HepenbHbi 0630p PbIHKOB

/ 3a Hepento 1-5 pekabpsa 2008 r.

ECDA ByaAHU MUNNOHOB 8 nekabps 2008 r.

WN3M. %, Jinpepbl pocTta U NageHus npeabiayLiein Heaenv
Hen. (1-5 nekabps)

Akuun MMBB, nukBuaHbIE akuumn, %

NHpekc 3akp.

NIKKEI 225 8 329,05 -0,71 Ork-4 ao 65,48 ®CK E3C ao -21,60
KOSPI COMPOSITE 1 105,05 3,64 OrK-3 ao 23,29 AKpOH -14,12
TSEC WEIGHTED 4 418,33 -2,22 Ork-6 ao 8,00 CeBCt-ao -14,07
HANG SENG 14 886,66 4,94 MTC-ao 4,03 MK HopHwuk -13,75

DOW JONES IND. 8 635,42 -2,19 Kop3uHa EUR/USD (55/745)

S&P 500 876,07 -2,25 EUR/USD

31,70 UTorn 6 pekabps = g
NASDAQ COMPOSITE 1509,31 -1,71 (K 29 HOAGP). '>

31,30 (55/45) - 31,60 (+1,09%) [
FTSE 100 4 049,37 -5,57
CAC 40 2 988,01 -8,42 80,90 [
DAX 4 381,47 -6,17 0.50
Poccusa m BRIC \/ ~ ""\J" - \f = "

30,10

IBOVESPA SAO PAULO 35 347,39 -3,41 6 cen 7 okt 6 Hos 5 nex

SSE COMPOSITE 2 069,880 9,66 FnaBHble HOBOCTU HA Heaen™:
BSE SENSEX 9 261,35 0,18 e 8 pnekabpsa, noHepaenbHuk, 12.30 MCK — nHaekc UeH npousBoaun-
MMBB 562,34 -8,01 Tenen B BennkobputaHum 3a HOA6pPb, MecsL K Mecsily U rog K rogy
O6bem, OOHAOBLIV pbi- e 9 pekabps, BTOpHUK, 13.00 MCK — MHAEKC 3KOHOMUYECKUX OXMU-
HOK, MJIH. AOJS1. 14 755,67 AaHuni (ZEW) B N'epMaHun 3a aekabpb
PTC 589,79 -10,39 e 10 pekabpna, cpeaa, 18.35 MCK — 3anacbl HedTn B CLLUA 1 nx uns-
O6beM, MIH. 4O 47,044 MEHEeHWe 3a Hepenw Ao 5 gekabps
- e 11 pekabpsn, yuerBepr, 16.30 MCK — Toprosbit 6anaHc CLUA 3a ok-
MSCI Russia 386,85 -10,20 T96pb
MSCI Emerg. Markets 497,51 -5,59 e 11 pekabpsna, uyerBepr, 16.30 MCK — konunyecTBOo ob6palleHuii 3a
BanioTa nocobusamm no 6espabotuue s CLIA (nepeuyHasn 6e3paboTtuua) 3a He-
ento 4o 6 fekabps
EUR/USD 1,2658 -1.85 . ?_2 nep|‘<a6|f.s|, nnF"rHuua, 13.00 MCK — npoMmbilieHHOe NpOM3BOACT-
EUR/RUR 35,3887 0,07 BO B €BPO30HE 3a OKTA6Pb, MECsL, K Mecsily W rog K rogy
USD/RUR 27,9576 1,95 e 12 pekabps, nAaTHMuUa, 16.30 MCK — po3HuMYHble npogaxu (npea-
Cbipbe, MeTannbl, AONN. BapuTenbHoe 3HadeHne) B CLUA 3a Hoss6pb, Mecsl K Mecsiuy M rog K
ro
Brent, Jan 09 39,740 -25,71 . 12m;1e|<a6pﬂ, naTtHuua, 16.30 MCK — nHAeKkC LeH npousBoanTenemn
Light, Jan 09 40,81 -25,02 B CLLUA 3a HOa6pb, MecaL K Mecsily U roj K rogy
3onoTo 750,5 -8,05  * gce HoBOoCTU npeacTaBneHsl B KaneHaape cobbiTuii, paciimpeHHas Bepcus
Cepebpo 9,540 -6,38 — Ha calite BOA B pazaene «AHannTnka / SKOHOMUYECKUI KaleH[aphb>»
Menb 3050,40 -15,37 MporHos Ha Heaento:
ANOMUHUN 1445,85 -16,57
Ha ¢oHe 0b6baBeHUs n3bpaHHbIM npesnaeHToM CLUA HOBLIX naen o3no-
Hukenb 9 074,00 -10,26
pPOBJIEHUS SKOHOMUKM, NpeanonaraWmnx He TONbKO MOHETapHbIe Mepbl,
LK 109650  -8.68 5 | crpykTypHble NpeobpasoBaHusi, MUPOBbIE PbIHKM B LENOM MOryT
paccuyMTbiBaTb Ha HEWTPaNbHY / MONOXUTENLHYIO AMHAMUKY B NepBOM
Mnpa. py6. % nosioBUHe Hedenun. He MCKAOYEHO, YTO aHaNOrMYHbIX Mep B Aene 0340-
22,00 pPOBMIEHMS HALMOHAasbHbIX 3KOHOMUK B 6rmxaniliee BpeMs MOXHO OXW-
?:;;"HSO:::‘;';"“ [aTb U OT eBPOMeiCKUX NNAEpOoB, YTO TakXke CTaHeT UMMYJSIbCOM K BOC-
10,22% (a6c. namen. +0,79%) N ] [ 17.25 xoasuwemy ABuxeHuto. CneayeT OTMETUTb, YTO SICHbIX MPOrpaMM Mo Bbl-
?8867,()5W24)npn. py6. (npupoct X04y W3 Kpu3unca Mno-npexHemy HeT. BMecTe ¢ TeM Haubonee cepbesHoe
. TN [ 12.50 [aBlIEHME Ha PbIHOK Ha TeKyllei Heaene 6yaet o6yCnoB/IEHO CTAaTUCTU-
If" /) R YECKMMU AaHHbIMK (KO4YeBble U3 KOTOopbiX — 6e3pabotnua B CLUA un
580 /=VINLJ U/ d A NPOMBILLAIEHHOE MNPOU3BOACTBO B €BPO30HE — MPUXOASATCS Ha BTOPYIO
20 " ||| 1 |I|| | ||I Il 1 500 nosioBUHY Hepenun). POCCUMIACKMI pbIHOK TpaaWUMOHHO 6yaeT cnepoBaTb
06.10.2008 05.11.2008 04.12.2008 3a AMHaMWKOM 3apy6exHbiX MIoLWaAoK, OMpefenIeMON BbllieyKasaHHbI-
NN ocTaTKM CPeACTB Ha KOpp cueTax kpea. opr-uii B LIb MU (ba KTOpaMu

e ctaBka MIACR, 1 aeHb
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WUtorm Hepenum, 1-5 gexkabps

