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NMPOMHO3 HA CErogHA CEroAHA B HOMEPE
IIpezcrosias Hezens cTaHeT GoJiee CIIOKOWHO, OTCYTCTBHE BaXXHBIX MporHo3 Ha ceroaHa 1
MAaKpPOIKOHOMHNYECKUX JdHHBIX B Ha4aJjie HeZleJI JaCT BO3MOXHOCTb YMEPEHHOT'O

ToproBble naeun n peKkoMeHaaLnMm 1

pocra. [T03MTMBHOTrO HACTPOEHHST MHBECTOpaM 00aBUT 1 HOBBII [Ipe3usieHT
O6ama, 3asIBUBIINII B BLIXOJHbIE O TOTOBSIIEHACS SKOHOMUIECKON 1 WTOr1 TOproB: puiHKM AMepuKm
MHBECTULMOHHBIX TPOrpaMMax, 1o MaciuTabaM IpeBOCXOASIMINM Bce IpeKHIe
3aTpaThl Ha CTaOMIM3ALMI0 SKOHOMUKY. B 1IepByo oyepesb peusb uzet 06
MHQPACTPYKTYpHBIX 00beKTax. OTeIeCTBeHHBII PHIHOK CETOJHS OTKPOETCS MaKpo3KoHOMWYeCKas CTaTUCTUKA
yMepeHHBIM L[eHOBbIM CKaYKOM BBepX. OCHOBHbIE 6ymMaru mpubaBsAT B paMKax 3-
4% Ha $oHe MO3UTUBHOMN ANHAMUKY OCHOBHBIX MUPOBBIX MH/IeKCOB. HeMHOTO
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MonesHble HoBOCTU

JIydine pbIHKa 6yAyT GyMaru CbIpbeBOro CEKTOpPa — MOMUMO IPOYero MoAxepKKa CobbiTus, oxasbiBatoLIve BAVAHNE Ha 5

6y/IeT NCXOMUTh U OT PACTYIIMX CETO/Hs LieH Ha ChIpbe. AKIUU 6aHKOB 10CTIe PhIHOK

AJATEJIbHOT'O 3aCTOA TaK JKe IPOAEMOHCTPUPYIOT POCT B IIpe/iesax Mt Jlnpepel pocta 1 nageHns 7

gigﬁi}:l?ﬁ:ynﬂkﬂﬂ TexaHann3oMm no pbiHKY 8
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Crapumit ¢prHaHCOBBIN coBeTHUK UK «BpoKepKpenuTcepBrcs OueHb nosnesHble UckonaeMbie 10
MHeHue unTateneit 1"
Tpemacos B [lozope 12

®AKTOPbI POCTA
EEEEN PocT ueH Ha HedTb, pocT dbloyepcoB Ha

aMeprKaHCKMe UHAEKCbI, POCT aMepUKaHCKMX
nHaekcos, AJP Ha poccuiickue GULLIKK 3aKpbinnch
BblLLE JIOKaJIbHOTO PbIHKA, POCT a3naTCKUX
VNHAEKCOB.

Q m ®AKTOPbI NALEHNA

CHW)KeHne 0CHOBHbIX MeTaoB.
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Ha MoBuasHLR Tenedoq
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TOPIOBbIE WEW Y PEKOMEHZALMW Baww (leHaHCOBblVl COBETHUK
BHYTPUAHEBHAA TOPIroBJA CPEAHECPOYHbIE TEHAEHUNU AOJITOCPOYHbIE UHBECTULUUN
Faznpom: Mpo6oi Beepx yposHsa 109 n KoTupoBKM He Tak AaneKo oT Ko4YeBOon TOUKU. 3ameaneHvie TEMMOB pOCTa OCHOBHbIX
BO3BPAaT UCMOJIb30BaTh AJ1 MOKYMKM C Lie/blo 700 nyHKTOB Nno nHAekcy PTC - rpaHnua 3KOHOMUK MUpa fieNaloT PbIHOK MeABEXbYM.
120 u ctonom 108. HUCXOASALLEro KaHana, KoTopas oKa3blBaeT PucK AoNrocpoyHbIX MHBECTULIMIA BCe e
Anekcanap Ya6aHos, skcnept BKC 3HauYNTeNbHOE COMPOTMBIIEHNE BCAKUI pas. 6y/ieT KOMMNeHCKPOBaH 3HaYNTENIbHbIM POCTOM
Kcnpecc Otcloaa Npu nNpopbiBe BBepX NOMAET BOHA B NepcneKTMBe noayroaa-roaa.

MOKYMOK U GyAeT OTKpbITa HOBaA CTpaHULA PyHaaMeHTaNbHO poCCcUiiCKan 3KOHOMMKA

pocta. Ho ecnv TpeHa 1 ero conpoTmsieHme Ha 0CTaeTCA NpUBNEKaTeNbHOM.

700 nyHKTax COXpaHUTCA - CpeAHECPOYHOE Amutpuit CaByeHkKo, skcnept BKC

HanpasfieHne BHU3 OCTAHETCHA HEM3MEHHbIM. kcnpece

Amutpuin CaBueHko, skcnept BKC 3kcnpecc

Mepen TeM, Kak NPUHATL TOProBOE peLleHne, NOCOBETYINCA C
BKC 3kcnpecc

10 obo3spesameneii! 10 aHanumukos! 8 uHgpopmayuoHHbIX neHm! [lemanbHbil nouck no
ompacasm u amumenmam! Hosocmu 8 cmpate u 3a pybexom! http.//www.bcs-express.ry,

008008
CtAHL UHBIM BKC&

HA ®OQHJOBOM PBIHKE
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Torn Topros: pbIHKM AMepuKin

MATHULA, 05 JEKABPA MUPOBbIE MHAEKCDI

B msaTHuy peisok CIIIA npu6aBun ckopee He 6arogaps, a Borpeku. Ha NHAEKC USM.%  W3M SHANEHVIE

TIOBECTKe JHS ObLIM 2 TEMBIL: JaHHbIE 110 Ge3pabOoTHIle U aBTOTIPOM. Y KacaroIye PTC -1,70 -10,17 589,79
ZIaHHbIe 1o PbIHKY TpyzAa CIIA 3adukcrpoBamu cokpamieHne paGounx MecT Ha

