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O6bembl Topros Ha POPTC 1 MMBB

0 [ OXMBJEHVE UTPOKOB B CPOYHBIX KOHTPAKTAX
ol NYKOWNA
30— - L [N TR E B yetBepr Ha CpoYHOM pbiKe HaboAanack NO3UTUBHAA AMHAMUKA

Topro. ®btovepc Ha uHpekc PTC Bbipoc Ha 1,7%. BonatmnbHocTb
npofomKaer cHuxeHne. WHaekc VO, paccuutbiBaembin  OK
«OTKPbITUE», ynan ewie Ha 5 NYHKTOB, 3aKPbIBLUNCH HAa OTMeETKe 142
MyHKTa.
B MWHYBWYI TOProByio Ceccuid Habnwoaanocb OXUBAEHWE B
cpoyHbix KoHTpakTax JIYKOWMa. 3a Toprosylo ceccuio ®bloyepc
npubaBun 3,4%. PocT Npoxoaun Ha BbICOKMX OObEMax TOProB.
OTKpbITbIN MHTEPEC B 3TUX KOHTPAKTax MPOAO/KAET YBEPEHHbIN
poct, npubasnaa 7%. B ONuUMOHHbIX KoHTpakTax JIYKOW/la
NMPOU30LLNO COKpaALleHVe OTKPLITOrO MHTepeca B OMNUMOHAaX NyT Ha
cTpavike 16 000. Yucno nos3unumn  ymeHbwmnocb Ha 5000
B T KOHTPaKTOB. TaKKe NpPOJOMKUAOCH HapalMBaHUe OTKPbITbIX
1%°°°  no3uuMii B BAHKOBCKMX KOHTpaKTax. OTKPbITbIA UMHTepec BO
tbloyepcax CoepbaHKa BbIpoc Ha 5%.
3a BeuepHI0l0 TOProByto ceccuio dbioyepc Ha nHaekc PTC notepan
3,26% BCned 3a CHMMXEHMEeM amepUKaHCKUX MHAEeKcoB. S&P500
notepan 3a npoweawyto ceccuio 2,9% Ha ciayxax 0 BO3MOXHOM
6aHkpoTcTBe General Motors. K oTKpPbITUIO POCCUIACKMX Mo afoK
nupekc Nikkei cHmkaetca Ha 0,1%. ®bloyepcbl Ha amepuKaHCKue
woo  MHAEKCHI NpubasnaoT 0,2%. IT0 co37aeT yMEPEHHO HeraTUBHbIN
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288ST8EETEELEEE LTS (OH 151 OTKPLITUA POCCUIACKUX BUPHK.
SRR A I R R
RTS-12.08 (hbiovepc Ha Mnaexc PTC (npasas wiana) B 16:30 MCK B CLUA 6ynyT onybimKoBaHbl BaxHble NokasaTenu no

——— VO NHaekc BonatunbHoctn MHaekca PTC (nesas wKana)
WcTopuyeckas BonatunbHocTe PTC (neBas Wwkana)

PbIHKY TpyAa. AHAIMTUKM OXKMAAIOT CNabbix AaHHbIX.

Hovtiete Top MNasen 3aiiles
06LeM TOProg
H3MEH-E EHH K

Liena BEXNH

3AKPLITHA e AHEEHOMY

ZAKPLITHID %

obopoTy
RTS-1z.08 c®1g9g -3.26 22,68
GAZR-12.08 10425 -9.27 16.24
LKOH-12.08 7 oLo -2.03 2C.31
GMER-12.06 16 FCO -2.67 16.30
SBER-12.08 1993 -3.25 14.77
VTBR-12.08 2 gbo -2.54 8,01
SNGR-12.08 1C 201 -3.22 .04
GOLD-12.08 7oh -o.87 9L.33
Si-12.08 28 0Qg -0.46 10,04

OTHPLITHIA ~ M3M-e 0THP-T0  OTKPBITLIR JloxoagHOCTE
HameHeHWE MNMpup-e
WHTEPEC D MHTEPECAN0  MHTEPEC N0 Cnpaa, AapOWMTpaxa cnor-

