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CbIPbEBbIE PbIHKN

HedTb WUsmeHeHne
3akpbiTne
WTI, $/6app. 43.66  6.46% -56.18%
Brent, $/6app. 40.4 7.97% -58.66%
Urals Med, $/6app. 37.87 8.54% -60.10%
Mertannbi WUsmeHeHne
3akpbiThe
AnoMUHWMIA, $/TOHHA 14725  -1.04% -37.67%
Mepnb, $/ToHHa 3290.0 8.94% -50.93%
. o A * Hukenb, $/ToHHa 9202.0 2.76% -65.01%
A Dl DAJII LinHk, $/TonHa 1089.0  3.42% -54.42%
Kypc DRI Cepe6po, $/yHums 10.0  0.30% -34.36%
Py6./USD 28.00 -0.31% 3051070, $/yHuUMs 770.8  -0.12% -10.04%
Py6./EUR 36.01 0.37% MnaTtuka, $/yHums 801  -2.44% -47.92%
Nannagwii, $/yHuus 171.5 -0.87% -53.77%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

NHaekcbl N3meHeHne

3akpbiThe.

LN 1en 1aath o1 1iawh 13 Bes RTS 632.21  7.19% 0.06%  -16.88%  -58.09%  -72.4 %

MICEX 618.28  9.95% 9. %  -14.83% -51.46%  -67.27%
BNGS 600 7330 1o R 0:2006 N 059N 7:27% Dow Jones 863542  3.09% 2.19%  -551%  -23.04%  -34.9 %
SIBN 918 257% 5430 7.19% 178 1833% Nasdaq 1177.87  4.01% 12.27%  -3.66%  -30.51%  -41.24%
SGML 568 840% 1715 1029% 490  0.00% FTSE 100 404937 6.19% 5.77% -1.49%  -21.05%  -33.61%
GMKN 6.65 7.95% 1861.99 6.84% 65.50 7.38% DAX 4381.47 7.63% 7.31% -4.51% -24.71% -41.54%
T T T S&P500 876.07  3.65% 2.25%  -8.05%  -29.48%  -40.34%
MTS 3026 1199% 11807 403% 425  494% MerVal 72359  1.53% 4.66% -1.93%  -35.38%  -53.45%
I 938 1048 . . 5000 5009 Bovespa 35347.39 0.63% -3.41% -6.45% -31.95% -44.67%

MSCI GEM 537.09  7.96% 4.62% 49%  -40.49%  -56.88%
NVIK 2010 4.15% 5733 4.98% 195 -32.76% MSCI Russia 425.41  9.97% 597%  -19.36%  -55.98%  -72.31%
WBDF 2883 1537% 415 29.68% 1250 -16.67% Hang Seng 15044.87  8.66% 6.63% 5.63%  -27.65%  -45.91%
TATN 37.88 16.55% 51.98 15.00% 1.72 4.88% Nikkei 8329.05 5.2 % -0.81% -2.96% -34.02% -45.59%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuin peIHOK Hayan HeZEeNio € CyLLECTBEHHOrO pOCTa BC/les 3a MMPOBbLIMU NJloLLazKa-
MW, OAHAKO CeroAHs noteHuuan ans 6ypHoro pocta MoxeT 6biTb ncyepnaH. HecMoTps Ha
TO, YTO 3aMETHbI POCT aMEPUKAHCKUX MHAEKCOB MO UTOram rnoHegenbHuka (DII+3,46%,
Nasdag+4,14%) octaBnsieT BO3MOXHOCTb /151 JIEFKOrO MOBbILLEHWS MPY OTKPbLITUM TOProB,
BHYTPEHHWI HOBOCTHOW (hOH, KaK M 06CTaHOBKa Ha ApYrux MMPOBbLIX Miolwaakax, oyayt
CK/IOHSITb MHBECTOPOB K chuKcaumm npubbinv. HenpusiTHOM HOBOCTbIO BYEPALLHEro AHs
CTano MoOHWXEeHWe peilTUHroB Poccum areHTcTBoM Standard&Poors; Henb3s ucko4aTb,
yTo ocnabneHue Bceobluel 3Kichopumn NO3BONUT PbIHKY 60siee TPE3BO OLEHWUTb 3HAUEHMe
3TON HOBOCTW, MOYTU MPOUFHOPUPOBAHHOW HakaHyHe. CUTyauusi Ha CbIPbEBbLIX PbIHKaX
TaKKe He CrocobCcTByeT ONTUMM3MY: HECMOTPS Ha ABYXAHEBHOE «MUHU-Panv», LeHbl Ha
HedTb No-NpeXHeMy AepXaTcs HAMHOTO Hdke $50, @ pOCT UX Ha HACTOSILLMIA MOMEHT MNpu-
OCTaHOBWNCA. VIHBECTOPbI Ha a3uaTCKMX PbIHKAX YXe MpoAeMOHCTPUPOBaIN FOTOBHOCTb K
ykcaumm npubbinmn: cerogHs 60MbLUMHCTBO NIOWAA0K PErMOHa 3aKOHYMUIO feHb B OTPU-
LaTenbHoM 30He. C HEKOTOPOrO CHUXKEHUSI MOXET HauaTbCsl ceccust M B EBpone. MoxHO
0XUAaTh, YTO Ha (DOHE B LIESIOM HEeraTVBHbIX MaKPOIKOHOMUYECKUX MOKa3aTesei CeroiHs
PbIHKM He NPOAEMOHCTPUPYIOT 3aMETHOr0 pPoCTa, a AnHamuka bymar 6yaeTt pasHoHanpas-
JIEHHON. |

