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ECDA byaHu munnmoHoBs

9 pekabps 2008 .

NHpekc 3akp. U3mM.,% Jinpepbl pocTa n NnageHus npeabiayllero AHsA, 8 aekabpsa
Axkuunn MMBB, nukBuaHblie akuuu, %
NIKKEI 225 8 349,18 0,24 OrkK-2 ao 31,20 TMK ao -0,88
KOSPI COMPOSITE 1 105,03 0,00 OlrkK-6 ao 22,56
TSEC WEIGHTED 4 472,66 1,23 CesCt-ao 24,70
HANG SENG 14 919,20 -0,84 OrkK-1 ao 24,35
S&P 500 909,70 3,84 PocTt MapexHune
NASDAQ COMPOSITE 1571,70 4,14 TpaHcHedTb, an (TRNFP) 15,22
FTSE 100 4 300,06 6,19 [a3npomM, ao (GAZP) 9,76
CAC 40 3 247,48 8,68 Nykoiin, ao (LKOH) 8,68
DAX 4 715,88 7,63  Pycluapo, ao (HYDR) 8,33
JNinpepbl no 06bemy Topros: MMBB, MnH. gonn.
IBOVESPA SAO PAULO 38 284,91 8,31
SSE COMPOSITE 2 057,089 -1,61 s
BSE SENSEX 9 162,62 2,20 405 §
MMBB 618,28 9,95 o
.
135 v 5
PTC 632,21 7,19 3234 2156 16,12 845 834 654
O6bem, MNH. gonn. 7,604 0 -
MSCI Russia 425,41 9,97 (w0 e kO ue®T uopt™ G180 (o 16e‘ﬁaﬂKon\0°3°:° 0w et
MSCI Emerg. Markets 537,09 7,95
Bantota FnaBHble HOBOCTU CEroaHA™:
EUR/USD 1,2859 0,68 e 12.30 MCK — ToproBbiit 6anaHc BennkobputaHmm 3a okTs6pb
EUR/RUR 36,0107 0,37 e 12.30 MCK — npoMmbllWieHHOe Npou3BOACTBO B BenukobputaHumn 3a
USD/RUR 28,0043 -0,31 oKTA6pb, MecsL, K Mecsilly U ros K rogy
Cbipbe, MeTannbl, AONJI.
Brent, Jan 09 43,42 9,26 * BCe HOBOCTM rpeacTaB/ieHbl B KaneHgape cobbiTuii, paclumpeHHas Bepcusi
Light, Jan 09 43,71 7,11 — Ha caiite BOA B pazsaene «AHanMTMKa / IKOHOMUYECKNI KaleHAapb»
3onoTo 767,40 2,25 MporHos Ha cerogHNA:
Cepebpo 9,400 -0,95 .
Meas 3 141,00 3,87 BEPOSTHOCTb CMELUAHHOM AMHAMUKKN C OTKPbITUS. BMecTe ¢ Telvl C Hayana
TOProB MOXHO PaccyuTbiBaTb Ha COXpaHEHMWEe MOBbIWAaTENbHOW AMHAMU-
AnioMMHM#A 1 465,50 140 vy, OuHamuka Topros Ha eBponeiicknx naoWwaakax B 60MbLIEH CTeneHu
Hukenb 9 147,5 2,39 onpepenuTtca nocne BbixoAa B 12.30 MCK CTaTUCTMKM Mo TOprosomy 6a-
LIvHK 1 079,65 1,64 JNIAHCY M NPOMbIWIEHHOMY MPOM3BOACTBY B BenukobputaHuu, koTtopas B
HeManol CTeneHWn OnpeaenuT UX AanbHelWy AMHAMUKY U, COOTBETCT-
Mnpa. py6. % BEHHO, XapaKTep BAUSHUSA Ha POCCUMCKNI PbIHOK
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®aKTOpbl BHELWHUX PbIHKOB

oTpuuaTenbHas AMHaMMKaA LUeH Ha HedTb U dblOYEpCOB Ha aMepuKaH-
ckue wuHaekcol (rnopaaka -0,7 % wn 0,5 % COOTBETCTBEHHO), MONOXMU-
TenbHoe 3akpbiTve CLUA n EBponbl, pa3HOHanpaBs/ieHHbI X04 TOProB Ha
a3MaTCKUX pbIHKaX
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Poccuiicknin poHAOBbBINA PbIHOK

B noHesenbHWK yTPOM POCCUMCKUIA PbIHOK aKUMW OTKPbIJICS C MIMNOM
BBEpX, OTbIrpbiBass 61aronpusaTHbIA BHEWHUA POH B BuAe poOCTa WUH-
AEeKCOB MUPOBbIX (POHAOBbLIX MAOWAAOK U LUeH Ha HedTb. OCHOBHbIM
NOBOAOM CTOJIb CMJIBHOTO pOCTa CTas HOBbIA MJlaH 0340POBEHUS 3KO-
Homukun CLUA, obHaponoBaHHbI n3bpaHHbIM npe3naeHTom b. O6amon
B cy660Ty.