JIHEH A0 Liena W3meH-e O6LEM TOproE ., OTHPHTOMD

Jlata

NOraweHus 3aKpuiiMA  LUeHH'%  (KOHTpaKToB) BCEM BCEM TEHKYIEMY MyHKTOB  (biovepe, %

TOprog % MHTEpEeca

foioyepcam  duwoyepcam dboYepoy TOADBLD

RTS-12.08 .12, 2008 ) 60 1EE 1.72 474 611 15,4 1232 1.2 77 ELO 1.9 1.6 10,8
GAZR-12.08 | 04.12.2008 & 10788 -1.20 174 264 -G 1oL 387 %] 101 170 0.0 0.5 16,1
LKOH-12.08 | 04.12.z2008 & B1g0 2.28 403608 £1.5 LO 430 Pl L7 799 i) -3.0 -26.2
GMKR-12.08 | o4.12.2008 =) 17 245 3.26 15324 545 10401 -1.7 10 269 1.9 -13.0 20,0
SBER-1z.08 | 04.12.z2008 & Zobn  -2.42 108 075 B,z 104 399 L8 132 nOg C.& 0.1 23,8
VTBR-12.08  04.12.2008 & 2027 o.b2 7 0ofg -BE.8 144 461 L0 B 277 0,2 0.0 B2
SNGR-12.08 | 04.12.2008 & 1c 810 -2.04 791 A1.8 11490 1.8 11 481 1.9 0.1 14.8
GOLD-12.08 | og4.12.2008 ) e} 0,10 14 812 2.3 9 277 1.7 B o7h 2,0

Si-12.08 04.12.2008 & 2B 230 -0.04 28 874 231.2 262 279 2.3 183 612 2.2
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JEKABPbCKNN ®bIOYEPC HA AKLIMW CBEPBAHKA (SRZ8)
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EXEAHEBHbI OB30P PbIHKA IEPUBATUBOB
OTKPbITbIN MHTEPEC
B ONMUMOHAX HA UHAEKC PTC
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OTKPbITbIA MHTEPEC
B ONMUMNOHAX TA3[TPOMA
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AHAJIUTUYECKWIA AENAPTAMEHT TENE®OH (495) 232-99-66

LLIAHM KOTAH
YnpaBnaoLwmmn AupexTop

HedTb 1 ras

MalnHoCTpoeHne, TpaHCMOPT, XUMUS, hapmaleBTMKa

HATANBbA MUIbYAKOBA, K.3.H.

CrapLumnii aHanuTmK
n.milchakova@open.ru

MoTpebuTenbCKUil pbiHOK

Kupunn TAYEHHUKOB
CrapLumnii aHanutmk
k.tachennikov@open.ru

TATbAAHA 3AOPOXKHASA
AHaNUTUK
ztm@open.ru

MaKpo3KoHOMYKa, BAHKOBCKMIA CEKTOP

UPUHA APOLKAA BANEPWIA MIUBEHD, K.3.H. [AHUNA JIEBYEHKO, K.3.H.
AHanUTUK CrapLumnii aHanuTmk [naBHbIN 3KOHOMMCT
yarotskaya@open.ru valerypiven@open.ru levchenko@open.ru
JneKTpo3HepreTMKka

AHA TYNbYUHCKASA CTAHUCNAB LLYBUH, K.3.H. Wnba HENPUHLEB
[Jupektop AHanUTUK AHanUTUK
tulchinskaya@open.ru shubin@open.ru neprinzev@open.ru
Poccuinckmnin pbiHOK akymi Metannyprus

lenbabl COIOHOB Xanunb LUEXMAMETHEB HATANbA OOCTEPJINHT
AHaNUTUK [lnpeKTop aenaprameHTa AHanuUTUK