Uctounuk: UK dHeprokanurtan
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S&P CHU3UNO PEATUHI POCCUWN, BO3MOXXHA MOTEPS UH-
MAKPO3KOHOMWKA BECTULIMOHHOIO PEATUHIA - HETATUBHO

AreHTcTBO Standard&Poor’s CHU3WIIO AONTOCPOYHBIN BaNOTHBINM pedTUHT Poccum 1o «BBB»
€ «BBB+>» 1 KpaTKOCPOUHblii - A0 «A-3» C «A-2». [py 3TOM JONTOCPOYHbLIM PEUTUHIaM 6bin
NMPUCBOEH KHEraTVBHbIN» MPOrHO3, YTO MOBOPUT O BO3MOXHOCTY [aNlbHEMLLEro CHYDKEHHSI
peiTuHra. HanomMHuM, uyto «BBB» SIBNSIETCA HU3LWUM PEUTUHIOM B MHBECTULIMOHHOW rpyn-
ne, U MOHWXeHUe pelTuHra Poccum elle Ha aBe cTpouky (4o «BBB-» n «BB+» cooTBeTc-
TBEHHO) MOXET NIMLWNTL CTPaHy 3TOr0 BaXKHOro CTaTyca.

B kauecTBe NpWUMH MOHWKXEHWUST pelTUHra S&P Ha3blBAaeT PUCKM, CBA3aHHbIE C PE3KUM CO-
KpaLLeHneM MeXxayHapOAHbIX Pe3epBOB N MHBECTULIMOHHBIX MOTOKOB, MPUBEALLIMM K POCTY
nsgepxek M npobnemMam C NpuBAeYEHNEM CPeACTB, HEOOXOAMMBIX ANS YAOBNETBOPEHUS
noTpe6bHOCTel BO BHELWHEM UHaHCpoBaHuM. C aBrycta MexayHapoaHble pesepBbl Poc-
cMu cokpatunncb ¢ $583 mnpa. Ao $455 mMnpa., yXyAwaroTcs rnokasatenu niaTeXxHoro
6anaHca 1 no cyeTy TekyLwux onepauuit. Mo nporHozam S&P, 5%-Hbl NpoduLNT cueTa Te-
KyLumx onepaumii B 2008 r. cMeHuTCs ero ageduumtom B 2009 r., KOTOPbIN AOCTUTHET 2,6%
BBI. Mo MHeHwmio cneunanmcToB S&P, BbicTpoe cokpalleHne pe3epBoB, NPensTCTByioLee
6onee cylecTBeHHOMY OcnabneHuo Kypca pybnsi, yBenM4MBaeT BO3MOXHOCTb CKa4koB
0bMEHHOro Kypca nosaHee, koraa obbeM MeXAyHapOAHbIX Pe3epBOB YMEHBLUUTCS, YTO
npueeneT K ropasao bonee HeraTMBHbLIM MOCNEACTBUAM NS YAacTHOrO cektopa. Kpome
TOro, 3KCcnepTbl S&P oXxunaatoT HesHaunTenbHoro pocta BBIM Poccun B 2009 r. n aaxke ero
CHVDKEHWS B Ba/IIOTHOM BbIpaXXeHUU. B 6rvdkaiiLume rogbl areHTCTBO OXuAaeT AeduUMTHON
CTPYKTYpbl poccuiickoro Gioaxerta.

