MEHAALAM CTIEUMATM

EXXEAHEBHbIV MHOOPMALMOHHO-AHANIMTUYECKNI JANIMKECT BKC 3KCMNPECC

MPOrHO3 HA CETOAHA

OtedecTBeHHBI GOHAOBBII PHIHOK CETOJHS C OTKPBITUS MOXET YHTH B

O
A1 J1OREF

CTOB BHC - NPOrHO3b! - 0B30PbBI * MHEHWA IKCNEPTOB « CTATUCTUKA - TEXHWUHECKWIM AHANK3S - HOBOCTH - POCCHMICKMIA PbIHOK LIEHHBIX B¥M
AT = 3APYEE(H,
IE PbIHKY .

CEroHA B HOMEPE

MporHo3 Ha ceroaHA 1
OTPHUIIATENIbHYIO 30HY B IpeZiesiax MonyTopa npoueHTtoB. [log faBneHueM 6yAyT
GyMaru CbIpbeBOro CEKTOPA. A BOT aKIMM GaHKOB BO3MOXHO HECKOJIBKO Toproseie naem v pekomeraauuu !
YPaBHOBECSIT MHZIEKCHI — POCT CEKTOPA Ha BHEIIHKMX PHIHKAX GyZeT 3ToMy WToru Topros: pbiHK1 AMepukm 2
crioco6crBoBath. HAeke PTC cerofHs cOXpaHUT NPeXHUH TOProOBBIi ANANAa30H
o Oxwupaaemble cobbITUA 3
580-600 1., BBIXOZ U3 KOTOPOro GyZeT BO3MOKEH TOJIBKO M0 GaKTy cepbe3HOi
HOBOCTHO! COCTaBJIAIOIIEl, HAIPUMep Ha GOHe 0XHIaeMbIX CerOfHs JAHHBIX 110 MaKpo3KoHOMMyeCKas CTaTUCTUKA 3
EblHKy SEH';[TOCTI/I B CIITA 3a nporemui MecsAL. MonesHbie HOBOCTH 4
Breauu Tynukus,
Crapumii prHaHCOBBIN coBeTHUK MK «BpoKepKpesuTCepBUC CoBbiTns, oKasbiBaloLuMe BAMAHME Ha 5
PbIHOK
Jlnpepbl pocta 1 nageHns 7
DAKTOPbI POCTA TexaHann3oMm no pbiHKY 8
6 HeitTpanbHoe aBuxeHMe dblodepcoB Ha OueHb nonesHble UCKOMNaeMble 10
aMepuKaHCKne UHAEeKCbl, pa3HOHanpaBieHHoe
NBVKEHMe a3UaTCKMUX UHAEKCOB. Llosopos 8 go3ope "

®AKTOPbI NALEHNA

CHUXKeHNe aMepUKaHCKMUX UHAEKCOB, CHUXEHWE LieH
Ha HedTb, CHUXeHMe OCHOBHbIX MeTannos, A[IP Ha
poccuiickune GULLKN 3aKPbIINCh HIXKeE JI0KaNbHOTO
pbiHKa.

TOPTrOBbIE MAEN N PEKOMEHAALMW

Paxomengaumm no caensam
ADHANOB

Ha MoBuasHLR Tenedoq

B peMHMME PRaNEHOM

expert.bes.ru

b

Baw ¢mHaHCOBbIV COBETHMK

BHYTPUAHEBHAA TOPTroBaA

C6epbaHk: Mpu yxoge Huxke 20 1 Bo3BpaTte
wopT ¢ uenbio 18.3 n ctonom 20.3.
Anekcanpp Ya6aHos, s3xkcnept BKC
Skcnpecc

0008

CPEAHECPOYHbIE TEHAEHUNU AOJITOCPOYHbIE UHBECTULUUN
KoTupoBKM He Tak AaneKo OT KtoYeBOM TOUKM. 3aMeaneHNe TeMMNOB POCTa OCHOBHbIX

700 nyHKTOB Nno nHAekcy PTC - rpaHnua 3KOHOMUK MUpa fieNaloT PbIHOK MeABEXbYM.
HUCXOAALLEro KaHana, KoTopas oKasbiBaeT PucK fonrocpoyHbIX MHBECTULMI BCE Xe
3HauYNTeNbHOE COMPOTMBIIEHNE BCAKUI pas. 6y/ieT KOMMNeHCKPOBaH 3HaYNTENIbHbIM POCTOM
Otcloaa Npu nNpopbiBe BBepX NOMAET BOHA B NepcneKTMBe noayroaa-roaa.