Poccuiicknin poHAOBbBINA PbIHOK

MICEX

C6ep6aHk ao

1110

955

800 T

645 7

Utorn 5 pekabpna
(k 28 HORA6PpA):

C6epbaHk ao - 20,44 (-11,93%)

MICEX - 562,34 (-8,01%)

490

MICEX

1110

955

800

645 7

490

MICEX

1200 T

47

39

3 OKT 5 pek
MICEX FNL
3610
Utorn 5 pekabps
(k 28 HORA6PpA):
MICEX FNL - 2 131,41 | r 3190
(-6,84%)
MICEX - 562,34 (-8,01%)
r 2770
- 2 350
¢ ¢ + 1930
3 OKT 23 OKT 17 HOR 5 pek
CyprHora

Utorm 5 pekabps

(k 28 HOs6p9A):

Cypru¢rs - 15,55 (-11,65%)
MICEX - 562,34 (-8,01%)

1015

830

645

460

3 OKT

23 oKT 17 Hos 5 pek

18,5

r 16,0

13,5

r 11,0

8,5

Poccuincknii pblHOK akuuin Mo pesynbTaTaM HeAesibHbIX TOProB MoKa-
3an 3aKkpbliTMe B KpacHol 30He. OCHOBHbIMU daKToOpaMm CHUKEHUSA
POCCUNCKMX MWHAEKCOB CTaau oTpuuaTenbHas AWHaMuMKa LUeHbl Ha
HedTb, KOTOpas B TeYEHUE MpOLIOV HeAenn CHUXanacb NpakTUyecku
6e3 oTckoka (B MATHMUY LieHa Ha Hed@Tb Mapku Brent onyctunacb Hu-
xe oTMeTku 40 gonn. 3a 6app.) 1 NpoaonkawLeecs CHMXEHUe ame-
PUKAHCKMX MOWAA0K Ha (OHe HeraTMBHbIX AaHHbIX MaKpOCTaTUCTUKU
(B nepByto ouepeab no 6espabotumue).

Mo pe3ynbTataM HeAesnbHbIX TOProB OCHOBHbIE WHAEKCbI POCCUIACKOrO
pbiHka MMBB n PTC notepsnu 8,01 % u 10,39 % COOTBETCTBEHHO,
3aKpbIBWMNCb Ha YPOBHAX 562,34 nyHKTa n 589,79 nNyHKTOB

Makpo3KoHOMUYEecKkuii poH

O6beM MexayHapoaHbix pe3epBoB P® 3a HOs6pb cHM3unca Ha 28,86
MAPA. AOMI. Unn Ha 6,0 %, A0 ypoBHA 455,73 mnpa. aonn. Pesepsbl
CHMXAIOTCA 4YeTBepTbli Mecsily, noapsia, 3a 3TO BPeMS OHW yMEHbLUW-
nmcb Ha 140,836 mnpa. gonna. unuv Ha 23,6 % co 3HavyeHus 596,566
MApA. Aonn. Ha 1 aBrycra.

B Hosibpe cHuxeHune TeM cHWXeHusa 6bin B 2,5 pa3a MeHblue, YeM B
okTsi6pe, korpa 6bi10 3adUKCMPOBAHO PEKOPAHOE MECSAYHOE CHUXe-
HWe — Ha 72,223 Mnpa. nonn.

C Havana roga pesepBbl CHM3WAUCL Ha 23,032 MApA. AOAA. WIN Ha
4,8 %, c 478,762 mnpa. nonn.

NHdnsaumsa B PO B Hosi6pe 2008 roga coctasuna 0,8 % npotme 0,9 %
B OKTA6pe. 3a aHBapb-HOA6pb 2008 roga noTpebutenbCckme LeHbl Bbl-
pocnun Ha 12,5 % npoTtmB 10,6 % 3a aHaNOrM4YHbIA Nepuog npeablay-
wero roga (B TOM yucne B Hosilbpe 2007 roga — Ha 1,2 %).

NHbnaumsa B roooBoM ucumcneHun B Hosbpe 3ameanunace Ao 13,8 %
c 14,2 % B okTs6pe.

06beM ageHexHon 6a3bl B Y3KOM onpegeneHun B Poccnmn Ha 1 nekabps
coctasun 4 228,7 mnpa. py6. Ha 24 Hos6pa pneHexHast 6asa B Poccum
coctaBnsna 4 361,3 mapa. pyb., CHMXeHMe 3a Hegento 132,6 mnpa.
py6. nnu Ha 3,04 %.

Bbinyck npoaykuuu n ycnyr no 6a3oBbiM BuaamM 3KOHOMUYECKON aesi-
TenbHOCTU B P® B okTsA6pe 2008 roga yBennumacs Ha 2,6 % no cpas-
HEeHUIO C okTA6peM 2007 roga. lNokasaTenb OKTA6psS cTan MUHUManb-
HbiM C deBpans 2006 roga (Toraa pocTt coctasun 4,4 %). Mo cpaBHe-
HUIO C CeHTAbpeM BbiNyCK MPOAYKUWUM U YCAYT CHU3UNCA Ha 4,2 %.
Mpodnunt dbenepanbHoro 6toaxerta Poccmn B aHBape-ceHTsi6pe 2008
roga coctaBun 2 561,5 mnpa. pyb. B sHBape-ceHTs6pe 2007 ropa
npoduumnT dhepepanbHoro broaxeta cTpaHbl 6bin1 paBeH 1 623,2 Mapa.
pybnei.