B cnyyae, ecnv 6aHKOBCKUI KPU3UC U BHELLHEE [JaBfieHne NpoAo/HKaT OKa3blBaTb BIMSIHUE
Ha 6loKEeTHbIE MOKa3aTesn, @ akTUBbI NPABUTENbCTBA MPOAO/KAT COKPALLATHCS, PEUTUHT
Poccuu MOXeT BbITb CHOBa CHUXKEH, YTO 0603HAUYEHO «HEraTUBHBIM» MPOrHO30M MO HEMY.
lMoka 3TOT BapuaHT pa3BUTUS COBbLITUI NPEACTaBNSETCS HaMbosiee BEPOSITHbIM, @ 3HAUWT,
Henb3sl UCKIII0YATb MOCTIeAYIOLEro CHUXEHUS PEUTUHIOB B Gnvdkaiiumne mMecsiubl. Kpome
TOro, 3a AelcTBUAMM S&P MOXET MocieanoBaTbh NepecMoTp peiTuMHroB Poccun apyrumu
YYaCTHUKaMK «6OSbLLOW TPOWKM», KOTOpbIE B NMOC/EAHME MECsILIbl CKJTOHHbI K 6onee KOH-
CepBaTVBHOMN MOSIUTUKE OLIEHKU PUCKOB.H

Pycrunpo KOMMNAHUSA ONYBJIMKOBAJIA PE3VYJIbTATbHI 1108 no MC®o0.

Pycl'mapo obHapogoBana (uHaHCOBbIE UTOMM MEPBOrO MONYroAnsi, KOTOpbIE B LIESIOM HO-
CAT OXMAAEMbIN XapakTep. Bbipyyka KoMnaHum Bbipocia Ha 34,9% B AONIapOBOM UCUMC-
neHvn bnarogaps pocty TapudOoB Ha 3N1EKTPOIHEPT MO U MOLLHOCTb. POCT pacxoaos Takxke
OKa3asncs [OBOJIbHO CYLUECTBEHHbIM — U3-33 HU3KOM BOAHOCTW KOMMAHWM MPUXOAUIOCH
3aKkynaTb 60/bLUe 3N1EKTPO3HEPT MM Ha CBOBOAHOM pbiHKe. CHIKEHME e (DUHAHCOBbIX pac-
X0[0B Mo3Bonuno Pyclmapo 3adukcposBaTh MO MTOraM NOJTYroAns CONMAHOE NOBbILLEHNE
npubbIKM, KOTOPble B O//IAPOBOM UCHUCIIEHNM COCTaBWo 56%.

inr08 inr07 UsMm.

[loxonbl OT TeKyLLel AesTeNbHOCTH 1493.92 110773 34.9%
Mpu1bbib OT TeKyLLen AedTeNbHOCTM 397.12 278.54  42.6%
Mpubbinb A0 Hanoros 400.21 245.61  62.9%
Yucrast npubbinb 289.48 185.62 56.0%

UcTtounuk: gaHHble komnanuu, UK dHeprokanutan

Pe3ynbTaThl NepBoro Monyroavst BpPA4 M CTanu CIopnpv3oM Ans MHBECTOPOB, ONpasAas
OXUAaHWs pbiHKa. HaMHoro 6orbluee 3HaueHue Ans Kypca akumii KOMMnaHuM UMetoT ee 6y-
Aylipe pesynbTaThl, MOKa XapaKTepU3YHOLLMECs: BbICOKOW CTEMNEHbIO HESICHOCTU. MeHenxk-
MEHT KOMMaHUN He UCKITIOUAET BO3MOXHOCTU NEPECMOTPa paHee NpuHsTbIX @CT peLueHuii
0 CyLLEeCTBEHHON YBENUYeHUr TapudoB Ha 31eKkTpoaHepruto Pycluapo B 2009 r. Mbl oxu-
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[laeM, 4YTO B/ACTV MOTYT MOWTW Ha COKpALLEeHWe poCTa CTOMMOCTW YCIyr eCTECTBEHHBIX
MOHOTMONNM, pearvpyst Ha 06BEKTVBHbIE 3aNpOChl NMPOMBILLIEHHOCTU, NMOJIOXEHVE KOTOPOiA
MOXET 3HAYUTENbHO YCYyrybuTbCs C MOBbLIWEHWEM LieH Ha ra3 v 3N1eKTPUYECTBO B HOBOM
rogy. KpoMme Toro, Ao KOHUA He siceH 06beM Crpoca, Ha KOTOpbI MOTyT paccuuTbIBaTb
3HEpProKOMNaHun B CeAytoLeM rofy. 3a CHET OXNaKAEHNS peasibHOro CEeKTOopa B €ro Ha-
nbonee s3HeproeMkux cermeHTax Pycluapo, B 2008 r. CHxatoLlee Mone3Hbii OTNycK Ha
8% oTHocuTenbHO 2007 1., MOXET MOTEPSATb eLle HECKOSIbKO NMPOLEHTOB MPOU3BOACTBA B
CrefyoLieM rofy, YTo, HECOMHEHHO, CO3MAaeT CyLLECTBEHHbIN PUCK ANS PbIHOYHON CTOW-
MOCTV ¥ UHBECTULIMOHHOW NPOrpaMMbl NMPeAnpuUsTUs. |