CHuxeHune pentuHra Poccuun areHtctBom S&P ¢ BBB+ o BBB ¢ npo-
FHO30M «HEraTuBHbI», CNPOBOLMPOBANO KpaTKOBPEMEHHYy duKca-
LUMI0O Ha pOCCUMMACKOM (POHAOBOM pbiHKE, TaKXe AaBfieHWe Ha PblIHOK
OKasanun HeraTuBHble AaHHble MO MPOMbIWIEHHOMY MNPOU3BOACTBY B
FepMaHun.

Mo ntoram AHS pOCCMIMNCKME WHAEKCHI 3aKPbIINCb B 3€/1€HOM 30HEe, Mo-
Ka3aB XOpOLY0 MOSIOXUTENbHYIO AMHAMUKY. 3a ceccuto nHaekc MMBB
BbIpOC Ha 9,95 %, 3aKpbIBLUNCb Ha OTMETKe 618,28 NyHKTOB, a UHAEKC
PTC ykpenuncs Ha 7,19 %, OCTaHOBMBLUNCb Ha YypOBHe 632,21 nyHKTa

Makpo3KoOHOMUYECcKuii poH

MexayHapoaHoe penTuHroBoe areHTCTBO Standard & Poor's CHU3MNO
[ONIFOCPOYHBIN BasOTHbIN penTUHr Poccmn go «BBB» ¢ «BBB+» u
KPaTKOCPOYUHbIN — 00 «A-3» C «A-2». Kak coobliaeTcs B npecc-pennse
areHTCTBa, MPOrHO3 AOSITOCPOYHOIO peMTUHra — «HeraTuBHbI». B TO
Ke BPEMS KpPaTKOCPOYHbIN PEUTUHI B HAUMOHaNbLHOW BanloTe noa-
TBEPXAEH Ha TEKYLLEM YPOBHE «A-2».

MonoxuTtenbHoe canbAo BHelwHeToprosoro 6anaHca Poccuun B siHBape-
okTabpe 2008 roga gocturno 182,8 mnpa. gonn. 3a 10 mecsiueB 2008
rofa BHELWHETOProBblii 060poT Poccun coctaBun 636 Mnpa. 40U U NO
CpaBHEHUIO C aHBapeM-okT6pem 2007 roga yBennuuicsa Ha 46,3 %.

2kcnopT n3 Poccnmn B siHBape-okTabpe coctaBun 409,4 Mapa. O U
Mo CpaBHEHUIO C aHanorudyHolM rnepuogoM 2007 roga BbIPOC Ha
47,4 %. NmnopT goctur 226,6 Mnp4a. A001., YBEANYMBLINCL MO CpaBs-
HEHWUIO C AHBapeM-ceHTs6peM npowsoro roga Ha 44,3 %.
MWHIKOHOMpPA3BUTUA NPOrHO3MpPYyeT POCT MPOMbIWIEHHOMO NPOU3BOA-
ctBa B PO B 2008 roagy Ha ypoBHe 1,9 %, 4TOo noapa3yMeBaeT oxuaa-
HMe CYLEeCTBEHHOro najeHus AaHHOro rnokasaTens B rofoBOM Bblpa-
XeHUn B Hosbpe n gekabpe 2008 roga: No utoram siHBaps-okTsabps
2008 roga, no paHHbIM PocctaTta, pOCT MPOMbIWIEHHOCTU COCTaBWI
4,9 % K siHBapto-okTsa6pto 2007 roza.

BaHku

BaHKkOBCKUI cekTop B 6onbluel CTeneHn OTbirpbiBan 06 EpPbIHOYHYIO
OVWHaMUKY WM 3aKpPbIJICS MO UTOraM AHS B 3e/1eHON 30He, O4HAaKO Moka-
3an camyto cnabyi nNo CpaBHEHUIO C APYrMMW OTpacAssMU AUHAMUKY.
Mo wtoram gHa oTpacneBoi nHgekc MICEX FNL BbipoCc Ha 4,17 %, 3a-
KpbIBLUXCb Ha ypoBHe 2 205,93 NyHKTOB.

