12 -76,25 -82,41 -80,61
HNMK, ao 0,00 1651,50 4,18 1,00 5,65 0,63 35,00 35,00 -57,81 -66,25 -67,47
MMK 0,00 1218,46 0,11 0,27 1,48 0,15 16,67 -2,78 -81,96 -86,54 -85,94
LiBeTHas meTannyprus
"MK Hopunbckuit Hukenb, & 206,76 54 233,50 56,50 63,60 316,50 56,50 0,95 -42,18 -48,71 -76,00 -77,00
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 30,00 314,00 37,90 -30,91 -30,91 -70,43 -87,42 -87,74
Montoc 3onoTo, ao 24,00 5 883,00 5,85 19,00 80,00 14,00 11,63 20,00 -20,00 -47,71 -44,32
JHepreTuka
'mppo OrK, ao 58,65 48 338,71 325,25 0,02 0,09 0,01 -2,02 10,00 -51,11 -71,19
WpkyTckaHepro, ao 0,00 1 655,00 14,42 0,25 1,19 0,30 -14,29 -45,45 -55,22 -74,79 -71,43
MocaHepro, ao 0,00 2785,65 2,89 0,03 0,25 0,03 2,86 20,00 -64,00 -84,87 -85,45
OrkK-3, ao 0,00 755,15 2,70 0,01 0,16 0,01 28,57 0,00 -80,00 -91,15 -90,69
®PukcmpoBaHHas CBA3b
CwubupbTenekom, ao 0,00 2 176,34 3,60 0,01 0,12 0,01 0,00 -26,38 -80,33 -90,00 -90,08
CwubupbTenekom, an 0,00 490,50 5,00 0,01 0,08 0,01 -10,00 -37,93 -80,00 -88,89 -88,61
LleHTpTenekom, ao 0,00 3 421,80 9,60 0,10 0,93 0,17 -15,00 -41,38 -66,00 -81,76 -81,42
LieHTpTenekom, an 0,00 276,90 6,50 0,05 0,64 0,10 -23,08 -55,36 -66,67 -83,92 -83,87
BonraTenekom, ao 101,51 1147,07 5,00 0,60 5,91 0,62 -6,06 -13,89 -68,21 -89,44 -89,49
BonraTenekom, an 0,00 709,35 2,80 0,51 4,18 0,55 -15,38 -26,67 -73,81 -86,75 -86,75
Poctenekom, ao 0,00 2 575,50 5,02 5,71 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Poctenekom, an 0,00 620,60 6,75 0,45 3,20 0,54 -6,09 -6,09 -45,45 -82,58 -80,00
C-3 Tenekom, ao 0,00 1790,03 12,13 0,20 1,80 0,22 13,64 -37,50 -70,59 -85,38 -85,51
C-3 Tenekom, an 0,00 589,05 2,83 0,19 1,27 0,19 -8,64 -48,61 -68,29 -84,58 -83,98
Ypancesi3bnHdopm, ao 0,00 2 070,00 5,00 0,01 0,07 0,01 9,09 -7,69 -62,76 -80,95 -81,68
YpancesiabuHdopMm, an 0,00 2 116,70 6,00 0,01 0,04 0,01 16,67 -22,22 -58,82 -83,53 -82,05
IOTK, ao 0,00 590,50 3,74 0,02 0,21 0,03 -37,50 -50,00 -72,22 -87,31 -88,10
IOTK, an 0,00 564,00 2,47 0,01 0,15 0,03 -47,50 -55,00 -65,76 -77,82 -75,77
