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exepHeBHbIN 0630p

HOBOCTHU

KAMA3
Daimler nopan 3asBky Ha nokynky Aonv B KAMA3e B
HeMeLKOe aHTMMOHOMOIbHOE BEAOMCTBO >>> CTp. 3

CEAbMOIA KOHTUHEHT
KomnaHus ony6nvkoBana HeayaupoBaHHble hyHaHCO-
Bble pe3ynbTaTbl o MCPO 3a 9mMec08. >>> cTp. 3

KYPCbl BAJIFU

Kypc UsmeHeHne
Py6./USD 27.87 -0.48%
Py6./EUR 36.17 0.46%

OMUTEHTDI

LKOH 3375 2.96% 933.2 2.55% 33.70 4.66%
SNGS 6.00 0.00% 16.76 0.93% 0.61 2.54%

SIBN 10.06 10.55% 55.75 6.29%  2.05 7.89%
SGML 580 2.11% 1676 0.93% 475 0.00%
GMKN 6.51  3.17% 1819.98 2.05% 63.60 0.95%
RTKM 5251 1.47% 238 8.23% 5.10 -37.04%
MTS 3274 11.63% 12411 3.86% 4.16 -2.12%
VIMP 9.50  7.71% = = 420.00 5.00%
NVTK 16.50 -2.94% 49.26 -5.92% 1.68 -13.85%
WBDF 31.50 11.11% 365 -5.19% 12.50 -16.67%
TATN 40.80 10.27% 54.81 7.34%  2.05 19.19%
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KaIIuTan

PbIHOK AKLIUIA

Nupexc MMBbB 3a peHb

B yeTBepr poCcCUICKMIA PbIHOK aKLMIA MOXET

630 HE NPOAEMOHCTPUPOBATbL YETKOM AMHAMMKM Ha
625 (hoHe CMelLaHHOMN KapTUHbI BHELIHWX (DaKkTOpOB.
620 Mnowapakm CLLA 3aKpbInncb HakaHyHe yMe-
615 PEHHBIM POCTOM MOC/IE KpaiHe BONMATU/IbHOM
610 CECCUM, CBUAETENLCTBYIOWEN O HEYBEPEHHOCTM
605 NHBECTOPOB B /JaNbHENLIEM HaNpPaBNeHnu TpeH-
600 fa....>>> CTp. 2
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CbIPbEBbIE PbIHKN

HedTb WUsmeHeHne
3akpbiTne

WTI, $/6app. 43.07 2.55% -56.77%
Brent, $/6app. 39.7  -1.10% -59.36%
Urals Med, $/6app. 37.69 0.16% -60.29%

Mertannbi WUsmeHeHne

3akpbiThe

ANOMUHMWIA, $/TOHHA 1483.3 1.31% -37.22%
Menb, $/ToHHa 3272.5 2.49% -51.19%
Hukenb, $/ToHHa 10182.0 10.25% -61.29%
LIvHK, $/TOoHHa 1087.8  -2.49% -54.47%
Cepe6po, $/yHuus 10.3 0.39% -32.59%
3onoto, $/yHumns 814.6 0.84% -4.93%
MnatuHa, $/yHumns 827 0.61% -46.23%
Nannagwii, $/yHuus 177.5 0.00% -52.16%

MWUPOBbIE UHAEKCbI

NHaekcbl N3meHeHne

3akpbiThe.

RTS 656.13  2.21% 8.75% -19.25%  -50.83% -71.35%
MICEX 618.64 1.78% 9.11% -16.57% -44.5 % -67.25%
Dow Jones 8691.33  -2.72% 3.23% -2.82% -22.61% -34.48%
Nasdaq 121245  0.82% 4.82% -2.29% -29.67% -41.37%
FTSE 100 4381.26  -0.32% 4.73% -0.83% -18.62% -32.57%
DAX 4779.11  0.54% 5.2 % -4.39% -22.63% -40.44%
S&P500 888.67 -2.31% 4.7 % -4.55% -27.43% -39.48%
MerVal 750.64 2.17% 13.82% 1.21% -31.57% -52.44%
Bovespa 37968.11  2.73% 10.5 % 6.06% -21.41% -38.95%
MSCI GEM 562.44 4.63% 11.73% -3.53% -34.52% -54.85%
MSCI Russia 434.77  3.21% 10.33% -21.04%  -49.49% -71.7 %
Hang Seng 15577.74  5.59% 14.64% 5.65% -22.11% -43.99%
Nikkei 8660.24  3.15% 8.2 % -4.64% -29.86% -43.43%
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OCHOBHbIE HOBOCTU
PbIHOK AKLINIA

