EXXEAHEBHbIN UHOOPMALIMOHHO-AHATIUTUYECKUN JAVAMECT
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MEHAALAM CTIEUMATM

CTOB BHC * MPOrHO3b! * 0B30PkI + MHEHWA IKCNEPTOB « CTATUCTUKA - TEXHWUYECKWW AHANK3S - HOBOCTH - POCCHMIACKMIA PbIHOK UEHHBIX BYM,
Al « 3AP
. PEKO YBEXHBIE Phibygy .

MPOrHO3 HA CErogHA
CeroHst MbI He 03KHMZIaeM CKOJIb OO Pe3KOi TMHAMUKHU Ha OTeYeCTBEHHOM

CEroHA B HOMEPE

MporHo3 Ha ceroaHA 1
pbiHKe. PocHeTh MpOBeZIeT eperoBOphI C KUTaCKUMU HHBECTOPAMU IO PSALY
IIMPOKOMACINTaOHBIX HHBECTULMIOHHBIX IIPOEKTOB, YTO MOXKET OKa3aTh Toproseie naem v pekomeraauuu !
KPaTKOCPOYHYIO NIOAZEPKKY aKIMAM KOMIIAHUH, YZep>KUBas UX BbIIIe OTMETKU WToru Topros: pbiHKI AMepuKm 2
105 py6. [ipaitBepom pocTa B 6ymarax CeBepcTasy BBICTYNAIOT CIIyXHU O o p 3
BO3MO)XHOM BBIZIeJIEHUM CO CTOPOHBI TOCYAapCTBa KPyHHOro kpesuta. Ciabee HUAGEHIBIE CODHITMA
PBIHKa aKIK HaHKOBCKOTO CEKTOPa, HHTEPeC K KOTOPOMY CO CTOPOHBI MaKpo3KoHOMUYecKan cTaTUCTUKa 3
MHBECTOPOB YMEHBIIMJICS 13-3a I1006aIbHOTO [IEPeCMOTPA B CTOPOHY MTOHIKEHHSI [onesHbIE HOBOCTH 4

IIOTeHIIMaa Pa3BUTHUSA 3TOrO CErMeHTa B Pa3BUTHIX cTpaHax. OxHako 115 PO

BO3MOJHO B OJIMIKaiilIee BpeMs ISl IPejoCTaBIeHUs 6€33aJI0rOBbIX KpeauToB CoBbiTns, oKasbiBaowme BIMAHNE HA

CTaHeT IPUHUMATh OLIEHKY MIMEHHO POCCHIACKHX, @ He MeXIyHapOIHbIX, PBIHOK 5
pef/'ITI/IHI‘OBbIX AreHTCTB B Ka4yecCTBe onpenenmomeﬂ AJIA IPUHATUAA peLHEHI/Ifl. DTO Jlnpepbl pocta 1 nageHns 7
HOBOBBe/IeH!e, Ge3yCIIOBHO, BOCCTAHOBUT 00bEKTUBHOCTb OLIEHKH MOJIOKEHUSI

o TexaHann3oM no pbIHKY 8
KpymHe#Ix 6aHKOB.
EBrenmii Tynukus, OueHb nonesHble MCKoNaeMble 10
Crapumii prHaHCOBBIN coBeTHUK MK «BpoKepKpesuTCepBUC Tpemacoe & flosope 1

®AKTOPbI POCTA

PocT dbloyepcoB Ha aMeprKaHCKUe MHAEKCHI, poCT
a3MaTCKMX UHAEKCOB, pa3HOHanpaBieHHoe
JBUXKEHME OCHOBHbIX METaJIIoB.

®AKTOPbI NALEHNA

CHKeHWe LieH Ha HedTb, CHKeHNe aMepUKaHCKMX

nHaekcos, AIP Ha poccuiickme QULLIKK 3aKpbiInCh

HWXKe NOKaNbHOro pbIHKa. ibeceuonan

Ha MoBuasHLR Tenedoq

B PEMMME PEANLHOND
HH

expert.bes.ru

b

TOPrOBbIE WAEWN Y PEKOMEHAALIMMA Baww ¢1I/IH8HCOBbIVI COBETHUK

BHYTPUAHEBHAA TOProBaA

C6epbaHk: Mrpatb B wopt o1 21.10 ¢ uenbo
20.6 n ctonom Bbiwe 21.20.

Anekcanap Ya6aHos, skcnept BKC
Skcnpecc

CPEAHECPOYHbIE TEHAEHUUN

KoTupoBKM He Tak AaneKo OT KtoYeBOM TOUKM.
700 nyHkTOB no nHaekcy PTC - rpannua
HUCXOAALLEro KaHana, KoTopas oKasbiBaer
3HauYNTeNIbHOE COMPOTUBIEHUE BCAKUI pas.
Otcloaa npu npopbiBe BBepX NOMAET BOHA
NOKYNOK 1 6ysieT 0TKpbITa HOBaA cTpaHULUa

AOJITOCPOYHbIE UHBECTULIMU

3ameaneHvie TEMMOB pOCTa OCHOBHbIX
3KOHOMUK MUpa AieNatoT PbIHOK MeABEXbNM.
PUcK AONrocpoYHbIX MHBECTULMIA BCE XKe
Oy/leT KOMMNEHCKPOBaH 3HAYUTENIbHBIM POCTOM
B MepcneKkTuBe nonyroga-roaa.
PyHaamMeHTanbHO poccuiicKan 3KOHOMKKA

pocTa. Ho ecnu TpeHa 1 ero conpotvBieHune Ha
700 nyHKTax COXpaHUTCA - CpefiHeCPOYHOe
HanpaB/eHVie BHN3 OCTaHeTCA HeU3MeHHbIM.
Amutpuir CaByeHko, skcnept BKC Skcnpecc

ocTaeTcA NpuBfeKaTeibHOWN.
Amutpmit CaByeHkKo, skcnept BKC
kenpece

BKC Skcnpecc

Mepepn TeM, KaK NPUHATL TOProBoE peLLeHKe, NOCOBETYNCA C

10 o6o3pesameneli! 10 aHanumukos! 8 uHgpopmayuoHHbIX neHm! lemanbHbil NoUCK no
ompacnam u smumermam! Hosocmu 8 cmpane u 3a pybexom! http.//www.bcs-express.ru,

0800
CtAHb UHBIM

HA ®OQHJOBOM PBIHKE

BbKIC&
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Torn Topros: pbIHKM AMepuKin

BTOPHWK, 09 IEKABPA MUPOBbIE MHAEKCDI

Ecii pocT B ocyie/iHee BpeMs BCerzia HyK[aeTcsi B IOAPOBHOM 06bACHEHUH, TO MHAEKC N3M. % VI3M - 3HAYEHVIE

