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OB30P GHHAHCOBBIX PHIHKOB

8 nekabps 2008 r.

KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

Mpownyto Hepento, Kak Mbl U npeanonarany pblHOK
3aKkpbin B HebOmMbLIOM MWHYCe, CKOPPEKTUPOBABLUMIACA Ha
ynaBLUKX LieHax Ha HedTb.

YuutbiBas poct wuHaekcoB B CLUA; «+5,2%» pocta
BeyLLero SINOHCKOro MHAeKca — Mbl NpegnonaraemM yMepeHHO
MO3NTUBHOE  OTKPbITUE, OfHAKO, HACTPOEHWS Ha  pbiHKe
NPOAOMKaOT OblTb NECCUMUCTUYHBIMU U NMOKA HA POCT HUKTO He
CTaBwT.

PbiHOK EBponbl:

EBponenckuii  pbIHOK ~ aKuMI  3aKpbINCS  CErofHs
ovepedHbIM  OonesHeHHbIM  MajeHMemM  nocne  BbIXoAa
HeraTMBHbIX AaHHbIX No 6e3pabotuue B CoeanHeHHbix LTaTtax.
YposeHb 6e3pabotuubl B CLUA B Hosibpe 2008r. yBenuyuncs no
CpaBHeHWIO C rokasateneMm npedbigywero mecsua Ha 0,2
NPOLEHTHbIX NyHKTa U cocTaBun 6,7%.

Mo wtoram ToproB 5 pekabpss 2008r. GputaHckui
nHaekc FTSE 100 cHusunca Ha 114,24 nyHkTa (-2,74%) - po
4049,37 nyHkTta, Hemeuku DAX - Ha 182,76 nyHkTa (-4%) - Ao
4381,47 nyHkTa.

AmMepUKaHCKUN PbIHOK:

doHposble Toprn B CLUA 5 gekabpsi 2008r. 3akpbinnch
pocTOM Befylmx wuHAekcoB 6Gonee yem Ha 3% Ha ¢oHe
KOPropaTUBHbLIX HOBOCTEW.

Mo utoram ToproB 5 pekabpsi 2008r. mHaekc Dow
Jones BbIpoc Ha 259,18 nyHkTa (+3,09%) - no 8635,42 nyHkTa,
nHaekc Nasdaq - Ha 63,75 nyHkTa (+4,41%) - o 1509,31 nyHkTa,
nHaekc S&P - Ha 30,85 nyHkTa (+3,65%) - o 876,07 nyHkTa.

HedTb:

Mo utoram ToproB Ha Hblo-MOPKCKOW TOBapHOWN Bupxe
KOTMPOBKN SHBapCKUX (PblOYEPCOB Ha NErKyld MarioCepHUCTYIO
HedTb CHM3UNMUCL Ha 2,86 gonnapa, wiv Ha 6,6%, no 40,81
ponnapa 3a 6appens.

KoTnpoBKM SHBapCKMX (hblo4epcoB Ha HedTb Mapku
Brent B NloHgoHe Ha ICE ynanu Ha 2,54 nonnapa, unu Ha 6%, o
39,74 ponnapa 3a 6appenb.

KotupoBku sHBapckunx dbtoyepcoB Ha 6eH3vH RBOB
Nno utoram TOProB CHU3MNUCb Ha 6,83 ueHTa, unu Ha 7%, Oo
90,12 ueHTa 3a rannoH. AHBapckue boYepCbl Ha TOMOYHbIN
Ma3yT ynanu B ueHe Ha 8,26 ueHTa, unmn Ha 5,5%, po 1,4265
Jonnapa 3a rannoH.
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PoccuiicKuil pbiHoK: 106 PO

OCHOBHbIe MAaKPOIKOHOMUYECKMNE NMOoKa3aTesnu:

Tpe6oBaHus BaHka Poccum K KpeAMTHBIM OpraH1M3aumnsam

Mo kpepuTam overnight, mnH. py6. Ha 05.12.2008 539,9
Mo nombapaHbimM KpeauTam, MiH. pyo6. Ha 05.12.2008 37833,0
Mo apyrum kpegutam, MrH. py6. Ha 05.12.2008 1952071
Mo onepauusam npsimoro PENMO Ha 05.12.2008, mnH. py6.
Ha ayKLUMOHHOW OCHOBE 131348,1
no (pMKCUpOBaHHOW CTaBke 21287,6
Mo kpeautam 6e3 obecneyeHust, MiH. pyo. Ha 05.12.2008 1440563,0
Moka3aTenn 6aHKOBCKON NIMKBUAHOCTN
CBegeHus 06 ocTaTkax Ha KOPPECMOHAEHTCKUX cHeTax KpeauTHbIX opraHu3auuin Ha 08.12.2008, mnpa. py6.
Mo Poccuiickon denepaumm 586,5
Mo MockoBCKOMY pervoHy 417,2
Ob6bem npegocTaBneHHbIX BHYTPUAHEBHbIX kKpeanToB 3a 04.12.2008 , mnpa. pyo. 82,86
[HenoanTbl 6aHkoB B BaHke Poccun Ha 08.12.2008 , mripa. py6. 322,8
08.12.2008
Canbgo onepauui banka Poccun no npegoctaBneHuio /abcopbmpoBaHmnio NMMKBUAHOCTU, MIPA. pyo.
-116,3
O6bem pbiHka OBP, mnpa. py6. 23,8
05.12.2008
O6bem cpencTs dheaepansHoOro droaxeTa, pasMeLLeHHbIX Ha Aeno3uTtax KoMMepyecknx 6aHkos, Mnpa. pyb.
330,28
HopmaTtuBbl 06s3aTenbHbIX pe3epBOB
nepen 6aHkamu - HepesuageHTamm 0,5%
nepes ouan4eckuMm nuuamm 0,5%
Nno UHbIM 0bs3aTenbLCTBAM 0,5%
KoadhduumeHT ycpeaHeHns obasaTenbHblX pe3epBoB:
ana KO 0,60
nns HKO 1,00
Makpo3koHOMUYeCKUe MHAUKATOPbI
[eHexHas 6a3a, mnpa. pyb. 5282,1
OeHexHasn macca (M2), mnpa. pyo. 13519,7
MesxayHapoaHble pesepBbl, Mrpa. $ 455,730
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HoBOCTM SMUTEHTOB:

OAO lasnpom

MpaBneHne [asnpoma ogobpuno npoekt Grogxeta komnaHuy Ha 2009r., cornmacHo KOTOpOMYy O6beM [AOXOAOB W MOCTYMNSEHWN
yBenmuutcsa no cpasHeHuto ¢ 2008r. Ha 15,6% v cocTtaBuT 3,74 TpnH pyb., cymma 0653aTensCTB, PacxodoB U MHBECTULMIA BbipacTeT Ha 12,4% -
0o 3,8 TpnH py6. PuHaHcoBbIe 3auMCTBOBaHMS onpeaerneHbl B oobeme 90 mnpa pyb., kak u B Tekywiem rogy. MNpoduumt cpeacts coctasut 0,5
mnpg py6. O6 aTom coobmna npecc-cnyxb6a Masnpoma.