[anbcBAsb, ao 0,00 607,00 7,50 0,50 5,70 0,60 0,00 0,00 -75,00 -88,74 -89,09
[anbceasb, an 0,00 158,34 6,00 0,22 4,50 0,60 -25,00 -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBanasb
MTC, ao 0,00 10 005,30 4,86 4,40 15,70 2,85 -2,12 -16,80 -56,21 -72,90 -72,27
BbiMnenkom, ao 0,00 0,00 0,00 55,00 420,00 420,00
Meauna
PBK, ao 0,00 2 509,30 7,50 0,60 10,90 0,83 -44,67 -79,25 -89,15 -92,06 -91,17
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Llena, $ NameHeHue, %
Komnanua OGbem Makc 38 OBbEM MUH 3a 52 Makc3a52  MuH 3a 52 C Havana
O6bem.§ Thic 52 Hepenu, $ Thic  Hegenu, $ Toic Texywas” Hepenv Hepenu AeHe Mec. 3 mec. ropa Saron
MawmuHocTpoeHue
ABTOBa3, ao 0 360,0 3,244 0,1 2,05 0,795 -7,0 -27,3 -53,5 -55,6 -50,0
ABTOBa3, an 0 608,0 5,25 0,055 0,78 0,065 -81,4 -81,4 -81,4 91,5 -91,0
CeBepcTanb-aBTo, ao 0 7531,8 5 2 67,3 4,7 -49,2 -57,3 -89,1 -91,3 -90,6
A3, ao 0 1060,6 1,68 11,5 210 12 0,0 -40,0 -88,0 -92,9 -91,9
A3, an 0 521,0 4,945 8 125,5 9,5 3,2 -42,4 -89,7 -91,8 -91,3
MoTpebuTenbckuit cekTop
NebepsiHckuid, ao 0,0 3246,1 73 0,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
MarhuT, ao 0,0 5826,3 5,6 14,4 56,7 10,3 4,8 -2,4 -57,8 -72,0 -70,5
BanTtuka, ao 0,0 501,3 6,3 10,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnbe-fanH, ao 0,0 3194,0 8,2 12,9 93,0 10,5 -16,7 -3,8 -64,3 -86,1 -84,7
CepbMoit KOHTUMHEHT, ao 0,0 2791,8 6,2 53 28,5 7,0 -30,0 -65,0 -73,1 -73,0 -73,4
TpaHcnopT 4,45 1,55 -6,1 -26,9 -43,6 -58,4 -56,9
Aspodrnor, ao 0,0 775,3 4,0 1,5 4,5 1,6 -6,1 -26,9 -43,6 -58,4 -56,9
AK TpaHcHedTb, an 53,0 4898,0 6,4 265,0 2130,0 230,0 1,9 -32,1 -64,9 -86,8 -86,8
®UHaAHCOBbLIN U GaHKOBCKUIA CEeKTOp
C6epbark Poccum, ao 1061,3 59099,0 411,8 0,8 4,4 0,6 0,9 -36,3 -59,8 -82,0 -82,7
C6epbark Poccum, an 0,0 1770,0 3,0 0,3 3,0 0,2 -0,9 3,8 -76,0 -89,1 -89,1
Xumus, HebTexumus
YaHedTexum, ao 0,0 412,3 10,0 1,0 42 1,0 53 -16,7 -61,5 -71,0 -69,7
Ypankanui, ao 88,4 6519,5 89 1,8 16,1 0,8 39 -42,5 =733 -76,0 -66,9
*ykasaHa LieHa NoKynku
MMBB
O6beMbl TOpros LleHa, py6 W3meHeHune, %