s@open.ru sha@open.ru oosterling@open.ru

Mpon3BOAHbIE UHCTPYMEHTDI

CI'IELWIaJ'IbeIE NMPOEKTbI

MABEN 3AWLEB
AHaNUTUK
zaicev@open.ru

Xanunb LUEXMAMETBEB
[npeKTop fenaprameHTa
sha@open.ru

NBAH [1OHYAKOB
AHanUTUK
donchakov@open.ru

IMUTEHTBI JONTOBbIX Bymar

OAmuTPUit MAKAPOB
AHanUTUK
makarov@open.ru

PO3HWYHbIE MPOAAXMN POCCUACKUM KIMEHTAM  TERE®OH (495) 232-99-66

Bnaaumup PYBnes ANEKCAHAP JIANYTUH
HavanbHuk oTaena po3HNYHbIX HavanbHWK otaena MHBECTULMOHHOO
npona)K KOHCYNbTMpOBaHNA

rublev@open.ru laputin@open.ru

YNPABNEHWUE MO PABOTE C UHCTUTYLUOHAJIbHbIMU KIIMEHTAMN
TENEDOH (495) 956-44-86, (495) 234-05-87

HATANBA MACNOBA
MeHemkep no npojaxam
POCCUNCKUM KNMEHTaM
maslova_n@open.ru

HOnusa OsYXOBA
MeHemkep no npoaaxam
POCCUNCKUM KNMEHTaM
obuhova@open.ru

ANEKCAHAP [IOKYYAEB
[vpekTop oTaena npoaax
POCCUNCKUM KNNEHTam
adokuchaev@open.ru

KPUTEPW NPUCBOEHMA AHATIUTUKAMMW UHBECTULIMOHHBIX PEMTAHIOB MO AKLIMAM
NMOKYNATb lMoTeHuMan pocTta akLmm Ao CNPaBeAMBON LeHbl He Hike 15%
DEPXKATb MoTeHymMan pocTa akumm Ao cnpaBeAnnBoi LeHbl ot 0% Ao 15%

NMPOJABATb OTpuuaTenbHbI MOTEHLMan pocta akLumm
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Hec pacnpoctpateHie, a Takke nyl 8 N10GIX Lensx
TUE» (nanee — «Kopnopauus»).

NOATBEPXAEHNE AHAJIUTUKOB N OTKA3 OT OTBETCTBEHHOCTU

1. 000 «®uHaHcosas kopnopauus «OTKPbI-

Hacroswwmit matepuan (nanee — «aHanUTM4ECKHil OTYET») HOCUT UCKMIOUNTENBHO MH(OPMALIMOHHBI XapaKTep U COAEPKMT AaHHbIE OTHOCUTENbHO CTOU-
MOCTH LeHHbIX Bymar, NpeAnoNoMKeHu1s OTHOCUTENbHO GyAyLiiero GUHAHCOBOTO COCTOAHMA IMUTEHTOB U CNPaBENNBON LiEHbI LIEHHOM Gymary Ha CpoK 12
MecALeB C MOMEeHTa BbIXOAA HACTOALLEro aHannuTM4yecKoro ot4yeta w\unu CUTYauUnK Ha PbIHKE LeHHbIX 6\/Ma|' N CBA3AHHbBIX C HUM COﬁbITMRX. AHanutnyec-
KU OTYET OCHOBAH Ha VIHd]OpMaLlI/IM, KOTOpOl;\ pacnonaraet KD,JI'IOpaLlMﬂ Ha AaTy BbIXOAA aHANUTUYECKOro oTyeTa. AHaNUTUYECKUI OTYET He ABNAETCA
NPeANOKEHNEM 10 NOKYMKe NGO NPOAANKE LieHHbIX ByMar 1 He MOXET PacCMaTpUBaTLCA Kak PeKoMeHAaLMs K NOA0BHOTO poaa AercTeuam. Kopnopauus
He YTBEPMAAET, YTO BCE NPUBECHHbIE CBEACHUA ABNAIOTCA eAMHCTBEHHO BePHbIMU. KOPMOpaLWs He HeceT OTBETCTBEHHOCTU 3a UCMONb30BaHMe UHHOP-
MalluK, COAEPHALLENCH B aHANUTUYECKOM OT4ETe, a TaKiKe 33 BOIMOXKHbIE YOBITKY OT N10BbIX CAENOK C Gymaramu, c Ha ocl
AaHHbIX, COAEPXALVXCA B aHanWTUyeckom otyete. Kopnopauua He 6eper Ha ce6a 06513aTeNbCTBO KOPPEKTUPOBATH OTYET B CBA3N C YTPaTO aKTyanbHoC-
T C A B HEM i P @ PaBHO NpU BbIABNEHNUN HECOOTBETCTBUA NPUBOANMbIX B aHANUTUYECKOM OTYeTe AdHHbIX /:leMLTBI/ITEﬂbHOCTM