MpaBneHne Masnpoma Takke yTBEpPAWUNO MHBECTNpOrpammy komnaHum Ha 2009r. B o6beme 920,44 mnpg py6., 4to Ha 12% Bbiwe
ypoBHsi 2008r. B Tom uncne kanutanbHble BIOXEHUS BbIpacTyT MO CPaBHEHWIO C Tekylwmum rogom Ha 31,8% - go 699,88 mnpa py6., a cymma
[OMrOCPOYHbIX (PUHAHCOBBLIX BMOXEHWN cokpatutcs Ha 24,1% - go 220,56 mnpg py6. CormacHo opgobpeHHOMy MpaBrieHMEM MPOEKTY
nporpamMmmbl onTMMu3auum 3atpaTt Ha 2009r., addekT oT ee peanusaumm oueHnsaetcs B 11,3 mnpa py6.

Mpy OpMMPOBaHNM UWHBECTULIMOHHOW mnporpammbl  Ha 2009r. [asnpom yuuTbiBanm nepeyeHb MNPUOPUTETHBIX MPOEKTOB,
NOAroTOBMEHHBIN B paMKax Nporpammbl passutus komnaHum Ha 10 neT, nopyveHns deaepanbHbIX OPraHoB rocyAapCTBEHHOW BNAcTU O Cpokax
cTpaTernyeckux NpoekToB, No obecneyeHnto nogaydm rasa Ha nonyoctpos Kamyatka B 2010r., Bo BnagusocTok - B 2011r.

lasnpom B 2009r. BbloenuT cpeacTtBa Ha nokynky 51% B yctaBHom kanutane OOO "CeepOHeprus", KOTOpoe NpuUHaONEXuUT
utanbsHckum ENI v Enel n paspabaTbiBaeT npuobpeTeHHble rasoBble aktuBbl KOKOCa. Kak roBoputcsi B COOOLLEHUM Fa30BOro KOHLEpHa,
BbiefleHne CpeAcTB Ha 3TW Lenu npedycmaTpyBaeT MraH [OMNrOCPOYHbIX (PMHAHCOBBIX BIIOXEHWI Ha crnedylolumii rod, OA0OpeHHbIX
npaBneHvem Ha yposHe 220,56 mnpg py6. Cymma, KOTOpy XONAUHT MOXET HanpaBuTb Ha Bbikyn 51% B "CeBep3Hepruun", He NpuBoAuMTCS.

BxoxaeHne Nasnpoma B "CeBepOHepruio” npedycMOTPeHO cTpaterniyeckum cornawernem ot 2006r., KOHLEePH JomkeH nonyunts 51%
KOHcopuuyma. CornalieHne 0 BXOXAEHUN POCCUIACKOW KOMMNaHuu B ycTaBHbI kKanuTan "CeBep3OHeprun" asnpom, ENI n Enel nognucann 30
okTs6psa 2008r. Kpome TOro, CTopoHbl nognucanu gorosop o aanbHenwem passutum OAO "ApTtukras” n 3A0 "YpeHronn", npuobpeTeHHbIX Ha
ayKkumoHe no pacnpogaxe aktnso KOKOCa "CeBep3Hepruen".

KoHcopunym OOO "CeBepOHeprusa” (paHee - OO0 "OnuHedteras”, 60% npuHagnexut ENI, 40% - Enel) kynun Ha Toprax B anpene
2007r. rasoBble akTvBbl HK "KOKOC" - "ApkTukras", "YpeHnronn", 20% "lasnpom HedTn" (nocneactemm nepefarsl 100-npoueHTHoM aodke ENI), a
Takke aHepreTnyeckyro komnaHuo "HedreraztexHonorua" novtu 3a 5,8 mnpa gonn. C anpenst 2007r. Na3npom obnagaeTt ABYXrOAWYHbIM KO-
OMLMOHOM MO BbIKYMY YaCcTu aKTUBOB, B YAaCTHOCTM - Ha BbIKyN 51% ra3oBbix akTMBOB y KoHcopumyma 1 20% "Ma3npom HedpTn" HemocpeaCTBEHHO
y ENL.

3anacbl "ApkTukrasa”, "Ypenrouna" un "HedTerasrexHonornn" oueHunsaroTca B 5 mnpa 6app. HedTaHOro akBuBaneHTa. o oueHkam,
NpUBEAEHHbIM B MPOEKTE reHepanbHON CxeMbl pa3BuTusi razoson otpacnu PO go 2030r., "CeBepOHeprus" cMoxeT AobbiBaTb Ha TPeX CBOWX
rasoBblx MecTopoxaeHusix (Cambyprckom, EBo-AxuHckoM n Apo-AxuHckom) B Amano-HeHeukom aBToHoMHOM okpyre (AHAO) go 18,2 mnpa
Ky6. m rasa B roa. Beog Cambyprckoro mectopoxaeHus 3annaHvpoBaH Ha nepuog 2010-2015rr., MakcumanbHbIi OTOOp ra3a Ha Hem Oyaet
cocTtaBnatb 9 MnpAa ky6. M rasa B rof; BBog EBo-AxuHckoro coctontcsa B 2013-2016rr. (rogoBast Aobbiya - fo 1,2 mnpg ky6. m), Apo-AxuHckoro
- 2015-2020rr. (mo 8 mnpA Ky6. m).

OK "Pycan" n HK TYKOW

OK "Pycan" n JIYKOWI1 B pamKkax MWpOBOrO COrMalleHWs onpeaensT rpacduk MoralleHnsi 3afoMmKeHHOCTM, BO3HMKLLEH W3-3a
HeJOoMNoCTaBKM Cbipbsl, coobwwmna npecc-cnyxba "Pycana". HanomHum, 4TO cerogHs apbutpaxHbii cyn MockBbl yTBEpAUN MUPOBOE
cormaweHne no wucky OAO "O6beauHeHHass komnauus "Pycan" - Toproseii Aom" o B3sbickaHun ¢ OO0 "NYKOUN -
BonrorpagHedTenepepabotka" 981,41 Thic. py6. gonra. [pon3BoacTBO Mo 3TOMy Aeny Obino npekpaLleHo.

Kpome TOro, cOrmacHo AOCTUTHYTOW [OrOBOPeHHOCTM, npeanpuatua JIYKOWIa npusHaoT obssaTensctea Mo nocTaBkam Ha
anoMuHueBble 3aBofbl "Pycana" HedTSAHOro Kokca Mo 3aKMioYeHHbIM [0roBopam M MOATBEPXAAT FOTOBHOCTb WUCMOMHUTL BCE YCIOBUSA
[JOroBOPOB B MOSIHOM 06beMe 1 [0 KOHL@ CpoKa UX AeNCTBUS.