IIa/IeHUIO PHIHKA, HAXOMSILIErocs B perieccyy, ero He tpebyercsi. Ho Bce xe: PTC 154 971 641,92
HakaHyHe Ha 14% mpoceny kotupoBKY Fedex Ha ¢poHe pa304apoBbIBAIOLIErO

PTC-2 -1,73  -20,42 1162
IIPOrHO3a NpubbLIe Ha GKalmuii ros. B 1ie0M Mo phIHKY KOPIIOpaTHBHBIE
TIPOTHO3bI Ha GJIVKAMIIKI TO/] BHITJISIST OY€Hb TTeCCUMUCTUYHO. AKITUN MMBB 170 -10.48 6078
JPMorgan cranu IunepoM npoBaja cpefu GUHAHCOBBIX U rONyObIX duIlex, MMBB-10 -1,73  -20,42 1162
norepsiB 6.93%. B 1eJioM xysxe pbIHKA CMOTpeJICSt 6aHKOBCKHUE CEKTOP, NIKKEI 225
NpoBaauBIINiicsA Ha 5.86% B nulle cBopHOro MHAeKca S&P. TyT nomuia BosHa (7:00 MCK) 293 24588 8641,75
mponax Ha GOHe HeraTUBHOM JMHAMUKE Ha PhIHKE Ka3HAYEHCKUX 06 Urarui, HangSeng
4qTo CI)I/IKCI/IpyeT HOBYIO BOJIHY fercrTsa Kanuraua u3 PUCKOBBIX aKTHBOB. KpOMe (7:00 MCK) 2,10 310,29 15063,51
TOT0, BO BTOPHUK BBIIIJIA HEBAXKHAS CTATUCTUKA. [IpOZIaXkyl B PO3HUIHBIX CETAX

NASDAQ -1,55 -24,40 154734
CIIIA, no nauubiM Redbook Research, cHu3uvch B ToZI0BOM UCUHCIEHMH HA
0.8% 3a HezieNo, 3aBePIIMBIIYIOCA 6 ekabps 2008 rozia. DTo emé oHo S&P 500 231 -21.03 88867
II0Ka3aTeJIbCTBO CHIKEHHUS TIOTPEOUTEIbCKOM aKTUBHOCTH. B Dow Jones  -2.72 -242.85 8691,33

IIPeJPOXKAeCTBEHCK Ut IePHOJ IIJI0Xasi CTATUCTUKA 10 PO3HUYHBIM [POAaKaM

BOVESPA -0,83 -316,8 37968,11
9acTo BOCIpHHKUMAaeTcsi HanboJtee 6one3HenHo. C yTpa cpesibl hpprodepcs! Ha

aMepHUKaHCKUe MH/eKChbl BOCCTAHABIIMBAIOTCS, IPUYeM JleJIaloT 3TO YBEPeHHO. IPC 1.28 27093 21439.65
S&P oreirpan yxe 1% OT majieHus, 4To BHyLIaeT Jl0Bepyre ¥ UHBECTOpaM B A3UHU. FTSE 100 1,89 81,20 4381,26
Cerozus B CIIIA BBIHAYT AaHHBIE [0 UCIIOTHEHNIO (esepanbHOro GroKeTa. CAC 40 155 5032 3297.8
CTaTUCTHKA He 4acTO OThITPbIBAeTCS CHEeKYIAHTaMU, HO 'POMaziHas /iblpa oz

Xetra DAX 1,34 63,23 477911

200 mipz. 0. B GrofiKeTe 3a HOSIOPh BCe 71e MOYKET BOTHATh PHIHOK B
JETpPeccuIo.

JOmutpuii CaB4yeHKo, skcriepT BKC Dxcnpecc

TPA®VK U3MEHEHUA MHAEKCA DJI, MEPVO/; 1 AEHD.

AMEPUKAHCKWE AENO3NTAPHbIE PACMNCKW, ADR (CLUA)

SMUTEHT N3M, % LIEHA LIEHA 1 AKLUN N3M. K MMBB, %
JiYKomn -2,77 316 31,60 -2,76
Hop Hukenb -1,88 6.25 62,50 -1,86
Poctenekom 10,84 5175 8,63 9,83
CyprytHI’ -2,78 5,95 0.60 0,37
[a3znpom -6,33 15,55 3,89 -3,00
FasnpomMHedhTb 333 9,3 1.86 -0,70
MTC -3,07 29,33 5.87 37.46
BbiMnenkom -4,96 8,82 35,28 -
BTb 5.24 2,21 0,0011 -6,23
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Oxupgaemble coObITUA

TEKYWMWE PEKOMEHAALNN

0AO «HJIMK» nnanupyet ony6nukoBaTh rHaHcoBble pe3ynbTathl 3a |l kKBapTan n 9 mecAues

2008 r.no MC®O.

AkumnoHepbl Kb «MWA» Ha BHeo4YepeiHOM coBpaHunmM paccMoTpAT Bonpoc 06 yBenvnyeHun

YCTaBHOro Kanutana.

CocTounTcs BHeoYepeaHoe cobpaHue akumoHepoB OCAO «MHroccTpax».

«TpaHcHedTb?, CNPC 1 bank pa3sutna KHP akTnuBusmpytoT neperoBopbl 0 KpeanutToBaHuu

POCCUIACKOM KOMNaHWW.

CEFrOAHA NPOBOAATCA
BECIMJIATHbIE CEMAHAPbI B
FOPOOAX

Camapa

Bpems u mecmo nposedeHus Bbi Moxeme
ymoyHums Ha calime y4ye6Ho20 yeHmpa
BbKC

www.bcs.ru/school

MaKpo3KoHOMMYecKan CTaTUCTUKaA

YYEBHbIE KYPCbl CEFOAHA

Kny6 MHBECTULMOHHbIX
naen

Ljukn cemuHapos 01 ONbIMHbIX
uHsecmopos

Kypcbi nposodamcs 8 Mockse 8 ouce
HOY Yu4e6Hbiti yenmp bKC.

Bpems u mecmo nposedeHus Bbi
Mo)Keme ymo4HuUms Ha calime Y4e6Ho20
yeHmpa BKC

www.bcs.ru/school

BTb Mokynatb
Nykoiin Mokynatb
MK Hop. Hukenb MepecmoTp
[asnpom [Jepxatb
PocHedTb Mokynatb
CeBepcranb MepecmoTp
4yTn3 MepecmoTp
Bumm-bunnb-[laHH MNepecmoTp
TaTHedTb Mokynatb
NebepAHcKMN MpopasaTb
C6epbaHK Mokynatb
CypryTHedTeras Mokynatb
banTtuka Mokynatb
LleHTpTenekom Mepecmotp
YpancsAsbuHdopm MepecmoTp
[asnpomHedTb Mokynatb
Montoc 3onoto Mokynatb

TMonHbIl cnucok pekomeHOayuli u yenesbix
yposHeli MOXHO noslyyums Ha calime BKC

IKcnpecc.