KoHconmnanpoBaHHbIi 6roaxeT Poccmn 3a aHBapb-ceHTsiI6pb 2008 roaa
ncnosiHeH ¢ npoduumtom 3 437,4 mnpa. pybnein, Toraa Kak B sHBape-
ceHTa6pe 2007 roga OH cocTaBnsan 2 182,6 mnpa. pybnei.

TeMnbl 3KOHOMMYECKOro pocTa B TeKyLleM rogy cocTaBastioT 7,5 % c
Yy4YeTOM BbICOKUX pe3ynbTaToOB MepBbiX ABYX KBapTanos (no coobuie-
HUto MOPT).

M3PT Takxe 3aaBWI, 4TO B LENOM MO rogy MWHOASAUMA COCTaBUT
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CeBepcranb
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(k 28 HOA6pA):

CeBepcranb - 74,10 (-14,07%)
MICEX - 562,34 (-8,01%)
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2430

WUtoru 5 pekabps
(k 28 HOsI6pA): L 2010

955
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MICEX - 562,34 (-8,01%)

—
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13,5 %

BaHKu

Mo utoram Hepenu nHaekc otpacnm MICEX FNL notepsn 6,33 %, 3a-
KPbIBLWIMCb Ha oTMeTke 2117,72 nyHkTa. Akumun BaHka BTB n Cbep-
6aHka noTtepsnn 5,36 % n 11,93 % COOTBETCTBEHHO.

B cBs3u ¢ noeblweHnem UB ¢ 1 nekabps cTtaBkuM peduHaAHCUPOBAHMUS
00 13 %, CbepbaHK roTOBUTCS NMOBbLICUTb Ha 1-2 NPOLEHTHbIX MYHKTax
CTaBKM MO KOMMEpYecKMM KkpeauTaM. Takxe, 6aHK nnaHupyeT yBenu-
yeHne obbema npubbinmM K 2014 rogy OAHOBPEMEHHO CO CHMXEHWEM
OTHOLUEHMSA onepaunoHHbIX 3aTpaT K YACTOMY ONepaunuoHHOMY AoXOoAay
Ha 5 NPOLUEHTHbIX MYHKTOB, YTO MO3BOAMUT MOAAEPXMBATb peHTabenb-
HOCTb Ha ypOBHe He HMxe 20 %.

AkumoHepbl YPCA 6aHka n MIM-6aHka co3patoT eauHblii 6aHKOBCKNIA
XONAWHI C KanuTtanom 72 mnpa. py6. n aktmeamun 523 mnpa. py6.

HedT1b M ras

Haunbonbliee BNusHME Ha KOTUPOBKM HedTSAHbIX KOMMNAHUIA OKasbiBana
LeHa Ha HedTb, KOTOpasi Ha MPOTSXEHUW BCEro OTYETHOro nepuoaa
Toproeasnacb B KpacHOW 30He. o utoram HeaenbHbIX TOProB oTpacne-
BOW MHAeKC MICEX O&G notepsan 7,97 %, OCTAaHOBMBLUUCb Ha ypOBHe
1 012,59 NyHKTOB.

B nuaepax nageHus okasanucb akuuu CypryTHedTerasa, KoTopble
notepsinu 3a Hegento 11,65 %. bymaru asnpoma, PocHedTn n as-
NnpoMHedTUN TakXe 3HaAYUTENbHO MOoAEleBenn 3a HeAento: No uToram
nepnoga MX KOTUPOBKW CHu3uIUCb Ha 10,87 %, 10,6 % u 10, 47 %
COOTBETCTBEHHO.

Nydwe pbiHKa Bbirnsgenu 6ymarn TatHedTH, YbU KOTUPOBKWM MoOTepsi-
v 3a Hepento 2,16 %.

C 1 pekabpsa BBOAUTCSA HOBas MowWJsiMHa Ha HedTb B pasMepe 192,1
nonn. 3a 6app., cBeTnble HedTENPOAYKTbl — 141,8 A0/AN. 3@ TOHHY, Ha
TEMHble — 76,4 A0/J1. 3a TOHHY.

C OAHOM CTOPOHbI, MOWJIMHA CHWXEHa Ha TpeTb; C APYrol — HOBbIN
pa3smep MOLWJIMHbI BCE-TakM He MO03BONSeT HEPTAHbIM KOMMNAHUAM pas-
BMBATb KpyMHble NpoekTbl. Hanbonee onTuManbHbIM YPOBHEM MOLUIN-
Hbl 661710 6bI €e CHMXeHne A0 ypoBHS 140-145 nonn. 3a 6app.

O6bem pobbiun rasa B PO B sgHBape-Hosibpe 2008 roga BbIpOC Ha
2,5 % no cpaBHEHMUIO C aHa/lorM4yHbiM nepmuoaoMm 2007 roga v cocTa-
BUn 606,941 mnpa. kyébomeTtpoB. B Hosibpe B Poccum 66110 npounsse-
AeHo 54,351 mnpa. kybomeTpoB rasa.

DKCMOopT POCCUIACKON HedTU B CTPaHbl AasibHero 3apybexbs B sHBape-
Hosibpe 2008 roga coctaBun 184,926 MNH. TOHH (4,046 MnH. 6app. B
CYTKM), UYTO Ha 7 % HUXE aHaNorM4yHOro nokasaTtesisi NpoLwsioro roga

MeTtannyprusa

CekTOop MeTannyprmm npoAeMOHCTPUPOBaAS MPOTMBOMONOXHOE AWNHA-
MWKe pbIHKa ABWXKEHME: MO UTOraMm Heaenn OCHOBHOWM MHAEKC OTpaciu
MICEX M&M ykpenunca Ha 2,08 %, 3aKpbIBWWCb B MATHULY Ha YypOB-
He 1 035,54 nyHKTOB.

Mo uToram nepBoi Hepenwu aekabps B nuaepax pocta ctanum bymaru
koMnaHun HIIMK n MMK, koTopble Bbipocan Ha 28,32 % u 26,43 %
COOTBETCTBEHHO.

B nupepax nageHus 3a Hepento okasanucb 6ymarm komnaHui Cesep-
ctann n MK Hopunbckuin Hukenb, notepsaswune 14,07 % u 13,75 %
COOTBETCTBEHHO.