Komnanua OBbem MaKe 33 o i 30 52 Makc 3252  MuH 3a 52 C Hauana
O6bem, Tbic py6 52 He/::)eygw, TbiC HeaenH, ThiC py6 Tekywas Hepeny Hepenm LeHb Mec. 3 mec. rona B3aron
HedTb 1 ras
[a3npom, ao 8 381,84 56 384,46 1544,88 111,99 369,50 84,00 -0,21 -17,43 -45,39 -67,34 -68,45
JTYKOWT, ao 2 405,13 23 524,37 263,98 933,20 2 697,30 705,00 2,55 -14,03 -38,61 -54,85 -57,77
CypryTHedTeras, ao 320,20 8 979,87 58,89 16,76 31,98 8,51 0,93 -1,44 16,20 -43,21 -45,69
CypryTHedTeras, an 118,76 3 486,40 42,27 5,70 16,67 4,10 3,64 -6,59 -27,85 -63,34 -65,39
HK PocHedTb, ao 2726,07 7 619,10 172,55 118,35 291,36 76,00 7,40 0,13 -37,87 -48,92 -49,53
HOBAT3K, ao 110,84 986,92 4,65 49,26 217,00 47,77 -5,92 -51,99 -68,22 -73,34 -73,52
PUT3K, ao 0,00 19,16 0,00 53,90 262,00 40,00 -2,00 -2,71 -63,58 -77,79 -78,62
[a3snpom HedTb, a0 75,75 2254,26 13,18 55,75 192,49 35,02 6,29 -20,36 -46,40 -63,56 -60,86
TaTHedTb, a0 164,02 1477,28 17,99 54,81 193,78 26,21 7,34 -5,17 -47,30 -62,97 -63,94
TaTHedTb, an 6,37 202,75 0,43 20,99 91,98 16,45 3,81 -20,19 -63,18 -75,87 -73,86
YepHas meTtannyprus
Cesepcrarnb, ao 402,48 249,86 0,06 106,89 677,97 56,72 3,18 9,07 -67,01 -80,90 -81,01
HIMK, ao 95,37 294,23 1,30 38,06 135,40 15,34 -1,65 40,96 -45,57 -61,75 -63,18
MMK 20,90 224,73 0,28 8,30 34,85 4,20 0,01 -8,79 -55,17 -73,65 -75,36
LiBeTHas meTtannyprus
MK Hopunbckuit HuKkenb, & 816,68 28 303,28 157,20 1819,98 7 488,72 1 400,00 2,05 -33,94 -42,59 -71,83 -73,07
Kopnopauus BCMIMO-ABA 0,74 41,99 0,07 930,00 7 950,00 850,00 -2,46 -41,18 -70,66 -88,30 -87,92
Montoc 3onoTo, ao 178,70 6 179,90 32,23 637,99 2210,00 301,00 3,07 18,37 4,25 -43,39 -40,37
JHepreTuka
'mppo OrK, ao 322,63 #HIO #H/IO 0,68 2,20 0,36 -1,60 18,63 -48,08 -67,92
OAO WUpkyTckaHepro, ao 1,75 845,02 0,03 8,80 29,95 7,10 -2,22 -7,38 -45,01 -70,17 -66,82
OAO MocsHepro, ao 12,65 187,29 0,25 1,00 6,19 0,66 -2,43 -4,39 -38,77 -83,09 -83,69
OAO OrK-3, ao 16,43 111,07 0,02 0,39 3,84 0,20 -15,00 -1,76 -72,07 -89,35 -89,17
U
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOproe Llena, py6 NameHeHue, %