PTC-2 -1,05 -11,43 1079.29
I10JT MAJIIIOHA 33 HOSIOPB ¥ [IOKa3BIBAIOT XKECTKOe COKPAILEHHe SKOHOMUKH
wrraToB. Bespaboruua Beipocia 10 6.7% (tpu nporso3e 6.8%) - MaKCHMaIbHOTO MMBB 099 56 56234
3a 15 ner yposHsi. Ho mpoBas ¢pbr04epcoB Mociie CTaTHCTHKE ObLT BpeMeHHBIIL. MMBB-10 -1,05 -11,43 107929
VIMMYyHUTeT K HeraTUBY U «CIlaceHHe» aBTOIPOMa ITPUBEJIHU K ZIeCTPYKTUBHOMY NIKKEI 225
pocty pbiHKa. TeMo#, KoTopas Tep3aia PbIHOK Ha TPOTSKeHUU [TOCTIeIHUX (7:00 MCK) 454 35921 8276,72
HezieJib, ObIa TEMA CIIACeHHs aBTONPOMa. B urore 6UI0 IPHHSTO HangSeng
IIPOMEKYTOYHOE PelleHye KpeAUTOBaHUs O0IbIIo TPoiiky Ha cymmy $14-15 (700 MCK) 6,11 846,00 14692,09
MiIpA. Henb3s ckasath, YTO 3TO CTaJIO NOJHOLIEHHBIM pellieHreM BOIIpoca, HO

NASDAQ 4,41 63,75 150931
CJIyX0B 0 cKopoM GaHkporcTBe GM Kak-To cpasy noybaBumnocs. Kotuposku
TMTaHTa BCe JKe CHU3UIIUCh B ATHUILY Ha 0.73%. Ho B 11e710M CBOIHBIN MHIEKC S&P 500 365 3085 876,07
cexropa S&P Auto npubasuin 1.99%. Ilo urory gus unnexc DJ Beipoc 3.09% o Dow Jones 3,09 259,18 8635,42

8635. B iuzepax pocta u cpenu rony0Osix Guiiek U B L{eJI0M [0 PHIHKY ObL
GaHKOBCKHII ceKTOp, pubaBuBLInii 7.86% B nuue S&P Banks. Axkuuu JPMorgan
npubGasunu 7.3%. Akuuu Citi mpu6aBuiu 4.19%. TI03UTHBOM /IS CEKTOPA IPC 0.83 165,62 2008183
SIBJISIETCS CY)KEeHHe CIp3Ja MeXAy Ka3HauelCKUMY 0GIUraliisiMU 1 AITOTeYHbIMU FTSE 100 2,74 -11424 4049,37
B pe3ysbTaTe IporpaMm BiuBaHusA. Ho moka e 1esneBoro yposHs 4.5%
ZOXO/IHOCTY HAZIeXXHbBIX UIIOTEYHbIX OyMar He JOCTUTHYTO.

BOVESPA 0,63 219,6 35347,39

CAC 40 -5,48 -173,15 2988,01
Xetra DAX -4,00 -182,76 438147

JOmutpuii CaB4yeHKo, skcriepT BKC Dxcrpecc
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rPA®UK M3MEHEHWUA UHAEKCA DJI, NEPVOS;: 1 IEHD.

AMEPVNKAHCKWE JEMO3UTAPHbIE PACMTCKW, ADR (CLUA)

SMUTEHT N3M, % LIEHA LIEHA 1 AKLUN N3M. K MMBB, %
JiyKomn 5.49 29,8 29,80 2,34
Hop Hukenb 2,48 6.2 62,00 -0,06
Poctenekom 12,69 44,05 7,34 8,72
CyprytHI’ 8,65 5,65 0,57 2,07
[asnpom 6,67 15,83 3,96 5.38
lasnpomMHedhTb -5,38 8.8 1,76 -2,41
MTC -3,81 27,02 5.40 33,75
BbiMnenkom 4,09 8.4 33,60 -
BTB -3,74 2,06 0,0010 -12,32
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TEKYWMWE PEKOMEHAALNN

Oxxupaemble cobbITUA

Nykoiin Mokynatb
N MK Hop. Hukenb MepecmoTp
LIb P® npoBeaeT ayKLUMOH Mo NpefocTaBieHnto KpeanTos 6e3 obecneyveHns Ha 250 mnpa. pybneit

CPOKOM Ha 3 MecAua no MUHMManbHou ctaBke 12,5% roposbix. [asnpom Mokynatb
Poctenexkom 8 gekabpsa ony6nukyet utoru | nonyroamsa no MC®O. PocHedTb MokynaTb
CocTouTcs BHeodepeaHoe cobpaHue akumoHepos OAO «JleH3010TO». CeBepcTans Mepecmotp
CocTouTcsa 3acefaHne NpaBUTENbCTBEHHOW KOMUCCUM MO 3KCMOPTHOMY KOHTPOJIO. yTn3 Mepecmotp
Bumm-bunnb-[laHH MNepecmoTp
YYEBHbIE KYPCbI CEFOAIHA TatHeds Mokynare
06yueHune bupxeBoi Toproesie Ha poHA0BOM pbiHKe CLUA TNeBeaaHcKuii Mpopasats
TMnamHbil 06yyarowuli Kypc 018 HQYUHAWUX UHBECTNOPO8 C6epbaHk Mokynatb
Kypcel nposodsimcs 8 Mockse 8 ogpuce HOY Yuebrbiii uemp bKC. Bpems u mecmo CyprytHedreras Mokynate
nposedeHus Bbl Moxeme ymo4Humb Ha calime Y4e6Hozo yeHmpa bKC Bantka Mokynars

www.bcs.ru/school 4
LleHTpTenekom Mepecmotp
YpancsAsbuHdopm MepecmoTp
[asnpomHedTb Mokynatb
Montoc 3onoto Mokynatb

TMonHbIl cnucok pekomeHOayuli u yenesbix
yposHeli MOXHO noslyyums Ha calime BKC

IKcnpecc.

Knuenmsi komnaHuu Ha mapuge «bKC
[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA
pacwupeHHbili cnucok pekomeHOayuli u
nosHbIl HAGop AHANUMUYECKUX Mamepuaaos
komnaHuu BKC 6ecnnamHo.

MaKpo3KoHOMMYecKan CTaTUCTUKaA

BPEMA OXXNOAEMOE 3HAYEHUE MNOC/IEAHEE 3HAYEHWE 3A

(MCK) CTPAHA NHAVKATOPBI SATEPVIOA 3A TEKYLLMI NEPUOA, MPEALIAYLWMI NEPUOL
. MHpeKe Npon3BOACTBEHHDBIX LieH — -0,5% m/m
12:30 | BenukobputaHus PPI HOAGpb N/A 4.9% r/r
. MpoMbIlwneHHOe NPOU3BOACTBO — -1,5% m/m -3,6% m/M
14:00 | Tepmanun Industrial Production OKTAGpE -2,7% r/r -2,1% r/r
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[Tone3Hble HOBOCTU

HAVBOJIEE BAXHbIE COBbITUA NPEABIAYLLEIO AHA MATHWLa, 05 .U.EKa6pﬂ

FA3NnPOM YBEJINMUBAET MHBECTIPOrPAMMY HA 2009 oAl

O6bem KanuTanosoxeHuit ['aznpoma Beipacrer B 2009 roay Ha 30% mouru
10 700 MunapzoB py6ieit ¢ 531,2 mumapza py6ieit 8 2008 rozy.
TIpoeKT MHBECTIIPOrPaMMBbI, OI0/KeTa U cOKpamieHust 3aTpat Ha 2009 rox
Oyzer mpezxcrasieH Ha paccMoTpeHre CoBeTa AMPeKTOPOB KOMITAHUH.