BAHK OBPATUTCSAl 3A MACLUTABHOW NOAAEP)XKOW B B3B;
BAHK MOCKBbI MPOBEAET CYLWWECTBEHHOE COKPALLUEHME NEPCOHAJA - HE-

FATUBHO

Mpe3npeHT Barnka Mockebl A.bopoanH, obwasce ¢ xxypHanuctamu B benrpage, caana pag
BaXHbIX 3asIBIEHUN, KAcAOLMXCs (yHKLUMOHMPOBaHWS 6aHKa B TEKYLLMX YCII0BUSIX. B Ha-
crosiee BpeMs baHk MockBbl nnaHvpyeT obpaTuTbCs BO BHeHakoHOMbaHK 3a cybopanHu-
pOBaHHbIM KpeanMToM Ha cymMy 10 Mapa. py6. B COOTBETCTBMM C O6BEMOM A0M3IMUCCUM, KO-
TOPYtO roTOBUT 6aHK ANs YBENMYeHUs kanuTasna (BbiMyck akuuii BbIKYMUT NPaBUTENbCTBO
Mocksbl). Kpome 310ro, BaHk MocKBbI paccMaTpuBaeT BO3MOXHOCTb 0bpaTuTbcs B BIb 3a
pecUuHaHCMPOBaHMEM BHELLHWX 3alMOB Ha CyMMy 6onee $1 Mipa. — B CriefyloLem roay
6aHKy NpeacTouT noralieHue KpyrnHoro obbeMma 06sa3aTenscTs. [pu 3TOM pyKOBOACTBO
6aHka OXuMAaeT JOCTaTOYHO CKPOMHbIX MOKa3aTesieil B ClIeayHoLLeM rogy: B cuiy ciaboctu
KOHBIOHKTYPbl 6aHK HEe 0XWAAET CyLLeCTBEHHOrO NpMPOCTa No BKIagaM, POCT KPeaMTHOro
noptdensi MoxeT coctaBuTb 15%. Mo utoram 2008 r. 6aHK paccunTbIBAET NONYYUTL AOHA-
JIOroByt0 NpubbIb B pasMepe 7-8 mnpa. py6. u 3acbukecupoBaTb 10%-Hblii POCT BKIAZ0B.
[o koHua ropa 6aHk cokpatuT A0 10% nepcoHana; BOmpocC O AasbHENLINX COKPALLEHUSIX
noka oTKpbIT. [0 UToram roga MEHeAXXMeHT cobrpaeTcs 3adrKcMpoBaThb nokasaTesb cost/
income Ha yposHe 50%.

Mexay TeM, OCHOBHble COH6CTBEHHMKMN BaHka MOCKBbI NNaHMPYIOT yXe A0 KOHLA roaa cy-
LLeCTBEHHO YBENWYUTb CBOM AONM: MyTEM Onepaumii Ha pbiHKE akuuii H6aHka npesvaeHT
6aHka AHapeli BopoavH v 3aMecTUTenb NpeAceaaTesnis coBeTa AMPeKTopoB JleB Ananyes
MOryT B 6amxaiillee BpeMsl JOBECTU CBOK A0 C 16,68% 40 6/10KMpYIOLIEro MakeTa.
OpHako cokpalleHve free-float 6aHka, kak U NPeACTOSILUMIA BbiMyCK NMPUBUIIEMYPOBAHHBIX
aKuuit B nosib3y MOCKBbI, Bpsifi /I CMOCOBCTBYIOT MHBECTULIMOHHOW MPUBEKATENBHOCTU
ero 6ymar. Kpome Toro, Maclutab notpebHocTv 6aHKa B rocroaaepkke roBopuT O BO3MOX-
HOCTU Cepbe3HbIX 3aTPyAHEHUIA C ONITOBOMN HArpy3Kon.|
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HOBOCTU KOPOTKO

Sony Corp. 3asiB1a 0 COKpaLLEeHUM 8 ThIC. pabounx MECT U YMEHbLUEHWUW MHBECTULIMI B SNIEKTPOHHYIO OTPacib, MOCKOJbKY “OCTpbI SKOHOMUYeCkui cnaa”
HeraTMBHO OTPaX@eTcs Ha ero NpUbbLIIbHOCTY.