MOKYMOK U GyAeT OTKpbITa HOBaA CTpaHULA PyHaaMeHTaNbHO poCCcUiiCKan 3KOHOMMKA
pocta. Ho ecnv TpeHa 1 ero conpoTmsieHme Ha 0CTaeTCA NpUBNEKaTeNbHOM.

700 nyHKTax COXpaHUTCA - CpeAHECPOYHOE Amutpuit CaByeHkKo, skcnept BKC
HanpaBsJieH1e BHU3 OCTaHeTCA HeM3MeHHbIM. Jkcnpecc

Amutpuin CaBueHko, skcnept BKC 3kcnpecc

Mepen TeM, Kak NPUHATL TOProBOE peLleHne, NOCOBETYINCA C
BKC 3kcnpecc

10 obo3spesameneii! 10 aHanumukos! 8 uHgpopmayuoHHbIX neHm! [lemanbHbil nouck no
ompacasm u amumenmam! Hosocmu 8 cmpate u 3a pybexom! http.//www.bcs-express.ry,

CtAHL UHBIM BKC&

HA ®OH/I0OBOM PLIHKE
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Torn Topros: pbIHKM AMepuKin

YETBEPT, 04 JEKABPA MUPOBbIE MHAEKCDI

B 4eTBepr PHIHOK He BbIZiepyKaJl HaKaja Heompe e IleHHOCTH Ha OHe NHAEKC USM.%  W3M SHANEHVIE

«IIOZIBUICIIEr0» BOMPOCA O CIIACEHUHU aBTOMPOMA. PHIHOK ObLI HACTOSIIMM PTC -056 -337 599,96
paccamHUKOM CIyX0B 0 ToM, 4to General Motors Corp. MoeT mprOerHyTs K

PTC-2 0.26 2,78 1090,72

«MsITKOMy» GaHKpoTcTBY. Kak pesynbrar - mageHue Kanuramu3anuu General
Motors Ha 16.12%. Dto yTsiHy10 UHAEKC TonyObix ¢uirek D] Ha 2.51% BHU3 10 MMBb 017 034 567.94
8376 myHkTOB. TaK )Xe HaKaHyHe PyXHyJ HeTera3oBbIi CEKTOP, MOCJIE TOTO KaK MMBB-10 026 2,78 1090,72
HedTh ynana Ha 5% 1o $42 3a Gappesnb, a ananmutuku Merrill Lynch ornacunu NIKKEI 225
«4epHOMY 30JI0TY» IIPUTOBOP - LieJib Ha $25. CBOAHBII HIEKC HedTerazoBoro (700 MCK) 094 7432 799856
cextopa S&P Oil&Gas pyxHys Ha 11.68%. JIoCTaTOYHO CKPOMHOE CHIXKEHHe HangSeng
I0Ka3ay GaHKOBCKHIA CeKTOP, moTepsBuiuii 1.91% B suiie cBogHOro S&P Banks. (7:00 MCK) 226 304,80 1381458
Pocrom oTMeTnnInCh TOJIBKO aBUAKOMIIAHUY, - MHAEKC S&P AirLines Beipoc Ha

o NASDAQ -3,14 -46,82 144556
1.57%. Ceitdac ¢pprouepchl Ha aMeprKaHCKUe NHAEKCHI TOPIYIOTCS B HyJle, U
TIpe/ICKa3aTh BHYTPUHEBHYIO IMHAMUKY B IPE/IIBEPUH CTOJIb BAXHBIX JAHHBIX S&P 500 293 -2552 84522
c710)xH0. CerofiHs OTBETCTBEHHbIH JIeHb - PBIHOK €T CTATUCTUKY [0 PBIHKY Dow Jones  -2.51 -215,45 8376.24

TPyZa U pa3pelleHre TeMbl aBTonpoMa. JJaHHble non-farm payrolls BeIiinyT B
16:30 mck. HamoMHMM, 4TO B Cpe/ly O4eHb OrOpYMJIa CTATUCTHKA 110 YUCITY
3ausAThIX BHe ¢/X B CIIIA, o anHeiM Automatic Data Processing Inc. B HosiGpe IPC -1.15 -230,80 19916.21
2008 roza mokasareinb cHu3ucs Ha 250.000 npu oxuiaHUAX CHIDKeHUS Ha FTSE 100 -0,15  -6,35 416361
205.000. Do noxoi npeiBecTHUK. AJIP Ha poccuiickue QUIIKY 3aKPbLINCH B
CIIIA HeBaXHO.