B okTabpe cyn yAOBMETBOPWUN aHanornyHbIii nck "Pycana” o Babickanun ¢ JIYKOWMa 20 Thic. T HedTaHOro kokca 1 750 Thic. py6.
HeycTonku. Mo uHbopmaummn "Pycana”, nck 6bin nogaH B cBA3M co cpbiBoM JIYKOWITom, KOTOpbI SABASETCA OCHOBHBIM MOCTABLUMKOM
HedTSHOro Kokca Ha npeanpuaTus "Pycana", nocTaBok JaHHOro chipbsi. B ucke rosoputcs, uto JIYKOWIT B 0gHOCTOPOHHEM Nopsizke ¢ anpenst
2008r. noyTn B ABa pa3a CHU3WM NOCTaBKN HEPTSHOrO KOKCa, TEM CaMbIM He BbINOMHAS 06s13aTenbCTBa N0 AONTOCPOYHbIM KOHTpakTam. "Pycan”
OTMeYaeT, YTO, COrflacHoO AOroBopaM, 3akimoYeHHbIM Mexay komnaHusamu B 2006r., TNIYKOWI B3sin Ha ce6si o6s3aTenscTBa A0 anpens 2011r.
noctaenATb "Pycany" HedpTAHOW KOKC, HEOBXOoAMMbIV ANA NPOU3BOACTBA aHOAHON MacChl ¥ @aHOAOB antoMVHWEBLIMU 3aBodamu komnaHum. Mo
faHHbIM "Pycana”, B anpene 2008r. IYKOWI cHWaun oTrpysky npeaHas3HayvaBLIErocsl eMy Kokca, Npojasas Chipbe ApYrM noTpebuTensiM.
"Pycan”, kpome Toro, Hanpasun nucbMo B PefeparnbHyto aHTUMoOHononbHyo cryxby (PAC) PP ¢ npocbbol NMpUHATE Mepbl MO NpeKpaLLeHunio
HapyweHus JIYKOMIIoM aHTMMOHOMOMNBLHOMO 3akoHogaTenscTBa. B ceowo odepeab JIYKOWI saseun, uto Tawke obpatutca B ®AC PP ¢
aHanornyHomn npocboon B oTHoweHun "Pycana”. B HedTAHOM KOMNaHUM OTMeYaroT, YTo A0oroBop ¢ "Pycanom" Ha nocTaBkKy Kokca Obin 3akmnoyeH
B 2006r., 1 CKOPO CPOK ero AeiicTeus aomkeH ncteds. JIYKOMIT ykasbisaeT, uto ¢ 2006r. LieHbl Ha HedTb BLIPOCAM B [1Ba pa3a, a Ha HedTAHO
KOKC - B Tpu. "lMpopaBaTtb B yObITOK Mbl HE ByaeM", - NogYepKHYM B Npecc-cryxo6e KoMnaHum.

AK "ANPOCA"

MpaBnenne AK "AJIPOCA" Ha crepylowein Hepene paccMOTPUT MPOM3BOACTBEHHBIN NnaH komnaHuu Ha 2009r. O6 atom PBK
coobwwmnu B npecc-cnyx6e AK "AINTIPOCA".

HanomHum, nporHo3bl MPOW3BOACTBEHHOM W uHaHcoBo pestenbHocT AK "AJIPOCA" Ha 2008r. Obinn  yTBEpXAEHbI
HabntogaTenbHbIM coBeToM komnanum 19 gekabpsa 2007r., ogHaKko B CEHTAOPE C.r. MfaH no YMCTOW NPUOLINK ObiN MOBbILLEH M3-3a 0XMAAEMOro
pocTa obbema peanusauum anvasHow npoaykumm Ha 4% - no 3 mnpa 41,2 MnH gonn.

MporHo3 no uncton npubbinm AK "AJTIPOCA" Ha 2008r. 6bin yBenuyeH Ha 1,4% - o 10 mnpg 286 mnH py6., no Bbipy4ke - Ha 24% - Ao
86 mnppa 366,1 mnH py6., No npubbiNy OT peanusaummn npoaykumm - Ha 7,78% - o 21 mnpg 881,3 mnH py6. MMporHo3 no kanutanoBnoXeHUsM
6bIn, HAaNPOTUB, CHKeH Ao 17 mnpa 328 mnH pyb. (-5,1%).

AK "AJIPOCA" - ogHa 13 KpynHenwmx anmasofobbiBaoLmMx KOMNaHuii mvpa. AKLMOHepaMu KomnaHun sersitoTces PocrmylyecTso -
47,6% akumn, MrHUCTEPCTBO MO ynpaBreHuto rocumyliectBom Akytun - 32%, duandeckue u topuamdeckne nuua - 23%. Bocbmu ynycam
AxyTum npuHapnexmt 8% akumin komnanun. B 2007r. rpynnoi "ANTIPOCA" (c yyeTtom OAO "AJTPOCA - Hiop6a") 0ob6bITO anmasHoro Cbipbsi Ha 2
mnpa 370 MH Jonr., peanM3oBaHO OCHOBHOW NpoAyKuun Ha cymmy 2 mnpg 790 mnH gonn. Yuctas npubbins komnanum B 2007r. coctasuna 14
mnpa 132,9 MnH py6.
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Utoru Topros (05.12.2008):

Name Time Last Change, % Bid Ask DayValue
WUHupekc MMBB 05.12.2008 562,34 -0,99 24 158 802 923
[asnpom 05.12.2008 105,9 -1,17 105,9 105,9 12 041 235 051
Cb6epbaHk Poccuu-3 05.12.2008 20,47 0,15 20,47 20,47 4284 919 766
nykown 05.12.2008 816,67 -1,01 816,67 816,67 3086 182 142
PocHedTb 05.12.2008 96,21 0,25 96,21 96,21 994 451 182
Ypankanuin 05.12.2008 45,87 -4,83 45,87 45,87 740 061 307
BaHk BTb 05.12.2008 0,0301 -0,99 0,0301 0,0301 583 703 856
HopHuikens MK 05.12.2008  1742,82 1 1742,82  1742,82 557 477 796
CyprytHI” 05.12.2008 15,549 -0,61 15,549 15,549 391 775 086
Pyclwopo 05.12.2008 0,659 0,61 0,659 0,659 247 332 476
CyprytHI np. 05.12.2008 5,23 -2,97 5,23 5,23 163 934 340
Cb6epbaHk Poccuu-3 np. 05.12.2008 8,91 -1 8,91 8,91 127 904 804
Ork-4 05.12.2008 0,556 26,94 0,55 0,559 83 200 796
HOBATOK 05.12.2008 54,61 -2,9 54,67 54,76 74 494 994
PCKESC 05.12.2008 0,127 -5,93 0,127 0,127 74 378 525
MTC 05.12.2008 113,14 -4,2 113,14 113,14 69 709 369
Montoc 3onoto 05.12.2008 529,1 -2,92 528 532,64 65 631 983
TatHedpTb 05.12.2008 4517 -5,9 45,17 45,17 59 203 882
YpanCssasblH 05.12.2008 0,321 -6,41 0,321 0,321 55715812
OrkK-1 05.12.2008 0,193 1,58 0,192 0,193 36 993 036
Ork-2 05.12.2008 0,25 6,84 0,252 0,252 36 827 088
OrkK-3 05.12.2008 0,392 22,12 0,392 0,392 32 542 754
CeBepcranb 05.12.2008 74,1 -4,99 74,61 74,61 24 973 018
OrkK-6 05.12.2008 0,27 9,31 0,265 0,27 24 404 664
TMK 05.12.2008 43,11 8,37 43,11 43,31 21788 123
[a3npom HedbTb 05.12.2008 50,66 -5,54 50,91 50,91 19 063 542
HAMK 05.12.2008 29,5 4,24 28,97 29,67 18 275 255
WHTEP PAO EQC 05.12.2008 0,0061 -4,69 0,0061 0,0061 17 196 206
MonumeTtann 05.12.2008 83 5,73 83 83,01 14 944 380
TrK-1 05.12.2008 0,0034 3,03 0,0033 0,0034 14 416 800
MO3CK 05.12.2008 1,32 1,54 1,32 1,344 12 743 227
MMK 05.12.2008 6,84 0 6,726 6,732 12 372 602
TpaHcHedTb Mnp. 05.12.2008 6800 -1,73 6767,69  6819,99 11811 338
MockoBckasi TennoCeTb 05.12.2008 0,793 -1,49 0,793 0,799 9702195
PocTtenekom 05.12.2008 189,69 -3,2 189,69 190,81 8 644 130
Moc3H 05.12.2008 1,027 -1,25 1,02 1,027 8 361 688
OrkK-5 05.12.2008 1,18 -0,84 1,179 1,18 8 044 587
MPCK CeepHoro KaBkasa 05.12.2008 27,03 -0,44 27,03 27,89 7 695 346
AKpOH 05.12.2008 259,95 -4,78 252,51 259,9 7 578 666
PocTtenekom np. 05.12.2008 13,93 -3,26 13,93 13,93 7 000 290
3aBosmKCKuUiA MOTO3aBoz, Mp. 05.12.2008 26,1 -4.4 26,1 31 6 736 440
PBK UC 05.12.2008 20 -6,85 19,99 20,1 6 558 307
MPCK CeBepo-3anaga 05.12.2008 0,05 -1,96 0,0487 0,05 5345 469
JlebensHckuin K3 05.12.2008 2075 2,47 2070 2075 4 862 766
A®K Cuctema 05.12.2008 4,55 -1,09 4,55 4,59 4 596 890
PAO 3Heprocuctembl BocTtoka 05.12.2008 0,0724 22,71 0,0712 0,0712 4 288 525
AapodnoT 05.12.2008 44 4 -3,27 44,1 44,68 4262123
YPCA 6aHk np. 05.12.2008 6,5 -10,34 7 7,3 4103 270
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PocCUtCKUL DbIHOK:

Utoru Topros:

ADR

Source Name Time Last Change, % DayVolume PrevClose Currency
NYSE RU ADR MECHEL 2:40:00 5,04 4,78 4966536 4,81 usb
NYSE RU ADR Mobile TeleSystems 2:40:00 28,09 4,08 4101300 26,99 usD
NYSE RU ADR Rostelecom 2:40:00 39,09 -8,24 40314 42,6 usD
NYSE RU ADR VimpelCom 2:40:00 8,07 -9,53 9888847 8,92 usD
NYSE RU ADR Wimm-Bill-Dann 2:40:00 21,3 -9,36 162966 23,5 UsD
ADR B 'epmaHumn Gazprom 04.12.2008 11,88 -4,19 124231 12,4 EUR
ADR B 'epmaHuu GAZPROM NEFT 04.12.2008 7,38 -1,6 9119 7,5 EUR
ADR B 'epmaHuu LUKOIL 04.12.2008 22,6 -0,13 31117 22,63 EUR
ADR B 'epmanuun Surgutneftegaz 04.12.2008 4,39 -1,13 1700 4,44 EUR
ADR B 'epmaHuu Norilsk Nickel 04.12.2008 4,98 4,84 34562 4,75 EUR
ADR B 'epmaHun Rostelecom 04.12.2008 31,76 -0,87 425 32,04 EUR
ADR B l'epmanun ~ AVTOVAZ 04.12.2008 0,85 -5,56 200 0,9 EUR
ADR B l'epmanunn  Aeroflot 04.12.2008 129,92 -1,58 132 EUR
ADR B 'epmaHun Mosenergo 04.12.2008 2,78 -1,42 2080 2,82 EUR
LSE RU ADR VTB BANK 04.12.2008 2,06 -3,74 1738782 2,14 usD
LSE RU ADR LUKOIL 04.12.2008 29,43 3,26 873342 28,5 usD
LSE RU ADR Surgutneftegaz 04.12.2008 5,35 -4,46 912178 5,6 usD
LSE RU ADR ROSNEFT 04.12.2008 3,37 0,6 5051369 3,35 usD
LSE RU ADR Tatneft 04.12.2008 33,05 7,27 52945 35,64 usD
LSE RU ADR Rostelekom 04.12.2008 43 3,61 5947 41,5 usD
LSE RU ADR MMK 04.12.2008 3,25 3,5 696078 3,14 usD
LSE RU ADR Norilsk Nickel 04.12.2008 6,16 4,94 2388875 5,87 usb
LSE RU ADR TMK 04.12.2008 5,67 7,59 10539 5,27 usD
LSE RU ADR Gazprom 04.12.2008 15,4 -2,1 7296341 15,73 usD
LSE RU ADR GAZPROM NEFT 04.12.2008 9,37 -0,32 22798 9,4 usD
LSE RU ADR POLYMETALL, GDR Reg S 04.12.2008 2,88 5,11 81658 2,74 usD
LSE RU ADR POLYUS GOLD 04.12.2008 9,5 2,04 134789 9,31 usD
LSE RU ADR MAGNIT 04.12.2008 4,8 6,43 94721 4,51 UsSD
MopenbHbIM nopTdenb:
TekyLwias ueHa, N3meHeHne [Oona s

OMUTEHT Llena nokynku, py6. Konuuectso ub. py6.(3aKkpbiThe) nocne nokymnku noptdene

asnpom 0 0 111,3 0,00% 0%

CbepbaHk 0 0 22 0,00% 0%

[JoxogHoCTb K
LleHa nokynku % ot Kon-Bo norawueHuto (¢ Hons B

OMUTEHT HoMWHana [loxoaHoCTb NOKYNKK, % obnuraumn HKO) noptdene

BaHk Poccun,10 100 6,37 2000 6,61% 20%

0d3-27026 100 6,13 2000 8,19% 20%

P>, 05 100 6,67 2000 14,19% 20%

BTB-24, 02 100 7,70 2000 13,44% 20%

100 8,03 2000 12,50% 20%

"B obnuzayusx”, py6. 10 000 000

"B deHbeax", pyb. 0

Henosnt CraBka (183 gHs1)

PybneBbi 6 000 000 10%

Oenosnt

HonnapoBbii 4 000 000 10,25%
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POCCUTLCKUTL PHIHOK Obauzauuu

HoBOoCTM 3MUTEHTOB:

BaHk Poccum

8 n 9 pekabpsa 2008 roga COCTOSITCA ayKUMOHbI MO npegocTaBneHvio baHkom Poccun poccuickum KpeauTHbIM OpraHvM3aumsm
kpeamToB 6e3 obecneyeHns. O6 aTtom roBoputcs B coobiieHnm LiB.

Ha aykumoHe 8 gekabpsi cpokom Ha 3 Mecsia KpeauTHbIM opraHusauusm 6yaeTt npeanoxeHo 250 mnpg. pybnen. MuHumanbHas
npoLUeHTHas CTaBka MpedoCTaBMNeHWs KpPeauTHbIX CpeacTB onpegeneHa B pasmepe 12,5% rogosbix. Oata npegoctasnexust cpeacts - 10
nekabps 2008 roga, faTa Bo3BpaTa cpeacts - 11 mapta 2009 roga.

Ha aykumoHe 9 pekabpsi cpokoM Ha 5 Hedenb KpeauTHbIM opraHu3auusm byneT npepnoxeHo 75 mnpa. py6nein. MuHumanbHas
NpoLeHTHasA CTaBka NpefoCTaBleHns KpeanTHLIX CPeACTB onpeaeneHa B pasmepe 12% rogosbix. [lata npegoctasnenns cpeacts - 10 gekabps
2008 ropa, pata Bo3Bpara cpeacTs - 14 aHBaps 2008 roga.

BAHK YPAJICUB

BAHK YPAJICUB 3aBeplunn npusneyeHve cybopavHNpoBaHHOro Aenosuta B o6beme 6 mnpA. py6. cpokom Ha 10 et oT poCCUACKMX
nHBecTopoB. O6 3TOM roBopuTCs B COOBLLIEHUN Npecc-Crybbl 6aHka.