MviH3KkOHOMpa3BuTKs PO Ha coBelaHny B MUHYBLLIYIO NATHULY NPEAIOXMNIIO NPaBUTENbCTBY CHU3UTL POCT 3HeproTapudos B 2009 roay Ao 5% ¢ 19%.

®AC PO Bo3byamna agena B oTHowweHur MMK 1 OCKONbCKOrO 3/1eKTPOMETanypruiyeckoro KombuHata B YacTu YCTaHOB/IEHUS MOHOMOJTbHO BbICOKMX LiEeH
Ha MEeTaNNoNpPOAYKLMIO, UCMOSb3YEMYIO NPU MPOVU3BOACTBE MOALUMMHUKOB.

MarHuT B HOsIbpe yBenuumn Bblpyyky Ha 31,97% - no $442,1 MnH., B pybneBoM BblpaXeHWUn Bblpyyka yBenmuunace Ha 47,26% v pocturna 12,075 mnpa.
py6.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

09 nekabps 0630p pblHKa HeaBXMMOCTH Mo AaHHbIM RICS (RICS-The Royal Institution of Chartered Surveyors), nekabpb

09 pekabps Benunkobputanusi, 0630p po3HMYHbIX Npoaax ot BRC (BRC-The British Retail Consortium), aexkabpb

09 pekabps Benukobputanusi, O6bEM NPOM3BOACTBA MPOAYKLMM 06pabaTbiBatoLLell NPOMBILLIEHHOCTH, OKTS6Pb

09 nekabps HauwuoHanbHoe craTucTuyeckoe ynpasneHue BennkobputaHum onybimnkyeT AaHHble O MPOMBbILLIEHHOM NPOV3BOACTBE B OKTSOpe

09 pekabps ToproBblit 6anaHc BennkobpuTaHum, okTsbpb

09 nekabps OAO “CuTpoHUKC” onybnmkyeT uHaHCcoBble pe3ynbTaThl No utoram 9 mecsiues 2008 roga

09 pekabps Ynpasnexve ®eaepanbHON aHTUMOHOMOMBHOM CyXX6bl MO Hydkeropogckoi 061acTvt paccMOTPUT AeNOo B OTHOLEeHWK 6aHka “Pycckuii ctaHaapT” u 3A0 “Pycckuii cTaHaapT

CTpaxoBaHue” no npusHakaMm HapyLueHusi dpeaepanbHoro 3akoHa “O 3alumTe KOHKypeHumun”

10 gekabps OAO HedrsiHas komnaHus “JIYKOW” ony6nnkyeT huUHaHCOBYIO OTYETHOCTb Mo pesynbTaTtam 11T keapTana 2008 roga

10 pexkabps [asnpom ony6nukyeT h1HAHCOBYK OTYETHOCTL Mo pesynbTaTam II keapTana 2008 roga

10 pexkabps OAO BaHk BTB-CeBepo-3anaz onybamkyeT (pMHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III kBapTana 2008 roaa

10 pgekabps WcnonHenve MocyaapctBeHHoro bBlogkeTa PO, Hos6pb

10 pgekabps ApbuTpaxHbIii cyA KpacHOsIpckoro kpasi MpoBefieT npeasapuTesbHoe 3aceaaHue no Ucky kunpckoii Gershvin Investment Corp. Limited (100%-Has “aouka” O6beAMHEHHON

KOMMaHuy “Poccuiickuii antoMuHmuin’, Bnagetolast 25%-HelM nakeToM akumii OAO “TMK”Hopunbckuii HUKeNb”) 0 MPU3HaHUM HEAENCTBUTENBHBIM PELIeHUsi COBETa AMPEKTOpa
“HopHwkens” oT 22 aBrycta o NpuobpeTeHun CO6CTBEHHbIX pa3MeLLeHHbIX akLuii 0bLLecTBa

10 pexkabps ApbuTpaxHbii cya KpacHosipckoro kpasi paccMoTpuT uck OAO “MnbtowwmH ®uHaHc Ko” o npusHanum OAO “AsuakoMnaHus “KpacHosipckue aBuanvHmmn” (BXOAMN B anbsiHC
AiRUnion) 6aHkpoToM