Komnanua Obem MaKe 3a - e 0 v s 52 Makc3a52  MuH 3a 52 C Havara

Obbewm, Tbic py6 52 He,c:s;m, ThIC HeRenH, TeIG py6 Tekywas Hepeny Hepenw AeHb Mec. 3 mec. rona B3aron
®DuUKCUPOBaHHas CBA3b
CubupbTenekom, ao 3,17 179,00 0,56 18,22 145,00 15,00 0,05 -14,46 -63,30 -87,31 -87,35
CubupbTenekom, an 1,00 43,77 0,00 14,46 103,30 14,00 -0,28 -7,90 -54,81 -85,96 -85,47
BonraTenekom, ao 90,13 1077,14 5,15 238,00 303,30 150,00 8,23 18,41 -13,44 -17,54 -18,49
BonraTenekom, an 25,19 2 015,57 4,50 15,47 79,50 13,00 0,85 -6,24 -26,75 -77,75 -78,36
PocTenekom, ao 0,89 111,39 0,08 6,99 44,00 6,12 1,23 -6,85 -49,01 -83,05 -84,13
PocTenekom, an 2,47 109,04 0,09 5,20 31,10 4,98 -0,67 -30,06 -49,71 -82,70 -82,60
C-3 Tenekom, ao 47,91 2621,50 14,45 0,32 1,63 0,20 0,00 -7,47 -37,35 -78,56 -80,37
C-3 Tenekom, an 1,91 80,89 0,02 0,18 1,08 0,16 0,00 -26,05 -47,62 -82,61 -82,13
YpancBsiabnHbopM, ao 0,10 15,62 0,00 0,65 5,12 0,60 -1,52 -30,11 -53,60 -86,46 -87,25
YpancasisbuHdopm, an 0,02 7,51 0,00 0,63 3,60 0,51 6,10 -25,48 -53,63 -82,01 -82,71
IOTK, ao 1,32 48,68 0,03 17,30 139,90 14,11 -1,14 -15,57 -71,64 -86,70 -87,03
IOTK, an 0,23 59,46 0,00 15,72 112,80 14,00 -0,51 -12,67 -68,84 -85,44 -85,82
[Hanbces3b, ao 0,00 0,00 0,00 0,00 0,00 0,00
[Hanbcessb, an 94,13 2 355,06 7,57 124,11 384,30 80,62 3,86 -16,70 -44,84 -67,12 -66,86
Mo6uneHas ceassb
MTC, ao 94,13 2 355,06 7,57 124,11 384,30 80,62 3,86 -16,70 -44,84 -67,12 -66,86
Meauna
PBK, ao 21,61 97,03 0,44 19,12 281,99 18,32 -0,42 -50,34 -87,17 -92,59 -92,07
MalwmnHocTpoeHue
ABTOBa3, ao 3,03 204,62 0,31 6,39 49,79 5,00 5,62 -18,81 -57,40 -86,41 -87,18
ABTOBa3, an 0,51 181,84 0,10 1,75 19,48 1,72 -2,78 -33,21 -76,35 -90,38 -90,00
Cesepcranb-aBTo, ao 1,52 926,40 9,29 124,99 1 660,00 116,31 1,82 -56,52 -87,18 -90,68 -90,09
MoTpebuTenbckuii cekTop
NebeasHckuit, ao 0,06 71,79 0,00 2 200,00 2 254,00 1 620,00 6,28 6,28 2,14 0,00 2,80
Marnur, ao 5,56 132,34 0,23 410,00 1388,88 260,04 2,76 2,49 -49,88 -67,72 -65,53
Bantuka, ao 0,32 11,19 0,00 401,00 1 300,00 300,00 0,25 -2,20 -53,37 -66,72 -67,66
Bumm-Bunnb-lanH, ao 2,50 56,94 0,01 365,00 2 290,00 281,93 -5,19 -29,81 -56,13 -83,41 -82,30
CepnbMmoit KOHTUHEHT, ao 0,10 309,91 0,10 169,98 730,00 156,00 0,57 -50,87 -74,63 -73,32 -73,71
TpaHcnopTt
AspodnoT, ao 7,77 136,24 0,34 44,15 112,00 42,55 -1,10 -21,84 -26,42 -52,48 -49,49
AK TpaHcHedTb, an 74,85 1 880,90 9,88 7 780,00 52 689,00 5811,00 9,58 -14,03 -60,45 -84,06 -84,09
®PUHaHCOBbLIN U GaHKOBCKUIA CEKTOp
C6epbaHk Poccuu, ao 2052,39 0,00 0,00 21,05 107,50 16,77 0,14 -31,34 -57,04 -79,36 -80,33
C6epbaHk Poccuu, an 104,80 0,00 0,00 9,26 75,60 7,50 0,33 -31,66 -61,74 -86,77 -87,61
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3meHeHne cTonmocTu nas