Nnpexc PTC 656 2.21%
O6bem Topros PTC 7IMIH. onA. B ueTBEpr poCCUMCKMIA PbIHOK aKLM MOXET He MpOAEMOHCTPUPOBATb YETKOW AMHAMM-
KM Ha (hOHEe CMeLLaHHOW KapTuHbI BHELWHMX (akTopos. Mnowaaku CLUA 3akpbinmch Ha-
Obwenm Topros MMB5 690 MnH. py6. KaHyHe yMepeHHbIM POCTOM Moc/e KpaiHe BOSaTUbHOW Ceccum, CBUAETENbCTBYIOWEN O
HeyBEepeHHOCTV MHBECTOPOB B AasbHENLIEM HanpaBfieHnn TpeHaa. AsuaTckue GUpxu He
JWIIJ,EPbI rIOBbII'UEHMﬂ/ noaaepXanv NMO3UTUBHOW AMHAMUKU aMepMKaHCKMX aKUM UM 3aKpbliCb pasHOHanpas-
NMOHWXEHMA B PTC NleHHO. HekoTopytlo noaaepXky oTevecTBeHHbIM Gymaram OyaeT okasblBaTb MOBbILLEHUE
LeH Ha HedTb: MHBECTOPbI PAaCCYUTBLIBAIOT Ha CyLUECTBEHHOE OrpaHWyeHne KBOT A06blun
PLZL :l 11.63% ctpaHamu OMMEK nocne BcTpeum, KoTopas coctontca 17 fekabps. Hekotopoe oxuBieHus
SIBN :l 2 85% B AMHAMWKy pblHKa CMOXET BHECTU CTaTUCTMKa No TOproBoMy 6anaHcy u 6e3paboTuue B
! CLUA, Bbixoaswas cerogHs B 16:30 MCK. m
RosN | | 6.20%
SNGSP :l 5.26% Uctounuk: UK dHeprokanurtan

LKOH || 466%
HYDR | 2.02%
STBK | -4.00%
PIKK | -4.39%
MSTT | -9.09%

| NMTP | -13.33%

-15.0% -10.0% -5.0% 0.0% 5.0% 10.0% 15.0%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHUA B MMBB

NLMK 35.93%
TrK-6 28.95%
TrK-5 21.95%

RTKM 10.95%
LEKZ :| 8.80%

\ MGTS | -44.16%

‘ KLNA -50.13%

‘ NVTK -50.32%

| RBCI  -55.53%

\ SCON  -56.69%

-60.0% -40.0% -20.0% 0.0%  20.0% 40.0%
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KAMA3 DAIMLER NOAAN 3ASAABKY HA NOKYNKY A0JIN B KAMA3E B HE-
MELIKOE AHTUMOHOMNOJIbHOE BEAOMCTBO
Kak cTtano n3sectHo, koHuepH Daimler 5 aekabps nogan 3asiBKy B aHTUMOHOMOJIbHOE Be-
AomcTBo epmanHum Ha nokynky aonu B KAMA3e. Mpy 3TOM HeM3BeCTeH pasMep nakeTa,
Ha KoTopbIM mpeTeHayeT Daimler. HaunHasi ¢ neta 2008 r. Daimler Ben neperoBopbl C
akunoHepamy KAMA3a o npvobpeTeHun 42% akumii NpeanpusiTusi, a cAenKy nepBoHa-
YanbHO Npeanonaranoch 3aKpbiTb OCEHbIO. OAHAKO YXYALWMBLIAACH 3KOHOMUYECKas KOHb-
IOHKTYpa BHECNa M3MEHEeHWs B MaHbl CTOPOH, U B HOsI6pe peyb Lia yxe o npuobperte-
HUK KOHLEepHOM Daimler nuiub 10% akumii 3aBoAa C BO3MOXHOCTBIO YBENIMUEHUS A0S B
JanbHeliweM. ManoBeposiTHO, YTO B TeKyLMX ycroBusix Daimler cMoxeT no3sonutb cebe
npuobpetenne 42% KAMA3a, a MeHeaXMeHT 3aBoAa OyaeT npoaasaTb CTONb 60MbLUYIO
[0S0 MO HU3KOM LieHe. Hago OTMeTUTb TakKe U OrpaHUYEHHOCTb (DMHAHCOBLIX PECYpCoB
Daimler, koTopblii A0 cvx Nop He cMor npoaaTtb 19,9% akumii Chrysler nHBeCTKOMNAHWUK
Cerberus Capital Management. TeMm He meHee TOT (pakT, 4yTo Daimler He yTpaTun nHTepeca
K POCCUICKOMY aKTMBY, MOXET MO3UTMBHO CKa3aTbCsl HA UHBECTULIMOHHOW MpUBreKaTeslb-
HocTu 6ymar KAMA3a.m