Cpean HOBOCTEN crlegyeT OTMETUTb M3BecTue 06 OT3biBE KOMMaHMUEWN

BDA

3okt 23 okt 17 wosa 5 Aex PycAn ncka k TMK HoOpunbCkuii HUKENb O NPU3HAHUM HeAeNCTBUTENb-
HbiM peweHuss CoBeTa AMPEKTOPOB MOCAEeAHEro O BbiKyne cO6CTBEH-
HbIX pa3MeLleHHbIX aKLUWNA.
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MICEX MICEX TLC
1110 1300

Utorm 5 pekabps
955 {\ym— (k 28 HoOs6pA): 1115
MICEX TLC - 603,91 (-4,89%)
MICEX - 562,34 (-8,01%)
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MICEX OrkK-4 ao
1110 1,24

Utorm 5 pekabpsa
(k 28 HOA6pA):

955 T\ OrK-4 ao - 0,556 (+65,48%) |-T 0,97
MICEX - 562,34 (-8,01%)
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MICEX MICEX PWR
1110 1650

\\ WUtorm 5 pekabps

(k 28 HOA6pA): T 1415
MICEX PWR - 974,83 (-0,95%)
MICEX - 562,34 (-8,01%)
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L e S v A o A VA r 945
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3apy6exxHbie POHAOBbIE PbIHKM

Takxe cneagyeTt OoTMETUTb U Oo4YepefHoe CHMXeHue nporHo3os MK Ho-
puabCKkMN Hukenb npousBoacTBa HMKens Ha 2008 rog oo 298 ThicC.
TOHH (Npeablaywunii — 305 ThiC. TOHH). porHo3 NMpovsBOACTBA Meau
KOMMaHua He nepecmoTpena: 420 TbiC. TOHH. B npoussoacTBe MeTan-
NoB nnaTtuHoBOM rpynnbl HopHukenb B 2008 roay TakXxe OXuAaeT
CHMXEHMS: nannagms — Ha 235 TbIC. YHUMW A0 2,764 MIH. YHUWNA,
naaTuHbl — Ha 85 TbIC. YHUMIA A0 625 TbIC. YHUWI

TenekoOMMyHUKaLuUn

CeKTop Te/leKOMMYHUKauui, crieays obwen guHaMmke pbiHKa, Mo pe-
3ynbTaTaM HeAeNlbHbIX TOProB 3aKpbUICS B KPACHOM 30He: OoTpac/ieBom
MICEX TLC noTtepsn 4,89 %, 3aKpbIBLLUCb HA OTMEeTKe 603,91 nyHKTa.
B nupepax nageHus no pesyfnbTaTaM HeAeflbHbIX TOProsB OKasanuchb
6ymarn komnaHuii Cubupbtenekom u Bonratenekom, 4buM KOTUPOBKMU
CHU3UNUCL Ha 12,57 % n 11,57 % COOTBETCTBEHHO.

Nyuwe pbiHka Bbirnsgaenn 6ymaru MTC: oHn nogopoxanun Ha 4,03 %

DHepreTuka

Mo pe3ynbTaTaM HeAeNbHbIX TOPrOB OTPacC/b 3NEKTPOIHEPreTUKM Tak-
e nokasana oTpuuaTesnbHbl pes3ynbTaT, B 6onbliei creneHu noa
[aBNEHNEM 06LWEPbIHOYHOM AMHAMUKWN. 33 HeAeNbHbIA nepuog nHaeKc
otpacnn MICEX PWR notepsan 0,95 %, 3aKkpbiBWIMCb Ha OTMETKe
965,58 NyHKTOB.

B nnpepax pocrta okasanucbk akunm OIK-4, KoTopble C Hayana mecsaua
BbIPOC/IN Ha 65,48 %. TakXe MOXHO OTMeTUTb M bymarm OIK-3, 4ybm
KOTUPOBKW MOAHANNCL Ha 23,29 %.

B nupepax nagenus 6binn 6ymarn komnaHuii ®CK E3C, ONK-5 u Pyc-
M'MAapo, YbM KOTUPOBKWU CHU3MAUCL Ha 21,60 %, 5,98 % u 4,78 % co-
OTBETCTBEHHO.

B Hauvane Hemenu npaenexHne ®CT yTtBepawno Tapud depepanbHoMn
ceTeBOW KOMNaHWu Ha 2009 roa. PocTt Tapuda ®CK coctasuT 20,7 %,
BeNMYMHa TapmdHON BbIpyYKN KOMMNaHMK — 66,046 mnpa. pybnen. Ta-
pud coctaBuT 58,159 ThIC. pybnen 3a MBT B Mecsl,.

Takxe npasneHve ®CT yTBEpAWNO MHAMKATUBHbIE Tapudbl Ha 3nek-
TPO3HEpPru B LENOoM M MOWHOCTb AN MOKynaTenen onToBOro pbiHKa.
Poct TapundoB ans nokynatenen paBeH pocTy Tapudos npomssoauTe-
nen — 18,1 %.

B cooTeBeTCcTBMM C paHee MPUHATBIMW MPABUTENbCTBOM pELUEHUAMU,
pOCT 3HeprotapndoB AN KOHe4YHbIx noTtpebuteneit B PO B 2009 roay
He npeBbicuUT 19 %. lpu 3TOM AN HaceneHus nnaTexX 3a 3/eKTpo-
3HEpPrui BblpacTeT He 6onee yeM Ha 25 %

K Ba>XHbIM HOBOCTSAIM B CeKTOpe C/iefyeT OTHECTW Hadano BbiKyna KOM-
naHuen Jlykon akuumin y MuUHOpUTapHbIX akumoHepoB TIK-8. Cpok
npuema 3asiBNeHunini — Ao ceHTabps 2009 roga. LleHa Bbikyna — 0,0398
pybnen 3a akumio.