Knuenmsi komnaHuu Ha mapuge «bKC
[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA
pacwupeHHbili cnucok pekomeHOayuli u
nosHbIl HAGop AHANUMUYECKUX Mamepuaaos
komnaHuu BKC 6ecnnamHo.

BPEMA OXWIAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHWE 3A
(MCK) CTPAHA NHAVKATOPBI SATEPVIOA 3A TEKYLLMI NEPUOA, MPEALIAYLWMI NEPUOL
18:00 | CILA .OHTOBI:-I? 3anacbl - Wholesale oKTAGPE 0.2% -0.1%
inventories
. WcnonxeHne depepanbHoro _ :
22:00 |CLA Giomkera - Federal Budget HOAGPb $189 mnpa. $273,2 mnpa.
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

BropHuk, 09 pekabps

KPU3NC 3ATOPMO31J1 CAMOCTOATENbHOCTDb
«CUTPOHUKCA»

HecmorTps Ha To, 4TO «CUTPOHHKC», «/J09Ka» POCCUICKOTO
MHOrootpacieBoro xonpuara AQK «Cucremas, IocTeneHHO COKpalaeT
CBOM YOBITKY, KOMIIAHUS He yCIleia IPeBPaTUThCS B JOCTATOYHO
CaMOCTOSITeIbHOEe BBICOKOTEXHOJIOTUYHOE [TPe/IIPUATHE. «A SKOHOMUYECKUI
KPH3HC ABHO 3aTOPMO3HUT 3TOT IIPOLIECC», - CAUTAIOT OTPACiIeBble aHAJIUTHKU.

«CHUTPOHMKC» BBINYCTUI OTYETHOCTD 3a 9 Mecswes 110 US GAAP. Komnanus
COKparTHJIa yObITKY 3a tHBapb-CeHTAOPH Ha 75,4% 10 $46,1 MiH, Koraa B
HPOILIOM rofy 3a 9 MecsitieB yObITOK cocraBun $187,8 miH. Boipyuka
KOMIIaHUH BbIpocia Ha 36,9% 1o $1,38 mipa. . ITokasatens OIBDA 3a 9
MecsueB 2008 roaa cocraBun $70,6 MIIH IPOTHB YOBITOYHOTO [OKA3aTens B
$107,5 Mt B mpouwioM rofy. 3a Tperuid kBaprai 2008 rosa «CUTPOHUKC
COKpATHJI YUCThIH YOBITOK Ha 76% 10 $25,9 MIIH U yBETHYNI BHIPYUKY Ha
22,7% no $461,8 man. OIBDA nocruria $24,7 MiTH IPOTHB YOBITOYHOTO
noka3aress B $68,9 miH B III kBapTasie mpouioro roza.

«CHUTpOHHKC» cOBMpaeTcs 0 KOHLA T0Zja COKPATUTD KamBIoxeHus Ha 10%,
Bcero Ha 2008 roza MHBeCTIIpOrpaMma 6bl1a 3arulaHipoBaHa B pa3mepe $200
MiH. Kak roBopuTCs B OT4€THOCTU KOMNAHUY, B 2009 Kan3aTpaTsl 6yayT
COKpallleHbl Kak MUHUMYM Ha 50% 1o cpaBHeHuU!0 ¢ 2008 rogom.
«CoxkpatiieHue 6yzeT JOCTUTHYTO 3a CYeT epeH0ca MHBECTULIMOHHBIX
npoekToB Ha 2010 u 2011 roabl B CBA3M C TeKylllel pbIHOYHOM CUTyaLel U
YPOBHEM CIIPOCa», - 00BACHSETCS B OTYETHOCTH.

Poccuitckunin pbiHOK

MHeHume 3kcnepra: «To, 4T0
«CUTPOHMKC» nepecTan
pa304apoBbIBaTb PbIHOK
HeoXWAaHHbIMU (PUHAHCOBBLIMU
noTtepsmu, B 06LEM-TO, NO3UTUBHO.
MbI no-npexHemy Haaeemcs, 4To B
TeyeHne 2009 roaa KomnaHmm
yAacTCcA BepHYTbCA K NpuBbinu, -
komMmeHTUpyeT Cepreit 3axapos,
aHanuTuk UPK «Anemap». -
OpaHaKo 06 MHBECTULIMOHHOM
NpVBEKaTeNbHOCTU aKLWi
NpeAnpUATUA MOXHO 3a0bITb
Hagonro. Becb pacyet B 3TOM
nnaHe fenanca Ha pa3sutue
MWKPO3/IEKTPOHHOIO HanpaBieHns
6u3Heca»

HJMK NPOJAET TYANCUHCKUI MOPCKOM NOPT

Hogonunenkuit Merannyprudeckuii kombusat (HIIMK) o6bsiBuII ceronsst o
Ipoziake IpUHAZIexamux eMy 69,41% akuuii TyallCHHCKOTO MOPCKOTO
toprosoro nopra (TMIIT). ITokynaTens — rojaHzckas komnanus Universal
Cargo Logistics Holding B.V. AHaIMTUKY TOBOPST, YTO 3TO BBITOJHAS CEJIKA
s HIMK.

CTOpOHBI IVIaHUPYIOT 3aKPBITh CAEJKY B TeUeHHe ABYX MecsLeB Mocye
TI0JTy4eHHUs BceX HeOOXOAMMBIX COTJIaCOBAaHHI aHTMMOHOIIOIBHBIX OPI'aHOB.
Kak cooburator B HIIMK, npoznaska IpoBOAUTCA B PaMKax paHee
00'bsIBIEHHOM cTpaTeruu pectpykrypusauuu HIMK.

[leHeXXHbIe CPeZICTBA OT peayn3alu naketa akiumit TMTII 6yz[yT
UCIIOJIb30BaHbI JIJIs BBIIIAT IO KPATKOCPOYHBIM 005I3aTeILCTBAM KOMITAHUH,
a Takxke 11t QMHAaHCUPOBAHMS TEKYIINX 00513aTeIbCTB [0 MHBECTULIOHHBIM
MIPOEeKTaM.

Poccuiickuin pbiHoK

MHeHue 3kcnepra: Cymma
cpenku coctaBut 7,1 mapa. py6neii
(okono $254 mnH), u3 pacyera 1,17
py6n1A 3a 04HY 06bIKHOBEHHYIO
MMeHHyi0 akumio TMTI. «<HJIMK
JI0CTaTOYHO AOPOro NpoAasn CBo
[L0N110 B aKTuBe, - rosoput Oner
MeTponaenoBckui, aHanuTuk ®I
BKC. - Mo HawuM oueHKaM, 69%
TyancuHcKoro nopta MoryT cTouTb
He Gonee $180 MAH B TeKywmx
YCIOBUAXY.