Ha sToii Heziene raBa I'a3nipoma Asekceit Musiiep ckasail, 4To
VMHBeCTULIMOHHAA nporpamma I'aznpoma yseanuurca B 2009 rosy npuMepHO
Ha 12% 1o 920 MuTHapAoB pyoieit.

Komnanust Takke coobmuia, 9to 06beM pUHAHCOBBIX 3aMMCTBOBAHUI
COCTaBHUT B cieayrouteM rogy 90 Munnnapnos pybueit, adpdekr ot
onTUMHU3aUMK (CHYKeHust) 3aTpar - 11,3 mutnapaa py6ieit.

Poccuitckuit ppiHok

MHeHue 3KkcneprTa: Bonpoc B ToMm
3a cyet yero [a3npom HamepeH
(hrHaHCUpoBaTb POCT AQHHbIX
KanBioXeHWiA, BeAb B YCIOBUAX
TeKyLLero Kpusuca 4o6biva rasa u
LieHbl Ha rony6oe Tonnuneo ByayT
CHWXaTbCs. BeposTHee Bcero ecnu
LieHbl Ha He)Tb He BepHYTCA Bbile
50 aonnapos, TO KOMNaHWM NPOCTO
He 060MTUCH 6e3 rocnoaaepxKu, -
otmeuyaet akcnepT BKC Skcnpecc
DNapba Kyapasuesa. - OTMeTuM, 4TO
Ha coBeLlaHnn y NepBoro BuLie-
npembepa Wrops LLlysanosa Ha
NpoLuov Hefene B KayecTse
O/HOTO 13 BapnaHToB
obcyxaanach Aonammccus
ra3oBou MoHononuu. Mogo6HbIN
BapUaHT He 04YeHb BbIUTPbILWHBIN,
0C06EeHHO ANA MUHOPUTApPUEB, T.K.
3TO NPUBEAET K Pa3MbIBaHUIO UX
Aonu. A BOT Ans rocyfapcTea 3To
6yneT BecbMa yA06HbIM BapuaHTOM
npvo6pecTn Gymaru MOHononAuUcTa
M0 HU3KOW LieHe.

BbICOKUE TEXHOJIOTMU BEPHYTCA NOCJIE KPU3UCA

BBICOKOTEXHOJIOTUYHOE NpeAnpusATre «CUTPOHUKC», «A0UKa» POCCUNACKOrO
MHOrootpacneBoro xonauara AQK «Cucremas, mepeHecsio CPOKH 3aryckKa
3aBOZia 10 IIPOM3BO/ICTBY MUKPOUHIIOB C TOIIOJIOrHYecKuM pa3mepom 0.065-
0.045 mukpoH ¢ 2010 rozpa Ha 2012 rog.

TTepeHOC CPOKOB CTPOUTEILCTBA U 3aIlyCKa 3aBOZIa B 9KCILIyaTalUIo Ha
TIOJIHY10 MOIIHOCTb CBfI3aH C TeM, YTO pellieHHe IIPaBUTeIbCTBA O BbIleIeHU!
CPEeZCTB U3 MHBECTUIIMOHHOTO (OH/Ia Ha CTPOUTENILCTBO 3aBozia (26.923
MIIpZ. py6Jteit, 46% oT 0011eii CTOMMOCTH POEeKTa) GBII0 IPUHATO
3HAYMTeJIbHO N103Xe, YeM IpeAIoarajoch paHee.

Mexny TeM, CPOKU U TPOU3BOACTBEHHAS! MOIHOCTb IJIAHUPYeMOTO 3aBO7ia -
300 mnactud B Mecsl B 2008-2009 rr. u 10 Toic. mnactud - B 2009-2010 rr. -
ObLIU MIPOIMCAHBI B PACTIOPSKEHUY PABUTELCTBA O BbIZIeJIEHUH CPEJICTB.
KomnaHus miaHupyeT o6bSABUTh TeHZEP Ha BHIOOP TeXHOJIOTUYECKOTO
NapTHEPA N0 CO3JaHMI0 3TOTO 3aBOZA [0 Mas CJIeAyIOIero roa, B TO BpeMs
Kak paHee «CUTPOHUKC» IIaHUPOBAJ 0O'BABUTH TEH/EP Y)Ke B 3TOM rofy.

Poccuitckuin pbiHOK

MHeHume 3kcnepra: «Bce
nepcrneKTUBbI 0IFOCPOYHO
VNHBECTULIMOHHOIA
NpUB/EeKaTeNbHOCTU aKLUi
«CUTPOHMKCa» Gblnv CBA3aHbI C
pasBUTUEM MUKPO3NEKTPOHHOTO
HanpasneHus G13Heca, BO MHOTOM,
3a CYeT YNOMAHYTOro 3aBOAA, -
rosoput Cepreit 3axapoB, cTaplinii
aHanuTuk UPK «Anemap». -
HoBocTb 06 oTcpouke ero
CTPOMTENbCTBA HeraTuBHa AnA
KOMNaHWUK 1 NOATBEPXAAET Halle
MHEHWe, 4TO BJIOXKEHWIA B ee
Gymaru noka cnepyet nsberatby.
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

MatHnua, 05 fexabpsa

«AJIb®A-TPYMM» CMOMJIA HAUTU BbIXOJ,

«Anbda-rpynmn» 3aBepuinia BbILIATH 0 YeThIPEXJIETHEMY KPEAUTY,
KOTOPBIi GbUI BBIZIAH KOHCOPLIMYMOM GaHKOB Bo Ii1aBe ¢ Deutsche Bank u
BNP Paribas. Takum 06pa3oM, HaxozsIuecs B 3ajore akiuu X5 Retail
Group BepHYJIUCh K «AJbga-Tpymi».

Poccuitckunin peiHok

MHeHue 3kcnepra: <Anbpa-
rpynmn» CMOr/ia HaiTh ieHbru, nokKa
He N3BECTHO rAe 1 Ha KaKnx
YCNoBUAX, 0COBEHHO Noce Toro,
Kak 21 Hosbpsa B3b otBeTMn
OTKa30M, Ha NOJaHHYI0 3aABKY.
Moka Bce y4yacTHUKK 3TOro
npotecca 0TKa3blBaloTcA OT
KoMMeHTapueB. 3Ta xopoLas
HOBOCTb, TaK KaK NOKa3bIBaeT, 4To
KOMMNaHWK X0Tb 1 ¢ 6onbluMMK
npobaemMamu, HO MoKa B COCTOAHUN
HalTU AEHbIY, - KOMMEHTUpYeT
Amutpun LWnwos, pykoBognTenb
rpynnbl 3kcneptoB BKC Skcnpecc.