B cooTBeTCTBMM CO CBOAHLIM MPOrHO3HbIM 6anaHCOM NMPOM3BOACTBA U
MOCTaBKW 3/1EKTPOIHEPruUn, 3KCNOPT 3NeKTposHeprum mn3 PO B 2009
rogy cocrtasut 15,7 mnpa. KBT.4, umnopt — 8 mnpa. kKB1.4. 210 npu-
MEpHO COOTBETCTBYET €XerogHbiM 06bemMaM NoCTaBoK

Kak Mbl u oxwuganu, npownas Heaens Ha 3anagHblX GOHAOBLIX PbIH-
Kax npowsia nog 3HakOM MUHyca. AMEpUKAHCKUIA PbIHOK akuwuii npo-
AEMOHCTpUpoBan yMmepeHHoe nageHune: DJIA notepan 3a Heaenwo
2,19 %, S&P500 — 2,25 %, NASDAQ — 1,71 %. HeraTuBHbIA HOBOCT-
HOM (pOH, OKa3aBLIMN AaBfeHMEe Ha akuuu, chOpMUPOBASICA B OCHOB-
HOM 3a@ CYeT AaHHbIX MaKpPOCTAaTUCTMKWU. KntoueBbiM cobbiTmem crana
nybnukauunsa Beige book ®PC CLUA, cornacHoO KOTOpOW peueccus B
aMepUKaHCKOW 3KOHOMWKe Mnpoao/mkmna yrnybnsartbcsi Ha goHe nage-
HUS NOTPebUTEeNnbCKOro Cnpoca, NPOMbILIEHHOrO NPOU3BOACTBA U CO-
KpalleHnst AOCTYNMHOCTU KPeaAUTOoB, a TakxXe ocrnabrneHus pbiHKa XWbs
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DOW JONES IND AV

S&P500

11200

10275 -

9350 -

WUtorm 5 pekabps
(k 28 HOA6pA):

,,,,,,,,,,,, DOW JONES IND AV -
8 635,42 (-2,19%)

8425

S&P500- 876,07 (-2,25%)

-7 1280

T 1145

r 1010

r 875

7 500

CAC 40

7 OKT 27 OKT 14 Hon

8 OKT 28 OKT 17 HoRl

740
5 pek

FTSE 100
5 nek

4 350

3975 T

3600 -

3225 -

5350

Utorn 5 pekabpna
(k 28 HORA6PpA):

CAC 40 - 2 988,01 (-5,48%)

FTSE 100 - 4 049,37 (-5,57%)

[T 4950

r 4550

r 4150

2850

NIKKEI 225

8 OKT 28 OKT

6 OKT 27 OKT 17 HoRl

SSE COMP

8 nek

12800

11375 7§

9 950 7

8 525 7

WUtorm 5 pekabps
(k 28 HOA6pA):

SSE COMP - 2 018,656 (+7,88%)
M NIKKEI 225 - 7 917,51 (-6,99%)

f 2350

T 2175

""""""""" r 2000

"""""""""" r 1825

7 100

1650
8 pek

W 3aMensieHnsi TeMnoB MHbNAUMK. [laHHble MO pbiHKY TpyAa TakXe
non6aBuIn HeraTMBa: UYMC/IO aMepUKaHLEB, Mofyvatwmx nocobue no
6e3paboTuue, BbIPOC/O 3a Heaento A0 4,1 MH. YenoBeK — MakCuMyMma
3a 26 neT, a uncno paboumx MecT 3a Mecsiy ynano Ha MakcumyMm 3a 34
roga — Ha 533 Tbic. OgHaKoO, sioKanbHble HOBOCTU 06 yBeNnuyYeHun pos-
HUYHbIX OHNanH-npogax B CLUA (Ha 15 % 3a 1 gekabps) n pocrte 06-
palleHuii 3a nnotekon B 6aHkM (3a Hepento Ha 112 % Ha ¢dOHe CHU-
XXEHWUS CTaBOK MO KpeauTaMm), a Takxe uHdopmauus o ToM, yto OPC
CLUA moxeT HauaTb BblKyn rocbymar ¢ ¢MHaAHCOBOro pblHKa HECKOJb-
KO HWBENIMPOBasN HEraTUBHOE BISIHWE CTaTAAHHbIX.

3acepaHusa EUB n baHka AHrnuu, npoweawune B 4yeTBepr, He CMOrnm
BHECTM MO3MTMBA Ha eBpONenckui OHAOBbLIN pPbIHOK. Bonpekun 3ko-
HOMUYECcKOol 3h®dEKTUBHOCTM U, TEM HE MeHee, COrflacHoO MpOrHosy
60MbWNHCTBA YyYaCTHUKOB pblHKA, ob6a ueHTpobaHKa mnownu Ha co-
KpalleHne NpOLEHTHbIX CTaBOK: BaHk AHrnMM CHM3MN CTaBky Ha 100
6.n. 4o 2 %, ELIB — Ha pekopAHYI0 3@ CBOK UCTOPUIO BEIMYUHY — Ha
75 6.n. po 2,5 %. HecMoTpss Ha TO, YTO MHBECTOPbI OXMAanaum nNonob-
HbIX AEACTBWUIN, OHW 3aKpbiBanu AJIMHHbIE MO3ULMKN B aKUUAX U B YeT-
BEpr, U B NATHWUY. Ha Haw B3rnsa, OCHOBHYIO POJb 34eChb Cbirpanao He
CTONbKO TO, YTO OXMAAHUS yXe OblIM YAaCTUUYHO 3a50XeHbl B KOTUPOB-
Kax, a To, YTo, NMPUHSAB TaKMe pelleHus, LueHTpobaHKMU NpusHanu BCHO
Cepbe3HOCTb C/IOXMBLUENCS CUTyauun B SKOHOMUKE €BPO30Hbl U OA4HO-
BpeMeHHO cBoto 6ecnomowHoCTb. B pe3synbTate no utoram Hepenu
6putaHckun FTSE 100 npocen Ha 5,57 %, HeMeukuin DAX — 6,17 %.

Jlyywe pbIHKOB pasBUTbIX CTpaH Ha MpoLWoK Hegene 4yBCTBOBanu
cebs pbIHKK pa3BuBarWmMxca cTpaH A3mn: SSE COMPOSITE BbIpoC Ha
9,60 %, HANG SENG n KOSPI — Ha 4,90 % un 3,60 % COOTBETCTBEHHO.
AnoHckun nHaekc Nikkei 225 He cMor Mo utoram Heaenwm 3aKpbiTbCsA B
natce, HO CHU3WUCS He3HauuTenbHO — Ha 0,7 %.