®oHp (OPBY) Crparervst C navana C Havana .  Hdonsapuckas KoadpdmumeHt
paboTbl o 1 oeHb 1mec. 6 wmec. 1roa. o o
, roga ueHe, % LWapna
doHpa
[oxoaHbin ArpeccuBHas -58,84% -88,33% 3,72% -0,77%  -84,47% -87,18% 39,11 -0,48
YHuBepcanbHblii YmepeHHas 9,70% -32,46%  1,65% 3,73%  -32,44% -30,96% 14,65 -0,34
MepcnexTUBHbIii QOHAMPOMSBORHBIX o 130, o719  491%  -335% -8853% -8860% 27,71 1,49
MHCTPYMEHTOB
BantoTHbIi ArpeccuBHas -59,80%  -70,28%  3,45% 17,96% -69,91% -68,84% 19,98 -1,49
HoxoaHbin |l ArpeccuBHas -89,04%  -9167%  4,07%  -1424% -89,19% -90,57% 30,11 -1,26
Beunbi uenHooTy  /HASKCHBIA BOHA 573%  -16,04% 027%  10,03% -20,15% -13,34% 11,0 0,29
3o0noT1a un cepebpa
RTS USD *** WHpexc PTC 21,99% 71.27%  -2,37% 2,20%  -72,02% -69,82% 45,97 -0,06
RTS RUR *** WHpeke PTC pybnu 12,89% -67,89%  -2,14% 2,64%  -67,76% -66,03% 40,87 -0,11
ZETBI-Corp WHpeke obnuraumin 48,82% -1,36% 1,81% 2,18% -4,98% -0,32% 12,66 0,22
3onoTo Kotuposka B LIb P® 30,22% 10,28% 0,67% 10,61% 8,58% 14,82% 10,70 0,91
Cepebpo Kotuposka B LIb P® -18,88% -20,16% 0,33% 15,03% -27,18% -16,80% 13,64 -0,77
(*) Hauano pa6otbl OPBY "OoxoaHbin" 1 "YHuBepcanbHbin" - 08.12.2003
Havyano pabotbl OPEBY "BantoTHbin" u "lMepcnektneHbIn" - 11.04.2006
Hayano pabotbl OPBY "[JoxoaHbii 11" - 24.07.2006
Hayano pa6oTsl OPBY "BeyHble LieHHOCTH" -09.02.2007
(**) Ecnu B sivelike cTomT "-", 3HAUNT HEAOCTATOYHO CTAaTUCTUYECKNX AaHHbIX
(***) ns cpaBHeHWs ¢ pybnesbiMy choHaamu ncnonbayetcst nHaekc RTS RUR, ans cpaBHeHus ¢ BantoTHbIM choHaom - RTS USD
OBy ",U,OXOAH bIn" CTOMMOCTb YMCTbIX aKTMBOB hoHAa "[loxoaHbIN" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

ODBY "BanoTHbIR"
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VIBAHK
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PHIHOK
AR

CTOMMOCTb YMCTbIX aKTMBOB hoHAa "BantoTHbIN" MNH. Aon.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTUUMOHHbBIV [lenapTaMeHT

Poccua, 129110, Mockea, BarHbIi nep, nom 9
Ten. 7 495 937 Q07 37, goakc 7 495 937 07 36

WEB: htto://www.zenit.ru

HavanbHuk [JenapTameHTa
3aM.HavansHWka denapTamMeHTa

\/npaBﬂeHme npopax
BantoTHble obnuraumm

Pybnessle oonuraummn

Pybnessie obnuraumm
AHanuTn4eckoe ynpagnexue
CTpaTerys/kpeanTHbIn aHanma

MaKpoaKOHOMMKa
KpeanTHbIi aHanus

AKLMN

Kupunn Konenosumy
KoHcTaHTiH [Nocnenos

CeeTtnaHa Arnesel|
Butanmn Kncenes
Anekcelt Kpusonan

AKLMN
Obnuraumm

AnekcaHap Epmak

Bnagummp EBctndees
Hatanna ToncTowenHa

Virope Hy»xanH

YnpasneHne 0OBEPUTENLHOMO yNpaBieHns akTmsamu

[losepuntensHoe ynpasneHve akTsamm
bBpokepckoe obcnyxmeaHme
Bpokepckoe obcnyxmsanme

Cepreit MaTioWWH
VpvHa Knpeesa
Trvmyp MyxameTw nH

\/rlpaBneHme opraHm3aunm gonrosoro dﬁ)l/IHaHCVIpOBaHVlﬂ

Pybnessie obnuraumm
Pybnessie obnuraumm

Anekceit banatos
CTtenaH EpmonkimH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.Kiselev@zenit.ru
a krivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru

v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru

i.nujdin@zenit.ru

s.matyushin@zenit.ru
i kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Ka)K,D,I:IVI aAHaNUTUK, 3a,ELel7ICTBOBaHHbII71 B HanncaHmn aaHHoro 0630pa, NoATBEepXAaeT, YTO BCe MNOJIOXKEHUsA oTpaxXkatoT ero CO6GCTBEHHOE MHEHWE B OTHOLLEHUMN dJVIHaHCOBbIX WHCTPYMEHTOB
W SMUTEHTOB. BOSHana)KﬂeHI/Ie aHalMTUKOB He CBA3aHO Hanpsamyto UM KOCBEHHO C MHEHWAMW Unn pekomMeHpaunamMu, U3NnoXeHHbIMW B OaHHOM 0630pe. Bank 3EHUT He HeceT
OTBETCTBEHHOCTU 3a onepauunu TpeTbux nnu, CoBepLLeHHbIe Ha OCHOBEe MHEHUI aHalnMTUKOB, U3NTOXXEHHbIX B AAHHOM 0630pe. MHeHve BaHka MOXeT He coBnagartb C MHEHMEM aHanuTuka,
N3NOXEHHBIM B AlAHHOM 0630pe.