«3TOT aKTUB ANA KOMNaHWUK
ABNAETCA HeNpodUNbHBIM,
no3ToMy ero NpoAaxa - XxopoLias
HOBOCTb /11 KOMMaHuW. BaxHo
noAAepxartb cenyac apyrue
aKTWBbI, YeM U 3aiimMeTcA
KOMMNaHuA nytem
pedrHaHCUPOBaHMUA TEKYLLNX
06A3aTeNbCTBY, - 0OTMeYaeT
3KCneprT.
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

BropHuk, 09 nexabps

«FTA3NPOM HE®Tb» CTAHET HE®TAHbIM TAXKEJIOBECOM K

2010rony

«Ta3npom HedTh» He MCKII0YaeT IPUBJIEYeHHUsI HHOCTPAHHBIX TAPTHEPOB
17151 pa3paboTku [IpUpasioMHOTO MECTOPOXKEHHSI [IOCTIe CTPOUTENbCTBA
no6biBatoiei miarpopmel. O6 3TOM cerofHs, 9 mekabpsi, Ha HedTera3oBoi
KOH(epeHL¥H B MOCKBE COOOIIMII 3aMeCTUTENb TeHEePaIbHOTO AMPEKTOpa
koMnaHuu Bopuc 3unbbepMuHil.

ITpupasnomMHoe HeTAHOE MeCTOPOXKIEHNE PACIIONIOXeEHO Ha Iuesbde B I0ro-
BOCTOYHO¥ Yactu BapeHueBa mMops. Vi3Biekaemble 3amacbl HehTU
cocTaBnAT 83,2 MiH T. OcBoeHue BefeTcs Komnanueid 3A0
«CeBmopHedreras» (100%-as nodepHss KomnaHus «['a3mpoMa») Ha
YCJIOBUAX COTJIaIeHus o paszesne npoaykuuu (CPIT).

Ceitgac «I'a3npoM» GUHAHCUPYET CTPOUTEIIHCTBO ITATGOPMBI AJIS
ITprpa3noMHOro, KOTOpPOe INIAHUPYETCA 3aBepIInTh K KOoHIy 2010 - Havay
2011 rogy. [Tocre aToro 6yayT HavaTsl paboThI 110 MPoeKTy. Kak pa3s Kk aTomy
nepuozy, 1o coBaMm Bopuca 3unbbepmuHia, 6yner 3aBepiueH nepeBo
HeTAHBIX JUIeH3ui «T'a3npomas Ha «['a3npoM HeQThb».

Poccuitckuin pbiHoK

MHeHue 3KkcnepTa: Mexay Tem,
ExatepuHa KpaByeHKo, aHanuTmk
@I BKC, HanoMuHaeT, uTo
PYKOBOACTBO ra3oBOro XONAVHra
He pa3 3asABAANO, YTO Nepeaact
NIMLLEH3MN AoYepHe KoMNaHun
TonbKo nocne Bbikyna 20% akumin
«lFa3npom HedTV» y UTanbAHCKON
ENI. Cpok onuunoHa nucrekaer B
anpene 2009 roga. «Tak uTo
BMOJIHE NI0rMYHo, 4To K 2010 roay
NULEH3UM ByAYT nepeaaHbl», -
roBOPUT aHaNUTKK. Bnipoyem, no
cnosam ExkatepuHbl KpaBueHko,
VNHBECTOPbI 0XWAANN, YTO 3TO
npousonget paHblue. U, Tem He
MeHee, NoKa «a3npom» He
OTKa3blBasCA OT CBOETO PelleHuns o
nepejaye nueH3nin. Tak ytoy
«l'a3npom HedTH» ecTb BCe LWaHChI,
ecnu He B 2009-m, To B 2010 roay
cTaTb HedTAHbIM TAXKENOBECOM.

OKA3bIBAKOT BIMAHWE HA PbIHOK

MAM-BAHK BPEMEHHO NMPUOCTAHOBWIJ1 BblJAYY
KPEAUTOB KPYMNMHbIM U CPEAHNM KOMIMAHUAM

M/IM-6aHK BpeMeHHO IPUOCTAHOBUII KPeIUTOBAHKE KPYITHBIX ¥ CPEIHUX
3aeMmuKOB. [To cI0BaM mpezicesatesisi coBeta aupektopoB MJIM-6atKa
Onera Boloruna, 6aHK MPUHSAJ TaKoe pelleHye AJIs TOTO, YTOOBI IPOBECTH
OLIEHKY PUCKOB CBOMX 3a€MIIUKOB.

O npunsitom 6aHKoM pemrennu Oser BolorvH co00IIVII BYepa Ha BCTpede ¢
npeMbep-MUHACTPOM Brnagumupom IlytusbiM. [1py 3ToM Berorux
HOAYEePKHYI, 4TO IPOGJIEM C IMKBUAHOCTBIO y GaHKA HeT.

Poccuitckuit ppiHok

MHeHue 3kcnepTa: HanomHum,
4TO Ha npoLunoi Hegene 6bi10
06bABNEHO 0 cnnmaHun MAM-6aHKa
¢ YPCA-6aHKkoM. Takke MAM-GaHk
NpuHUMan peLuexHune
nepeopueHTMpoBaThbCA C
KpeanTOBaHUA KPYMHbIX KNWEHTOB
Ha cpeaHUi 1 Manbli GUsHec elle
rog, Hasaz. Buanmo Ha BeTpeye
TaKxe 06CyAanach BO3MOXHasA
NOMOLLb CO CTOPOHbI FroCyapcTBa,
TaK KaK 3Tu aBa 6aHKa ABnsTCA
CYLLLECTBEHHBIMW UFPOKaMU.
Wpyuiee cnmsaHne Toxe BHOCUT
CBOM KOppeKTBbI. [103TOMy noka
HOBOCTb 60/ibLUe HOCUT
HelTpaNbHbIN XapaKTep, -
KomMMeHTUpyeT AMutpuin LWnwos,
PYKOBOAMTEb FPynMbl 3KCMNepTOB
BKC 3kcnpecc.
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OKA3bIBAKOT BINAHWE HA PbIHOK

BropHuk, 09 pnexabps

®OH/J VOSTOK GAS PACMPOJAET AKLLUN TA3MPOMA

WnBecrdony Vostok Gas 3akpsiBaercsi. OH HaMepeH NPOZATh lell03UTapHbIe
pacmucku «I'a3npomas, 4ToBbI PacCIUTaThCs € KpeauTopoM - Deutsche
Bank, a ocraBiuecs cpeacTBa BepHYTh MHBecTOpaM. Ilaiiuuku 6yayt
r0JI0COBATh 3a 3TO pemieHue 23 nexadps.

Ynpasnsaiomue Vostok Gas I1oJ1araroT, 4To U IIpH HbIHEITHUX KOTHPOBKAX
axiuy «I'a3npoMas CUIIBHO HeJOOLleHeHbI, OTMe4eHO B JOKyMeHTax (oH/a.
Ho ¢oHz uHBecTHpyeT 3aeMHbIe CPeCTBA, a IPH HbIHENIHeH CUTyalluy Ha
rn06anbHbIX GUHAHCOBBIX PBIHKAX 3TO He MeeT CMbICTIA.