BOVESPA -0,48 -168,9 35127,77

CAC 40 -0,17  -5,49 3161,16
Xetra DAX -007  -3,01 456423

JOmutpuii CaB4yeHKo, skcriepT BKC Dxcnpecc
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PAGVK M3MEHEHWA UHAEKCA DJI, MEPVOJ;: 1 AEHb.

AMEPVNKAHCKWE JEMO3UTAPHbIE PACMTCKW, ADR (CLUA)

SMUTEHT N3M, % LIEHA LIEHA 1 AKLUN N3M. K MMBB, %
JiyKomn -3,25 28,25 28,25 -4,27
Hop Hukenb 254 6,05 60,50 -1,98
Poctenekom -8,24 39,09 6,52 -7.05
CyprytHI’ -10,34 5.2 052 -7,08
[asnpom -7.83 14,84 3.71 -3,20
[a3npomMHedTb -0,53 9.3 1,86 -3,04
MTC 4,08 28,09 5.62 32,99
BbiMnenkom -9,53 8,07 32,28 -
BTb 0,00 2,14 0,0011 -9.35
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TEKYWMWE PEKOMEHAALNN

O)KI/Iﬂ,aEM ble CoObITUA o fowonere
Nykoiin Mokynatb
N MK Hop. Hukenb MepecmoTp
Ha coBelaHnu noa npeacenatenbctsom B. MyTuHa GyaeT 06bABNEH HOBbIN NaKeT aHTUKPUSUCHbBIX
mep. [asnpom Mokynatb
CocTouTca BHeoYepeaHoe cobpaHyie akuoHepos «CBA3bUHBECTaY. PocHedTb Mokynatb
CeBepcranb MepecmoTp
CEro0AHA NMPOBOAATCA YYEBHbIE KYPCbI CEFTOAHA 4yTn3 MepecmoTp
BECIMJ/IATHbIE CEMUHAPbI B
rOPOLAX Yuyum penatb AeHbrun Bumm-bunnb-[laHH MNepecmoTp
Camapa BecniamHbiii 03HaGKOMUMeNbHbIL TatHe¢Ts Mokynate
ceMuHap 0/1 HAYUHAKOWUX UHBECTMOPOB .
NebepAHcKMN MpopasaTb
Bpems u mecmo nposedeHus Bel Moxeme
ymoYyHUms Ha calime y4e6Ho20 Kypcbl nposodsimcs 8 Mockse 8 oguce C6epbaHk Mokynats
yeHmpa BKC HOY YuebHbili yeHmp BKC. Bpems u
www.bcs.ru/school mecmo nposedeHusi Boi Moxeme CyprytHedTeras Mokynatb
ymouHUmb Ha calime Y4e6Hozo yeHmpa
banTtuka Mokynatb
BKC
www.bes.ru/school LleHTpTenekom MepecmoTp
YpancsAsbuHdopm MepecmoTp
[asnpomHedTb Mokynatb
Montoc 3onoto Mokynatb

TMonHbIl cnucok pekomeHOayuli u yenesbix
yposHeli MOXHO noslyyums Ha calime BKC

IKcnpecc.

Knuenmsi komnaHuu Ha mapuge «bKC
[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA
pacwupeHHbili cnucok pekomeHOayuli u
nosHbIl HAGop AHANUMUYECKUX Mamepuaaos
komnaHuu BKC 6ecnnamHo.

MaKpo3KoHOMMYecKan CTaTUCTUKaA

BPEMA OXWIAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHWE 3A
(MCK) CTPAHA NHAVKATOPBI SATEPVIOA 3A TEKYLLMI NEPUOA, MPEALIAYLWMI NEPUOL
CpeaHAs NPOAOKUTENBHOCTL
16:30 | CLLA paGouei Hepenm - Average HOAGpb N/A 33,6
Workweek
. CpepHss noyacosas onjara Tpyaa - o o
16:30 | CLLA Avg Hourly Earnings HOAGpb N/A 0,2% m/M 3,5% r/r
16:30 | CLUA Yposenb GespaGorue - HOABPbL 6.7% 6.5%
Unemployment Rate
16:30 | CLLA KonuyecTtBo HoBbIX paGounx mMecT - HOABDb 290 000 240000
Non-farm Payrolls
House Financial Services Committee
17:30 | CclwA MPOBOAUT C/lyLIAHWSA MO BOMpOCaM
’ aMeprKaHCKON aBTOMOGUAbHOM
MPOMbILIEHHOCTH
. MoTpebuTenbcKkoe KpeauToBaHue -
23:00 | CLWIA Consumer Credit oKTAGpPb N/A $6.9 TpiH.
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