OKA3bIBAKOT BJIMAHWNE HA PbIHOK

®AC BO3bYAWUJIA AEJIO B OTHOLUEHWUU CYIK U «AKYTYTNA»

®AC Bo36yzuia eno B otHouteHnn CYDK u «SIKyTyriist», 1eo Bo36yxueHo

B KOHIIe HOSIOPSI 110 3asiBJIeHHI0 [aibHeBOCTOYHOM reHepHpyoLieit
KOMITaHWH.

KomnaHus noxanosanach, 4To B KOHTpakTax Ha 2009 rox CYOK u
«SIKyTyromb» («gouka» «Meyesa») XOTAT NOBLICUTD LieHy Ha
9HepreTMYeCKUi yrob [0 OTHOLIEHUIO K leHaMm 2008 roza Ha 35% u 39%.
PaccMoTpeHue fieTa Ha3Ha4eHO Ha 24 iekabps.

Poccuitckuii pbiHOK

MHeHue 3kcneprTa: Y Bcex elle
CBEXW B NaMATU HejaBHUE
COBbITUA, KOTOPbIE CIY4UInCh C
«Meuenom». Mo3ToMy noaobHbIe
C00G6LUeHNs BHOBb HAaNOMHAT O
HeJaBHe nctTopun. «AKyTyronb» n
CY3K paboratot ¢ IFK no npambimM
rofi0BbIM KOHTpakTaM. OHu
3aKpbIBaloT 0koso 40% ee
notpe6HocTelt B yrne.
[leiicTBUTENBHO TaKOE NOBbILIEHNE
LieH BbIMAANT CTPaHHbIM,
0co6eHHO Ha (oHe NajeHns LeH
Ha MUPOBbIX PbIHKaX, -
KomMMeHTUpyeT AMutpuin LWnwos,
PYKOBOAMTENb rPYNMbl 3KCMNEPTOB
BKC 3kcnpecc.
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OKA3bIBAKOT BINAHWE HA PbIHOK

MatHnua, 05 fexabps

OrK-3: NPOAAXMNU YNAJIU N3-3A KPUSUCA

BoipaGoTka anektpossepruu «OT’K-3» 3a HOsi6ph cokpaTuaack Ha 10%.
Taxoe cHIKeHIe 00bSCHETCS KPU3HCHOM CUTYyaLell B POCCHICKON
[POMBILIJIEHHOCTH.

5 nexabps reHKOMITAaHUSA [IPefICTAaBIIIa IPOU3BOZCTBEHHBIE TTOKa3aTesy 3a 11
Mecsues Tekyulero roga. OI'K-3 peanu3oBaa Ha ONITOBOM PhIHKE
anektposHepruu 40,9 mipa. KBy, uto Ha 101,4% Gosblie IO CPaBHEHHIO C
pe3yJbTaTaMy rofioM paHee. IIpy 3TOM OTIYCK 11O peryaupyeMbIM JOrOBOPaM
cocraBui 22,1 mapa. KBru. Ha poiHKe Ha cyTku Briepesi (PCB) 65110
npozaso 17,9 mipa. kBry. (122% 1o cpaBHEHUIO € aHAJIOTMYHBIM I1ePHOJIOM
2007 ropa). Ha 6anancupyromem poike (BP) — 898,8 muH. kBr4. (91,2% ot
YPOBHS IIPOILIOTO FOfia).

Poccuitckunin pbiHOK

MHeHue 3Kcnepra: «Mcxoan u3
npeAcTaBieHHbIX AaHHbIX 3a 11
MecALEB, ypOBeHb NPoAaXu
anekTpoaHeprumn OTK-3 B HosGpe
TeKyLiero roga cocraBuna 4,2
Mnpa. KBT.u no cpaBHeHuto ¢ 4,7
Mnpa. KBT.u B HosGpe 2007 roaa, -
KoMMeHTUpyeT MprHa ®unatosa,
aHanuTuk ®I BKC. - Takum
o6pasom, peub uget o 10%-m
CHWXeHuW. Pe3koe cHmkeHne
CBA3aHO C KPM3WNCHON cuTyaLmen B
POCCUIACKOW MPOMbILLIEHHOCTIY.
dunaTtoBa cyMTaeT, 4To B
cneayowem rogy
3HepronotpebeHue B LesoM no
P® B nyywem cnyyae octaHeTcA Ha
ypoBHe 2008 roga. «pyrum
pvickom ana OTK n TTK saBnatoTea
HapacTaloLme HennaTexu 3a
3N1eKTPO3HEpruioy, - fobasnser
aHaNUTUK.

OKA3bIBAKOT BIMAHME HA PbIHOK

ABTOMNMPOM NOJIYYUT OT NPABUTEJIbCTBA CLUA $15 MJIP/.

Jemoxparudeckoe 60bIHCTBO B KoHrpecce CIIIA u Besnblit oM
COTJIacoBaJIX IJIaH OMOIIK aBTOKOHLepHaM General Motors, Ford u
Chrysler. CroumocTs naxeta QeziepanbHO IOMOIIY COCTABUT MOpsAAKa 15
MIIDA. ZI0JUL. - 3HAUYUTEJIbHO MeHbIle CyMMBI B 34 MJIpJ. 0JUL., KOTOPYIO
TPOCHT «B0JIbIIask AETPONUTCKAS TPOUKA».

TIpenmoaraercsi, YT0 CPeCTB, KOTOPbIE OYAYT IepeHanpaBIIeHbl B IOMOLIb
ABTOKOHI[EpPHaM, JOJDKHO XBaTHUTh 10 MapTa 2009r. Takum 06pa3omM, y HOBO#A
anMuHKCcTpanuu Besoro goma Gyzer Bpemst, YTOGBI TPU HEOOXOAMMOCTH
pa3paboTaTh JOTIOIHUTEILHBIE MEPHI T10 MOAZEPKKE aBTOCTPOUTEILHOTO
cexropa. JI7isl KOHTPOJISA 32 LIeJIeBbIM PACXO/J0BaHIEM CPeACTB OyJeT co3haHa
crielfiajbHas dKClepTHasA Ipymia.