WHdopmauws, npeAcTaBnieHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble Bank 3EHUT npuaHaeT HapexHbIMU, TeM He MeHee, BaHk He HeceT OTBETCTBEHHOCTY 3a ee JOCTOBEPHOCTbL
1 NonHoTy. OnNucaHus PUHAHCOBBLIX MHCTPYMEHTOB U AMUTEHTOB HE MPETEHAYIOT Ha MOMHOTY. MpoLUsble NOKa3aTenu He SABMAIOTCA rapaHTUel CBOEro NoBTopeHus B GyayLiem. O630p He
VNMEET OTHOLLEHWA K MHBECTULIMOHHBLIM LIENIAIM MU (PUHAHCOBOW CUTyaLMM TPETLUX NUL. Bce MHEHWA U peKoMeHAauMW, OCHOBaHHbIE Ha NPEACTABNEHHON MHGOPMALKM, COOTBETCTBYIOT
fiaTe BbIxofa 0630pa U MOryT GbiTb U3MEHeHbl 6e3 yBegomneHus. O630p NPefoCTaBAETCA UCKIIOUUTENBHO B MH(OPMALIMOHHBIX LIENAX U He ABMSAETC NPEANOXEHNEM KynUTb Unu
npogaTtbe COOTBETCTBYHOLLME C'pI/IHaHCOBbIe WHCTPYMEHTLI. VlHBeCTOpr AO0JDKHbI CAMOCTOATENIbHO NPUHUMATb MHBECTULMOHHbIE PELLEeHUs, NCNOoNb3ys 0630p NnWb B Ka4yecTBe OOHOro u3
CPEeACTB, CMOCOGCTBYIOLMX MPUHSATUIO B3BELLEHHbIX pelueHnit. O63op nogrotoBneH bankom 3EHWT pns pacnpocTpaHeHust cpepu MNpogecCUMOHasbHbIX Y4aCTHUKOB pbiHKa W
WHCTUTYLUMOHanNbHbIX NHBECTOPOB. He ABnawmecs I'IpOd)eCCVIOHaFIbeIMI/I y4acTHMKaMn MHBECTOPbI OO/MKHbI UCKaTb BO3MOXHOCTb JJ,OI'IO]'IHI/ITeﬂbHOI?I KOHCynbTauMn nepen npuHATUEM
WHBECTULMOHHOIO  peLueHus. 0630p MOXeT cofepxaTtb I/IH(bOpMaLLVIIO n pekoMeHgauun KacartenbHoO (,bI/IHaHCOBbIX WHCTPYMEHTOB, HEeAOCTYNHbIX Ans TMOKYNKW Win nNpoAaaxu
Hel'lqu)eCCI/IOHaJ'IbeIMI/I y4acCcTHUKaMu pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapKeTMEekepom Mo OAHOMY UM HECKONbKUM (PUHAHCOBLIM UHCTPYMEHTaM, YMOMSHYTLIM B AAHHOM 0630pe U UMETb MO HUM [SIUHHbIE UK KOPOTKUE
nosvuuu. BaHk 3EHUT TaKkxe MOoXeT NpeaocTaBnsTb YCnyrn PpUHAHCOBOrO COBETHUKA U BbICTYNaTb OPraHW3aToOpoOM U aHAeppaiTepoM No NpoeKkTam KopnopaTUBHOMO (yHaHCUPOBaHWS
OfHOM M3 yKa3aHHbIX B 0630pe KOMNaHWMN.

[HononHuTensHas MHopMaLms 1 CONpoBOANTENbHAA JOKYMEHTaLMA MOXeT ObITb NpefocTasneHa no 3anpocy. © 2004 bank 3EHUT.
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