Y KOMMNAHUWSA OMNYBJINKOBAJIA HEAYAUPOBAHHbBIE ®UHAHCO-
CEp‘bMOM KOHTUHEHT BblE PE3YJIbTATbI MO MC®0 3A 9MECO0S8.
CenibMOVi KOHTUHEHT ony6inKoBas h1HaHCOBbIE UTOMM 3a Tpu kBapTana 2008 r., koTopble
B LIE/IOM HOCST OXMAAEMbIN XapaKTep.

Bbipyuka puTeiinepa 3a 9 MecsiueB Bbipocna Ha 34% B [ONNIAPOBOM UCHUCTEHNH. Mo UTo-
ram 3 kBapTana 2008 roaa Bbipyyka CeabMOro KOHTMHeHTa cocTaBuna $395,5 MfH., 4ToO
Takke Ha 34% 6orblue, YeM 3a aHanornyHbli nepvog 2007 roaa.

Banosasi npubbinb koMnaHuy 3a 9 MecsiueB 2008 ropga coctaBuna $344,6 MfH., yBenu-
UMBLUMCb Ha 25% K MPOLWIOMY roAy, peHTabenbHOCTb MO BasioBOW MpubbiNM COCTaBw-
na 29,0%. Banosas npubbinb B 3 kBapTane coctasuna $117,1 MaH., peHTabenbHOCTb Mo
BasioBoii Npubbinn coctaBuna 29,6%. Hebonbluoe CHUXKEHWE peHTabeNbHOCTU BanoBOW
npvbbIIM NO CpaBHEHMIO C sHBapeM-ceHTs6pem 2007 roga 0bycnoBneHo, no 3asiBNeHuo
KOMMaHuK, yBennyeHnemM 060poToB rMnepMapKeToB.

O6Lwme KOMMepUeckre pacxoabl puTernepa 3a 9 mecsues 2008 roaa Bbipociu Ha 34%, 8o
$260,8 mnH. B 3 kBapTane KoMMep4YeckMe pacxoabl COCTaBUM $88 MIH., YBENNYMBLUUCD
Ha 31%.

Mokasatens EBITDA no utoram 9 mecsiueB paBeH $105,2 MfH., 4To Ha 25% 6onbLue, Yyem
B 2007 roay, peHtabenbHocTb EBITDA cHu3unack A0 8,9% c 9,5%. B 3 kBapTane noka-
3aTenb EBITDA coctaBun $38,4 MnH., peHTabenbHocTs EBITDA nosbicunack Ao 9,7% c
8,9%.

Yucraa npubbinb CHM3MIACh NO CPAaBHEHWIO C NPOLLbLIM roAaoM: 3a 9 Mecsaues 2008 roga
OHa cocTaBuna $51,3 M/H., COKPaTMBLIMCL Ha 24% MO CcpaBHeHMIO € AaHHbIMM 2007 roga.
PeHTabenbHOCTb MO YMCTON NprbbIM 3a 9 Mecaues 2008 roaa coctasuna 4,3%. B 3 kBap-
Tane 2008 roga umnctas Npubbinb cocTaBuna $8,9 MIH., peHTabenbHOCTb MO YMCTOMN MpU-
661 coctaBuna 2,3%.