MpuBneYveHHbIi CcybOpAUHMPOBAHHbBIA AEenOo3UT yYuTbIBAETCS NpW pacyeTe BenuyuMHbl COOCTBEHHOro kanutana baHka, KoTopbii,
cornacHo cuHaHcoBol otyeTHocT no PCBY, coctaensn Ha 30.06.2008 r. 44,5 mnpa. pybnen. LieHTpanbHeim BaHkom P® 3apeructpupoBaHo
yBenuyeHne cobcTBeHHoro kanutana baHka. lNMpupocT cobCTBEHHOro kanuTana 3a cyeT MPUBIIEYEHHOrO CyOOpAVMHMPOBAHHOMO AenosnTa
coctaBuT nopsgka 13%.

BAHK YPAJICVB nnaHupyeT psa [OMOMHUTENbHBLIX Mep, HanpaBreHHbIX Ha yBenudeHve kanutana | u Il yposHa (Tier | v Tier Il). B
4YacTHOCTM, B COOTBETCTBUM C OENCTBYIOLIMM 3akoHodaTenbctBoM PefepanbHbiii 3akoH ot 13.10.2008 Ne173 -d3 "O gononHUTEnNbHbIX Mepax
no nogaepke uHaHcoBou cuctembl P®", 6aHk paccMaTpmBaeT BO3MOXHOCTb NMPUBMAEYEHNS ONTOCPOYHOro Cy6opaAnHUPOBAHHOIO Kpeamuta oT
BHeluakoHOMbaHka Takke B pasmepe 6 mnpa. pybnen. NMnanupyeTcs, 4To Ha Gnwxanwem 3acepanum HabniogatensHoro Coseta BAHKA
YPAJICUB moxeT 6biTb paccMoTpeH Bonpoc 06 obpalleHnmn Bo BHeluakoHoMGaHK.

Kpome Toro, BAHK YPAJICVB HamepeH NpoBeCT! AONOMHUTENbHYO SMUCCUIO aKLMIA MO 3aKpbITOM NOANUCKE B NOMb3y CYLLECTBYHOLUNX
akumnoHepos. lNpeaBapuTenbHbI 06beM AONONHUTENbHON aMuccun — 5,5-6 mnpg. py6. Bonpoc 06 yBenuueHun ycTaBHOro Kanvtana nytem
npoBefeHUs: AONOMHUTENBHON aMuccun ByaeT NpeanoxeH K pacCCMOTPEHUIO Ha BHeOoYepeaHOM cobpaHnmn akLMoHepoB, MPOBOAMMOM B hopMe
3ao4Horo ronocoBaHua 15 gekabpsi 2008 roga. lNMnaHupyeTcsi, 4To B crnyyae ogobpeHusi cobpaHMem akLMOHEepOB MPOLECC NpOoBeAeHUst
[OMONHUTENBHOM aMUccum akumin 3aBepLumtces Bo |l ksaptane 2009 roga.

"MpuBneyeHne cybopaNHMPOBAHHBIX 3aIMOB 1 JOMOMHUTENbHAA 3MUCCUS aKLWI, Kak 0XnaaeTcs, NO3BOMUT YBENUUYNTL COOCTBEHHbIN
kanutan BAHKA YPAJICUB Ha 35-40%, 4To obecneunt BO3MOXHOCTb peanu3auunn nnaHoB AanbHeilero passutusa busHeca", - rosopuTcs B
coobLyeHun baHka.

OAO "OM3"

OAOQO "OMS3" BbINNATUNO KYMOHHBIA A0X04 3a 1-i KymoHHbIN nepuog no obnuraumam cepun 06 (roc. per. Homep 4-06-30174-D ot
15.05.2008 r.). O6 aTOM roBOpMTCS B COOBLLEHUN KOMMaHUN.

Brnagenbuam obnuraunii BelinnadeH KynoHHbI goxod B pa3mepe 51,11 pyb. Ha ogHy UeHHy BGymary, MCXOA4s M3 CTaBKWM KyrnoHa
10,25% ropoBbix. O6LWMI pa3mep 4oX0A4a, BbINa4eHHOro no nepBoMy KynoHy, coctaBun 81 MnH. 776 Teic. pyb.

Bbinyck 6bin pasmelueH 6 nioHs 2008 roga. O6wwmin 06bem Bbirycka No HOMUHany coctaensieT 1,6 mnpa. pyb.

OAO "YPCA BaHk"

4 pekabps 2008 roga OAO "YPCA BaHK" BbInnatumno KyrnoHHbIn Aoxo4 3a 5-i KynoHHbIN nepuog no obnurauusm cepum 03 (roc. per.
Homep 40300323B ot 27.04.2006 r.). O6 aTOM roBopuTCs B COOOLLEHUN BaHKa.

Brnapgenbuam obnuvrauuin BeinnaveH KynoHHbIM Aoxon B pasmepe 47,87 py6. Ha ofHy LieHHy Bymary, ucxoas n3 ctaBku kynoHa 9,6%
rogoBbix. O6LMIA pasmep 4oxoAa, BbiNfla4eHHoro no nsTomMy KynoHy, coctasun 143 mnH. 610 Teic. py6.

maBa EBponeiickoro ueHTpanbHoro 6aHka (EL|B) »KaH-Knog Tpuwe 3asiBumn, 4TO 3KOHOMMKa €BpPO30HbI OyAeT cokpalatbes B
crnepgyloLlem roay.

"maBHbIM 06pa3om u3-3a yrnybneHus MHaHCOBOrO Kpuauca CNpoc Kak B €BpO30He, Tak U BO BCeM Mupe, BeposATHO, Oyaet
CAEpXaHHbIM B TEYEHUE JOCTATOYHO ANMTENBHOIO Nepuoaa BpemeHn", - ckaszan Tpuile. AHanWTUKM CornacHbl ¢ Takor OLEHKON. ViccneaoBaHus
rnokasanu, YTo MUPOBOIN (PMHAHCOBbIV KPU3NC MOCTaBUIT PEKOPAHOE YMCIIO EBPOMNENCKMX KOMMAaHWI Ha rpaHb AedonTa.

"B LenomM ¢ MoMeHTa Hallel nocrnefHen BCTpeun crano 6onee o4eBUAHO, YTO MHANSALMOHHOE AaBleHNe cokpallaeTcs, U MHNSaums,
BEPOSITHO, NPUAET K YPOBHIO, COrfacyllemMycsl C onpeferieHMeM LeHoBOW cTabunbHoOcTM B 0603prvmoM Byayuiem. 3amenneHue nHdnsuum
006yCroBrneHo, rmaBHbIM 06pa3oM, NafieHNEM LIEH Ha CblpbEBbIE TOBapbl U 3HAYUTENbHLIM OCrnabneHnemM 3KOHOMUYECKON aKTUBHOCTU", - Takke
oTmeTun maea ELIB. Temnbl cokpalyeHusi MHNSUMM B perroHe B NpoLUioM Mecsilie Bbinv MakcumarnbHbIMy MoYTK 3a ABaduaTth NeT, YypoBeHb
WHMALMKM B TOA0BOM McHMcrieHnn cokpatuncs Ao 2,1% c 3,2% B okTsi6pe, coobuiaeT "MHTepdakc" co ccbinkoi Ha areHTcTBo Bloomberg.