Akumn BTB n CbepbaHka BbIpoC/IN NO UTOraM AHS Ha 4,33 % n 5,72 %
COOTBETCTBEHHO.

Cpeau HOBOCTEN B CeKTOpe cneayeT BblAeUTb HOBOCTb O TOM, 4TO
CbepbaHk cTaHeT TpaHcdep-areHToM eHCMoHHOro poHaa Poccmu, 4To
No3BOSIUT rpaxgaHaM nojaBaTb 3asiB/IEHWS Ha BCTyMnJjeHue B Npo-
rpamMMy rocyfapCTBEHHOr0 CO(PUHAHCUMPOBAHMUA MEHCMU WU MONyyaTb
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MHMOPMaLMI0O O COCTOSSHUW CBOEro MEeHCMOHHOro cyeTa B OTAEeNIeHUsX
6aHka. CornacHo coobueHuto NeHCMoHHOro oHAa, COOTBETCTBYOLME
cornaweHus 6yayT nognucaHbl 10 gekabps.

C 1 aHBaps 2009 roga rocyaapcTBo 6yaeT ocylecTBNATb CODUHAHCU-
poBaHMe HaKOMWUTENIbHOW 4YacTu TPyAOBOW MeHcuu rpaxaaH. Cucrema
copnHAHCUPOBAHMS nNpeanonaraeT, YTo YacTb B3HOCOB B HaKOMUTENb-
HYI0 YacTb 6yayuier NeHCUW NNATUT rpaxaaHuH, Apyry — rocyaapcr-
BO (80 12 TbiC. pybnen B roa). TpeTbelh CTOPOHOM COMUHAHCMPOBaHUSA
MOXEeT BbICTynaTb paboToaaTenb, MOMy4aloWMii HANOroBble NbroThbl 3a
oTyYuCrneHus B npegenax 12 Toic. pybnen Ha ogHoro paboTHuka. lo-
CTYM/eHNe CpeacTB YYUTbIBAETCS Ha WHAMBUAYANbHOM cyeTe rpaxaa-
HUHa

HedT1b M ras

Ha doHe BoCCTaHOBNEHUS LeHbl HA HedTb akUMK KOMNaHUN HedTera-
30BOV OTpac/M Nokasalv 3HauyuTeNbHbI pocT. [0 utoram AHSA MHAEKC
otpacnun MICEX O&G Bbipoc Ha 10,66 %, OCTAaHOBMBLUMCb Ha OTMETKE
1 120,51 nyHKTOB.

B nnpepax BuepawHero pocrta okasanucb bymarm kKomnaHui TaTt-
HedTb, PocHedTb u Jlykown, ubu akuum nopopoxanu Ha 15 %,
14,02 % wn 11,25 % cooTBeTCTBEHHO. PocT B 6ymarax CypryTHedTera-
3a n [a3npoMa Takxe cocTtaBun cebiwe 10 %

Metannyprusa

MeTannyprumyeckmin CekTop cTan NMAEepoM pocTa Cpeau oTpacnen Ha
POCCMWNCKOM pbIHKE: MO MTOram AHS nmHaekc oTpacnm MICEX M&M Bbl-
poc Ha 11,09 %.

B nnpgepax pocTta okasanucb byMarnm komnaHum CesepcTasnb, KOTopble
nogopoxanu Ha 24 %.

Takxe XOpOoLWYo NOJIOXUTENbHYIO AMHAMUKY AEMOHCTPUPOBaIu akumm
HJIMK, MMK u MNontoc 3on0Ta, YbM KOTUPOBKM BbIpOCIN Ha 15,59 %,
14,91 % wn 13,77 % COOTBETCTBEHHO.