10 pgekabps Ynpasnexve ®eaepanbHON aHTUMOHOMONBHOW CRYX6bI MO Huxkeropoackoit 06nacTy paccMOTPUT AeNo B OTHOLWEHUM 6aHka “PeHeccaHc Kanutan” u 000 “Ipynna PeHeccaHc
CrpaxoBaHue” no npu3HakaM HapyLueHns 3akoHa “O 3alumTe KOHKYpeHLmn”

10 pexkabps Munucrepctso Toproenm CLUA ony6nukyeT aaHHble 06 o6bemax 3anacoB TOBapOB Ha OMTOBLIX CK/1aAax B OKTsbpe

10 pexkabps MuHucTepcTBo duHaHcoB CLUA ony6nukyeT AaHHble 0 BloaKeTe CTpaHbl B HOsI6pe

11 pekabps Ob6beM 30/10TOBaNOTHBLIX pe3epBoB PO

11-12 pekabps B bptoccene 27 cTpaH EBponeiickoro coto3a 6yayT 06CyxaaTb HOBbIN MiaH CTUMYSLMM S3KOHOMUYECKOrO pocTa

UTOI'A TOPIroB ADR

WsmeHeHne
KomnaHus Bupxa 3akpbiTue $ O6beM $ 3“'?1'.'(':7“ ﬂpeMV:(ﬂé#lchoHT
Nykoiin LSE 32.6 4791140 12.41 17.22 -17.47 -52.41 -62.31 113.5 20.56 28.8 13.19%
Fasnpom LSE 16.64 18798522 11.16 527 =14.93 =725, -70.65 62.7 10.55 3.69 12.74%
HJIMK LSE 12.35 746437 15.31 54.18 37.22 -60.86 -69.80 57 4.1 1 23.50%
Maruut LSE 4.5 4400 -1.10 5.14 -17.43 -55.00 -50.71 13.5 2.4 13.3 69.17%
Montoc 30n010 LSE 11.2 279527 14.40 25.84 9.80 -23.81 -53.32 35.25 5.06 18 24.44%
Poctenekom LSE 45.26 7770 12.87 16.02 28.98 -30.69 -40.84 74.9 21.5 5.1 47.91%
Ork-2 LSE 1.03 119400 1771 -91.34 -83.86 -93.35 -93.35 15.5 0.75 0.009 0.21%
PocHedTb LSE 3.93 21756190 14.58 14.91 -3.20 -51.12 -59.48 12.33 2.11 3.46 13.58%
Ypankanui LSE 9.3 1950678 14.81 25.68 -46.02 -75.84 -75.03 80.8 3.16 1.73 7.51%
HOBAT3K LSE 20.1 382679 4.15 =185 -47.11 -69.22 -73.86 96.9 19.02 iE5 3.08%
Fasnpom HedTb LSE 9.18 547262 2.57 0.33 -24.51 -58.27 -66.00 42 7.01 1.775 3.44%
TaTHedTh LSE 37.88 151437 16.55 22.19 -8.48 -59.05 -68.69 163 14.01 1.72 10.12%
CeBepcranb LSE 3.29 4380910 31.60 19.20 4.11 -79.04 -85.82 28.5 1.94 2.7 21.85%
X5 Retail Group LSE 7.35 762874 17.04 31.25 -33.30 -67.62 -78.54 38.93 4
A®K Cucrema LSE 5.3 466156 15.47 7.07 -19.08 -75.69 -87.31 45.37 2.13 0.19 39.47%
I'MK Hopunbckuii
Hukenb LSE 6.65 4128202 7.95 8.48 -34.80 -55.07 =S4 296.5 4.02 61 9.02%
BTB LSE 2.21 2757522 5.24 9.41 -25.08 -56.15 -78.33 10.5 1.48 0.001 10.50%
CypryTHedTeras LSE 6 2771739 7.33 5.26 0.00 -9.09 -51.06 13.3 2.69 0.55 9.09%
C6epbaHk DAX -5.62 -29.34 40.48 -31.40 -68.45 381 84 0.721
BuMM-Bunnb-faHH NYSE 28.83 281990 17.32 4.87 -39.05 -63.46 -80.93 145.28 13.42 15 92.20%
Meuen NYSE 5.68 5011129 3.97 -16.43 -34.01 -76.39 -83.82 58.66 3.63 8.5 -77.73%
MocaHepro DAX 3.01 7900 4.15 0.33 1.69 -50.17 -81.76 17.26 2.1 0.036 -16.39%
C3T DAX 1.9 0.00 -5.00 -5.00 -64.15 -83.90 11.8 1.9 0.25 -24.00%
EBpas LSE 9.94 1564149 29.26 37.86 -33.06 -84.37 -87.17 1325 BV
MTC NYSE 30.26 3769269 -3.81 -8.84 -38.60 -58.46 -73.46 105.78 20.17 4.9 23.51%
BbiMnenkom NYSE 9.28 11200659 4.09 -11.58 -46.08 -61.80 -79.81 45.48 6.39 420 -99.89%
