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FmaBHbIe HOBOCTU U COObLITUSA

B mup

v\ Yxopawuin BMecTe c aAMUHNCTpaUMEN TMNoKa ewe [OeNCcTBYLLEro
npesvageHta CLWA [xopoxa bBywa MuHuctp duHaHcoB [eHpu [loncoH
Hanocnegok pewunn npugymaTe O4epeaHyr NMporpaMmy CrnaceHust UNOTEKU w
noabema XuuLHOro pbiHka. VICToYHMKKM areHTcTBa Bloomberg B okpyxeHun
rnaBbl MWH(MHA yTBEPXKOAIOT, YTO OH HaMEepPEeH CHU3WUTb CTaBKU MMNOTEYHOro
KpeauToBaHusa, Mo KpanHen mepe, Ao 4,5%, 4YTO nNO3BOMUT OXWUBUTb
aMepUKaHCKMIN PbIHOK HEABUXUMOCTHU.

v MupoBbIE LieHbl Ha MLIEHULY NPOZOIKAT CHDKEHUE Ha (hOHe peLeccum
SKOHOMWKN BedylUMX pPasBUTbIX CTPaH W OMNaceHWi pPesKOro CHIDKEHUS
noTpebnexus 3epHoBbiX. C dheBpans 3Toro roga CTOMMOCTb MLUEHUUbI ynana
npumepHo Ha 60%.

v'  CornalueHue 06 o6beavHeHUN KpynHeiLLen HedTSHOM KoMnaHuu SnoHum
Nippon QOil Corp n metannyprudeckoro xongumHra Nippon Mining Holdings
OOJMKHO ObITb 3akntodeHo B Mapte 2009 roga. Yxke K OKTsiOpto nnaHupyeTcst
3aBepLUeHNe npoLecca CMAHUA OBYX KOMMNAHUN

Poccuiickas vuHOycTpus

v HedTSHUKM HEAOBOMbHbI  COXPAHEHMEM BBLICOKMX LEH Ha  Ycnyru
CEepPBUCHbIX MNOAPAAYMKOB B YCIOBUSIX OOBaNbHOMO CHWDKEHUS LIEH Ha TOMNMBO
Ha MUPOBbIX pbiHKax. Kak coobwmn PBK daily MCTOYHMK B OOHOWM M3 KPYMHbIX
POCCUMUCKNX HEeMTHAHbIX KOMMNAHWW, OHW BbICKA3anu 3TOT apryMeHT Ha
npoweaweM BYepa OTpacfeBOM COBELLAaHMM B MpaBUTENbCTBE Yy MEpBOro
BULEe-npembepa Urops LLlysanosa

v MWHWCTEpCTBO NpUpoaHbIx pecypcos (MMP) n MUHSHepro JOroBOpUnMCh
no Bompocy yTunusauum nonytHoro HedtsiHoro rasa (MHIM). Cpok noseneHus
ypoBHsi nepepaboTtku MHIN go 95% nepeHeceH ¢ 2012 roga Ha 2014 rog. O6
3TOM coobLmn BYepa rnasa MNP P® KOpun TpyTHes

v' TeHepupyioLLMe KOMMAHWUM B YCIOBUSIX KPU3NCA BbIHYXKOEHbI YBEMNMUMBATL
CPOKM pacyeToB C noapsiaynkamu. Tak, B 4aCcTHOCTW, peluvna nocTynuTb
«Pycl'vapo», coobwmnu PBK daily UCTOYHMKM B HECKOSbKMX KOMMaHUSX,
BbICTYNAIOLMNX €€ KOHTpareHTaMu.