Cnepyet oTMeTUTb, B TpeTbel Aekage Hoss6psi 2008 roga CHM3UNOCH
Nnpou3BOACTBO MpokKaTa 4YepHbiX MeTannoB B PO — Ha 40 % OTHOCK-
TeNbHO cpefHeaeKanHOro ypoBHS NMPOM3BOACTBA B HOs6pe 2007 roaa.
3a nocnepgHuwe gecatb AHeNW Hosi6ps 6bl10 npousBeaeHO 986,1 ThbiC.
TOHH MpokaTa 4YepHbIX MeTas/NIoB, YTO cocTasnseT 75,6 % OT cpefHe-
AEeKagHoro ypoBHsi okTabpst 2008 roga n 59,6 % OT cpeaHeaeKagHoro
YPOBHSA HOs6ps 2007 roga. Takum obpa3oMm, cneanyeT KOHCTaTUpoBaTh,
4TO OTpacib HapalwmBaeT TeMMbl COKpalleHne Npon3BOACTBA MPOAYK-
unm

TenekoMMyHUKaUUmn

CeKkTOp TeNneKOMMYHMKauMin Takxe 6bll noaBep)XeH 06wepbiHOYHbIM
HaCTpPOEHMSAM W Ha BOJIHE MOKYMOK 3aKPblJICA B 30HE MONOXUTENbHbIX
3HayeHui. [o utoram ceccmm nHaekc oTpacnm MICEX TLC ykpenuncs
Ha 4,59 %, 3aKpbIBWUINCb Ha OTMeTKe 631,63 NyHKTa.

B nuaepax pocTta B ceKkTope okasajiMCb akuumu PocTtenekoma, 4bWn KO-
TUPOBKMW BbIpOCAM Ha 9,13 %. MNoaaepxky 6ymaram okasanun u AaHHble
OTYETHOCTW, B COOTBETCTBMWU C KOTOPbIMMU KOMMNaHUA B 4 pa3a y/y4dliun-
nla nokasaTeflb YMCTON NpubbInu.

Tak)xe XOpOoLYy MOMIOXUTENbHYIO AMHAMUKY MOXHO 6bino HabniogaTtb
B aKuumax koMmnaHun LdanbcBssb, CeBepo-3anagHblii Tenekom n MTC,
KOTUPOBKW KOTOPbIX BblpoCAU Ha 5,7 %, 4,43 % n 4,03 % COOTBETCT-
BEHHO. XyXe pblHKa 6binn 6ymarn komnaHum LleHTpTenekoM, akuuu
KOTOPOW NoAelleBesnn 3a BYepalHmii geHb Ha 3,06 %.

MpaBneHne depepanbHoOM cnyxbbl N0 Tapudam pacCMOTPUT CeroaHs
npeaenbHble Tapudbl Ha 2009 roa Ha yCnyrm ABYX MeXpermoHanbHbIX
KoMnaHun — Cunbupbtenekom u [anbceasb. Kak roBoputca B nopectke
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WUtorm 8 pekabps:
OrK-2 ao - 0,328 (+31,20%)
MICEX - 618,28 (+9,95%)
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3acefaHus, NOMUMO TapudoB Ans 3TuX kKomnaHui, ®CT paccMoTpuT
Tapudbl Ha ycnyrm MecTHOW W BHYTPU3OHOBOW TenedOoHHOW CBS3U B
Lenom

SDHepreTuka

CeKkTOp 3NeKTPO3HEepreTUKM TakXe Mokasasa XOopolwui pesynbTaT: Mo
utoram AHa mHaekc otpacnu MICEX PWR nogHanca Ha 9,91 %, 3a-
KpbIBWWCb Ha oTMeTKe 1 061,24 nyHKTa.

B nupepax pocta B oTpacnu ctanu 6ymaru komnaHuii OFK-6 n OrK-1,
KOTOpble BblpocAn Ha 25,56 % u 24,35 % COOTBETCTBEHHO. XyXe
pbiHKa Bbirnagenun akumn komnanmm MPCK Bonru, 4ubu akuum nogewe-
Benu Ha 0,97 %.

Mo coobweHnsam MeHepxMeHTa, Pyclmapo oxuaaeT CHUXEeHUs nones-
HOro OTNyCKa 3NeKTpo3Heprum no wutoram 2008 roga no 74 Mnpa.
KBT.4. MonesHbI OTNyCK 35eKkTposHeprum Pyclmapo B 2007 roay co-
ctaBun 80,5 mnpa. kKBT.4. Takum obpasomM, No uUToram TeKyLlero roga
CHMXXEHME MOXeT cocTaBuTb 6onee 8 %. KomMnaHus oxunaaeT BbIpy4Ky
B 2008 rogy Ha ypoBHe 67 mnpa. pybnewn, EBITDA — 30 mnpa. pybnen,
npubblnb OT TeKyLen aAeaTenbHOCTU — 21 Mnpa. pybnen