Mo HenaBHero BpeMeHu GpoHz Vostok Gas 6bUT OOHUM U3 KPYHHEHIINX
MmuHoputapues «I'asnpomas: Ha 30 uioHs y Hero 66110 1,46% ero akuuii.
OpnHako, HaYnHas ¢ CeHTs0ps, GOHZ B HaYas IPOJaBaTh KUK ra30BOr0
KOHIIepHa U KO BuepallHeMy ZIHIO y Hero octaBanoch 0,475% «I'asnpoma».

Poccuitckuin pbiHoK

MHeHue 3kcnepra: Botu
BCMJIbIBALOT TPAAULIVOHHbIE
NPUYMHBI PE3KOro 0CEHHEro
o6Bana akuui. OcHoBa - yrpo3a
MapxuH-Konna. B uenom k
HacTosLEeMy MOMEHTY NoAo6HbIe
VNCTOPUU KNOHATCA K 3aBepLUEHNIO:
3anagHble GoHAbI NPOAANN NOYTU
BCE YTO XOTeNN U KOCBEHHbIM
noATBepXAEHNEM TOMy ABNAeTCA
HeBbICOKasA BONATUIbHOCTb
pa3BuMBaloLLMXCA NIOLWAAOK MO
OTHOLLEHWIO K pa3BuTbIM. Y10
Kacaercs camMoi HOBOCTW, TO OHa
cAepXXaHHO HeraTUBHasA ANA
[a30Boro MoHononmcta. Bee xe
npoaaxa 0,475% «[asnpoma»,
ecnu Gyaer ocyliecTBieHa Ha
PbIHKe, NpUBeAeT K HeraTMBHbIM
NocneAcTBUAM, - KOMMEHTUpYeT
akcnepT BKC 3kcnpecc Amutpuii
CaBueHKo.

OKA3bIBAKOT BIMAHME HA PbIHOK

LUITOKMAH NEPEHOCAT B O®LIOPHYIO 30HY

«I'a3npoM» ¢ TapTHepaMy He CMOTYT 6e3 HaJIOTOBBIX JIbIOT OCBOUTh
IIITokmaHOBCKOe MecToposkieHre. Onepatop npoekra Shtokman
Development mpocut o6HyuTh 151 cebst HATIN, a Takxe HIIC Ha
HMIIOPTHOE 060pyAOBaHMKe, YTO MOXKeT CTOUTb Olomkety Poccun $2 mpiz. B
TedeHue J1ecATy JieT. Ho B IPOTUBHOM Cilydae KOMIaHUA COMHEBAeTCs B
BO3MOXXHOCTH TIpUBJIeYeHNs Heo6xoauMeIx $10,5 Mip/. pUHAHCUPOBAHHUA.
Bosnee Toro, peyb UzeT 0 BO3MOXXHOH 3aMOPO3Ke IIPOeKTa, KOTOPBIX A0JKeH
CTaTh OFHOM U3 PecypcHbIX 6a3 3KCIOPTHOrO razonposoaa Nord Stream.

Poccuitckuii pbiHoK

MHeHue 3kcnepTa: B ceAsu
KPU31COM JIMKBUAHOCTN U B
YCNOBUAX NaAeHUA LieH Ha
Yr11eBOAOPOAb! Y YHaCTHUKOB
NpoeKTa MOryT BO3HUKHYTb
npo6aeMbl C NpuBIeYeHVEeM
KPeAMTOB Ha ero peanunsauuio,
o6CnyKrBaHVe KOTOPbIX MOXeT
CTaTb JOPOrMM, - OTMEYaET IKCNepT
BKC 3kcnpecc [lapbs Kyapsasuesa.
- PeHTabenbHOCTb MpoeKTa cenyac
HaxoAWTCA NPUMEpPHO Ha ypoBHe
VHONALWKM B CTPaHe, U eCln He
OyayT BBeAeHbl HanoroBble NbroTbl,
TO MPOEKT NPOCTO CTaHeT
HEBbIFOAHbIM U HepeHTabeNbHbIM,
a 3HauWT NpoLLe ero 3aMopo3nTb.
Tem 6onee, yto 6U3HeC-Moaenb
ocBoeHuA LLiTokmaHa paccunTaHa
B LeHoBoM Kopugope $50-60 3a
Gappensb.

Camble csexue Hosocmu. KomnemeHmHble KoMMeHmapuu. BcecmopoHHsas aHanumuka.
BKC-3kcnpecc. Baw 6unem do cmanyuu Mpubbine.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

BropHuk, 09 nexabps

Becb no3uTuB ot cnagkux pedert 06ambl
6bi1 OTbIrPaH U MUPOBbIE PbIHKU C YUCTOM
COBECTbIO NPUHANNCH NaaaTb. OTMETUM,
4TO MHOTUe UHAEKCbI, B ToM yncie Dow
Jones, S&P 500, Micex Oil & Gas, nogowwnun
K CUNIbHBIM HACXOAALWMM TpeHaaMm. He
CTOMT UCKAOYATb TOrO, YTO KOPpeKLA
OKaXKeTcA Kyaa rnybxe, 4em Bcem Ham
xoTenochb 6bl. bonee Toro, Kak Gbl OHa He
nepepocnia B NOIHOLEHHbIV MeABeXUi
TpeHa 6e3 BCAKOro «npeAHOBOroOAHEro
pannu». Y1o KacaeTcs pOCCUIICKOrO PbIHKa,
TO X04YeTCcA OTMETUTb HECKOJIbKO INAEpOB.
Bonei amepuKaHCKOro KoHrpecca 3To
HJIMK (+13.5%) n CeBepctanb (+12.1%). A
BOT OCTasIbHbIM GyMaram Ha pocCUCKOM
pbiHKe yXe He no3aBuayelub. baHKoBcKKi
CeKTop 1 HepTAHKA, OCHOBHbIE CEKTOPbI MO
KOHLIEHTpaLum «ronyBbix uLuex»,
notepanu 0.76% u 2.54% no cBoAHbIM
MHAEKcaM cooTBeTCTBEHHO. BTB no-
npexHeMy BoslweGHasA pyKa AepXKUT Bbile
otmeTku 0.03. BonatunbHocTb B Gymare
Maso 3aBMCUT OT OHOW Ha pbiHKe. B Lenom
POCCUINCKWIA PbIHOK FOTOB AEPHYTHCA B
Nto6yI0 CTOPOHY M KAET NLLb OTMALLKM 13-
3a okeaHa. [oka Ham npeacTaBnaeTca
6osee BEPOATHBIM HEraTUBHbIN CLEHapWiA.
JlaBneHve HUCXOAALMX TPEHAOB, CKOpee
BCero, BC& e NepecunmT naNo30pHble
HaAeXabl Ha «pannu».