VIHBECTULIV Ha PbIHKE LeHHbIX ByMar COnpseHbl CO CNEAYIOLLMMI DUCKAMM: PUCKY, CBA3AHHbIE C BE/leHNEM ACATENbHOCTI B KOHKPETHOI 0PUCAMKLMM,
PUCKM, CBA3AHHbIE C IKOHOMUYECKUMM YCNOBUAMM, KOHKYPEHTHOM CPeaoid, GbiCTPbIMU TEXHONOTUYECKUMU U PbIHOYHBIMUA U3MEHEHUAMU, @ TaKiKe C
VHbIMI (haKTOPaMK, KOTOPbIE MOTYT NPUBECTH K CYLUECTBEHHbIM OTKNOHEHWAM OT NPOTHO3MPYeMbIX NOKa3aTeneil. YkasaHHole GakTopbl Mory'r npuBecTu K

TOMY, 4TO Z|efiCTBUTENbHbIE Pe3y/bTaTbl GYAyT Cyl|ecTBEHHO OTNNYaTLCA OT Np v onep )

B aHANINTUYECKOM oTYeTe.

BbiNyck 1 pacnpocTpaHeHme aHanUTUYECKOro OTYETa U UHOM UHA B aKuyuii B ony 10PUCANKLMAX MOTYT OrpaHNyMBaTLCA
; U nuam, B paci KOTOPbIX A NI060W A0KY VAN MHaR UHG , YNOMAHYTAA B aHANUTUYECKOM OT4ETE, CeayeT

03HaKOMUTLCA CO BCEMY OTPaHMYeHNAMN 1 cobnioaatb ux. HecobniofeHne noao6HbIX OrpaHyeHmii MOXET NpeACTaBATL COBO0/ HapyleHye 3aKoHoAa-
TeNbCTBa TaKUX IDPUCANKLNI O LieHHbIX Bymarax. AHaUTUYECKII OTYeT He NpeaHasHayeH AnA 4OCTyNa K Hemy ¢ Tepputopum CoeanHeHHbix Litatos Ame-
PUKKN (BKﬂlO'-Iail WX TEPPUTOPUM 1 3aBUCUMBIE TEPPUTOPUK, Nt06ble WTaTbI CLLIA n Okpyr KOI\yMﬁMR) Asctpanuu, Kanaasl v Anokun. B Bennko6putannm
AHaNNUTUYECKUI OTYET aPeCcoBaH UC (1) nuuam, 0 Koponesctsa, 1160 (2) nnuam, ABNS0WUMCS
npoceccroHanami NHBECTULIMOHHOTO PbiHKa B COOTBETCTBUM CO CTaTbel 19(5) I'Ipm(a3a 2005 (nanee — «[Mpukas») 3akoHa o HUHAHCOBLIX ycayrax u
pbiHKax 2000 r. (PMHaHCOBOE NPOBIKEHIE), A TaKKe (3) BbICOKOJOXOAHBIM NPEANPUATUAM U MHBIM LIAM, KOTOPbIM OHO MOXET a/ipecoBaTbCa Ha 3a-
KOHHbIX OCHOBAHMAX B COOTBETCTBUM CO CTaTbeit 49(2) Mpukasa. Jloboe N1LO, He OTHOCALLEECA K YKa3aHHOI KaTeropum L, He A0MKHO NpeANpPUHUMATL
HIUKaKNX AeACTBUIA, ONMPAACh Ha aHANUTMYECKII OTYeT, 16O NonaraTbCA Ha COAEPIHALUMECA B HEM NONOKEHNA.