B cBA3M C M3MeHeHneM A0nn BRageHust B yctaBHoM kanutane OAO «baHk ®OuHcepsuc»
KOMMaHuWsl, Ha4ynMHas co cneayroLlero Ksaprana, bonee He KOHCONMANPYET MOMHOCTBLIO pe-
3ynbTaThl (MHAHCOBON AeATeNbHOCTU 6aHka B CcBOeM GasnaHce.
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OCHOBHBIE ®MIHAHCOBbIE PE3Y/IbTATbl CEAAbMOII KOHTUHEHT MO MC®O,

S MJIH
3xkB08 3kB07 U3M. 9Mec08 9mec07 WU3smM.
Bbipyuka 395.5 295.3 33.9% 1187 888.3 33.6%
Banosas npubbinb 117.1 92.3 26.9% 344.6 274.8  25.4%
EBITDA 38.4 26.4 45.5% 105.2 84.1 25.1%
Yncras npubbinb 8.9 16.2 -45.1% 51.3 67.4 -23.9%
PeHTabenbHOCTb MO BasoBOM NpUbLIIN 29.6%  31.3% 29.0% 30.9%
PeHTabenbHocTb no EBITDA 9.7% 8.9% 8.9% 9.5%
PeHTabenbHOCTb MO YMCTON NpUbbLIK 2.3% 5.5% 4.3% 7.6%

UcTtounuk: gaHHble koMnauuu, UK dHeprokanutan

Ha doHe apyrvx ny6nuuHbIx putennepos CebMOV KOHTUHEHT OCTAeTCs MEANIEHHO pac-
Tylleil KoMnaHuen. HanoMHuM, 4To B Havane Hosibps Bnagenel CenbMOro KOHTMHEHTa
AnekcaHap 3aHaaBopoB nony4yun margin call ot Deutsche Bank no kpeauty Ha $560 MAH.,
obecrieueHHoMy 74,81% akuuii komMnaHun. Ecnm emy He ypacTcst nepekpeauToBaThCs B
B3be unu HalTu JOMONHUTENbHOE O6ecrneyeHne Mo KpeauTy, akuuu puTeiinepa MoryT
nepentu B cob6cTtBeHHOCTb Deutsche Bank. m
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HOBOCTU KOPOTKO

KoHrpecc u npasButensctBo CLUA AOCTUrM OrOBOPEHHOCTY O NMPeAoCTaBneHun $15 Mnpa. Ans noaaepXXk1 BeAyLMX aBTOMO6UIbHbIX koMnaHumid CLLIA.

KvTai B Hosibpe Bnepsble ¢ 2001 r. 3admkcrpoBan nageHue aKcrnopTa - 3kcnopT Kutasi B Hosibpe 2008 roga cHU3miCs Ha 2,2% Mo CpaBHEHUIO C HOSIGpeM
2007 roga; uMnopT cokpaTuaca Ha 17,9%.

MNpembep-muHncTp Poccum Bnagummp MNyTrH noanucan nocTaHOBNEHWE, NpeayCcMaTpyBaloLLee BO3MOXXHOCTb YMEHbLLEHWUS KBOT Ha MpUBIEYEHNe NHOCT-
paHHol paboyelt cunbl.

MpeMbep-MuHUCcTp PO Bnagmmup MyTuH noanvcan nocTaHOBIEHUE NPaBUTENbCTBA 06 ycTaHoBNeHUM Ha 2009 roa MUHUMAaNbHOWM BENMMUMHBI NOcobus Mo
6e3paboTuLie B pa3mepe 850 pybneit, a MakcumanbHon - 4900 py6neit.

MpasutensctBo PO 0aobpnno NpoeKT pacnopsiKeHns, B COOTBETCTBUM C KOTOPbIM MuHduHy PO B 2009 roay pa3peluaeTcs oCyLecTBUTb BbIMyCK rocy-
[lapCTBEHHbIX obnuraumii B o6beme o 535,8 mnpa. py6neii.

O6beM NpoMbILLIEHHOrO NPOU3BOACTBa BO OpaHLUmmn B OKTAOpe ynan Ha 2,7% Mo CPaBHEHMIO C NPeabiayLLMM MeCcSLEeM, 3HAUUTENBbHO NPEBBLICMB OXWAA-
HMS 3KCNEepPTOB.

UTair nonyunno oduumanbHoe yBeaoMieHWe O BKYEHUM B MexayHapoAHyt accoumaumio Bo3gyluHoro TpaHcnopta (International Air Transport
Association, IATA).