Hactosiwmin obBan KOTMPOBOK Habniogancs Ha Npownon Hepene Ha
He(TAHOM pbIHKE: LeHbl Ha HedTb ynanu Ha 25 % 1 Nnpobunn oTMeTKy
B 40 ponn. 3a 6appenb (HedTb Brent Ha 3akpbiTWe MNSTHWUUBI CTOMNA
39,7 ponn. 3a 6appenb). MpUUMHON NPOACIXKAOLWENCS KOPPEKLUNM Ha
HedTAHOM pbIHKE MO-MPEeXHEMY SIBASIKOTCS HEOHOCHOBaHHble, Ha Hal
B34, ONaceHMs CUIbHOIMO COKPaLLeHMs Crnpoca Ha 3Hepropecypchbl B
MWUPOBOW 3KOHOMMKE.

Ha 1ol Hepene y 3anafHbiX pbIHKOB €CTb LWAHC MOoApacTX Ha BOJHE
ONTMMWU3MA, CBSA3AHHOIO C MPUHATUEM B MUHYBLUEE BOCKpECeHbe Mnep-
BbIX MHMUMATMB n3bpaHHoro npesmaeHTa CLLUA 5. O6ambl No cnaceHuto
aMepuKaHCKON 3KOHOMMKMU. HoBasi mporpamma cnaceHusi CyMMapHbIM
obbemMoM B 500 Mnpa. AOA., pacCyUMTaHHasi Ha 2 roga, BO MHOIMoM
NoBTOPSIET 3HaMeHUTbIN nNnaH Py3BenbTa, KOTOPbLIN MO3BOAWUA BbiIBECTU
akoHOMMKY CLLUA n3 «Benukoi genpeccum». Nporpamma Ob6ambl npea-
nonaraeTt BO3BPAT HasoOroB, OCyLeCcTBAeHNe UMHDPACTPYKTYPHbIX Npo-
ekToB (B NepByl0 ovepeab, AOPOXHOE CTPOUTENbCTBO, MOAEPHM3ALMIO
ceTeli NO nepejaye 3NeKTPOIHEpPruu, a Takxke pasBuTue BO30OHOB-
NieMbIX UCTOYHUKOB 3HEPrum) n No3BoSUT CO34aTb A0 2,5 MSIH. HOBbIX
paboynx mecT.

HecmoTps Ha To, uTo B 30-X rr. 20 Beka MacwTabHble BIMBaHUSA B
Npomn3BOACTBO U counanbHyto chepy CLUA obecneumnm BbiXoad CTpaHbl
N3 CUCTEMHOrO KpM3nuca, Henb3s 3abbiBaTb O TOM, YTO Ha TOT MOMEHT B
CWIA He 6bIN10 Takoro HauwoOHaNbHOro Aonra, Kak ceiyac. Ha Haw
B3rns4, B CpeAHEeCpOYHON nepcrnekTMBe pa3sfyBaHue 61axeTHOro ge-
dnunta CLUA HensbexHo npueBeaeT K CUIbHOMY ocnabneHuto gonnapa
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KaneHgapb co6biTuii Ha Hegento 8-12 gekabps:

PervoH

Cob6biTne

3a nepuvop

EavHnua name-

peHus, 6a3a gna

CpaBHeHus

MporHos

Mpeabiayuiee

(3a nepuopn)

8 pekabpsa (noHepenbHUK)

12.30 Benuko- UHpekc ueH Ha paKTOpbI NPO- Hos6pb MPUPOCT K npen. -2,8 -5,6
6putaHuma u3BoAacTBa mecsauny, % (OKTSI6pB)
12.30 Benuko- UHpekc ueH Ha paKTOpbI NPO- Hos6pb MPUPOCT K 3Ha- 6,4 13,8
6putaHua u3BoAacTBa YEeHWIO COOTB. (oKTA6pb
Mecsila npeqa. TeK. ropa K
roga, % okTAb6pio
npea. rona)
12.30 Benuko- UHaekc ueH npousBoaguTenen Hosb6pb MPUPOCT K npen. -0,6 -1,0
6putaHuna Mecsuy, % (oKTA6pBb)
12.30 Benunko- UHaekc ueH npousBoauTenen Hosb6pb MPUPOCT K 3Ha- 5,3 6,8
6putaHuna YEHMI0 COOTB. (oKTA6pb
Mecsila npeqa. TeK. ropa K
ropa, % oKTA6pIO
npea. rona)
14.00 Fepmanna [pomMbilieHHOE NPOU3BOACTBO OKTA6pb NpUpoOCT K npen. -1,8 -3,6
Mmecsuy, % (ceHTn6pb)
14.00 Fepmanna [pomMbilwieHHOE NPOU3BOACTBO OKTA6pb NPUPOCT K 3Ha- -2,7 -2,1
4YeHUH0 COOTB. (CeHTHGPb
Mecsila npeqa. TeK. ropa kK
ropa, % ceHTs6pIO
npea. rona)
9 pekabpa (BTOpPHUK)
10.00 Fepmanuna Toprosbiit 6anaHc OKkTA6pb MApA. eBpo 15,0 15,0
10.00 Fepmanna bBanaHc cuera Tekywux onepa- OKTA6pb MApA. eBpo 14,3 15,0
ummn
12.30 Benuko- Toprosbiii 6anaHc OKTA6pDbL mnpa. pyHTOB -4,100 -3,863
6puTaHun CTEepJINHIroB (aBrycr)
12.30 Benuko- ToproBbiii 6anaHc 6e3 yuyera OKTA6pDb mnpa. pyHTOB -7,500 -7,482
6putaHma  ycnyr CTEepJINHIroB (aBrycr)
12.30 Benuko- MpomMbilsIeHHOE NPOM3BOACTBO OKTA6pb NpUpoOCT K npen. -0,5 -0,2
6putanua Mecsly, % (ceHTn6pb)
12.30 Benuko- MpomMbilsIeHHOE NPOM3BOACTBO OKTA6pb NPUPOCT K 3Ha- -3,2 -2,2
6putaHns UEHMIO COOTB. (ceHTs6pb
Mecsila npeqa. TeK. ropa K
ropa, % ceHTs6pIO
npea. rona)
13.00 EBpo3oHa [epMaHMA: MHAEKC SKOHOMMYe- Aekabpb MYHKTbI -57.,5 -53,5
CKMX oxunaaHnin (ZEW) (HOA6pbL)
13.00 EBpo3oHa [epMaHusi: MHAEKC TEeKYyLLEeN Aekabpb MYHKTbI -60,0 -50,4
3KOHOMMYECKOWN CUTyaummn (HOs16pb)
(ZEW)
13.00 EBpo3oHa WMHAEKC 9KOHOMMYECKNX OXKU- Aexkabpb MYHKTbI — -54,0
AaHwmi (ZEW) (HOs6pb)
10 pekabpsa (cpeaa)
18.00 CLIA OonToBble 3anachbl OKTA6pDbL MPUPOCT K npen. 0,1 -0,1
Mecsuy, % (aBrycr Tek.
roaa K aBry-
CTy npen.
ropga)
18.35 CLIA 3anacbl HedTH: abconrwoTtHoe Hepensa pno MnH. 6app. — 320,4
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3HavyeHue 5 nekabps (Hepens po
28 HOA6pSA)
18.35 CWIA 3anacbl HedpTU: usMeHeHue 3a Hepens po abconroTHOE N3- — -0,4
Hepenwo 5 npekabpsa MeHeHue K npej. (Hepgens no
Hepfene, MJIH. 28 H0ﬂ5pﬂ)
6app.
11 pekabpsa (uerBepr)