Komcrap LSE 3.35 932043 25.00 45.65 6.35 -39.64 -73.39 12.56 1.75 8.5 -60.59%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB WHupexkc MMBB 618.3 NU3m. 9.95%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.328 0.257 0.328 0.257 39938 31.20% 52.56% 12.33% -67.40% -92.08%
OGKC 0.46 0.416 0.502 0.416 24424 15.87% 67.27% 11.38% -74.93% -86.27%
OGKE 1.288 1.225 1.323 1.21 22033 9.15% 12.49% 6.10% -45.31% -58.95%
TGKC 1.075 1.052 1.148 1.075 26 910 4.67% 3.97% 7.18% -40.41% -79.04%
TGKE 0.005 0.005 0.005 0.005 2381 8.16% -3.64% 29.27% -59.23% -80.22%
TGKF 0.005 0.005 0.005 0.005 5934 3.85% 20.00% 25.58% -60.58% -79.23%
TGKI 0.002 0.002 0.002 0.002 2492 6.25% 13.33% 30.77% -48.48% -78.75%
Hedtb 1 ras
GAZP 116.5 112.2 116.95 110.61 14 300 492 10.43% 4.67% -12.26% -43.88% -59.36%
NVTK 57.33 56.99 59 55.6 39710 4.98% 1.47% -39.65% -63.89% -61.52%
LKOH 910 870 919.99 855 2440 206 11.25% 13.74% -14.39% -43.37% -56.76%
ROSN 110.6 101 110.99 101 2078 457 14.02% 10.61% -2.37% -40.98% -51.29%
SNGS 17.15 16.59 17.195 16.413 450 320 10.29% 8.44% 4.26% 11.37% -53.09%
SNGSP 5.69 5.55 5.69 5.45 163 854 8.96% 10.36% -3.23% -31.45% -78.84%
MFGS 197.850 197.770 199.900 181.010 98 9.92% 6.94% -1.04% -50.54% -84.27%
SIBN 54.300 53.5 55 51.200 184 344 7.19% 7.46% -17.73% -50.78% -52.65%
TRNFP 7343.100 7300 7439.990 7100 55132 7.99% 7.99% -20.62% -62.91% -86.65%
TATN 51.98 47 51.98 46.700 102 298 15.00% 23.76% -4.10% -54.40% -53.40%
TATNP 20.700 20.540 20.77 19.82 5277 5.34% 1.37% -18.15% -65.50% -71.25%
RITK 55 54 55 53.830 10 4.30% 1.85% -6.61% -63.09% -79.32%
MeTannyprus
GMKN 1861.990 1838.5 1894 1815.010 890 147 6.84% 1.68% -31.82% -41.26% -50.41%
PLZL 601.980 548.5 602.990 543.030 239 550 13.77% 18.03% 12.73% -8.12% -49.84%
CHMF 92.400 79.900 92.480 78 157 721 24.70% 18.66% -3.24% -76.37% -68.30%
NLMK 34.100 29.99 35.900 29.99 42 993 15.59% 48.33% 44.49% -58.62% -41.80%
TenekoMMyHUKaLumn
RTKM 207 194.33 207.9 193 27 094 9.13% 6.15% 3.27% -26.86% 4.28%
RTKMP 15.17 14.36 15.22 14.3 40 154 8.51% 5.79% -7.22% -43.81% -82.90%
URSI 0.327 0.34 0.343 0.32 62 186 2.83% 11.60% -4.66% -49.30% -79.05%
NNSI 18.35 18.23 18.720 18.01 2641 3.03% 0.82% -15.44% -69.41% -88.16%
ESPK 17.810 17.75 19 17.01 390 5.70% 4.15% -6.80% -70.80% -83.36%
SPTL 7.07 6.949 7.14 6.722 502 4.43% 9.61% -5.73% -55.41% -81.64%
ENCO 0.422 0.402 0.422 0.4 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.48 3.502 3.65 3.4 631 -3.06% -0.37% -24.33% -64.19% -82.32%
KUBN 0.655 0.7 0.7 0.635 233 2.50% -2.82% -33.16% -65.51% -86.06%
MGTS 219.990 180.010 219.990 180.010 0 2.13% -0.23% -36.23% -70.86% -64.80%
RBCI 19.710 20.18 21.940 19.280 2884 -1.45% -13.93% -50.58% -87.91% -93.26%