AnekcaHnpp Ya6aHos, 3xkcnept BKC
Skcnpecc

MNPOLWEAWAA HEAENA

HIMK (38,7 py6.) |
CeBepCT (103,6 py6.) :
PocTen (219,91 py6.) :P
Montoc3nT (619 py6.) :

MTC (119,5 py6.) |

BTB (0,0314 py6.) |
TNykoun (910 py6.) \r
PocHe Tk (110,2 py6.) wk
Aapodnort (44,64 py6.) :L
YpanCsMH (0,322 py6.) :
TatHe i (51,06 py6.) |

C6ep6ank (21,02 py6.) |
CyprHT (16,6 py6) | -3
Fa3npHdr (52,45 py6.) :
lasnpom (112,23 py6.) :L
MK HH (1783,41 py6.) |
®CK ESC (0,13 py6.) |

Pycluapo (0,686 py6.) = -7.92%

-15.0% -10.0% -

3.21%
I
3.41%

50% 0.0% 5.0%

Poccuiickuii pblHOK Ha npoLuejLuei
Hejienie NPOTOProBbIBas yXe 3HaKOMble
BCeM ypoBHU. HeraTnBHble
CTaTUCTUYECKME faHHble 13-3a pyGexa
JAaBWY Ha PbIHOK, oaHaKo B3b
npeanpuHaAn Bce, YT0Obl MPOTUBOCTOATH
M. OAHO3HAYHO NyyLUe pbIHKa BbIMNAAUT
3HepreTMKa. JKCTpeMasbHO BbICOKYIO
BONATUNbHOCTb NMOKa3sanu Gymaru
Ypankanus noj BimaHnem
NpoT1BOPeYMBbIX HOBOCTEN, iMANasoH
KonebaHWA BHYTPY ceccui gocturan
30%.0naceHns 3HauYMTeNbHOTO
ocnabneHns MMPOBOV SKOHOMKU U
3atAxHoM peteccum B CLLUA onyctunn
LeHbl Ha HedTb Hke $40 3a Gappens,
NpoAeMOHCTPUPOBAB PeKopAHoe
HeaenbHoe nagexue ¢ 2003 roga. B uenom
POCCUINCKWIA PbIHOK A@MOHCTpUpyeT
YCTONYMBOCTb K HEraTUBHbIM HOBOCTAM.
370 ABNAETCA NPU3HAKOM TOrO, YTO B
c/ly4ae No3nTUBHOMN CTAaTUCTUKM Ha
cnepylolLeit Heene MOXHO 0XUAaTbh
Hennoxoro pocta. OaHaKo B ciyyae pesKo
HeraTMBHOrO BHellHero ¢hoHa
oTeuecTBeHHbIe MHAEKCHI He yaepXKaTcs oT
06HOBNIEHNA MUHMYMOB.

Mapba Kyapasuesa, skcnept BKC
kcnpecc

G006

MTC (1135 py6.) | |
Montoc3nT (529,1 py6.) wk 7777777 :
HIMK (29,5 py6.) :L 3
YpanCen(0318py6) !
TatHe Tk (45,2 py6.) | |
PycTuapo (0,657 py6.) 1
BTE (0,03 py6.) | |
TNykonn (818 py6.) : :
P 1

|

|

|

|

|

PocTen (189,69 py6.) |
|

asnpHdr (50,66 py6.) :
Poche dTi (97 py6.) |
Aapodnor (44,4 py6.) :
CyprHr (15,55 py6.) |
Co6epb6aHk (20,44 py6.) :
MK HH (1742,8 py6.) 3
CeBepCT (74,1 py6.) |

©CK E3C (0,127 py6.) |  -21.60%

-30.0% -20.0%

-1.85%
-2.16%

-10.0% 0.0% 10.0%
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TexaHann3om ro pbIHKY

BropHuk, 09 nekabps

MNHAEKC MMBB

BropHuk, 09 nekabps

WHAEKC PTC

PocT noHe/ieIbHAKA HEKCTATH CMEHUJICA CHY)KeHUEeM
BTODHMKA, OZIHAKO e/INHOM IUHAMUKU Ha PbIHKE He
Habronanock. IHAEKCy He yAaIoCh HPeOsioieTh
COIIPOTHBJIEHKE - BEPXHIOIO IPAHUILy HUCXOZAIIEro KaHaua
OT ceHTsI0Ps B paiioHe 620 MyHKTOB, I03TOMY JBIKeHHUE
HaMmeyaeTcs K ypoBHIo 580 py6. Ecu 1aHHas nozziepxKa He
YCTOUT, TO KOTUPOBKH C JIEFKOCTBIO OMYCTATCA B paiioH 530
nyHKTOB. RSI Ha 4acoBOM rpaduke JjaeT CUrHAJ aH POCT, a
BoT MACD HampoTtus ykasbiBaeT BHu3. [Tpoxog MACD B
OTpHUILATENILHYIO 30HY /IaCT CUTHAJ Ha pozaxy. Ilepen
OTKDBITHEM CeTOAHSALIHUX TOPTOB B MUPe CKJIaJibIBaeTCs
HeHTpabHbIHA BHEIIHNI (pOH. AMEePHKAHCKHe UHIEKChI
CHU3WJINCD B PaMKaX (pUKCAaluK NpubbUIY, HepTh
OTTOJIKHYJIaCh OT CONIPOTUBJIEHNS Ha YpoBHe $44 3a
Gappesb. «<MacmTabHble» 1IeHOBBIE Pa3PbIBBI, OCTAaBJIEHHbIE
TI0CJIe POCTa IOHeAebHUKA OY/yT AaBUTh HA POCCUICKUX
y4acTHUKOB. IToAfepXKy PBIHKY MOTYT OKa3aTh pacTyllue
a3MaTCKue IUIOMA/IKK U TOPTYIOIINECH B IUTOce GbIOYepChL.