"Kpunanc Ha dmHaHCOBbIX pbiHKax 06ocTpuncs B ceHTsbpe, n npobnembl NepekMHynmMchb ¢ MHAHCOBOW Cdepbl Ha pearnbHbIi CEKTOP
3KOHOMVKM, NPM 3TOM MUPOBasi AKOHOMMKA B LIeNIOM YyBCTBYeT Ha cebe 3To HeraTuBHOe BnusHWe. MaTepuannsoBaBLUMECS B €BPO30HE PUCKM
[ONsi 3KOHOMWYECKOW aKTMBHOCTU MpUBENM K cokpalleHunto BBIM pervoHa Ha 0,2% B TpeTbem kBapTane, - 3assun Tpuwe. - JocTynHas Ham
MHGOPMaUNst 1 IKOHOMUYECKME UHAMKATOPbI 3a OKTAOPb U HOSIOPb YKa3biBAlOT HA TO, YTO AenoBasi aKTMBHOCTb MPOAOIKAET yxyalwaTbCs B
yeTBEpPTOM KBapTane atoro roga“. "o MHeHuto pykoBoacTBa ELIB, NporHo3 Ans 9KOHOMWKU OKPYXKEH WCKIMIOYUTENbHO BbLICOKOW CTEMneHblo
HeonpeaeneHHocTn", - oTMeTun oH. MupoBble LIB pe3ko cokpallatoT npoueHTHble CTaBkU B Hafexae caepxaTb yriybreHne 3KoHOMUYECKOro
crnaga Ha coHe rnmobansHOro hMHaHCOBOrO Kpu3nuca, KOTOpbI yXKe NMpuBen SKOHOMUKY €BPO30HbI K CaMOW CEpbEe3HON peLeccun 3a nocregHve
15 ner.

ELIB B yeTBepr cokpatun 6a3oByto MPOLEHTHYI cTaBky cpasy Ha 0,75 npoueHTHoro nyHkTa - Ao 2,5% c 3,25% rogoBbix, Toraa kak
aHanUTUKN OXuaanu MeHee 3HauYUTEeNbHOro yMeHbLleHus - 40 2,75% rogosbix. baHk AHrnum u LB LLBeumn 6onee pelumTenbHO CHU3UIN CTaBKu
B YeTBEPr - COOTBETCTBEHHO Ha 1 1 Ha 1,75 NpOLEHTHOro NyHKTa.
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PoccutlcKuil PblHOK:

Obauzauuu

Mpeactosiwme cobbiTna 08.12.2008

Beinnarta kynoHa THT, 2010
EBpooGnurayum
LPN

Beinnarta kynoHa OCMO KanwuTan, 1
O6nurayumn

Bbinnara kynoHa PUNATO, 1
O6nurauumn

OdepTa KMB-BaHk, 2
O6nurayum

OdepTa THT, 2010
EBpooGnurayum
LPN

CraBka kynoHa - 9.25 %

Pasmep kynoHa (USD) - 4625

O6bem - 60 000 000 / USD

HomuHan - 100000

OueHo4vHas cymma BbinnaThl - 2 775 000
CraBka kynoHa - 10.2 %

Paswmep kynoHa (RUR) - 25.43

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 25 430 000
CraBka kynoHa - 13.75 %

Pasmep kynoHa (RUR) - 34.28

O6bem - 507 500 000 / RUR

HomuHan - 1000

OueHo4yHas cymma Bbinnatsl - 17 397 100
Llena ogepTtsl - 100

Ob6bem - 3 400 000 000 / RUR

HomuHan - 1000

LleHa odepThl - 100

O6bem - 60 000 000 / USD

HomwuHan - 100000

Twn ocbepTsbl - PUT

0630p dboHaoBOro pbiHka, 8 goekabpa 2008 r.
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KpuBasa goxogHocTtn. FlocyaapcTBeHHble, cybdenepanbHbie U MyHULMNANbHbIE 3MUTEHTI.
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FORTS.
M e Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
05.12.08
O6bem B cucteme (USD)  Yucno cpenok
Duiouepch 613 672 923 165177
ONUMOHBI 55 224 863 2072
PTC FORTS ®bloyepchl (akuum)

Name Ticker Time Open Last High Low Deals DayValue
RTS-12.08 RIZ8 05.12.2008 59158 60500 59395 60675 58050 104161 10 219 348 109
Si-9.09 Siu9 05.12.2008 34011 33575 34500 34500 33575 9 1790 556 100
GAZR-12.08 Gzz8 05.12.2008 10574 10826 10692 10919 10367 31548 1739 145 654
Si-12.08 Siz8 05.12.2008 28254 28200 28357 28392 27902 2781 955 179 963
Si-3.09 SiH9 05.12.2008 31288 31074 31325 31350 30954 372 673 416 689
GOLD-12.08 GDZz8 05.12.2008 767,9 773 752,2 788,1 747,7 1402 646 985 817
LKOH-12.08 LKZ8 05.12.2008 8115 8221 8257 8331 7841 8856 317 270 444
BR-12.08 BRZ8 05.12.2008 42,91 45,36 41,81 45,68 40,79 818 234 325 024
SBRF-12.08 SRZ8 05.12.2008 2050 2056 2074 2114 1993 10503 206 049 709
RTS-3.09 RIH9 05.12.2008 59886 60770 60350 61335 59000 846 90 711 997
GOLD-3.09 GDH9 05.12.2008 770,6 778 760,5 788,7 754 112 65 276 809
SNGR-12.08 SNZz8 05.12.2008 15397 16000 15651 16000 15050 234 29 115682
GMKR-12.08 GMZ8 05.12.2008 17212 17284 17516 17780 16750 489 28 021 307
SILV-12.08 SVZ8 05.12.2008 9,46 9,5 9,32 9,68 9,13 52 25 069 552
BR-01.09 BRF9 05.12.2008 45,42 47,48 44,39 47,79 43,41 112 21 348 064
UR-12.08 URZ8 05.12.2008 41,05 45 40,6 45 39,34 248 20 017 603
GAZR-3.09 GZH9 05.12.2008 10725 10968 10811 11000 10501 466 18 725 465
SILV-3.09 SVH9 05.12.2008 9,52 9,62 9,3 9,66 9,28 18 15 334 380
VTBR-12.08 VBZ8 05.12.2008 3017 3043 3033 3068 2960 546 12 581 878