Poccuickun puHaHCOBbLIN CeKTOp

v' Oktabpb Tekyllero ropa cTan pekopAHbIM Mecsuem no o6bemy
npuobpeTeHnsa HaceneHnemM MHOCTPaHHOW BanioThbl B BaHkax. paxgaHe cHAMM
C BanioTHbIX cyeToB 6,5 mnpa gonn., Yyepe3 obMeHHble MyHKTbI Npuobpenu
WHOCTpaHHOW BanioTbl Ha 11,2 mnpa gonn

v\ Kak cTtano wusBectHo PBK daily, penytaTtbl [ocaymbl npegnoXxunm
orpaHnunTb npaBa baHka Poccun BBOAMTL 3anpeT Ha paboTy GaHKoB C
dusmyeckummn nuuamun. Takon 3aKOHOMPOEKT BHeceH B [ocaymy, npu 3Tom B
HEM [JaeTcs 3aKkpbiTbIl CMMCOK OCHOBaHMN Ans BBedeHus LIb 3anpeta Ha
npvem 6aHkamu BKNagoB OT HAceneHus

v' C6epbaHk noka He GyaeT NOBLILLATL CTABKW N0 YXKE BblAaHHLIM KpeauTtam,
coobwmn npe3vpgeHT GaHka [epmaH [ped, BbicTynas Ha TenekaHane
«Bectn24». «bygem cmoTpeTb 3a TeM, kak pas3BuBaeTCA CUTyauus, HO Ha
CEroAHSALWHNA AeHb Mbl TAKUX PELUEHU HE NPUHMMaeM, — ckasan r-H [ped.

Poccuiickuii GoHI0BbBINH PHIHOK

PTC 599,96 ¥0,56%
MMBBb 567,94 A0,17%

MupoBbie ()OHIOBBIE PBIHKH

DJIA 8376,24 ¥2,51%
S&P 500 845,22 ¥2,93%
DAX 4564,23 ¥0,07%
FTSE 100 4163,61 ¥0,15%
Nikkei 225 7917,51 ¥ 0,08%
BasroTHbI pHIHOK
Hosnap, $ 27,9576 A0,0364
Egpo, € 35,3887 v0,0517
EUR/USD 1,2658 ¥0,2759%
CrIpbeBble PBIHKH
Hedrs (BRT),$ 42,30 v3,97%
3ou0T0, $ 763,80 ¥0,35%
Huxeuns, $ 9285 A0,38%
JleHeKHbI PHIHOK
JiukBuanocts B B 915,60 V41,50
LIBOR US 3mec.,% 2,81 A 0,00
MosPrime 3mec.,% 22,00 A 0,00

Poccuiickue blue chips (MICEX) |

GAZP 107,15 V241
LKOH 825,03 A3,13
SBER 20,44 V2,71
SBRP 9,00 V1,64
VTBR 0,0304 A 0,00
GMKN 1725,55 A229
ROSN 95,97 V0,67
SNGS 15,645 V2,82
SNGSP 5,390 A4,78
TATN 48,00 V5,51
RTKM 195,96 AlLl5
RTKMP 14,40 A5,19
URSI 6,85 V1,85
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Makpo3KOHOMMUYECKUE AAHHbIE HaKaHyHe |

CLIA
» Bloomberg: WHaekc nosepus notpebutenenn B CLUA paccuntbiBaembin ABC News, Ha npolwnoi Hepene, 3aBeplumBlueics 30
HOS6ps1, OGHOBUM UCTOPUYECKUA MUHUMYM, ynaB A0 MUHYC 54 nyHkToB. [JO CMX MOP MCTOPWUYECKUM MUHUMYMOM CuUMTanachb OTMETKa B
MWHYC 52 NYHKT, oTMeyeHHas 16 n 23 Hoabps.
» [naBa ®epfepanbHoro pesepBHOro 6aHka: CHkeHne 6a3oBoi NpoLEHTHOW cTaBku deneparnbHon pesepBHoi cuctemon (PPC)
CLWA wmoxeT cnpoBouupoBaTb Aenaumio, 1 perynupylowyMm opraHam HeobxoauMo B Oonbluei CTeneHu nonaratbCs Ha
»  Opyrve MHCTPYMEHTbI AN BOCCTAHOBIIEHWS SKOHOMUKM