Japesa Kyapssuesa, sxcnepT BKC Dkcnpecc

£70+
BE0
680+
£40-
630
620+
610+

[
530
580+

570+
560
550+
540
530+
5204
510+
500+
490+ H
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607,8

-1,70%

580, 530, 500, 464
620, 660, 700, 730

Llena no 3aKpbITUIO

N3MeHeHue 32 feHb

Bnvxaiiiimne ypoBHU NOAAEPKKM
Banxaiiuve ypoBHU CONpoTMBNEHNA

KOTHPOBKHY BBINON3/H «BOOK»> U3 CUIBHOTO HUCXOZSALIEro
tpen/a. IToka cunbHOe conpoTusienre 650 ocraercs, HO
BUJUTCA TeCTUPOBAHYE U 3TOTO YPOBHSA Ha IIPOYHOCTb.
@®opmMupoBaHue A0CTaTOYHO N0JIOTOT0 BOCXOAAILETO
KaHaJa OT Cepe/IuHbl HOAOPA CTaBUT YPOBEHb NOA/IEPXKKU
Ha 600 myHKTax u conporusyenre Ha 730. Ha ceroznsa
BUAWUTCS HeNTpaJbHEI cTapT. Ha GpoHe xopomero
ONTUMHU3Ma A3V 1 aMepPUKAaHCKUX GbI0UePCOB MOXHO
IPOAOJDKUTD CAepxKaHHBII poct. [To MHOTMM Gymaram
TOPIU UAYT B OKPECTHOCTU CPeHECPOYHBIX
COTIPOTHBIIEHU, U ceifyac unet 6opbba 3a 3aKphITHE BbILIeE
3TUX YPOBHEH 110 UTOTaM HeJleJld, YTO MOXeT CIOMaTh
HUCcXoAAmMe TpeHbl. Ha Texymuii MoMeHT uHAMKaTOp RSI
Ha 9acoBoM rpaduke HeiirpaneH. MACD (12-26) Ha
4aCOBOM yKa3bIBaeT BBePX. DKCIIOHEHIIMaIbHAA CPeAHASL
EMA-20 Bbimie EMA-45 Ha 4acoBUKaX, LieHa aKLUK
HaxOZUTCsA Bbllle cBOMX cpefiHux EMA-20 u EMA-45, uto
JlaeT HeUTPaIbHO-TIO3UTUBHBIN CPeJHeCPOYHBII CUTHAL.

IOmurpuii CaBueHko, sxcriept BKC Dxcmpecc

— RTSI[Uena]  — RTSI[MovingAverage]  — RTSI [Moving Average]

641,92

+1,54%

630, 600, 550, 525
650,700, 750, 800

Llena no 3aKpbITUiO

U3meHeHue 32 AeHb

Banxaiiwme ypoBHU NOAAEPKKN
Bavxaiine ypoBHU conpoTuBieHns

Mugeke PTC ynan 3a 6 mecsAues Ha 72,81%. 3a 6 MecsueB goxogHocTb «[lopTdhens Ne8»

coctaBuna -12,8%.

Ha mapuge BKC Skcnepm Bam docmynHbl 0o 8ocbMu nopmeesneli ¢ paznuyHbIMU Cmpameausmu, no Kaxxdomy u3 Komopbix Bbi nonyyaeme
oH/1aliH mopaosble pekomerdayuu 8 mopeosom mepmurane QUIK, no e-mail u SMS. http;//expert.bes.ru/
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TexaHann3om ro pbIHKY

MoJIKC 30/10TO BTOle/IK. 09 )J,eKaﬁpH

CocTosiHMe UHAUKATOPOB:

1. ITena>Moving Average(13)> Moving Average(54)>
Moving Average(220)

2. MACD Histogram =0;

3. RSI(50)= 60%;

4. Williams%R(200)=-7,67%, Williams%R (10)=-41%;
Texuuyecky — nokymnka, ecnu Williams(10) yitner non -50%,
TO CUTYaLUs TOJIBKO YCUIIUTCSA. 30JI0TO NOCTIe HbIPKA BBILIIO
Ha [pe)xHye ypoBHU. [T0Ka CUTyaLyis 10 30JI0TY TeXHIYECKH
<«MMHYC-HeUTpalbHO».

PLZL (614.110, 624.980, 614.000; 619.000, +4.00000)

PexoMeHziaLuu: cieiuTh 3a ABKEHKMEM, MOXKHO [IOKYIIaTh
BbIme 602 pyo. ¢ uesbio 665 pyo., npu yxoze Hike MA(13) E
IPOZiaBaTh.
Hrops F0auH, sxcnept BKC Dkcnpecc E

Relative Sirangth Indey (60 G808 Pl 5082 VW R BT56 50

N Y Y T AV " g | WA LA LY 47 L
SN U ATV AL VAN PO L - 0 :
-100

LleHa no 3akpbiTUiO 619

[10 17 [24 [ &
N3MeHeHue 3a AeHb +2,82% Ioecemier
Bavxaiiwmne ypoBHM noaaepxKn 585
Bavxaiime ypoBHU conpoTuBeHna 665

NYKOW BropHuk, 09 nekabpn

2600.001

B Hacrostmee Bpems kypc akiuii TYKOWJIA pacrer. Ha LegHLAZT-Dall C-610000  0-000.000
IlaHHbBI MOMEHT ObICTpast CKOJb3AMIAs cpeHss EMA-7 o [ A
nepecexia MeyleHHy:0 EMA-14, roTOBUTCA K IIepecev4eHuIo C |
curHasos - BBepx. Muaukarop MACD (12-neproiHslit)
TMOKa3bIBaeT CUrHal - BBepX. RSI (14-neproaHblil) HAXOAUTCA |
B HelTpasbHOU 30He. [To utToram 3akpbITrs TOpros B JIykoiine
MO>XHO CYUTaTh, 4TO [eHb IIPOILeJI 3ps1, U3MEeHeHKe HyJeBoe.
Ho 3To ToJIbKO Ha NepBbId B3IJIAL, TeXHU4Yecku JIyKoin
YIODHO CTapaeTcs BCTaTh HA POCT U MOKa 3TO eMy yAaeTcs. C
OTKPBITHE CETORHS MbI 0XXU/IaeM IIPOCAZKY BHU3 Ha (pOHe
cnaboro BHelHero GpoHa, OTKpBITHE MOXeT OBITh B paiioHe
885. Ho B 1ieJ10M BO3MOXHOCTb [IOPACTH €llle 0CTaeTcs, oKa
CIIeKYJIAHTHI 3apsbKeHBbl Ufieell HoBOrogHero paju. C
TIO3ULIMY TeX aHanu3a y JIykoiina B Gkaiiiee BpeMs
0CTaeTcst BO3MOXXHOCTh 6e3 0cOBbIX MPO6IIEM CXOAHUTD B el ™ Aana0
paiion 1000, nanee 1200. Hammu pekoMeHAALK OCTAIOTCA A A=Al < ] : - : O S
IPEXHUMH, HY)XHO paboTaTh CIIeKyJIATUBHO, UCIIONb3YS ::¥m|”‘ x‘\\ e : g -

CUJIbHBIE TPOCAZKHU /AT BXO/ia B DBIHOK, JK/1aTh YCTOMYMBOX FIT T Rl - [-to00
TeHZEeHI[UH ceifyac He IPUXOAUTCA, TI03TOMY HYXXHO paboTath = b ’ o s 10 g 12
Ha KODOTKMX MHTepBalax.