®AC npusHana ®CK HapyLluMBLLEH 3aKOH O 3aLUMTE KOHKYPEHLMN.

CeBepcTarb 3aBepLuunia cAesnky no MoKyrke A0S B Xesle30pyAHOM MECTOPOXAEHUM B 3anaaHoi Adpvke
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KANNEHBAPb NPEACTOSALLUX COBbITUN

11 pekabps Ob6beM 30/10TOBaNOTHBLIX pe3epBoB PO

11-12 pekabps B Bptoccene 27 ctpaH EBponeiickoro coto3a 6yayT 06Cy>KAaTb HOBbIN NiaH CTUMYSLMU SKOHOMUYECKOro pocTa

11 pekabps OAO “MocaHepro” 1 OAO “MarHuToropckuii MeTanypruyeckuii KOMGUHaT” NaaHUpyT OMy6IMKoBaTh OTHETHOCTL Mo MCOO 3a 9 Mecsiues 2008 roga

11 pexkabps HedrecepsucHas rpynna “MHTerpa” onybnunkyeT durHaHCOBYIO OTUYETHOCTb 3a 9 Mecsues 2008 roaa v npoBeseT TeNedOHHYI0 KOH(EPEHLIMIO, MOCBSILLEHHYIO 3TOMY COBbITWIO
11 pexkabps MuHucTepcTBo Toproenm CLUA ony6mMKyeT BHELLHETOProBbIi 6anaHe 3a OKTA6pb

11 pekabps MwunucTepcTeo Tpyaa CLUA ony6nukyeT aaHHble 06 U3MEHEHWUW UMMOPTHBIX LiEH B HOSIGPE, a Takxke AaHHbIE O KONMYECTBE aMepPUKaHCKUX rpaXxaaH, Brepeble 06paTUBLLMXCS

3a nocobuem no 6e3paboTuLie Ha NpoLLNoi Hegene

11 pekabps Kak oxupaetcs, Costco Wholesale Corporation ony6nukyeT hrHaHCOBbIE NoKasaTenu 3a NpoLleaLnii keapTan

12 pexkabps BB PO III kBapTan

12 pexkabps Toprosbiii 6anaHc PO okTsbpb

12 pekabps O6beM aeHexHol 6asbl PO

12 pekabps BocbMoii anennsiumoHHbIN cya OMcKa paccMOTPUT anennsiLMoHHyo xanoby Telenor Ha pelueHne cyaa XaHTbl-MaHcuiicka, 0653aBLUIEr0 HOPBEXCKYIO KOMMaHUIO BO3MECTUTH

OAO “BbiMnenkoM” $2,8 MNpA B CBsI3M C 06CTOSITENBCTBaMU BbIXOAA onepaTopa Ha YkpauHy B 2005 rogy

12 pekabps CraTucTuyeckoe ynpaeneHue EBponeiickoro cotoza ony6nmkyeT AaHHble O NMPOMBILLIEHHOM NPOVU3BOACTBE B OKTSGpe

12 pekabps MuHucTepcTBo Tpyaa CLUA ony6avkyeT AaHHble 0 AMHAMUKE LieH Npov3BoAUTeNel B Hosibpe

12 pekabps MuHuctepctso Toproenm CLUA ony6nukyeT AaHHble O 3anacax TOBapoOB Ha CKiaaax B OKTA6pe, a Takke 06 06beMe PO3HUYHBIX NPOAAX B HOSIBpe

12 pekabps MuuMraHcKuin yHUBEpCUTET OMy6IMKYeT NpeABapuTeNbHOe 3Ha4eHNe PpacCYUTBLIBAEMOrO MM UHAEKCA A0BEpUS noTpebuTenelt k skoHoMuke CLUA 3a fekabpb
15 pekabps OAO CeBepo-3anapHblii Tenekom ony6nmkyeT npeaBapuTesbHble pesybTaTbl AesTenbHOCTU no utoram 2008 roga

16 pekabps O6bEM NpoMbiILLIEHHOrO Npon3BoacTBa P®, Hos6pb

16 pekabps KomuTeT no onepauusiM Ha OTKpbITOM pbiHke ®PC NpoBeAeT OAHOAHEBHOE COGpaHWe U OracuT peLUeHne Mo NPOLEHTHLIM CTaBKaM