Poccuitcknin pbiHOK

MHeHue 3kcnepra: Pewenne
npegoctaBuTb 14 MApa. gonn. -
yA06HOe NPOMeXyTO4YHOe pelleHne
nns Beex. C 0AHOM CTOPOHBI CeKTOp
Ha 3TVX AeHbrax JOX1BeT 0
BeCHbl, C pYroi CTOPOHbI BCA
NoJIHOTa OTBETCTBEHHOCTY MO
peLueHuto o cnaceHuu byaer
riepesioXKeHa Ha Mnyieyn HOBOro
npe3ugenTa CLUA. B uenom
HOBOCTb AB/IAETCA NO3UTUBHOM
[N PbIHKA, MOCKO/BKY Ha BpeMs
npeceKaet crneKynaLum o
6aHkpoTcTBe GM, - KOMMeHTUpyeT
Amutpunii CaBueHko, akcnepT BKC
Jkcnpecc. - A BooGLLe, pelueHne
npubernyTsb K hoHay 13 25 mnpa.
[l0NN1., 3ape3epBUPOBaHHbIX Ha
CTUMY/IMPOBaHVe NPON3BOACTBA
9KONIOTMNYHbIX aBTOMOGMNeN -
KOMeAus, y4nUTbIBasA 4TO
npou3ssoanT GM. Ho TyT He o
MKa.

Camble csexue Hosocmu. KomnemeHmHbie KoMMeHmapuu. BcecmopoHHss aHanumuka.
BbKC-3kcnpecc. Baw 6unem do cmanyuu [Mpubbise.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

MatHuua, 05 nexabpsa

Poccuiickuii peiHOK GonTancs B
HeLMpoKoM AnanasoHe o npuxoaa B3ba.
CnacuTtenb Hayan pasroHATb HAWKW GULLKK
ellé A0 HenpuATHbIX HOBOCTEN, a 3aTeM No
MX BbIXOAY KaK MOT fiepxai pbIHOK OT
naHuyeckmx npogax. Kcratu, Ham 6bino ns-
3a yero naHuKoBaTb. becnpeueseHTHO
nnoxas Kno4esan ctaTuCTuKa. Takoro
CHWXKEHWA Yncia 3aHATbIX BHE C/X He Bbino
ye 30 net. Tak unu nHaue, Xyxe pbiHKa
BbirnsAgena HeTAHKa. A YTO Bbl XOTeNN
npv Takoi-to HeTn? CopT Brent
TOpryeTcs yXe HenpuandHo 6ausko K $40
3a Gappenb. Micex Oil & Gas norepsn 2,1%.
Bonee Toro, cerogHaA cTano U3BecTHo, 4To
[a3npoM He BbINOMHMT niaH A06bIYK HA
2008 ropa, aa ewweé 1 NonpocuT AeHer y
npasuTenbcTBa. XopoLo, 4To GpyHAaMeHT
ceiyac NoYTM He MMeeT 3HaYeHUA 1 aKLK
[a3npoMa 3aKOHYMAN AeHb C pe3ynbTaToM
1.54% muHyca. MNocne Takoro «nupyaTa» co
cratuctmkoii n3 CLUA cpeaHecpoyHas
nepcneKTUBa MUPOBbIX PbIHKOB COBCEM
ompayaertcs! «[pegHoBoroaHee panau»
TaKXe cTaBUTCA Noj Bonpoc. Mano Kto
0Xwuaan, 4To BCE HaYHET yXyALaTbea
HacTonbKo 6bicTpbiMU Temnamu. Ha BBI
CLUA 3a 4eTB&pThIit KBapTan, BUAUMO,
6yAeT CTPaLWHO CMOTPETb... HA AVHAMUKY
PbIHKOB TOXe.

Anekcanap Ya6aHos, sxkcnept BKC
Kcnpecc

MPOLWEALIAA HEAENA

HINMK (29,5 py6.) :

|

PocHe ¢tk (97 py6.) |
-

Pycruapo (0,657 py6.) |
C6ep6aHk (20,44 py6.) |
CyprHr (15,55 py6.) |
TNyxkonn (818 py6.) :

|

|
|
|
|
|
MK HH (1742,8 py6.) : :
|
|
|
|

BTE (0,03 py6.) |
Fasnpom (105,5 py6.) 3
Montoc3nT (529,1 py6.) |
PocTen (189,69 py6)  -3.200
A3apodnoT (44,4 py6.) :
MTC (113,5 py6.) |
CeBepCrT (74,1 py6.) [

MasnpHdt (50,66 py6.) : -5.54%
TatHedTs (45,2 py6.) | -5.83%
®CK E3C (0,127 py6.) : -5.93%

YpanCeW (0,318 py6.) -7.20%

-10.0% -5.0%

-0.61%
-0.85%

|
|
|
|
|
|
0.0% 5.0% 10.0%

Poccuitcknit pbiHOK Ha npolueaLueit
He/leNie NPOTOProBbIBas YXKe 3HaKOMble
BCeM ypoBHW. HeratnBHble
CTaTUCTUYECKME flaHHble U3-3a pybexa
JlaBUAW Ha PbIHOK, ofHaKo B3b
npeanpuHAN Bee, YT06bl NPOTUBOCTOATH
1M. OAHO3HAYHO NyyLUe pbIHKA BbIFNAAUT
3HepreTuKa. JKCTpeMasbHO BbICOKYIO
BONATUNbHOCTb NOKa3anu Gymaru
Ypankanua nog BavaHnem
NpoT1BOPeYMBbIX HOBOCTEN, iManasoH
KonebaHWsA BHYTPY ceccum gocturan
30%.0naceHns 3HauYMTeNbHOIO
ocnabneHnsi MMPOBOW 3KOHOMKU U
3aTAxHoM peueccun B CLLA onyctunmn
LeHbl Ha HedTb Huke $40 3a Gappens,
NpoAeMOHCTPUPOBAB PeKopAHoe
HegenbHoe nageHue ¢ 2003 roga. B uenom
POCCUICKUI PbIHOK IeMOHCTpUpyeT
YCTONYMBOCTb K HEraTUBHbLIM HOBOCTAM.
370 ABNAGTCA NPU3HAKOM TOTO, YTO B
c/ly4ae No3snTUBHOM CTAaTUCTUKM Ha
crepyolLeil Hefiene MOXHO OXUAATb
Hennoxoro pocta. OaHaKo B ciyyae pesko
HeraTMBHOTrO BHelHero ¢hoHa
oTeyecTBeHHbIe MHAEKCbI He yaepxaTcs oT
06HOBNIEHWS MUHVIMYMOB.