Yersepr, 04 aexkabps

MPABUTEJIbCTBO NMOKA OTKA3bIBAET 3HEPTETUKAM B
KOPPEKTUPOBKE MHBECTNPOrPAMM

DHEPreTUKY, B OTJIMYKE OT IPeACTaBUTENIeH APYTUX OTPACIIei, He HAXOAST
MIOHNMaHHUs B IPaBUTENBCTBE. [0CyAapCTBO 0TKA3a10Ch COKPAIATh 06beMBI
MHBECTIIPOrPaMM 3HEPTOKOMITAHUI U OTMEHSATH ITPadbl 3a CPBIB CPOKOB
BBOJIa HOBBIX MomHOCTe#. JI060e MCKIoUeHre Bulle-mpeMbep Yrops CednH
GyZeT COrnacoBbIBATE JIMYHO C BHIE3ZIOM Ha MECTO. VI3 y9aCTHUKOB PhIHKA
TOKa TOJIbKO «I'a3IpOM» TOTOB TPECTABUTD BUIle-TIPEMbePY OCHOBAHUS ISt
nepeHoca CPOKOB. MOHOMOJIUM He XBAaTAeT Ha SHEPronpoeKTsl B 2009 roxy
20-30 mpz. pyo.

Bune-npembeps! Mirops Illysasnos u Mirope CeunH BYepa poBesu
COBelaHMe 10 3JIeKTpo3HepreTyke. I'ocrnoauH CeyrH OBOJBHO XeCTKO
BBIPA31UJ1 CBOIO MTO3UILIMI0 OTHOCUTEIBHOIO BO3MOXKHOT'O COKpallleHUs
00BeMOB MHBECTIIPOrPaMM SHEPrOKOMIIaHHUIA, lepeHOca CPOKOB BBOZIOB U
OTMeHBI TPadOB 3a HEBBINOIHEHNE UMHU 005133 TeIbCTB.

Poccuitckuin pbiHoK

MHeHume 3kcnepra: CeunH TecHo
pabotaet ¢ HethTerasoBbiM
CEeKTOpPOM, M03TOMY M0 NepeHocy
nHBecTnporpamm lasnpoma u ap.
KOMMaHWii CeKTopa BOMpPOCOB He
Oynert. Yo Kacaetcs
3/1eKTPO3HEPreTUKH, TO TyT
NPUHLMNNANBHO APYroi MOMEHT -
npv aHepropegopMe reHepauus
npoaasanacb PAO ESC yacTHbIM
VNHBECTOPaM C KECTKUM yC/I0BUEM,
4yTO ByAYT NPOU3BOAUTLCA
BJIOXEHUSA B CTPOUTENbCTBO HOBbIX
MowHocTel. Hegoctatok
MoLyHocTel - npo6aema He
peLLeHHas 1 TYT )KeCTKne paMKun
HWUKTO He OTMEHS, - KOMMEeHTUpyeT
Amutpuii CaByeHko, akcnept BKC
Kkcnpecc.

MO3K MNOPALOBAJ1 MUHOPUTAPUEB

MODBK nanpaBuia opepty MmutoputapusimM MTK mo 0,9761 py6:is 3a akuuio,
KOT/Zia Ha PbIHKe 0Xuzaanu 1eny B 0,95 py6us.

«MockoBckast 00 beiHeHHast IHepreTryeckasi kommanusi> (MODK)
HanpaBuIo 0pepTy MUHOPUTAPHAM «MOCKOBCKOH TerioceTeBoil
kommanun> (MTK). Llena Beikyna cocrasisier 0,9761 pyGiist 3a akuuio.
TapanToM 1o odepre BoicTynaeT bank MockBbl. Komnanus, Brazgeomas
86,65% axuuit MTK, niaHupyeT BBIKYIIUTb OCTAIOLIKECs Y MUHOPUTapyeB
13,35% ycTaBHOTO Kamurasa, Wiv I04Td 3,772 MIp/. OGBIKHOBEHHBIX
akuuii, coobumna MODK.