EBpo30oHa
» Bloomberg: CHmxeHne 0enoBow akTMBHOCTU B CEKTOPE YCNyr 30HbI 06palLeHnss e4MHOM eBponencKkon BantoTel B Hosibpe 2008
rofa yckopurocb no CpaBHEHUIO NpeablayLuM Mecsuem, CorfliacHo OKOHYaTernbHbIM AaHHbIM. MIHAeKe MeHea)epoB Mo nocTaBkam
(PMI), oTpaxatolumin aKTMBHOCTb CEKTOpa, cocTaBun B HoA0pe 42,5 nyHkTa no cpaBHeHuto ¢ 45,8 nyHkTa B okTabpe. Hos6pbckuii
YPOBEHb aKTUBHOCTM CTan camMbIM HU3KUM 3a BClO 10-NeTHIOI0 NCTOPUIO COCTaBMNeHUs NHAeKca.

Poccus
» MockoBckoe 6iopo: [lenoBasi akTMBHOCTb B POCCUWACKOM cekTope ycnyr B Hosbpe 2008 roga cHwkanacb pekopAHbIMU
TemMnamu 3a BCE BpeMsl CEMWMETHMX OMPOCOB MEHEOXEpPOB MO CHabxeHuio, nMpoBoAMMbIX Mo 3aka3y GaHka BTB Espona.
Mecsuem paHee BnepBble 3a CEMb NET aKkTUBHOCTb CHU3WMach, @ He BbIpOCna, a B HOsIOpe KpM3UC OXBaTuI oTpacilb B MOJHON
mepe - nHgekc PMI cektopa ycnyr cokpatuncsa oo 37,2 ¢ 47,4 nyHkta
» BepomocTtu: Poccuiickuin rocynapctBeHHbli BHewakoHombaHk (BOB) npocut y rocyaapctsa ewe 950 munnuapgos pybnen B
KanuTtan
» OepepanbHaa cnyxkba rocygapcTtBeHHoOM crtatuctukum P®: KoHconuaupoBaHHbI GlogxeT Poccunm 3a siHBapb-CEeHTS0pb
2008 roga ucnonHeH ¢ npoduuutom 3 TpnH. 437,4 mnpa. pybnen, Toraa kak B siHBape-ceHTsbpe 2007 roga oH cocTtaBnan 2
TprH. 182,6 mnpa. pyonei.

Asus
» lpegcepatens CIC JNoy Usmean: Kutanckun doHg HaumoHanbHoro 6narococtosiius  China  Investment Corp. (CIC)
ornacaeTcs MHBECTMPOBATb B MHOCTPaHHble (DMHaHCOBLIE KOMMaHWM K3-3a YObLITKOB B pasmepe $6 Mnpg B pesynbrarte
obecueHeHus akumn Morgan Stanley u Blackstone Group LP

| KaneHaapb CTaTUCTUKM

Bpems OTyeTHas Mpen.
(MCK) CtpaHa nata CobbiTne MporHos 3HAYeHMe
00:30 CLUA Hos 24 HeHexHasn macca B obpalieHnmn (Money Supply)
02:50 AnoHusa Hos Canbpo Toprosoro 6anaHca (Trade Balance)
977.72 mnppg,
02:50 AnoHusa Hos BantotHble pe3epBbl (Currency Foreign Reserves)
-18.17 mnpa
12:30 BenukobpuTtaHus 3kB BoE UK banks external business
. 3akasbl B cekTope obpabaTbiBatoen +0.4% m/m -8% m/m
14:00 Fepmarms Oxr. npombliineHHoctn (Manufacturing Orders) -11.1% rir -9% rir
KomnosuTHbie nuavpytowme niamkatopbl OECD
14:00 ®paHuma OkT. (OECD Composite Leading Indicators
. CTtaHAapTU30BaHHbIe YpoBHU 6e3paboTuubl OECD
14:00 dpanums Oxr. (OECD Standardized Unemployment Rates)
3aHsaTocTb BHe c/x (Non-Farm Payroll Employment) 280 000 240 000
YpoBeHb 6e3pabotuubl (Unemployment Rate) 6.8% 6.5%
16:30 CLIA Hos Cpennsn vyacosas opnara ;g’“a (Average Hourly +0.2% m/m +0.2% m/m
()
CpeaHAA NpoaoIMKNTENbLHOCT paboyen Hegenu +3.5% rit
33.6 33.6
(Average Workweek)
MNpe3npeHt ®PB Yukaro Yapnb3 3BaHC BbICTYNaeT Ha
18:45 CLWA TeMy nepcnekTuB 3KOHOMUKU B [lupbopHe, wraTt
Muuurax
] . I
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| Kanenaapb KOpNopaTMBHLIX COBLITUN