Aapba Kyapasuesa, akcnept BKC
Skcnpecc

G006

MTC (113,5 py6.) :
Montoc3nT (529,1 py6.) :
HINMK (29,5 py6.) :P
YpanCsW (0,318 py6.) :

TartHe b (45,2 py6.) : :
Pycluapo (0,657 py6.) :7 777777777
BTE (0,03 py6.) |
TNyxkonn (818 py6.) T
PocTen (189,69 py6.) :L
FasnpHdr (50,66 py6.) :
Poche dTi (97 py6.) |

Fasnpom (105,5 py6.) :
Aspodnor (44,4 py6.) :
CyprHr (15,55 py6.)
=

Co6epb6aHk (20,44 py6.) |
I

MK HH (1742,8 py6.) |
CeBepCT (74,1 py6.) |

®CK E3C (0,127 py6.) |  -21.60%

-30.0% -20.0%

-10.0% 0.0% 10.0%
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TexaHann3om ro pbIHKY

MatHnua, 05 gexabpsa

MNHAEKC MMBB

MaTHnua, 05 fexabpsa

WHAEKC PTC

Wnnexc MMBB mpogomkaeT IBMXeHne B TpaHuLiaxX
CpeiHeCPOYHOTr0 HUCXO/AIIET0 KaHaJa,
cdopMupOBaBLIerocs B MioJie 3TOrO rofa. 3a Heflello
nHAekc MMBB cuusuiica Ha 8,01% u 3aBepiini TOpru Ha
ypoBHe 562,34 nyHKTOB. VIH/IEKC 3a)KUMaeTcs B
TPeyroJIbHUK, BeDPXHAA IPaHUIIa KOTOPOTO — JIMHUSA
HHUCXOZAILEro TpeHza — He /jaeT KOTUPOBKaM HayaTh
BOCXOZislIIee ABIDKeHYe. ECIM MHIEKC CMOXXeT IPOGUTH 3TO
COTIPOTHBIIEHHE, TO 3TO GYZIeT 03HAYaTh OJIHOLIEHHOe
poOUTHE HUCXOZALIEr0 KaHalIa ¢ HOTEeHIINAJIOM JBIKEHHs
B paiioH 850-900 myHKTOB. B IpOTUBHOM CJly4ae — OTKAT K
noajepxke Ha 500 nyHkToB. iHAukaTopsl (RSI u MACD)
Ha 9aCcOBOM U JTHEBHOM rpauKe HeUTpaIbHbL. PHIHOK
3aCTBUI B O3KU/IaHUY 3aBepIIeHNs GOPMUPOBAHUA QUTYPBI,
4eMy CBUZETeNIbCTBYIOT 1 Masble 00beMbl. Poccuiickuit
PBIHOK, 0 CyTH, 3aMep B 0XUaHUY aKTUBHBIX €M CTBUN
urpokos B CIITA.

Hapesa Kyapssuesa, sxciiepT BKC Dkcnpecc

430

— MMBE [lena]  — MMBE [Moving Average]  — MMBE [Moving Average]

0
— MMBE [Der]

e ISR S e e S S T
L i i i i i i i

— MMEE [Fsl]
[ 13 [i7 [13 E] % 27 i 6 5
[ [Dec

562,34

-0,99%
530, 500, 464, 325
580, 630, 660, 700

LleHa no 3aKpbiTUiO

U3MeHeHue 3a feHb

Bnvxaiiwmne ypoBHU NoaaepKKM
Bavxaiiwne ypoBHU conpoTuBaeHns

Ha rekymuii MoMeHT uHauKaTop RSI Ha yacoBom rpaduke
61130k K nepenpoganHoctd. MACD (12-26) Ha 4acoBoM
yKa3biBaeT c1ab0 BHU3. DKCIIOHeHIMaIbHas cpeaHss EMA-
20 Hmxe EMA-45 Ha HeBKax, lleHa aKL[UKM HaXOJUTCS HIXKe
cBoux cpenHux EMA-20 u EMA-45, 4To faeT HeraTUBHBII
JIOJITOCPOYHBIH curHaj. luanas3oH Ha Hezienmo — 550-650
MYHKTOB. BbIX07] 32 ITpeiesibl B TY UJIX UHYIO CTOPOHY CYJIUT
CUJIbHOE JBKeHNe. KOTUPOBKY [10IT0 NPOAOIKAIOT
CKMMATbCS, YTO TOBOPUT O CKOPOM CUJIbHOM JIBIXXEHUH, HO
Ha TeKylLleil Hefiein HeT CyAbOOHOCHBIX
MaKpO3KOHOMUYECKUX JJaHHBIX ¥ TPUITEPOB IBHO He
XBaTaeT. B 3TOM cBeTe He UCKIIOYaeM GOJTaHKY MeXxay 550-
650 myHKTOB. [T0Ka 60JIbIIe CKIOHSIEMCS K JOCTH)KEHHIO
650 B nepBoii nosoBuHe Hezienu. CTapT cerofHsa
no3utuBHbIA. AJIP B CIITA 3aKpbUIKCh BbllIe HA 2%-5%
JIOKaJIbHOTO PBIHKA. 32 POCT «BBICTYMAKOT» OT/e/IbHbIE
6ymaru, KOTopble Ha OTKPBITHY OYAyT IPOPHIBATH
CpefHeCcpOYHble CONPOTUBIIEHUS.

IOmurpuii CaBueHko, sxcriept BKC Dxcmpecc

— RTSI [Uena] — RTSI [Moving Average] — RTSI [Moving &verage]

EEaTs

5501 e - - - - : E— - 55D

589,79

LleHa no 3akpbiTUIO

-1,70%
590, 550, 525,500
600,610,650, 700

U3MmeHeHMe 3a aeHb

Bnvxaiiwmne ypoBHM noaaepxKn
Bavxaiimne ypoBHU conpoTuBeHna

NHaekc PTC ynan 3a 6 mecsiueB Ha 74,94%. 3a 6 mecAueB goxoaHocTb «MMopTdens Ne8»

coctaBuna -12,59%.

Ha mapuge bKC Skcnepm Bam docmynHbi do 8ocbMu nopmepeneli ¢ pasaudHbIMU cmpame2usamu, NO Kax00My U3 Komopbix Bbi nonyyaeme
oH1aliH mopeosble pekomeHdayuu 8 mopeosom mepmurane QUIK, no e-mail u SMS. httpy//expert.bcs.ru/
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TexaHann3om ro pbIHKY

MNoJIDC 30/10TO

MaTHnua, 05 nexabps

CocTosiHMe UHAUKATOPOB:

1. Moving Average(13)> Moving Average(54)> Moving
Average(220)

2. MACD Histogram <0;

3. RSI(50)= 51,2%;

4. Williams%R (200)=-47%, Williams%R (10)=-68%;
CpenHue TeperieTeHbl, THANKATOPHI B HEUTPAJIbHON 30He.
BokoBoe BrKeHNe B y3KOM Anana3oHe. Hukakux
HpeanoyTeHui. VIMIysnbc oT HOBOCTH.

PLZL (533,010, 535 540, 528.000, 528.1 00, -5.88001)

PexoMeHsalMK: CTIeUTD 3 ABKEHEM, MOXKHO TTOKYIATh C
1esbio 552 pyo6., Ipu IepBOM e HaMeKe Ha Pa3BOpOT
IpO/iaBaTh.