MOBK 1o uroram nokynku foau y PAO EDC u nposeneHUs JON3MUACCUU
KoHconuauposai 86,5% MTK. MOBK npuobperan akiuu MTK 1o ueHe
0,95 py0. 3a ogHy 6ymary. Corsacto 3akoHy 06 AO, MOBK 06s13an
BBIKyMaTh akiuu MTK umeHHO 110 370t 1ieHe, 0,95 py6iieit 3a aKuuio, B
TedyeHue N0JIyroAa 160 ¢ MOMeHTa IIPOBeleHHs ayKIMOHa, TM60 ¢ MOMeHTa
KoHconunauuu 6osee 30% aknuit. Kak Buaum, MODK mpezsioxkun 60bIIyio
teny — 0,97 py6ns 3a akuuio. TakiM 06pa3oM, OHa BIIIIe PHIHKA,
cpe/HepHIHOYHAS IleHa cocTaBiisieT Ha MMBB - 0,808 py6iis (Ha 4 nexabps).
Poccuitckunin peiHok

MHeHue 3kenepra: «Ina MO3K
odepTa Nno TaKo LieHe 03HayaeT
noTeHLManbHble TpaTbl Ha BbIKYN
nouTvt B 4 Mnpga. py6. unn $163
MJIH., YTO B/JBOE NpeBblllaeT
noKasaresb YucTomn npubsiam
MO3K 3a 2007 rog 1 conoctaBumo
C MPOrHO30M YMCTOW NpUBLINY Ha
2008 roay», - kommeHTUpyeT NprHa
®unatosa, aHanutk O BKC.
Ceityac nHBecTopam cnegyet
AaTb, Koraa MTK ony6amkyer
CyLLECTBEHHBbI (BaKT, B KOTOPOM
GyAyT OTpaX<eHbl BCe yCN0BUA
octepTbl. Mocne 3Toro B TeueHne 70
[\Hei aKLMOoHepbl MOTyT
BOCIM0/1b30BaTbCA NPeAIOKEHHON
odepToit. HykHO 0TMeTUTb, YTO
HOBOCTb 06 otepTe MOXeT
BbI3BaTb PoCT KOTUpPoBOK MTK, Tak
KaK ee LieHa HaMHOrO0 Bbllle PbIHKa.
«OpHaKo 06paTMM BHUMaHMWe
VHBECTOPOB Ha TO, 4To NybanKauus
cyuiecTBeHHoro akta MTK
BMOJIHE MOXET COMNpOBOXAATbCA
3aKpbITEM peecTpa aKLIMOHepOB,
MMeloLMX NPaBo Ha NpeabABneHne
aKuui K BbIKyny. B 3Tom criyuae Mbl
MOXeM yBUJeTb KOPPeKLMIo Ha
pbiHKe aKuunii MTK», - nobasnser
®unatosa.
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

Yeteepr, 04 aeKkabps

«KYWBbILWEBA3OT» BbIMJIATUT 360 MJIH. PYBJIEN

AxunoHeps! «KyiiObieBA30Ta» yTBEpAUIN JUBUEHABI 32 9 MecsIleB
TeKyLero roga B pasmepe 1,5 py6iei akuus.

AKXIMOHepbI IPUHSIA PellieHre Ha BHEOYePeTHOM COOpaHuHy, 2 IeKadpsi.
Pa3mep AMBHUAEH/IOB 110 UTOraM 9 MecsLeB coctaBuT 1,5 py6iisi Kak Ha
OOBIKHOBEHHYIO, TaK ¥ Ha IIPUBMJIETMPOBAHHYIO aKuuio. Beero Gyzer
HaIpaBJIeHo 5,5 MIIH. py6uieit u 355,6 MIIH. py0Jieil COOTBETCTBEHHO.
Kommnauus yxe 00bsBIsNA JUBUIEHABI [I0 UTOTaM MePBOTO MOJIyTOAUS B
pasMepe 50 KoIeek Ha aKLMIO, TO eCTh TeKyllre JUBU/EH/bl COCTaBAT OAUH
py6Ib Ha, 6ymary, a AuBUAEH/HAS JOXOAHOCT - OKOJIO 3%.

Poccuitckuii pbiHoK

MHeHue 3kcnepTa: AHannTuKN
NONIOXUTENbHO OLieHMBaeM
pelueHune koMnaHuu. «PewieHne o
BbIN/iaTe AVBUAEHLO0B
CBUAETENIbCTBYET 0 XKenaHuu
NpeANnpUATUA cienaTb CBOU
Bymaru Gonee npuBneKaTeNbHbIMU
B rla3ax MHBECTOPOB, - FOBOPUT
Muxaun CaiiHo, aHanutuk ®I BKC.
- Bbinnata guBnaexaos
CUrHanU3npyeT 0 TOM, 4TO
(1HaHCOBOE NoNoOXeHNe
npeanpuATUA ABNAeTCA
CTabuNbHLIM, HECMOTPA Ha
BO3pOCLIMe CTaBKM MO KpeanTaM n
ynaBLUKe LieHbl Ha a30THble
yAo6peHunsAy».