3apyb6exxHbie POHAOBbIE PbIHKM
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AMepUKaHCKME WHBECTOPbI OTbIrpbiBa/in BYepa HOBOCTW O Mnpeasoxe-
HUW n3bpaHHbIM Npe3ngeHTom CLLUA B. O6amMoi HOBOro @aHTUKPU3UCHO-
ro niaaHa Ha cymmy B 500 mMApA. A0U1., KOTOpbIA npeanonaraeTt ak-
TUBHOE pacxofoBaHWe rOCCPeAcTB Ha Mnoadep>XaHue NpOU3BOACTBEH-
HOM, 3HepreTMYeckom M coumanbHOM UHGPaACTPYKTypbl cTpaHbl. Ha
3ToM doHe uHaekcbl CLUA Bbipocin no utoram ceccum Ha 3-4 % (DJIA
+3,46 %), S&P500 +3,84 %, NASDAQ +4,14 %). B nuaepax pocta B
NnepByl0 o4yepeab BbICTYMWUAM akKUUM CbIpbeBbIX KOMMaHWn u 6ymarm
aBTOnpousBoAuTenen. Hagexabl Ha TO, YTO HOBas nporpamma Ob6ambl
CMOXeT YCKOPUTb MpOLecC BbIX0Aa aMePUKAHCKOW SKOHOMUKU U3 KpU-
3nca, obycnoBunu pannm Ha He@TAHOM pblHKe: LieHbl Ha HedTb BUepa
NOACKOYMAM Ha 7-9 % M Npubnmamnuncb K oTMeTke B 44 fosn. 3a bap-
penb. Bcnea 3a NoO3NTUBHOM ANMHAMUKOM He(dTSHbIX KOTUPOBOK aKuuuK
HedTerasoBoro M MeTaja/lypru4eckoro CEKTOPOB pBaHy/iM BBEpX: OT-
pacneBble nHaekcbl S&P OIL & GAS 1 S&P METAL MINING nogckounnu
Ha 5,40 % 1 13,09 % COOTBETCTBEHHO. HO OCHOBHbLIM ApaliBEpOM pocC-
Ta aMepuKaHCKOro pblHKa CTanu akuumu asTonpowussoauteneh (S&P
Automobile Manufacturers Sub-Industry Index BblpoC Ha 23,28 %),
B37eTeBWMEe Ha MHGopMauum o ToM, 4Tto KoHrpecc CLLA Bce xe Bblae-
VT A0 KOHUA roga UMHaHCOBYIO MOMOLWb TEM FMraHTaM aMepuKaHCKO-
ro aBTonpoma B pasmepe 15 mnpa. gonn.

OnTMMM3M Lapua BYEpa M Ha e€BPOMEMCKOM pbiHKe: FTSE 100 BbIpoC
Ha 6,19 %, DAX—Ha 7,63 %.

A BOT a3naTCKue pbIHKW AEMOHCTPUPYIOT MEHEee BrevyaTnsowWwyn AnHa-
mMuky (Nikkei 225 +0,2 %, SSE COMPOSITE -1,60 %, HANG SENG
INDEX -0,80 %). HeckonbKo pacCTpowim MHBECTOPOB AaHHble O nepe-
CMOTpe oOueHKW cHmxeHus BBI AnoHun B 3 KBapTane: cokpalieHue
nokasaTenia cocTaBu/o 3a KkBapTan 1,8 % B rogqoBOM WCYUCIEHUN NPO-
TUB paHee 06BSANIEHHOro CHMXeHus Ha 0,4 %.

Ha cpouHbIx pblHKax c yTpa Habniogaetca Hebonblas Koppekuus no-
cne 6ypHOro pocta HakaHyHe: ¢dbtoyepcbl Ha nHaekcol CLUA npunaga-
10T Ha 0,5 %, ¢btoyepchbl Ha HedTb — Ha 0,7 %o.

Mo-BnaMMoMy, cerogHsa Ha 3anafHblX naowankax Topru 6yayT xapak-
Tepun30BaTbCS MEHbLUEN aKTUBHOCTbIO MOC/AE BYepalHero pananun. Bro-
pas nofoBMHa TeKylen Heaenn byaeT 6orata Ha AaHHble MaKpoCcTaTm-
CTukn mn3 CLUA, 4yTO MOXeT BHeCTW AONOSIHUTENbHY HEepBO3HOCTb B
HaCTpPOEHNS MHBECTOPOB M BOMATUIBLHOCTb Ha POHAOBbLIN pbiHOK CLUA

-4 -

[

3apasrte Baw Bornpoc aHaanmTnkaM Ha ¢popyme BDA: AHanuTuuyeckuu otaen

http://www.bfa.ru/bfaforum/

BDA

www.bfa.ru


http://www.bfa.ru/bfaforum/
http://www.bfa.ru

YTpeHHUI 0630p pbIHKOB
9 pekabpsa 2008 r.