PTC FORTS ®btloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
GAZR-12.08_101208CA 27000  GZ27000L8 05.12.2008 3 3 3 3 3 4 233 766 000
RTS-3.09_130309PA 35000 RI13500009 05.12.2008 4019 4000 4725 4900 4000 13 127 461 494
RTS-3.09_130309PA 60000 R16000009 05.12.2008 16059 16000 16600 16600 16000 21 102 358 365
RTS-12.08_121208CA 220000 RI1220000L8 05.12.2008 15 15 15 15 15 18 79 835723
RTS-3.09_140109CA 85000 RI85000A9 05.12.2008 4150 1000 7300 7300 1000 2 76 044 672
RTS-12.08_121208CA 250000 RI1250000L8 05.12.2008 165 5 15 250 5 27 74 367 216
RTS-12.08_121208CA 155000 RI1155000L8 05.12.2008 16 20 15 20 15 7 68 641 500
RTS-12.08_121208CA 130000 RI1130000L8 05.12.2008 33 35 30 60 20 29 68 255 685
RTS-3.09_140109CA 95000 RI95000A9 05.12.2008 2000 500 3500 3500 500 2 53 119 440
RTS-3.09_140109CA 90000 RI90000A9 05.12.2008 2375 750 4000 4000 750 2 50 323 680
RTS-12.08_121208CA 65000 R165000L8 05.12.2008 2209 2700 2005 2700 1620 107 43 286 752
RTS-12.08_121208CA 95000 RI195000L8 05.12.2008 198 90 100 200 90 12 43 079 866
RTS-12.08_121208PA 50000 RI150000X8 05.12.2008 1546 1400 1400 1910 1360 91 39671834
RTS-12.08_121208PA 55000 RI155000X8 05.12.2008 2737 2650 2820 3200 2525 142 39 333 547
RTS-12.08_121208CA 190000 RI1190000L8 05.12.2008 15 15 20 20 15 9 31765 425
RTS-12.08_121208PA 80000 RI180000X8 05.12.2008 21826 21500 21600 22010 21500 14 31715101
GAZR-12.08_101208CA 10000 GZ10000L8 05.12.2008 870 1000 940 1000 800 187 31620 000
RTS-12.08_121208CA 150000 RI1150000L8 05.12.2008 15 10 15 15 5 14 30613572
RTS-12.08_121208CA 60000 RI160000L8 05.12.2008 3724 4800 3700 4800 3200 188 30 194 208
RTS-12.08_121208CA 115000 RI1115000L8 05.12.2008 49 40 15 60 15 13 24 049 128
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Hmozu mopzos Eepona
100¢82

EBponenckuii peIHOK akLuiA 3aKPbINCS CErofHsi o4epeHbIM 60ne3HeHHbIM NageHneM nocrie BbIXoAa HeraTMBHbLIX AaHHbIX MO
6e3pabotuue B CoeanHeHHbix LTtaTtax. YpoBeHb 6e3paboTuupl B CLUA B Hosibpe 2008r. yBenuuuncst mo cpaBHEHUIO C MokasaTenem
npeablgywero Mecsita Ha 0,2 NpoUEHTHbIX MyHKTa U coctaBun 6,7%. CokpaleHne paboyrx MeCT B HECENbCKOXO3SMCTBEHHbIX
oTpacnsix CTpaHbl MO CpPaBHEHWIO C NpeablaylyM MecsiueM cocTaBuio 533 ThiC., YTO CTano cambiM 3HAYUTENbHBIM CHUXEHUEM
nokasatens c gekabps 1974r. Ha atom ¢oHe Bce npombilLNeHHblE cekTopa B EBpone nmpoaemMoHCTpupoBanu nafgeHue KOTUPOBOK,
obLeeBponeiickuin MHaeke "ronybbix cumwek" FTSEurofirst 300 3akoH4Mn Topru B MUHyce Ha 4%.

B 6aHKOBCKOM CeKTope akTMBHee BCEro MHBECTOPbl paccTaBanuChb C akUMAMU HuAepnanackon duHaHcoBon rpynnbl ING
Groep, Ybl KOTUPOBKW B UTOre 3akpbinucb B MuHyce Ha 8,2% (Ha oTmeTke 5,96 eBpo/akums). Bymarn BToporo no BenuymHe 6aHka
LLiseryapun Credit Suisse nogelueBenu Ha 5,5% - go 28,82 weenuapckoro cpaHka (okorno 38,33 eBpo).

HeraTtuBHble HacTpoeHusi Habrnoganucb B 3HEpPreTMyeckoM U ropHogobbiBakolem cektopax. B muHyce Ha 6-9%
ToproBanuce Bymarv HedTe- v rasogobeiBatowmx komnaHuin BG Group, Royal Dutch Shell, Tullow Oil n Total. FopHogo6bITUYMKM
Xstrata, BHP Billiton, Kazakhmys notepsinu B pbiHo4Ho cTouMocTu oT 6,9 o 8,7%.

Ha napatowem pbiHKe MHBECTOPbI caenanv CTaBky Ha "3aliMTHble" akuuu, B TOM yucne B hapmaLeBTUHECKOM CEKTOpe.
Bymaru 6putaHckoro nponssoauTens nekapcrteeHHbIx npenapatoB GlaxoSmithKline Beipocnu Ha 1,9%, akuum GrodapmaveBTUYECKON
komnaHuu Shire nogopoxanu Ha 1,7%. Ha 1,5% ykpenunucb KOTUPOBKM akuuii GpuTaHcKoi cTpomTenbHon komnaHum Berkeley Group
Holdings, koTopas coobwumna o Tom, 4Tto npowna | nonyroame 2008r. 6e3 y6bITKOB.

Mo utoram Toproe 5 gekabpsi 2008r. 6putaHckmin uHgekc FTSE 100 cHusuncs Ha 114,24 nyHkTta (-2,74%) - pno 4049,37
nyHkTa, Hemeuknin DAX - Ha 182,76 nyHkTa (-4%) - fo 4381,47 nyHkra. ®paHuy3ckuin CAC 40 onyctuncs Ha 173,15 nyHkTa (-5,48%),
3aKpbIBLUMCL Ha oTmeTke 2988,01 nyHkTa, weenyapckun SMI nonusuncsa Ha 118,30 nyHkta (-2,09%) n coctaBun 5530,84 nyHkTa.
Awmctepaamckmin AEX notepsan 11,36 nyHkra (-4,72%) n 3akpbincs Ha ypoBHe B 229,44 nyHkta. B To e Bpemsi ObLieeBponenckuii
nHaekc FTSEEurofirst, cHuausLwumiics no ntoram Topros Ha 4%, coctaBun 793,94 nyHkTa.
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®onpoBele Toprn B CLUA 5 pgekabps 2008r. 3akpbinncb pOCTOM Bepywmx MHAeKcoB OGonee uvem Ha 3% Ha doHe
KOpropaTUBHbIX HOBOCTEW.

VHBeCTOpbI C BOOAYLUEBIEHUEM BOCMPUHANN NOBbLILLEHNE PYKOBOACTBOM cTpaxoBomn komnaHuv Hartford Financial Services
Group Inc. nporHo3a no nNpubbiny Ha TeKyWwWi rof U 3asBfieHWe O TOM, YTO KOMMaHus Grnaronony4Ho nepexvieBaeT o6LEeMVpPOBON
drHaHcoBbIN Kpusmnc. Ha aTtom choHe akuum Hartford no ntoram Toproe nogopoxanu 6onee 4em B 2 pasa U cnocobCcTBOBanu pocTy
KOTMPOBOK [APYrMX CTPaxoBblX KomnaHui. B uyacTHocTu, Ha 34,7% u 22,5%, COOTBETCTBEHHO, MOAOpOXanu LeHHble Gymaru
ctpaxoBLumkoB Prudential Financial Inc. n MetLife Inc. B To e Bpems akumn 6aHkoB Bank of America Corp. n J.P.Morgan Chase & Co.
nopopoXanu, CooTBeTCTBEHHO, Ha 6,3% u 7,3%, a ueHHble 6ymaru Citigroup Inc. - Ha 4,2%. PocTy KOTMPOBOK (hMHAHCOBOTO CekTopa
crnocobCcTBOBanNu Takke OXWOaHWs BO3MOXHOIO CHWXEHUsI ydeTHou cTaBku PepepanbHoi pesepBHoit cuctemon (PPC) CLUA B
OnvxariLien nepcneKkTnee n oXuaaHusa NpuHATUSt koHrpeccom CLLA HoBOro naketa 9KOHOMUYECKMX CTUMYIIOB.