OKA3bIBAKOT BIMAHWNE HA PbIHOK

«PYCTUAPO» CNACAET CBOIO UHBECTULUOHHYIO
nNPOrPAMMY

«Pycruzpo» yBenmunBaeT CPOKM pacyeToB C MOAPAAYMKaMU. I'eHepupyomas

KOMITIaHWA 3a10JDKaa TaKUM NpeAnpUATUAM, Kak «CTpoiicepBucaccars,
coopyxaromuit Ha 3aropckoii TADC 06beKTsI HHGPACTPYKTYPhI 1

BOZIONIPHEMHHK (CyMMa 3a0/pKkeHHOCTH — 480 MitH. py6.) u rpymme «Mocr»,

crposimieit 06bekTsl «BamMTOHHEIBCTPOST» Ha 3apamarckux I'DC, BogocHpoc
Ha CasHo-Illymenckoii I'DC u nHdpacTpykTypy Ha 3aropckoii TADC-2
(3amosmKeHHOCTh — 0K0JIOo 1 Mitpz. pyo.).

Poccuitckuin ppiHok

MHeHue 3KcnepTa: «Takue mMepbl
MOXHO Ha3BaTb OMNpaBAaHHbIMMU,
Y4YMTbIBaA BO3MOXHble NpoGneMbl ¢
HennaTeXxamu CO CTOPOHbI
CObITOBbIX MPEANPUATUI U
BbICOKVWMM CTaBKaMM 6aHKOBCKMX
KpeanToB. B reHepupytoLmx
KOMMNaHWAX ceityac 40BOJIbHO
CNOXKHAA CUTyauus ¢
KanuTanbHbIMU BIOXEHUAMU U
peduHaHCUpoBaHMEMY, -
pestomupoBan akcnept BKC
Esrenunit Hemsopos.
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OKA3bIBAKOT BINAHWE HA PbIHOK

YetBepr, 04 aeKkabps

BTb NMPEAOCTABWJ1 KPEAUT MEYENY HA 15 MJIP/L. PYG.

Bank BTB oTkpbuI npeanpuAaTuam rpyninsl «<Meden»: OAO XK
«SxyTyrons», OAO «IOxHblit Ky3bace» 1 OAO «UensabuHCKuit
MeTaJUTyprudecKuil KOMOMHAT> KpeAUTHbIE IMHAK Ha 0011yio cyMmmy 15
MJIpZ. py6. CPOKOM Ha OfiiH rof. IIpenocTaBieHHble KpeAUTHBIE CPELCTBA
OyayT UCMOIb30BaHbI 1Sl GUHAHCHPOBAHUS ONEPALIMOHHOM JIeATeTEHOCTH
JIAHHBIX NTPeANPUATUN.

Kpome «Meuena» neHbru B rocbanke nonydator Ipynna YTII3 u Maruutka,
COOGIIMII BYePa MUHUCTD IPOMBIIUIEHHOCTH U IPHPOAHBIX PECypPCoB
YenabuHckoit obnactu Erenuit Tedrenes. O6mas cymMmMa BbIeIeHHbIX
KpenuToB — 0KoJI0 30 Mipz. pyo.

Poccewiickuii piHok

MHeHue 3kcneprta: HanomMHumM,
410 BTB ye He nepBbIil pa3
KpeAnTyeT MeTanypros BO BpeMms
Kpu3uca. B cepeanHe HoAGPsA oH
BbIANNA KPeAnT Ha 5 mapa. py6.
TMK, oHa xoueT 3aHATb B GaHKe
ewe 1,5 mnpa. py6., Evraz Group
npvenekna 8 BT 10 mnpa. py6., -
otmeuyaet akcnepT BKC Skcnpecc
DNapba Kyapasuesa. - [laHHas
HOBOCTb MO3UTMBHA KaK Ans
«Meyena», Tak 1 AnA BCero
CTanennTenHOro CeKTopa, Tak Kak
37O ellie pa3 NOATBEPKAAET, YTO
MeTalypraM oOTKpbIT A0CTYN K
rocyAapcTBeHHbIM CpeACcTBaM, Tak
1 K 3ae@MHbIM CPe/ICTBaM 4acCTHbIX
6aHKoB. CpeacTBa, nosnyyaemble
KOMMaHWAMM, MOMOTYT UM B
HeKOTOPOI1 CTeneHW paspelunTb
cuTyaumio ¢ Hennatexxamu. OaHako
€C/IN PbIHOK He BOCCTaHOBUTCA B
Gnvkanilee BpeMaA U CNpoc He
NpuAeT B HOPMY, TO AaHHbIe
KpeauTbl He pewat npobiemy.