KOSPI COMP HANG SENG

10 oKT 30 OKT 19 Hos 9 nek

1540 - - - 21100
9 pekabpsa (09.00 MCK):
\ HANG SENG - 14 919,20 (-0,84%)

1380 \.\IVKospl COMP - 1 105,03 (0,00%) |t 18550

1220 7 --T 16 000

1 060 7 T 13450

900

-5-

3apa¥ite Baw Bonpoc aHa/inTMKam Ha popyme BDA: AHanuTuuyeckuu otaen

I www.bfa.ru
http://www.bfa.ru/bfaforum/

BDA



http://www.bfa.ru/bfaforum/
http://www.bfa.ru

YTpeHHUI 0630p pbIHKOB
9 pekabpsa 2008 r.

KaneHpapb cob6bIThii Ha cerogHsa:

Makpo3KOHOMUKa

Benuko6puTaHusa: TOProBbii 6asiaHC 12.30 MCK - ToproBbin 6anaHc BenukobputaHum 3a okTsb6pb. [porHos —
oTpuuaTenbHOEe canbAo Ha YpoBHeE 4,1 MnpA. yHTOB CTEPAIMHIOB. 3HAYEeHUE
3a npeablaywunn nepuog (CeHTssbpb) — OoTpuUaTeNbHOE CalbA0 Ha YPOBHE
3,863 mnpa. GdyHTOB CTEpP/IMHIOB

Benuko6puTaHua: TOProBbii 6asaHC 12.30 MCK — ToproBbit 6anaHc BenukobputaHmm 6e3 yyeTta ycayr 3a OK-

6e3 yuera ycnyr T96pb. [porHo3 — oTpuuaTeNnbHOe canbA0 Ha ypoBHe 7,5 mnapa. ¢yHTOB
CTepNMHIroB. 3HauyeHWe 3a npeabiaywmnii nepmos (CeHTabpb) — oTpuuaTenb-
Hoe canbAo Ha ypoBHe 7,482 mMnpa. GYHTOB CTEP/IMHIOB

Bennko6putaHuA: NpoMbilZIeHHOE 12.30 MCK — npowMmbilwieHHOe MNpou3BOACTBO B BenukobputaHum 3a ok-

npousBoACTBO T96pb, Mecsiy K Mecsuy v rog K rogy. NporHo3 — cHuxeHue Ha 0,5 % K
YPOBHIO CeHTabpsa u Ha 3,2 % Kk okTaA6pto npeabiaywero roga. Mtorm npe-
ablayuiero nepmoga (CeHT6psa) — cHuxeHue Ha 0,2 % K 3HaA4YeHuto aBrycra
M Ha 2,2 % K 3HaYeHUto CeHTAbpsa npeablayLwero roga

KopnopatuBHblie cobbiTua

CUTPOHMKC: packpbiTne ¢uHaHcoBbix CerogHs OAO «CUTPOHUKC» NybnnkyeT PMHAHCOBYIO OTYETHOCTb 3a 9 Mecs-
pe3ynbTtaTtoB 3a 9 MmecsaueB no US GAAP ueB 2008 r., noAroToOBMIEHHYIO B cOOTBeTCTBMU C US GAAP
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UTorm Topros, MMBB, 8 aekabps:

3akp. Makec. MuH. O6bemM, U3smMm., %, U3m., %, WU3M., 2%, WUN3M., %,

Tbic. py6. AeHb Ha4.He[. Hau.Mec. Hau.rof.