“+2400.001

2200.001

0 20N

2000,000

1800.001

= 600,001

- WIJIUD.UD\

12000000

r1000.000

B00.000

ili]

50,00

JAmutpuii lIInmos, pyKoBOAUTe b IPyIIIbI 3KcnepToB BKC

DKcnpecc
LleHa no 3akpbiTUIO 910
N3MeHeHue 3a AeHb 0,0%
Bavxaiime ypoBHU noaaepxKu 880, 850
Bavxanwve ypoBHM CONpOTUBNEHUA 935,980
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 27 HOFI6pFI -10 ,El,el-(a6pﬂ
10500 830.00
7 + 810.00
10000
+ 790.00
9500
»
770.00
9000
750.00
8500 730.00
27.11 28.11 01.12 02.12 03.12 04.12 05.12 08.12 09.12 10.12
s Hedpro Brent -e...Huken —-——3o0mnoTo
Pannu npeabiayLiero AHA NpyYBeno K KOPpeKLUMmn 1 Ha CbIPbE U3M, % n3M, $ LEHA, $
CbIpbeBOM pbiHKe. PbIHOK Hed T no-npexHeMy MeaBeXUi 1
OAHa-ABe AHeBHbIe Genble cBeUMn B TedeHue 2-3 Hegenb - yxke 3onoto 0,72 5.60 779,2
npasaHuK. PaKkTopamMu CHUXEHUA HaKaHyHe cTan pocT Aosinapa
1 oXnzanve pocta 3anacos Tonnmsa B CLUA. Hedts Mapku Cepebpo -1,05 -0,11 9,91
Brent Bo BTOpHUK cHuaunack Ha 2.34% po $42.53 3a 6appens. _ _
CeroaHa oxuaaeTcs cTaTMCTMKa No 3anacam HedTy B LtaTtax. Me'q'b 4' 18 1 39'5 0 3200'50
Ha npownoi Heaene BnepBble 3a 3 MecALia 3anacbl HEMHOMO Hukenb 0.86 80.00 9405.00
cTabunn3npoBanmch nocse 3KCnoHeHuuaabHoro pocra. Ceituac ' ' '
BaXXHO NMOATBEPAUTL UM ONPOBEPrHYTH 3Ty TeHAeHUMI0. Ha MnatuHa -3 65 -30.80 8125
TEKYLLMIN MOMEHT 0XXWJAeTCA POCT 3anacoB HehT Ha 2.7 MAH. ' ’ '
6app. Ha npownoit Hegene. Nannaawit 2,46 4,30 178,80
Mo utoram Topros MeTan/ibl NOKa3anun cMeLaHHyto
AVHaMUKy. PocT oKa3ancs 0fAHOAHEBHbBIM, U BCE BEPHY/IOCh Ha H quTb (Brenf) -2,34 -1,02 42,53
cBou MecTa. OcHOBHble aKTopbl, BbITAHYBLUME B NpeablayLnii
ZieHb MeTasIbl HABEPX - CAYNNCh, MTO3TOMY peakums bbina HquTb (WTI) -1,64 -0,72 43,18
He3aMeAnnTeNbHOM - 6oNbLuas YacTb MeTaNoB yCTpeMunach
BHM3. CHUXEHMe LieH Ha MeTaNbl, BbIHYXAaeT Fas 1 ,38 0,08 5,64

MeTannypruyeckme KOMNaHUM CoKpallaTb 06beMbl
npousBogcTBa. Tak, AnoHckue Sumitomo Metal Mining n
Mitsubishi Materials, BxoasAwMe B TPOIKY KpyNHeWLIMX B CTpaHe
npousBoauTenen Meau, 06bABUAN O NAAHAX MO CHUKEHUNIO
BblIMyCKa NPOAYKLMM U3-3a MMPOBOr0O 3KOHOMMYECKOro Kpu3auca.
MocTynatowwye AaHHble NPOAOMKAIOT Pa304apoOBbIBATL, TAK KaK
6nvKaniLve NoNyroAoBbIe NEPCMEKTVBbI AN METaNsI0B
BbIMNAAAT KpallHe COMHUTENbHO.

EBreHuit Hem3opos, s3kcnept BKC 3kcnpecc

CMPABOYHASA
Yenyra: EaviHbiii 6poKepcKuin cHéT

Tex+Honoeus «EouHbili bpokepckul Cdem» 3Ha4UMebHO ynpowjaem 00HoBpeMeHHyo pabomy ¢ HeCKOIbKUMU UHAHCOBLIMU
UHCMPYMeHMaMu Ha Pa3HbiX MOpP208bIx Naowadkax. Ycayea npedocmasnsemces knuesmam BKC 6ecniamto.
lodpo6Hee Ha calime bKC bpokep.
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Tpemacos B no3ope

ueHTpa BKC iMutpuin Tpemacos
Be/leT CBOIO KONIOHKY B

TEXHUYECKUN B3rnaa HA ®blOYEPC HA UHAEKC PTC :;’::f‘:”;::;; Clz:‘g(' UcEoERa
(RIZ8) HA 10 IEKABPA Ocrapairecs ¢ vamn.

Ha oTeyecTBeHHOM OHAOBOM pbIHKE 3aTyXaeT aMninTyaa KonebaHui.
[lekabpbCKMI KOHTPAKT COBEpPLUMII NOCNEAHWNI 3aMeTHbIN PbIBOK B MOHeAEeNbHUK,
MCMONHMB NPOrHO3bl Ha MOKYNKy. B 6avxkariume 1 - 2 AHA PbIHOK CTaHET elle
Gonee y3kuM, B rpaHuuax 58000 - 67000 gerkeHns ByayT XaoTUYHBIMU 1
HenporHosupyembimMu. KpaTKoCpoUHble MPOrHo3bl OTCYTCTBYIOT, TOProBAA He
pekomeHayeTcs. 1o BbIXOAY U3 3TUX rPaHUL, CleayeT OTKpbIBaTb NO3ULUN B
HanpasneHun ABMxeHUA. Ha 3Toi Hepene fekabpbckuin KOHTpaKT (RIZ8) nctekaer
1 cnefyeT nepeknioyaTbCA Ha TOPro.Jto MapToBCKUM KoHTpakToM (RIH9). Moka
NeKabpbCKMIN KOHTPAKT 0CTAeTCA IMKBUAHbBIM, HO K KOHLY HeAenun 60/bLUNHCTBO
Y4aCTHUKOB NPEKPATAT B HeM cBou onepauum. 06beM Topros AekabpbCKuM
KoHTpakToM 393000 wrT., mapToBckuM 19500 wT. KonnyectBo oTKPbITbIX
nosuuuii B Aekabpbckom 158700, B MapToBckom 33890.

Ynaum Ha pbiHKax!
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KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB Esrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3KcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3KOHOMWKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOM PbIHOK, TEXaHann3 3MUTEHTOB) website10@bcs.ru

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOI PbIHOK, TEXaHaNN3 3MUTEHTOB)

3MUTEHTOB) website7 @bces.ru
Savchenko®bces.ru
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