16 paekabps Benukobputanus, MHAEKC pO3HWNYHBIX LieH, HOS6pb

UTOI'A TOPIroB ADR

WsmeHeHnne
Komnauus Bupxa 3akpbiTve $ O6beM $ Mun. 3ak;1|_:(|:'rue I'IpeMl:(ﬂ'I’.II:_I::ICKOHT
Nykoiin LSE 33.75 2547241 2.96 18.42 -16.36 -45.30 -60.98 113.5 20.56 32.2 4.81%
Fasnpom LSE 15.95 17178712 -0.50 1.40 -20.25 =557 -71.87 62.7 10.55 4 -0.31%
HJIMK LSE 13.8 443132 -1.43 46.65 39.53 -50.70 -66.26 57 4.1 1.35 2.22%
Maruut LSE 5 10238 3.09 10.86 6.16 -47.37 -45.24 13.5 2.4 14.15 76.68%
Montoc 3ono1o0 LSE 12 449779 7.62 28.89 26.32 -4.00 -49.99 35.25 5.06 21.5 11.63%
Pocrenekom LSE 51.4 737 5.44 23.86 34.10 -22.36 -32.81 74.9 21.5 5.1 67.97%
Ork-2 LSE 55 450.00 -53.78 450.00 37.50 -64.52 15.5 0.75 0.010 4.56%
PocHedTb LSE 4.36 9916488 10.38 30.15 -2.46 42468 -55.05 12.33 2.11 4.03 8.19%
Ypankanuii LSE 9.39 656481 1.62 33.19 44.46 -70.76 -74.79 80.8 3.16 1.8 4.33%
HOBAT3K LSE 16.5 2588307 -2.94 -20.67 -58.23 -73.85 -78.54 96.9 15.73 165 -15.38%
lFasnpom HedTb LSE 10.06 54830 10.55 7.02 -22.08 -47.27 -62.74 42 7.01 1.9 5.89%
TaTtHedTh LSE 40.8 194635 10.27 14.48 -6.12 -51.43 -66.28 163 14.01 1.72 18.60%
CeBepcranb LSE 3.94 1405229 2.60 44.32 10.06 -69.90 -83.02 28.5 1.94 3.8 3.68%
X5 Retail Group LSE 8.28 197379 3.50 29.98 -24.73 -59.67 -75.83 38.93 4
A®K Cucrema LSE 6.2 1538935 13.76 31.91 -15.07 -68.98 -85.15 45.37 2.13 0.161 92.55%
MK Hopunbckuii
Hukenb LSE 6.51 5236783 3.17 10.90 -37.64 -49.34 -75.96 296.5 4.02 63 3.33%
BTB LSE 2.3 3425597 2.22 7.48 -23.84 -47.73 -77.45 10.5 1.48 0.001 15.00%
CypryTHedTeras LSE 6 3462847 0.00 T} Lhil5 1.69 -51.06 133 2.69 0.59 1.69%
C6epbaHk DAX -5.62 -29.34 40.48 -31.40 -68.45 381 84 0.752
BuMM-Bunnb-flaHH NYSE SIS 233658 -1.66 29.81 -25.00 -55.61 -78.37 145.28 13.42 125 152.00%
Meuen NYSE 5.8 4482089 0.00 19.83 -18.74 -70.07 -82.46 58.663 3.63 8.5 -77.25%
MocaHepro DAX 2.81 13300 -3.10 0.36 -7.87 -42.65 -82.97 17.26 2.1 0.036 -21.94%
C3T DAX 1.7 -10.53 -15.00 -15.00 -67.92 -85.59 11.8 1.7 0.25 -32.00%
EBpa3s LSE 11.28 361330 =Gl 48.23 -28.52 -81.20 -85.45 131.25 3.7
MTC NYSE 32.74 2433529 -3.07 7.24 -30.81 -50.90 -71.19 105.78 20.17 4.75 37.85%
BbiMnesnikom NYSE 9.5 9960660 -4.96 1.61 -44.63 -54.18 -78.80 45.48 6.39 420 -99.89%
Komcrap LSE 3.51 2446143 4.78 46.25 6.36 -28.37 -72.12 12.56 1.75 8.5 -58.71%
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UTOI' TOProB HA MMBbB