Hrops F0auH, sxcnept BKC Dkcnpecc

590
580
&70
560
A50
540
530
520
510
500
480
480
470
460
450
440
430
420
410
400
380

LleHa no 3aKkpbITUIO 529,1 .
-50
N3MeHeHuMe 3a feHb -2,9% o
- 14 17 M8 M8 20 31 [34 25 26 27 28 1 2 3 4 5 [ Bl
Bavxaiiwmne ypoBHM noaaepxkn 478 [December
Bavxanwve ypoBHM CONpOTUBNEHUA 552/586

CBEPBAHK

MaTtHnua, 05 nexabps

KotupoBku ChepbaHKa IIaBHO ABMXKYTCS BHU3. Ha
Hpoleseil Heflele 6L IPOiieH BHU3 BaXKHBIIN YPOBEHb
HOAzepXXKY B paiioHe 20.9 py6., rie pacrosaraeTcs ypoBeHb
Koppexuuu o Pubonawuu 61.8%. [lanbHeiilee CHIKeHYe
BUAUTCA B paiioH 18.5, rie Kak pa3 ocTancs He3aKpbIThIH 311
®uHaHCOBBIH CeKTOP B AMepHKe ABUJICS JIUIepOM POCTa, 4TO
MOJeT [OZCTErHyTh GyMar pOCCHiCKUX GaHKOB BBEpX.
Ceityac 6ymaru CoepbaHKa 3aBHCIH Ha ozgepxke 20.4, ecin .
TIOKYyIaTeJIsIM yAacTCsl yAep)KaTh JaHHBIN YPOBEHb, TO He
UCKJII0YEHO YTO KOTUPOBKU MOTYT BEPHYTbCS B OKPECTHOCTh
23, riie BCTPETAT CONPOTUBJIEHHE B JIULE HYKHEH IPaHUIbI
KPaTKOCPOYHOTO HACXOZAIIETO KaHaja. 0BOpuUTh 0
Pa3BOpOTe ABMKEHUSI MOXKHO Oy/IeT JHIIb IIPY POXO/ie
conpotuBenus 26. [Toka xe CoepOaHK HAXOAUTCS B PyKax
MenBezieil. RSI 1 MACD Ha yacoBoM rpaduke He 0T '{eTKI/IXm'D

— Ceiepfank [Lena]

— Ceepdank [Parabolic SAR] — Ceepdanr [Bolinger Bands]

CUTHAJIOB. OTKprTI/Ie 1o 6yMare OXujaaem HeﬁTpaanoe. Ha

Yl T ‘ . "

CEeroAHAMHUX TOPrax YypoBeHb 21.7 BBICTYIIAT

54

T

— Ceepbatk [MACD]

— Ceepdatk [MACD Histogram)

CONIPOTHUBJIEHUEM Ha IyTY BBEPX, IIPY ero IPOX07ie MOKHO
OCTOPOHO MOKyMaTh Oymary. CIIeKyISITHBHO [OKYIIKA B
paitore 21 py6. ¢ ueibio 23 pyo.

Napesa Kyapssuesa, sxcnepT BKC Dkcnpecc

LleHa no 3akpbiTUio 20,44
N3MeHeHuUe 3a feHb -11,93%
Bavxaiiwme ypoBHU noaaepxKu 20.4/18.4/16.8

Bavkaiwme ypoBHM CONPOTUBIEHUSA 21.7/22/23.6/25
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 25 HOFI6pFI -08 ,El,el-(a6pﬂ
11000 830.00
10500 - + 810.00
10000 + 790.00
9500 + 770.00
9000 s, 750.00
8500 730.00
25.11 26.11 27.11 28.11 01.12 02.12 03.12 04.12 05.12 08.12
mmm Hedors Brent - o .. Hukens ——— 3onoTto
Cnabble MakpoaKoHoMmuyeckme aaHHble CLUA npogasnvsatot CbIPbE U3M, % n3M, $ LEHA, $
cbipbe. Ha pbiHke HedTn Ha Hepene HabnoAanuch camble
cunbHble notepu, HaunHas ¢ 1991 roga. KotmpoBKu cHUxanucb 3onoto -0,97 -7,50 762,3
6 ceccuii noapsAA, U B NATHULY HedTb MapKku Brent cHusunach
Ha 1.16% Ao $41.86 3a 6appenb. B MoMeHTe LieHa HedTy cepe6p° 1,10 0,11 9,625
onyckanach Hvxke $40 3a Gappenb. Yposetb B $40 Bugntcs _ _
cpefHecpoyHoii noaaepxKoit. OT Hero B NoHeAeNbHUK YTPOM Meas 3,31 107,50 3145
HaMeTUNCA OTCKOK BBepX. Pbtoyepchl Ha HedTb Ha a3naTCKUX MnaTuHa -1.45 -11.60 787.2
Toprax B MOHeAeNbHUK npubasnstot Gonee 6%. ' ' ’
Mo utoram TOproe 0CHOBHbIE MeTalbl BHOBb CHU3WNC, Mannagnii -5 48 -9 40 162.10
HebonbLLOoi pocT cnyuunca B cepebpe. Ceityac Habniogaetca ' ’ ’
yCTO4MBan TeHAEHUMA, KOrAa BCe pecypcbl B MMpe CHUXKaloTCA, HquTb (Brenf) -1 ) 16 _0_49 41 _86
Ha (oHe peLieccum B 0OCHOBHbIX 3KOHOMUKax Mupa. Camble
cepbesHble NoTepu HeceT HedTb, Ha 3TOM (hoHe MeTabl UAYT 3a HquTb (WT|) -2,41 -1,05 42,60
o6Lwer TeHAEHUMEN, XOTA MacluTabbl NaAeHNA NocTeneHHo
3ameansAotca. Mo ntoram gus sonoto tepser 0.97% n las -6,01 -0,36 5,61

3aKpblBaeTca Ha yposHe $762,3/Tp. yHu. Cepe6po HanpoTuB
HeMHoro Bbipocno, npu6asms 1.1% go $9,625/1p. yHu. Meab
notepsina 3.31% v 3akpbutock $3145 3a ToHHy. Mannagnit
5.48% v coctaun $162,1/1p. yHu.

EBreHuit Hem3opos, s3kcnept BKC 3kcnpecc

CMPABOYHASA
Yecnyra: EanHbIn 6pokepcKuii cHET

Tex+Honoaus «EQuHbil bpokepckul C4em» 3Ha4UMebHO ynpowjaem 00HoBpeMeHHyo pabomy ¢ HeCKOIbKUMU UHAHCOBLIMU
UHCMpYMeHMAaMu Ha pasHbiX MOP208bIxX njiowadkax. Yenyea npedocmassisemcs kaueHmam BKC 6ecniamro.
lodpobHee Ha catime bKC bpokep.
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MHeHne ynTaTenen

AX, KAKOE BYAAET PAJUIN! ... HO HE B 3TOM TOAY...