Darta CtpaHa KomnaHus CobbiTne
1-7.12.2008 PO HITMK Ony6nukyeT cdomHaHcoBbIe pedynbTaThl 3a 9 mec. 2008 r.
no MC®0O
Ony6nukyeT domHaHcoBble pe3ynbTaThl 3a 9 mec. 2008 r.
1-7.12.2008 P® MMK y Y no US GZ\AP
11.12.2008 Pd MocaHepro Ony6nukyeT (*)MHaHCOBbrIgnpaesyﬂbTaTbl 3a 3 kB. 2008
22.12.2008 P® TBX AkumoHepbl TEX n3bepyT HOBLIV COBET ANPEKTOPOB
| AnHaMukKa pbIHKOB
WUHpekc 3HauyeHue A 3a geHb, % A 3a mec, % A 3a 3 mec, % A 3aron, %
Emerging markets
PTC - Poccusi 599,96 -0,56 -27,70 -62,25 -74,39
ShanghaiComp - Kutai 2001,50 1,84 17,27 -12,11 -58,96
HangSeng — MoHKOHT 24402,18 7,32 -6,08 -34,18 -51,31
Bovespa - Bpasunus 35127,77 -0,48 -12,74 -34,37 -41,29
PX50 - Yexus 841,90 2,81 -10,00 -42,02 -54,31
BUX - BeHrpusi 12784,51 1,92 -13,29 -36,91 -51,97
MSCI Russia 399,96 1,50 -7,15 -50,98 -72,83
MSCI EM 501,77 -0,32 -4,78 -36,24 -59,72
MSCI BRIC 160,81 -0,71 -4,44 -36,62 -63,28
Developed markets
Dow Jones Ind - CLLA 8376,24 -2,51 -8,35 -27,37 -37,83
S&P 500 — CLUA 845,22 -2,93 -11,29 -33,71 -43,14
FTSE 100 — AHrnusa 4163,61 -0,15 -8,10 -24,29 -36,31
DAX - l'epmaHus 4564,23 -0,07 -11,66 -29,43 -42,90
CAC40 - ®paHuus 3161,16 -0,17 -12,63 -28,92 -44,28
Nikkei 225 - AnoHus 7917,51 -0,08 -16,84 -37,61 -48,97
MSCI G7 736,51 -2,18 -5,76 -28,23 -45,47
MSCI World 844,58 -1,81 -5,41 -28,57 -46,84

| MHeHue Tpeliaepa

doHOoBLIE TOPIY YeTBEpPra OTKPLITUCL OAHOMPOLEHTHLIM reoM BHU3 OCHOBHbIX MHAEKCOB, MOCHE Yero Havancs
CTpeMUTENbHbIA POCT A0 YpoBHA 581,27 nyHkTa no nHgekcy MMBB, nocne yero Obina koppekumsi. B kKoHeYHOM nTore nHAeKc
3aKpblncsa Ha oTMeTke 567,94 nyHkTa, 4To Bbiwe Ha 0,17 npoueHTa No CpaBHEHMIO C 3aKpbITUEM NpeablayLlero ToproBoro AHs.
Monb3oBanuck cnpocom akuum: JIYKOWI- 825,03 (3,13%), CyprHdora np.- 5,39 (4,78%). OTaensHO CTOUT OTMETUTL Ypankanun,
akumu koToporo Banetenu Ha 20 NpoLLEHTOB MOCIe 3asiBNIEHUss MUHUCTPA NpMpPoaHbIX pecypcoB KO. TpyTbHEBa O TOM, YTO
KamnaHusi He BUHOBaTa B aBapuu, Npou3soLLleLuei Ha ogHOM 13 ee pyaHukoB B BepesHukax B 2006 rogy, "PaboTel Ha pygHuke
Benuck B 50-e rogpl. 3TO He owwmnbKa CerogHsILLHEro ynpaBneHnss KomnaHum, ata owmnbka caenana obina yxxe Torga, unm, Moxer,
elle paHblue", - ckadan oH. Xyxe pbiHKa ToproBanucb akumm 6aHkoBckoro cektopa: Coepbank ao-20,44 (-2,71%), BTB ao-
0,0304 (0,00%).