Wrtorn Toproe MMBB WUHaekc MMBB 618.6 N3m. 1.78%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.285 0.337 0.34 0.266 33384 -13.11% 23.91% -3.06% -67.35% -93.12%
OGKC 0.391 0.484 0.484 0.365 15947 -15.00% 37.19% 2.36% -77.52% -88.33%
OGKE 1.215 1.22 1.239 1.15 3136 -0.41% 2.53% 6.58% -45.64% -61.28%
TGKC 1.003 1.038 1.049 1.003 12 641 -2.43% -5.38% 0.91% -34.01% -80.45%
TGKE 0.005 0.005 0.005 0.005 2087 -5.66% -3.85% 19.05% -51.46% -81.34%
TGKF 0.005 0.005 0.005 0.005 18 288 -5.77% 4.26% 13.95% -61.72% -81.15%
TGKI 0.002 0.002 0.002 0.001 1014 0.00% 0.00% 15.38% -50.00% -81.25%
Hedtb 1 ras
GAZP 111.99 113.5 113.95 111.32 8 344 039 -0.21% 1.99% -3.87% -42.89% -60.94%
NVTK 49.26 52.39 52.8 47.77 111 415 -5.92% -13.58% -46.16% -67.38% -66.94%
LKOH 933.2 921.11 959.9 905.7 2414 851 2.55% 16.65% -2.87% -38.65% -55.66%
ROSN 118.35 111.5 119.64 111 2778738 7.40% 22.49% 15.34% -34.36% -47.87%
SNGS 16.755 16.996 17.07 16.5 318714 0.93% 4.07% 10.52% 20.71% -54.17%
SNGSP 5.7 5.549 5.72 5.491 120 940 3.64% 10.81% 8.14% -25.73% -78.80%
MFGS 197 196.98 197 190 3 -0.05% 3.69% 3.68% -50.75% -84.34%
SIBN 55.75 52.9 56.05 52.6 77 465 6.29% 3.30% -5.99% -45.87% -51.39%
TRNFP 7780 7445 8060 7100 76 579 9.58% 15.64% 0.13% -53.13% -85.85%
TATN 54.81 51.07 57.6 51.07 163 101 7.34% 7.89% 7.47% -47.30% -50.86%
TATNP 20.99 21 21.200 20.32 6401 3.81% 1.21% -11.99% -63.18% -70.85%
RITK 53.9 52.03 53.9 52.03 0 -2.00% 1.70% 5.69% -63.58% -79.74%
MeTannyprus
GMKN 1819.98 1800.5 1847 1787.01 822433 2.05% 7.88% -25.47% -40.35% -51.53%
PLZL 637.990 629 644 602 182 186 3.07% 21.06% 39.91% 10.00% -46.83%
CHMF 106.89 107 116.8 104.01 390 230 3.18% 36.51% 24.25% -67.01% -63.33%
NLMK 38.060 39.100 42.800 37.5 91 249 -1.65% 40.96% 40.96% -45.57% -35.04%
TenekoMMyHUKaLumn
RTKM 238 219.09 248.13 219.09 90 483 8.23% 22.85% 28.73% -13.44% 19.90%
RTKMP 15.47 15.41 15.85 15.28 25 140 0.85% 13.00% 0.45% -26.75% -82.56%
URSI 0.322 0.317 0.333 0.317 47 727 0.00% -4.17% 5.57% -42.50% -79.37%
NNSI 18.22 18.03 18.35 17.8 3213 0.05% -0.65% -4.61% -63.30% -88.25%
ESPK 17.3 17.76 18.29 17.1 1317 -1.14% 0.87% -6.99% -71.40% -83.83%
SPTL 6.985 6.95 6.99 6.706 907 1.23% 0.09% -2.99% -52.16% -81.86%
ENCO 0.422 0.402 0.422 0.4 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.45 34 3.5 3.399 999 1.47% -1.43% -18.25% -63.73% -82.47%
KUBN 0.65 0.684 0.685 0.62 103 -1.52% 0.78% -18.75% -63.28% -86.17%
MGTS 215 201.040 215 201.040 2 -2.27% -6.52% -36.76% -71.33% -65.60%
RBCI 19.120 21.59 21.59 18.810 21607 -0.42% -11.48% -50.34% -87.80% -93.46%