Ha 14% no wToram TOproB nodopoXxanu akuuu KpyrnHewwero B Mvpe npousBoauTens kapt namsatm SanDisk Corp.,
MOCKONbKY WMHBECTOPbI 0XMAAT, YTO KOMMaHWUS OKaXeTCst B BbIFOAHOM MOMOXEHUU B CBS3U C COKPALLEHWEM MOCTaBOK Ha PbIHOK
mMukpocxem namatn NAND.

He Tak onTMMMUCTVMYHO TOpru 3aBepLunnuchb Ans kpynHenwero B CLUA npousBogutens astomobunen General Motors Corp.
Mo nToram ToproB akuum koMmnaHuu nogeluesenu Ha 0,7%, nocne Toro kak GM coobwuna o nnaHvpyemom Ha 2009r. cokpalleHun
obbema nNpon3BoACTBa aBToMOOUnen Ha 3aBogax B CeBepHolt Amepuke.

He papoBanu MHBECTOPOB U MaKpO3KOHOMMWYECKME HOBOCTW, KOTOpble B MepBble Yachbl TOProB MPUBENM K CHUXEHWIO
BeayLwmux nHaekcos bonee yem Ha 2%. Tak, Ao Havana ToproB MuHuctepcto Toprosnu CLUA coobuuno, 4to ypoBeHb 6e3paboTuubl
B CTpaHe B Hosi6pe 2008r. yBenm4uumncsa no cpaBHEHWIO C nokasaTtenem npeabiayliero mecsua Ha 0,2 NpOLEHTHbIX MyHKTa U COCTaBun
6,7%. Mpun 3TOM cokpalleHne Yncna pabounx MecT B HECENbCKOXO3SIMCTBEHHbIX OTpacrnsax cTpaHbl B Hosibpe 2008r. no cpaBHEHWIO C
npeabiaywmMm Mecsiuem coctaBurno 533 Thic. OTo camMoe 3HauMTenbHOe CokpalleHue uncna paboyux MecT 3a nocnefHve 34 roga.
AHanNUTUKM ke NPOrHo3MpoBanu, YTo YMCNo pabounx MeCT B HECENbCKOXO3SIMCTBEHHbIX OTpacnsix cokpatutcs Ha 300 Thic.

Mo ntoram ToproB 5 aekabpsi 2008r. nHaekc Dow Jones Bbipoc Ha 259,18 nyHkTa (+3,09%) - o 8635,42 nyHkTa, nHOEKC
Nasdaq - Ha 63,75 nyHkTa (+4,41%) - po 1509,31 nyHkTa, nHaekc S&P - Ha 30,85 nyHkTa (+3,65%) - o 876,07 nyHkTa.
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KoTnpoBku cblouepcoB Ha HETb B NATHULLY 3aBEPLUMIN HbHO-MOPKCKYK CECCUIO OKOMO CaMOro HM3KOrO YPOBHSI 3a YeTbipe
roga, nocne Toro Kak peskoe cokpalleHue yucna pabounx Mect B CLUA ycunmno onaceHnss OTHOCUTENBHO MOCIEeACTBUN peLeccum
Ons cnpoca Ha HedTb.

Mo ntoram TOproB Ha HbIO-MOPKCKOW TOBApHOW OMpXKe KOTUPOBKU SHBAPCKMX (PbIOYEPCOB Ha NErkyld ManoCepHUCTYHo
HedTb CHM3UNUCL Ha 2,86 gonnapa, unun Ha 6,6%, no 40,81 gonnapa 3a 6apperns.

KoTupoBku stHBapckmx cbrovepcoB Ha HedpTb Mapku Brent B JlongoHe Ha ICE ynanuv Ha 2,54 gonnapa, unu Ha 6%, go 39,74
ponnapa 3a 6appens.

LleHbl Ha HedpTb nNpubnM3annuce Ha paccTosiHue B 25 LEHTOB K CaMOMY HWM3KOMY YPOBHIO 3a 4YeTbipe roga Ha doHe
npusHakoB ycunenus peueccum B CLUA. B natHuyy MwuHuctepcteo Tpyaa CLUA coobwmno o Tom, 4To uucrno paboumx MecT BHe
CenbCKOro Xo3sincTea B Hosibpe cokpaTunock Ha 533 000, 4To CTano cambiM 3HaYMTENbHBIM COKpaLleHnem ¢ aekabpsa 1974 roga.

[aHHble Mo pbIHKY TPyAa CNpoBOLMpOBanU pe3kue NafeHust LeH Ha pblHKax akuui U CbipbeBbIX TOBApPOB, FPO3s YPOHUTL
LieHbl Ha HePTb HUXKE NCUXOMNOrMYeckn BaxxHoN oTMeTkM 40 fonnapos 3a 6appenb. TeM He MeHee, akUMsSM yaanock NogopoxaTh, YTO
NMOMOF0 OCTaHOBUTL NafieHNe KOTUPOBOK HEPTSHLIX (DbHYEPCOB.

Oxwupaetcs, 4yto OpraHusaums cTpaH-aKkCrnopTepoB HedTU Ha cBoeM 3acefaHun 17 gekabpsi cokpatut HedTeaobbby. Tem
He MeHee, yYUTbIBasi HEYKIIOHHOE YXYALUEHUs 9KOHOMUYECKON CUTyaLun, OCTaeTcst HesicHbIM ByaeT nu cokpalleHne HedpTenobblun
COOTBETCTBOBATb CHWXKEHUIO Cripoca Ha HedpTb, KOTOPOro oxugaeT pbiHOK. Kpome Toro, uneHbl ONEK He NomHOCTbIO OCyLecTBUnmn
cokpalleHve HedTeaobbIuM, 0 KOTOPOM BbINIo 06BABNEHO B OKTAOPE, UTO OCNabuT BNMsSHUE BTOPOro COKpaLLeHUs.

KoTupoBku siHBapckux ¢blovepcoB Ha 6eH3vH RBOB no ntoram ToproB cHusunucb Ha 6,83 ueHta, unu Ha 7%, go 90,12
LeHTa 3a rannoH. fAHBapckne bioYepcbl HAa TOMOYHbIM Ma3yT ynanu B LeHe Ha 8,26 ueHTa, unu Ha 5,5%, oo 1,4265 gonnapa 3a
ranmoH.
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KoHTakTHaa nHdopmaums
OneKTpOoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHvkos Anekcenn Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppauTuHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbLIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen

Leonid.Despotuli@banksoyuz.ru
Stanislav.Makeev@banksoyuz.ru

broker@banksoyuz.ru
Mikhail.Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Aleksey.Kapuskin@banksoyuz.ru

PaleylY @banksoyuz.ru
SpasskinAY @banksoyuz.ru

AKLMOHEPHbIN KoMMepYeckuin 6aHk « COKO3»

127006 Mockea, yn. JonropykoBckas, 4.34, ctp.1

Ten.: (495) 729-5500; chakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

729-55-49 (4-52-80)
729-55-49 (4-53-10)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-51-21)
228-00-08 (4-58-96)

729-55-18 (4-53-68)
4-54-58, 4-56-62, 4-54-34
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HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
OOnsiMU KanuTana KOMMaHuiA Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUIEro Yucna KOMMaHWid, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve [ONW kanuTana wunu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHux npoueayp banka COKO3 no nsbexaHuto KoHMNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AENCTBOBATb
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (OUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMU LieHHbIMU Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT UMeTb Ui yxe UMern B3auMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OOHOOBbIA pbiHOK M npodvee). baHk COKO3 moxeTt
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00
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