OKA3bIBAKOT BANAHWE HA PbIHOK

FrEHPU NOJICOH HANOCNEAOK HAMEPEH PACKAYATDb
PbIHOK XWJ1bA

YXopaimuii BMecTe ¢ ailMUHUCTPALVIeH TT0Ka ellle 1edCTBYIONIero pe3uzieHTa
CIIA [Ixopmxka Byma munuctp ¢punancos 'enpu [ToycOH Hanocnenok
PeLINJI IPUAyMaTh OYepeiHyI0 IIPOrpaMMy CIIaceHHUs UIOTEeKU U IT0beMa
XKUJHUITHOTO phIHKA. OH HaMepeH CHU3UTh CTABKU UIIOTEYHOTO
KpeIUTOBaHMUS, 110 KpaiiHel Mepe, 10 4,5%, YTO 03BOJIUT OKUBUTh
aMepUKaHCKUI PBIHOK HEeBMXKMMOCTU. DKCIIePThI CYUTAIOT, YTO 3aeMIIUKaM
OT 3TOM «KOCMETUYECKO MephI» MOJIerdaer, OAHaKO KOPeHHbIX IpobiieM
OHa He YCTPaHHT.

Ha npouuioii Henene n3bpauHblit npe3uneHT CIIIA Bapak O6ama noobermasn
TIOMOYb JIOMOBJI3/ie/IbliaM HOBbIMY HHULMaTHBaMK, @ PPC o6bsaBUIa O
BbIKyIe Ha 600 MJIp/. K0JLI. IIOANOPYEHHBIX UIIOTEYHEIX aKTUBOB. Cie oM
yCpe/lHEeHHas! CTaBKa TPUALIATUIETHErO KPeiuTa 1107, UKCHPOBAHHbIH
HPOLEHT ynaia [0 5,47%, U 3TO 3aeMIIMKOB O4eHb 00Haziexuno. TeM
BpemeHeM y I'enpu [ToJicoHa 3peeT HOBbIM IJIaH 110 AaJIbHEMIIEMY CHHUXEHUIO
CTaBOK I10 KPeIUTaM, O JIeTajlX U CPOKaX KOTOPOTo II0Ka HAYEro
HEU3BECTHO.

Poccuitckuii pbiHoK

MHeHue 3KkcnepTa: OXxuBNATL
PbIHOK HeBUXXMMOCTU
AevicTBUTENbHO Hago. Ho Kak 310
caenathb - He MOHATHO. Moka ecTb
TONBKO JleKOPaTUBHbIN 3 (eKT, HO
3TO XOTb YTO-TO: UMOTEYHbI PbIHOK
Ha npoLwnon Heaene nogan
NPU3HAK XWU3HW, N 3aABKUN Ha
MNOTEKY BbIPOC/IU Ha HeAene Ha
112%. Ho 370 Menoub no
CpaBHeHWIo ¢ 06LMM MacluTaboM.
[la v ecnu 3apymaTbCs, OAHNX
TOJIbKO 3aABEHUI He A0CTaTO4HO,
- KOMMeHTupyeT 3Kkcnept BKC
Skcnpecc Amutpuin CaByeHKo. -
HeobxoanMo, 4T0GbI Nybl 3aiiMOB
NOKynan KOHeYHbI UHBEeCTop, y
KOTOPOroO HET HU fieHer, HU HepBoB
Ha UMOTeYHbI NPOAYKTbI. A ecnu
AieHbIN U NOABAAETCA, TO UHBECTOP
CKopee 3acTpaxyeTcs oT gedonTa
10 yXKe MEIOLLMMCA UMOTEYHbIM
npoayKTtam. TaK, HanpuMep pbIHOK
CDS Ha nnoteyHble ny/bl pacTeT
KaK Ha ipoXKax BClIeACTBME
Cnpoca Ha CTPaxoBKU.

Camble csexue Hosocmu. KomnemeHmHbie KoMMeHmapuu. BcecmopoHHss aHanumuka.
BKC-3kcnpecc. Baw 6unem do cmanyuu Mpubbine.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