BaHKOBCKUI CEKTOp

SBER 21.05 21.17 21.22 20.85 2 052 080 0.14% 0.19% -22.07% -53.11% #DIV/0!
SBERP 9.26 9.3 9.31 9.08 105 260 0.33% 1.20% -21.92% -57.91% -86.61%
mmbm 722 720.5 730 700 1500 0.40% 3.14% 6.02% -16.05% -40.36%
vzrz 283 290 290 272.310 25 -1.74% -5.35% -7.21% -67.84% -79.79%
rosb 97 99.990 99.990 95 40 -2.99% -1.92% -16.39% -17.02% -48.12%
MawmnHocTpoenme

AVAZP 1.75 1.8 1.8 1.72 515 -2.78% -8.85% -30.56% -74.78% -80.75%
AVAZ 6.39 6.39 6.6 6.22 3009 5.62% 0.00% -11.86% -55.35% -62.41%
KMAZ 29.380 29.1 32 27.1 7 900 0.48% 12.96% -23.67% -58.83% -40.65%
UAZA 1.22 1.162 1.34 1.143 57 5.99% -2.56% -9.63% -46.96% -53.08%
IRKT 3.088 2.903 3.094 29 40 1.25% 10.29% -17.65% -74.68% -88.26%

MNMoTpe6urenbckuit cektop

PKBA 401 419.47 424.5 390 314 0.25% 0.50% 5.53% -52.26% -64.36%
APTK 98.9 102.12 102.89 96.11 408 -1.16% 1.34% -26.74% -78.02% -93.32%
SCON 169.98 170 172 167.02 104 0.57% -11.01% -41.39% -74.63% -75.61%
KLNA 159.1 164.89 164.98 158.3 141 -2.63% -18.41% -45.35% -74.34% -88.22%
LEKZ 2200 2105 2200 2105 55 6.28% 6.54% 6.28% 2.14% 6.54%
MGNT 410 383.5 415 374.84 5617 2.76% 15.00% 12.95% -49.07% -55.43%
GRAZ 23 23.761 23.85 22.5 23 -3.48% -2.95% -31.85% -77.99% -77.55%
Mpouee

AFLT 44.150 44.600 44.640 43.800 7761 -1.10% -7.64% -21.86% -28.21% -26.11%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 656 Change 2.21%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.01 0.01 0.01 0.01 0.03 1.01% 38.89% -77.78% -87.95% -92.96%
OGKE 0.043 0.043 0.043 0.043 0.86 1.18% -11.34% -58.45% -57.43% -63.40%
Hedtb 1 ras
GAZP 4.04 3.995 4.04 3.95 3.917 1.00% 5.48% 3.32% -50.12% -63.00%
NVTK 1.68 1.68 1.68 1.68 0.042 -13.85% -67.69% -81.33% -78.54% -71.03%
LKOH 33.7 32.95 337 32.95 0.303 4.66% 19.50% 6.98% -48.78% -57.88%
ROSN 4.28 4.05 4.28 4.05 0.265 6.20% 22.64% -2.73% -47.68% -50.80%
SNGS 0.605 0.605 0.605 0.605 0.018 2.54% 6.70% 0.00% -1.63% -56.79%
SNGSP 0.2 0.22 0.22 0.2 0.06 5.26% -4.76% -13.04% -65.75% -80.39%
SIBN 2.05 1.85 2.05 1.85 0.041 7.89% -6.82% -69.85% -64.35% -52.33%
TRNFP 265 265 265 265 0.053 1.92% 10.42% 1.92% -76.55% -87.35%
TATN 2.05 1.85 2.05 1.85 0.144 19.19% 20.59% -51.76% -73.65% -50.60%
Mertannyprus
GMKN 63.6 64.2 65.5 63.6 0.204 0.95% 5.65% -31.61% -48.71% -53.06%
PLZL 24 24 24 24 0.024 11.63% 60.00% -24.05% -61.90% -47.25%
TenekoMMyHUKaumn
NNSI 0.62 0.638 0.638 0.62 0.100 -6.06% -16.22% -67.37% -87.16% -88.93%

BaHKOBCKWIi ceKTop

SBER 0.759 0.745 0.759 0.745 1.078 0.93% 3.13% -17.50% -56.63% -75.83%
MawmHocTpoeHne
KMAZ 1.03 1.03 1.03 1.03 0.052 3.00% -35.63% -83.52% -53.18% -46.35%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