[asnpom 116,5 116,95 110,61 14 034 900 10,43 10,43 -1,57 -66,02
PocHedTb 110,6 110,99 101 1993 144 14,02 14,02 1,94 -52,27
NIYKOMN 910 919,99 855 2 383 695 11,25 11,25 3,43 -55,98
CypryTHedTeras ao 17,15 17,195 16,413 442 757 10,29 10,29 -2,56 -41,87
CypryTHedTeras an 5,69 5,69 5,45 160 607 8,96 8,96 2,34 -63,41
TaTtHedTb ao 51,98 51,98 46,7 95 983 15 15,00 12,51 -64,88
TaTtHedTb an3 20,7 20,77 19,82 5164 5,34 5,34 -0,77 -76,21
[asnpom HedTb 54,3 55 51,2 179 332 7,19 7,19 -4,03 -64,51
Hop.Hwukenb 1861,99 1894 1815,01 889 165 6,84 6,84 -7,85 -71,18
Montoc 3ono0T0 601,98 602,99 543,03 229 052 13,77 13,77 16,66 -46,59
CeBepcTasnb 92,4 92,48 78 146 949 24,7 24,70 7,16 -83,48
MMK 7,86 7,95 6,95 13 954 14,91 14,91 18,91 -75,05
HJIMK 34,1 35,9 29,99 41 407 15,59 15,59 18,49 -65,73
MonnmeTann 87,03 87,65 84 3 288 4,86 4,86 3,74 -49,75
BenoH 1040 0 0 0 0 0,00 0,00 -54,39
TMK 42,73 47,4 39,7 16 808 -0,88 -0,88 73,00 -84,23
BCMMO-ABUCMA 953 1065 950 9 437 -4,7 -4,70 -4,70 -88,01
Pacnaackas 31,97 31,97 27,8 13 110 15,42 15,42 15,04 -79,77
lsabk |
Cb6epbaHk 21,61 22,11 20,78 4 940 616 5,72 5,72 -6,89 -78,81
Cb6epbaHk an 9,53 9,62 9,07 232 280 6,96 6,96 -4,22 -86,38
BaHk BTB 0,0313 0,0319 0,0303 593 900 4,33 4,33 -1,26 -75,14
BaHk MOCKBbI 721 725 705 1 806 2,27 2,27 1,55 -45,71
BaHk Bo3poxageHue ao 287,4 295 285 360 1,91 1,91 -9,34 -82,79
BaHk Bo3poxageHue an 104,5 104,5 101 123 3,77 3,77 -2,25 -87,65

MTC 118,07 120,15 114,5 145 309 4,03 4,03 8,22 -68,72
Poctenekom ao 207 207,9 193 25 945 9,13 9,13 1,23 -28,28
Poctenekom an 15,17 15,22 14,3 39173 8,51 8,51 1,00 -78,18
C3T ao 7,07 7,14 6,722 499 4,43 4,43 4,25 -82,84
C3T an 5,34 5,5 5,272 4 594 -1 -1,00 -1,57 -82,23
CunbupbTenekom ao 0,339 0,347 0,336 7 069 3,67 3,67 -9,36 -88,30
CubupbTenekom an 0,242 0,252 0,24 15 880 0,83 0,83 -9,70 -87,79
YpancesisbuHdOpM ao 0,327 0,343 0,32 62 214 2,83 2,83 0,93 -78,23
YpancessbmHdOpM an 0,179 0,185 0,173 7 345 2,87 2,87 1,70 -82,31
BonraTenekom ao 18,35 18,72 18,01 2619 3,03 3,03 -8,89 -87,22
BonraTenekom an 14,8 15 14,5 2684 2,28 2,28 -8,70 -85,63
[anbcBsa3b ao 17,81 19 17,01 398 57 5,70 0,62 -86,30
Jdanbceasb an 15,95 16,02 15,61 535 3,1 3,10 -0,31 -85,23
LleHTp.Tenekom ao 3,48 3,65 3,4 635 -3,06 -3,06 -10,77 -83,81
LleHTp.Tenekom an 2,502 2,56 2,5 216 -0,12 -0,12 -8,15 -83,54
JHepreTuka

Ork-1 0,24 0,248 0,202 42 934 24,35 24,35 9,09 -92,16
Ork-2 0,328 0,328 0,257 36 873 31,2 31,20 33,88 -91,24
Ork-3 0,46 0,502 0,416 25 202 15,87 15,87 42,86 -87,47
Ork-4 0,556 0 0 0 0 0,00 65,48 -82,97
Ork-5 1,288 1,323 1,21 21 723 9,15 9,15 2,63 -70,18
Ork-6 0,339 0,345 0,28 32 685 25,56 25,56 35,60 -90,29
TrK-1 0,004 0,0041 0,0034 26 411 17,65 17,65 5,26 -87,50
TrK-2 ao 0,0041 0,0042 0,0036 2 199 10,81 10,81 5,13 -83,06
TrK-4 ao 0,0109 0,0115 0,01 3054 7,92 7,92 75,81 -63,30
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O61bemM, N3mMm., %, U3Mm., %, WU3M., %, WU3M., %,

3akp. Makc. Muh. TbiC. py6. A€Hb Haud.Hej. Hay.Mec. Hau.roj.