16.30 CLUA Toprosbi 6anaHc OKTA6pb Mnpa. ponn. -53,5 -56,5
(ceHTA6pDB)

16.30 CLIA LleHbl nMnopTa Hos6pb MPUPOCT K npen. -4,6 -4,7
Mecsauy, % (okTs6pb K
ceHTA6pIO)

16.30 CLWIA LleHbl nMnopTa Hosb6pb MPUPOCT K 3Ha- -1,5 6,7

YEeHUH0 COOTB. (OKTHpr
mMecsaua npej. TeK. roga K

ropa, % okTa6pio
npea. rona)

16.30 CLUA KonuuecrBo nepBu4yHbIX 06pa- Hepnensa po TbIC. 3asiBOK — 509
LeHuni1 3a nocobuamMu no 6e3- 6 nekabps (Henens o
pa6boTuue (nepBuuyHan 6espa- 29 HORA6pA)
6oTuuga)

16.30 CLUA KonuuecrBo nocneayrowmx o06- Hepensa po TbIC. 3asiBOK — 4 087
paweHuni 3a nocobuamm no 29 HOA6pA (Henens no
6e3paboTtnue (ansawasca 6es- 22 Hos6ps)
pa6otuua)

12 pekabpsa (nATHUUA)
13.00 EBpo3oHa [lpoMbiluieHHOE NPOou3BOACTBO OkTA6pb NpUpoOCT K npen. -0,5 -1,6
Mmecsauy, % (ceHTa6pb K
aBrycry)

13.00 EBpo3oHa [lpoMbiluieHHOE NPOou3BOACTBO OKTA6pb NPUPOCT K 3Ha- -3,3 -3,4

YEeHUH0 COOTB. (CeHTHGPb
Mecsila npeqa. TeK. ropa K
ropa, %6 ceHTa6po
npea. rona)

16.30 CLUA Po3HuuHblEe npopaxu, npeaBa- Hosb6pb MPUPOCT K npen. -1,8 -2,8
putenbHoe 3HaYeHue mecsauny, % (OKTSI6pb K

ceHTA6pIO)

16.30 CLUA Po3HuuHble npopgaxku 6e3 yue- Hos6pb MPUPOCT K npen. -1,7 -2,2
Ta aBTOMO6Uunen mecsauny, % (oKTa6pb K

ceHTA6pIO)

16.30 CLUA UHaekc ueH npousBoaguTenen Hosab6pb MPUPOCT K npen. -1,8 -2,8

Mecsuy, % (okT6pb K
ceHTA6pIO)

16.30 CLUA UHaekc ueH npousBoaguTenen Hos6pb MPUPOCT K 3Ha- 0,2 5,2

YEeHWIO COOTB. (okTsI6pb
Mecsila npeqa. TeK. roaa K

roga, % okTAb6pIo
npea. rona)

16.30 CLUA UHaekc ueH npousBoguTenen Hos6pb MPUPOCT K npen. 0,1 0,4
6e3 npoAyKTOB nMNUTaHUA W Mecsuy, % (okTa6pb K
3HeproHocurtenen CceHTA6pI0)

16.30 CLUA UHaekc ueH npousBoguTenen Hos6pb MPUPOCT K 3HaA- 4,3 4.4
6e3 npoAyKTOB nMNUTaHUA W YEeHWIO COOTB. (oKTA6pb
3HeproHocurtenen Mecsiua npeg. Tek. ropa K

roga, % okTAb6pIo
npea. rona)

18.00 CLUA UHpekc notpebutenbckoro Ao- Aekabpb MYHKTbI 55,0 55,3
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Bepus MuuMraHckoro yHuBep- (HOs6pb)
cuTeTta, npeasapuTeNnibHOe 3Ha-
yeHue
18.00 CLIA MpounsBoacTBEHHbIE 3anachl OKTA6pDb MPUPOCT K npen. -0,1 -0,2
Mecsauy, % (ceHTa6pb K
aBrycry)
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WUTormn Topros, MMBB, Heaens 28 HosA6pa — 5 paekabps:

3akp. 3akp. U3m., %, U3m., %, U3m., %,
05.12.07 28.11.07 Hau.Hepn. Ha4.Mec. Hau.rop.
[asnpom 105,5 118,36 -10,87 -10,87 -69,23
PocHedTb 97 108,5 -10,60 -10,60 -58,14
JIyKOmn 818 879,79 -7,02 -7,02 -60,43
CypryTHedTeras ao 15,55 17,6 -11,65 -11,65 -47,29
CypryTHedTeras an 5,222 5,56 -6,08 -6,08 -66,42
TaTtHedTb ao 45,2 46,2 -2,16 -2,16 -69,46
TaTtHedTb an3 19,65 20,86 -5,80 -5,80 -77,41
[asnpom HedTb 50,66 56,58 -10,46 -10,46 -66,89
Hop.Hukenb 1742,8 2020,54 -13,75 -13,75 -73,02
Montoc 30010 529,1 516 2,54 2,54 -53,05
CesepcTtanb 74,1 86,23 -14,07 -14,07 -86,76
MMK 6,84 6,61 3,48 3,48 -78,29
HNMK 29,5 28,78 2,50 2,50 -70,35
MonumeTtann 83 83,89 -1,06 -1,06 -52,08
BenoH 1040 1040 0,00 0,00 -54,39
TMK 43,11 24,7 74,53 74,53 -84,09
BCMMNO-ABVUCMA 1000 1000 0,00 0,00 -87,42
Pacnaackas 27,7 27,79 -0,32 -0,32 -82,47
lsawcn |
CbepbaHk 20,44 23,21 -11,93 -11,93 -79,96
CbepbaHk an 8,91 9,95 -10,45 -10,45 -87,27
Bank BTB 0,03 0,0317 -5,36 -5,36 -76,17
BaHk MockBbl 705 710 -0,70 -0,70 -46,91
BaHk Bo3poxaeHue ao 282 317 -11,04 -11,04 -83,11
BaHk Bo3poxaeHne an 100,7 106,9 -5,80 -5,80 -88,10
MTC 113,5 109,1 4,03 4,03 -69,93
Poctenekom ao 189,69 204,49 -7,24 -7,24 -34,28
Poctenekom an 13,98 15,02 -6,92 -6,92 -79,89
C3T ao 6,77 6,782 -0,18 -0,18 -83,57
C3T an 5,394 5,425 -0,57 -0,57 -82,05
CunbupbTenekom ao 0,327 0,374 -12,57 -12,57 -88,71
CubupbTenekom an 0,24 0,268 -10,45 -10,45 -87,89
YpanceszbnHdOpM ao 0,318 0,324 -1,85 -1,85 -78,83
YpancesisbuHdOpM an 0,174 0,176 -1,14 -1,14 -82,81
BonraTenekom ao 17,81 20,14 -11,57 -11,57 -87,60
BonraTenekom an 14,47 16,21 -10,73 -10,73 -85,95
JanbcBA3b ao 16,85 17,7 -4,80 -4,80 -87,04
HanbcBA3b an 15,47 16 -3,31 -3,31 -85,68
LleHTp.Tenekom ao 3,59 3,9 -7,95 -7,95 -83,30
LleHTp.Tenekom an 2,505 2,724 -8,04 -8,04 -83,52
JHepreTuka
Ork-1 0,193 0,22 -12,27 -12,27 -93,69
Ork-2 0,25 0,245 2,04 2,04 -93,32
Ork-3 0,397 0,322 23,29 23,29 -89,18
Ork-4 0,556 0,336 65,48 65,48 -82,97
Ork-5 1,18 1,255 -5,98 -5,98 -72,68
Ork-6 0,27 0,25 8,00 8,00 -92,26
TrK-1 0,0034 0,0038 -10,53 -10,53 -89,38
TrK-2 ao 0,0037 0,0039 -5,13 -5,13 -84,71
TrK-4 ao 0,0101 0,0062 62,90 62,90 -65,99
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3akp. 3akp. UsmMm., %o, UsmMm., %o, UsmMm., %o,
05.12.07 28.11.07 Haud.Hepn. Haud.mMmec. Hau.ropj.
TrK-5 0,0049 0,0063 -22,22 -22,22 -77,63
TrK-6 0,0052 0,0045 15,56 15,56 -81,16
TrK-8 0,032 0,032 0,00 0,00 -7,25
TrK-9 0,0016 0,0016 0,00 0,00 -79,75
TrK-10 36 45,74 -21,29 -21,29 -62,50
TrK-11 0,0075 0,0097 -22,68 -22,68 -75,00
TrK-13 0,0278 0,0315 -11,75 -11,75 -89,24
TrK-14 0,003 0,0033 -9,09 -9,09 -64,71
Moc3Hepro 1,027 1,17 -12,22 -12,22 -82,68
Mpk3Hepro 9,37 9,9 -5,35 -5,35 -68,23
OCK E3C 0,127 0,162 -21,60 -21,60 -64,12
Pycruapo 0,657 0,69 -4,78 -4,78 -68,77
MO3CK 1,32 1,312 0,61 0,61 -46,12
MocaHeprocbbIT 0,11 0,105 4,76 4,76 -75,17
MockoBckas TennoceTeBasi KOMNaHus 0,793 0,606 30,86 30,86 -4,92
ABTOBa3 ao 6,01 6,4 -6,09 -6,09 -87,22
ABTOBa3 an 1,8 1,98 -9,09 -9,09 -90,11
KAMA3 25,83 29 -10,93 -10,93 -79,51
CONNEPC 118 137,5 -14,18 -14,18 -91,20
OM3 34 38,4 -11,46 -11,46 -82,38
UPKYT 2,8 2,853 -1,86 -1,86 -87,75
x|
Ypankanuin 45,51 45 1,13 1,13 -75,26
AKpOH 259,95 302,7 -14,12 -14,12 -78,95

WToru Topros poccuiickummn ADR/GDR, Heaens 28 Hoa6pa — 5 aeka6psa:

Kon-Bo LleHa 1 akuumn
(o) (o) (o)
3akp. 3akp. U3m.,%, U3M.,%, U3M.,%, aKumii B MCXOAR M3 LEHb

Bup>xa Tun
05.12.07 28.11.07 Hau4.HeAa. Ha4.MecC. Hau.ropj. ADR, wr. DR, py6.

HedTtb M ras

[asnpom LSE ADR 14,97 17,30 -13,47 -13,47 -73,60 4 104,63
PocHedTb LSE GDR 3,43 3,97 -13,60 -13,60 -64,64 1 95,89
CypryTHedTeras ao LSE ADR 5,59 6,39 -12,52 -12,52 -54,40 10 15,63
"MK Hopunbckuii Hukens LSE ADR 6,16 7,38 -16,53 -16,53 -77,25 0,1 1722,19
CesepcTtanb LSE GDR 2,50 3,05 -18,03 -18,03 -89,22 1 69,89
Meuen NYSE ADR 5,24 6,27 -16,43 -16,43 -83,82 1 146,50
CbepbaHk FWB GDR 104,00 133,00 -21,80 -21,80 -71,97 100 29,08
TeneKkoMMyHMKaLuUm
MTC NYSE GDR 27,02 29,64 -8,84 -8,84  -73,46 5 151,08
BbiMnenkom NYSE ADR 8,40 9,50 -11,58 -11,58 -79,81 0,05 4 696,88
BumMm-Bunnb-AaHH NYSE ADR 24,99 23,83 4,87 4,87 -80,93 1 698,66
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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