AMepMKaHCKMEe TOPIU 3aKPbINTUCh CHUXKEHMEM OCHOBHbIX (OOHOO0BLIX MHOEKCOB, BrepBble 3a Tpy AHA. EQnHON guHaMumku
OBWXEHUS a3nmaTCKMX MHOEKCOB MNoka He crioxunocbk. CerogHsi B Hayarne ToproB BO3MOXHO CHUXeHUe Ha hoHe HecTabunbHOM
06CTaHOBKM HAa MMPOBBIX pbiHKax. Bo BTOpOI NONoBMHE AHSA HA XapakTep TOProB MOryT MOBMAMATb AaHHbIE NO pbiHKY Tpyaa CLUA.

Hupopmanus u MHEHUS, cofiepKaluecs B HacToswed nydamkauuu, 6bumn noarotosiersl 000 «MK «BUTYC» u npeiHa3HaueHbl HCKIIOUUTENLHO /Ul 03HAKOMJICHHS KIIMEHTOB KoMIanuu. HecMOoTps Ha To, 4TO GbUTH NPHIOKCHbI 3HAUMTEILHBIC YCHITHSI,
uTOGbI CllenaTh HHPOPMALIMIO, COEPIKALLYIOCS B HACTOSLIEM MaTepuajie, Kak MOxHO Gouee jjoctosepHoii 1 nonesnoii, BATYC ne nperenjiyer Ha ee M0IHOTY H TOUHOCTS. C B Marepuaie uHpop MoKeT ObITh H3MEHeHa Ge3
HPE/BAPHTEIILHOIO YBEIOMIICHHUSL.

Hu komnanns BUTYC, uu kro-1u60 u3 ee npejcraBuTeNcii WM COTPYIHUKOB HE HECET OTBETCTBEHHOCTH 3a JIOGOI NMPsAMOIi MM KOCBEHHbIH yliep0, HACTYNUBIINIL B PE3y/IbTATe MCIIOJIL30BAHHS it my0. MK ee Jliobbie
MHBECTHLIUH, ¢ B HacToAILIEH MOTyT GbITh CBA3AHBI CO 3HAYUTEIILHBIM PUCKOM, MOTYT OKa3aThest M Ju1st UHBECTOPOB. CTOMMOCTD MIIM JI0XO/1 OT JIIOOBIX MHBECTULIHH, YIOMSHYTBIX B HACTOSIICH
1yGIMKAUMI, MOTYT H3MEHATLCS M MCIBITHIBATL BO3ICHCTBUE W3MEHEHUH NPOUEHTHBIX cTaBoK. [Tpolwibie pe3yibTaThl HE SIBJISIOTCS NoKasatesieM Gyiyuiux pesyibratoB. TonbKo MHBECTOpaM, 06iaj i 3HAYMTE. M OIBITOM B
(DMHAHCOBBIX BOTPOCAX M GH3HECE, H CTIOCOGHBIM OLEHHTH MPEHMYIIECTBA H PHCKH, CBA3aHHbIE C HHBECTHPOBAHHEM B POCCHIICKHE LIEHHbIE GyMaru, Clie/lyeT pacCMaTpiBaTh BOSMOKHOCT HHBECTHPOBAHHS B KAKHE-THOO IeHHbIe GymMarn Wil HHCTPYMEHTBI,
YTOMAHYTBIE B HACTOAIEH My GIHKALIH.
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