CBOVM MHeHMeM no noBoAy cuTyauuun Ha pOCCMIZCKOM (bOHﬂOBOM PblHKe 4ennuTcA Hal
yuTatenb Mipuna BacHeuoBa, ropoa BopoHex:

«CeroiHs NpoYMTaNa y KaKOro-To aHaJIMTHKA O TOM, YTO OH BEpUT B
HOBOTO/IHee PaJUIi. MHe KaXXeTcsl 3TO IIOC/IeJHUM ONTUMUCT GOHZOBOTO
pbiHKa. U 1es1o naxke He B TOM, YTO KOTUPOBKY nazaoT. Het uneit. Hoeiit
roJl KaK TPafuLlus, yBbl, 3 TAKOBYIO He IIpoiizeT. Bezib B IpoILIbIe FOAbI
MHBECTOPBI CMOTpeJX Ha QyH/IaMeHTaJIbHbIe OLIeHKH SMUTEHTOB. B
POCCHICKMX KOMITAHUSIX MTPOUCXO/IMIIN KaKKe-TO COBBITHUS, BCE
paccYuThIBaIU, CKOJbKO OHH IIOJy4aT HpI/I6bI]II/I OT TOI'O UJIKM UHOTI'O
nproGpeTeHNs], WK OT Yero-To eiie. DTa BOJHA MHTepeca B36aapuBaiach OT
npubIMKeHNsT HOBOTOJHKX MTPa3AHUKOB, 1 MbI Bueau pasid. He aymaro,
91O TaK GyZeT B 3TOM rozy. I He ECCUMHUCT, 51 PeajucT.

P.S. U ewe. IIycTb He OGyzieT HOBOTOZIHETO PAJUIX B 3TOM rofy. Eciu oHo 1
Oyzer, To KauecTBo OyzieT nyoxoe. JIydie B 3TOM rozly 6e3 Hero, 3aT0 B
crefytomeM rogy 6yzeT Tak Kpacuso...»

G006

1 1 /14 EXXEAHEBHbIN MHOOPMALIMOHHO AHAJIUTUYECKUI JANIPKECT BKC 3KCNPECC

YTPEHHUU [IO306P

BKC 3kcnpecc o6bABnAeT 0
HoBoM npoekte <MHEHUE
YUTATEJIEW». [laxe ecnut Bl He
ABNAETECh aHANUTUKOM, HO, KaK Bbl
cyuTaete, UMeeTe
HenocpeAcTBEHHOE OTHOLLIEHUE K
(hoHaoBOMY pbIHKY, Bbl MOXeTe
BbICKa3aTb CBOIO TOYKY 3pEHUA O
NPOUCXOAALLEN CUTyaLMKN Ha
pbiHKe. Te MHeHUA, KoTopble
OKaXyTcsA HanGosee MHTepPeCHbIMU
1 060CHOBaHHbIMK, ByayT
ny6aMKoBaTbCA HA HaLLen NeHTe
«Poccuicknin GOoHAOBBIN PbIHOKY.
Muwwute n untaiite BKC 3kcnpecc.
Aapec: express@bcs.ru.

P.S. Mo Bo3mMoxHoOCTM npocbba
noanuceiBatbes (PUO, ropoa)

BbKIC&
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Tpemacos B no3ope

ueHTpa BKC iMutpuin Tpemacos
Be/leT CBOIO KONIOHKY B

TEXHUYECKWUN B3rNAA4 HA ®bIOYEPC HA MUHAEKC PTC e RIS ] G, (U TR

(RIZ8) HA 8 iEKABPA o e i

[HeBHOW rpaduK LeHbI.
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5000C
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40000

RIZ8 [U ena]

29 B 13 20 27 5 17 24 1
Oct Moy Dec

TpeyronbHUK NPOAOIKAET CUMATLCA U BbIXOA U3 HETO Mbl YBUAMM YXKe Ha 3TOM
Heaene. [InA HeXenaowmx TOproBaTb BHYTPY AHA CUTHANOM K NpoAaxam byaet
npeogoneHue yposHa noaaepxku 54000. HanoMmHio, 4To BcA TpeyronbHas
(hopMauma HapyluaeTca Npu BbIxofe KOTUPOBOK HaBepx 3a 75000. Hepens
HauuHaeTcs ¢ HeboNbLIOro NO3UTKBA, B NOCE 3aKPbUTUCH (DOHAOBbIE PbIHKM
CLUA v cTpaH Asun. 3To gaet cnabyto Hagexay, YTo Becb NPOrHO3 Ha OCHOBE
TPeyro/ibHWKa OKa)KeTcA HeBepHbIM. X0Tenoch Obl B 3T0 BepUTb, HO Ha GOHA0BOM
pblHKe Heo6xoAMMo ToproBaTb hakTamu, a He amoumaMu. NpogomKkaem cneantb
33 KOTUPOBKaMMU.

YacoBoli rpauK LeHbl
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Ha yacoBoMm rpactuke nepenoMHbIi MOMEHT Habtogaercs ewwe nydwe. MoXxHo
BUAETb ABE CXOAALLMECA IMHUN TPeYroJibHUKa W NIOKaibHble YPOBHU NOAAEPKKMN-
conpoTuBneHus Ha LeHax 56700 n 62300. IMeHHO OT HUX MOXHO NNaHNPOBaTb
HnvKaiilume KpaTKOCPOUHbIe BXOAbI HA PbIHOK. BHYTpuM 3TOro Kopuaopa Toprosatb
He peKoMeHayeTcH.
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Mpu CHUXKEHMUN KOPOTKME NO3MLMK ClleayeT OTKpbIBaTb Npu npoboe 56700 c
uensto 55300;

Mokynku o1 yposHeit 62350 c uenbto 63800. 114 NO3UTUBHO HACTPOEHHBIX
Y4aCTHUKOB TOPrOB MOXHO NMOPEKOMEHA0BaTb 6oJee BbICOKYIO Lieflb, @ UMEHHO
30HY 64900 - 65100. PoiHOK npeiiaeT Tyaa, ecav npeaplayluas Lenb Gyaert B3sTa
YBEPEHHO.

Cron-noccobl BbICTaBAATbL He MeHee 2% OT To4KuM Bxoga. [NepemelleHne cton-
JI0CCOB He PeKOMeH/yeTCA.
Ha yacoBoMm rpaduke cMHME rOpU30HTaNN — YypoBHW BXOAOB, 3eieHble = Lienun

ABUXXEHNA.

YaauHbIX Tpeiaos.

(>N <] =)

1 3/ 14 EXXEAHEBHbIN MHOOPMALIMOHHO AHAJIUTUYECKUI JANIPKECT BKC 3KCNPECC

YTPEHHUI JIO30P




KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB Esrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3KcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3KOHOMWKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOM PbIHOK, TEXaHann3 3MUTEHTOB) website10@bcs.ru

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOI PbIHOK, TEXaHaNN3 3MUTEHTOB)

3MUTEHTOB) website7 @bces.ru
Savchenko®bces.ru
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