BaHKOBCKUI CEKTOp

SBER 21.61 21.66 22.11 20.78 4983 007 5.72% -1.77% -24.97% -58.44%

SBERP 9.53 9.42 9.62 9.07 236 374 6.96% 0.11% -25.37% -64.17% -86.22%
mmbm 721 710 725 705 1821 2.27% 2.85% -1.64% -22.05% -40.44%
vzrz 287.400 295 295 285 356 1.91% -7.69% -8.76% -70.97% -79.47%
rosb 98.400 99 99 95 18 5.47% -8.05% -1.60% -17.96% -47.37%
MawmnHocTpoenme

AVAZP 1.8 1.85 1.9 1.78 2427 0.00% -3.74% -31.30% -76.53% -80.20%
AVAZ 6.26 6.2 6.6 6.08 851 4.16% 4.51% -21.46% -59.64% -63.18%
KMAZ 26.550 26.6 27.49 26.050 626 2.79% 1.45% -36.54% -65.43% -46.36%
UAZA 1.125 1.257 1.348 0.938 394 -8.76% -10.07% -24.45% -56.85% -56.73%
IRKT 3 3 3.349 2.801 753 7.14% 9.09% -30.07% -76.00% -88.60%

MNMoTpe6urenbckuit cektop

PKBA 382.660 383.030 388.010 379.990 1377 0.97% -4.33% -4.33% -56.27% -65.99%
APTK 103.150 101.490 105 100 526 3.16% 3.15% -25.25% -79.97% -93.03%
SCON 178 165.01 182 162.26 995 2.89% -6.91% -50.95% -73.03% -74.46%
KLNA 165 170.04 179.77 164.79 580 -2.94% -17.91% -45.94% -71.30% -87.79%
LEKZ 2105 2036 2105 2025 7574 1.45% 0.96% 3.90% -1.17% 1.94%
MGNT 386 360.04 411 360.04 3601 1.58% 5.23% -1.53% -54.69% -58.04%
GRAZ 24 24 24.24 23.5 24 2.35% -0.05% -29.49% -77.78% -76.57%
Mpouee

AFLT 45.02 45.7 52 44.51 4641 1.40% -10.19% -21.40% -29.79% -24.65%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 632 Change 7.19%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.010 0.010 0.010 0.010 0.050 16.47% 65.00% -77.40% -89.00% -93.03%
OGKC 0.014 0.013 0.014 0.013 0.027 28.57% 0.00% -80.15% -90.69% -89.85%
Hedtb 1 ras
GAZP 4.05 4.14 4.15 3.94 2.268 9.76% 0.75% -21.36% -49.56% -62.91%
LKOH 31.3 31.7 32 31.1 0.219 8.68% 7.19% -21.75% -47.13% -60.88%
ROSN 3.82 3.7 3.82 3.7 0.052 10.40% -0.78% -20.42% -51.15% -56.09%
SNGS 0.59 0.59 0.59 0.59 0.059 7.27% -9.92% -6.35% -9.98% -57.86%
SNGSP 0.189 0.189 0.189 0.189 0.094 4.72% -5.75% -28.87% -67.61% -81.52%
TRNFP 265 260 265 260 0.040 15.22% 10.42% -3.64% -74.76% -87.35%
Mertannyprus
GMKN 65.5 66 66 65.5 0.197 7.38% -7.75% -33.84% -54.83% -51.66%
CHMF 2.83 2.83 2.83 2.83 0.028 4.81% 28.64% -52.83% -83.35% -73.92%
BaHKOBCKWIi ceKTop
SBER 0.748 0.77 0.77 0.74 3.235 3.74% -5.32% -37.25% -63.15% -76.19%
MawmHocTpoeHne
AVAZP 0.065 0.065 0.065 0.065 0.007 -81.43% -88.18% -87.96% -74.51% -85.87%
NoTtpe6utenbckuii cekTop
MGNT 13.5 13.5 13.5 13.5 0.027 1.50% 4.65% -15.63% -70.00% -61.43%
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MUPOBbIE PbIHKA B TPAOUKAX
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