TrK-5 0,0053 0,0054 0,0051 2 370 8,16 8,16 -15,87 -75,80
TrK-6 0,0054 0,0054 0,005 5732 3,85 3,85 20,00 -80,43
TrK-8 0,032 0 0 0 0 0,00 0,00 -7,25
TrK-9 0,0017 0,0017 0,0015 2 421 6,25 6,25 6,25 -78,48
TrK-10 39,37 42 36 1736 9,36 9,36 -13,93 -58,99
TrK-11 0,0079 0,009 0,0073 199 5,33 5,33 -18,56 -73,67
TrK-13 0,031 0,0319 0,0286 764 11,51 11,51 -1,59 -88,00
TrK-14 0,0031 0,0034 0,0029 4 075 3,33 3,33 -6,06 -63,53
MocDHepro 1,075 1,148 1,038 26 972 4,67 4,67 -8,12 -81,87
NpkDHepro 9,349 10 9,023 6 342 -0,22 -0,22 -5,57 -68,30
OCK E3C 0,138 0,139 0,13 88 520 8,66 8,66 -14,81 -61,02
Pycruapo 0,745 0,745 0,675 421 923 13,39 13,39 7,97 -64,59
MO3CK 1,501 1,53 1,3 111 417 13,71 13,71 14,41 -38,73
MocaHeprocbbIT 0,11 0,116 0,105 508 0 0,00 4,76 -75,17
MockoBckas TennoceTeBasi KOMNaHUs 0,793 0,817 0,786 866 0] 0,00 30,86 -4,92
ABTOBa3 ao 6,26 6,6 6,08 859 4,19 4,16 -2,19 -86,68
ABTOBa3s an 1,8 1,9 1,78 2 437 -0,17 0,00 -9,09 -90,11
KAMA3 26,55 27,49 26,05 632 2,79 2,79 -8,45 -78,94
CONNEPC 129 134,9 119,3 1139 9,32 9,32 -6,18 -90,38
OM3 39,93 39,99 30 20 17,44 17,44 3,98 -79,31
UPKYT 3 3,349 2,801 754 7,14 7,14 5,15 -86,88
o
Ypankanuin 51,99 52 46,79 971 378 14,24 14,24 15,53 -71,74
AKpOH 310 311,23 268 16 636 19,25 19,25 2,41 -74,90

WToru Topros poccuitickummn ADR/GDR, 8 aekabps:

LeHna 1
06bem Kon-BP aKummn
" U3M.,%, WU3M.,%, WU3M.,%, WN3M.,%, axkuumm
Bup>xa Tun 3akp. Makc. MwuH. MJIH. ncxoas
A€Hb Ha4y.Hea. Hau.Mec. Hau.roa. B ADR,
aonn. wr. Y3 ueHbl
" DR, py6.
[asnpom LSE ADR 16,64 16,67 15,63 312,81 11,16 11,16 -3,82 -70,65 4 116,86
PocHedTb LSE GDR 3,7353 3,95 3,3432 81,27 8,90 8,90 -5,91 -61,49 1 104,93
Sayf?g”eq”e' LSE ADR 6,00 6,01 561 16,63 7,33 7,33 6,10 -51,06 10 16,85
rMKuHOpWIb_ LSE ADR 6,00 6,00 6,00 24,77 0,00 -2,60 -18,70 -77,84 0,1 1685,50
cknn Hukenb
CeBepcTasb LSE GDR 3,29 3,29 2,85 14,41 0,32 31,60 7,87 -85,82 1 92,42
Meuen NYSE ADR 5,68 6,10 5,43 7,57 8,40 8,40 -9,41 -82,46 1 159,56
Cb6epbaHk FWB GDR 117,00 118,00 108,00 1,56 12,50 12,50 -12,03 -68,46 100 32,87
TenekoMMyHUKaLuu
MTC NYSE GDR 30,26 30,75 27,99 37,17 11,99 11,99 2,09 -70,27 5 170,01

BbiMnenkom NYSE ADR 9,28 9,40 8,17 24,13 10,48 10,48 -2,32 -77,69 0,05 5213,80

BuMM-Bunnb-

NlatH NYSE ADR 28,83 28,83 25,10 2,43 15,37 15,37 20,98 -78,00 1 809,88
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbIN XapakTep. JaHHas MH@OPMaLNsS He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAEJTIOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauums, cogepxaiascsa B
0630pe, nonyyeHa uU3 UCTOYHMKOB, NMPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®uHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIUIO UK Kakon-nnbo nHtepec B Nobbix caenkax v MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 3a MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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