Yetepr, 04 pexabps

Poccuiickuii pbiHOK 6bin NPoAaBieH BHU3
pPAAOM HeraTuBHbIX hakTopoB. EwwE B
Havare JHA CTano U3BeCcTHO 0 ToM, 4To BIb
NpoCKUT AeHer y NpaBUTeNbCTBA, YTO He
MOTJI0 He pacCTPOUTL MHBECTOPOB. [lanee
OCHOBHbIM Me/IBeXbUM JiBUraTenem cTanm
(bloyepchbl Ha aMepUKaHCKNe UHAEKChI,
TepABLUMeE B BECe Ha NPOTAXeHUN Bcelt
poccuiicKoii ceccumn. OTMETUM, 4TO
¢narmaH Hawero pbiHKa - [asnpom -
OTTOJIKHY/ICA OT CPeHECPOYHOro
HanaKTya/bHelLero TpeHAa BHU3, 4To He
£,06aBWI0 NpYBAEKATENIbHOCTU OCTaNbHbIM
6ymaram. Ha HedTera3oBbii cekTop
[IONONIHUTENBbHO NpoAoXKaeT AaBUTb
CTpeMUTeNbHO AelleBetollan HedTb. 3a
6appenb Brent yxe gatot okono $45. Ha
3T0M doHe Mbl BUaUM 1.38% MuHyca no
nHpekcy Micex Oil & Gas. B uenom
KpaTKOCPOYHas NepcreKT1Ba poCcUincKoro
pblHKa CUJIbHO 3aBMUCUT OT 3aBTPaLLIHNX
JlaHHBbIX M0 PbIHKY TpyAa. TouHee oT
peaKLMn aMepuKaHCKMX NNOWaj0K Ha 3TU
JaHHble. To ecTb IMHaMMKa, CKopee Bcero,
6yneT onpejeneHa N1Llb B MOHeAeNbHUK.
Bynem HageATbeA, HaM NO3BONAT
cdhopMmpoBaTh «NpeHOBOroJHee paniun».
Anekcanap Ya6aHos, skcnept BKC
Skcnpecc

MPOLWEALIAA HEAENA

Pycluapo (0,655 py6.)
MTC (118,1 py6.)

HIMK (28,3 py6.)
Montoc3nT (544,99 py6.)
TNyxkoinn (825,03 py6.)

I'MK HH (1725,55 py6.)
YpanCBW (0,343 py6.)
PocTen (195,96 py6.)

BTE (0,0304 py6.)

CeBepCT (77,99 py6.)

MasnpHdrt (53,63 py6.)

PocHe dTb (95,97 py6.)
®CK E3C (0,135 py6.)

Fasnpom (107,15 py6.)

C6epb6aHk (20,44 py6.)
CyprHr (15,645 py6.)
Aspodnor (45,9 py6.)
TartHe b (48 py6.)

-5.51%

-10.0%

-5.0%

0.0%

Poccuitcknin pbIHOK aKumii no ntoram
Hefenn NpoAeMoHCTpUpoBan
BHYLUWTE/bHBIN pocT. B TeyeHne
noHepeNbHVKa-CpeAbl poccuickue
NMKBUAHBIE ByMaru nokasanu B3nét Ha 10-
30%. ®PnarmaHoM ABWXEHUA BBEPX ANA
Gymar 371eKTpo3HepreTMHecKoro ceKtopa
BbICTynuAM akuun Pycluapo,
npubaBuBLUME C HAYana HeAeNu OKONOo
50%. MomunMo GyMar 31eKTPO3IHEPreTUKY,
6e3ycN0BHO NMANPOBABLUNX Ha Heaene,
TaKXe HenIoXunM pesynbTaToM OTMETUIINCD
metannypru - Cesepcrans, MMK, HJIMK,
Montoc 30510T0. 0AHAKO 0COBHAKOM Npu
3TOM BbIrNAAAT 6ymaru FMK, HecMoTps Ha
NONOXMNTeNbHbIE HOBOCTU TaK U He
BbllWwezLlne Bbille conpoTtusneHuna 2000-
2200 nyHKTOB. B TeyeHue Bceit Hepenn
PbIHKY conyTcTBoBasn 61aronpuATHbI
BHelWHWIA hoH, AMeprKa pocna Ha
NPOTAXeEHUU yxKe Gonee YeM YeTbipex AHEN.
HedAHble KOTUPOBKM BCIO Heaento
npogomxanu 6opbby y pybexa $50 3a
6appenb. Mbl ¢ ONTUMU3MOM CMOTPUM Ha
NepCcrneKTUBbI POCCUINCKOTO PbIHKA aKLWA.
CylecTBeHHOe yBenvyeHue IMKBUAHOCTH,
XapaKTepHoe A/A 3TOro MecALa 3a4acTyo
NPUBOAUT K NPeAHOBOrOAHEMY paniu.
Mapba Kyapasuesa, skcnept BKC
Skcnpecc

G006

®CK E3C (0,162 py6.) ‘r -
HIMK (28,78 py6.) :
CeBepCr (86,23 py6.) :L
Pycluapo (0,69 py6.) :
PocHe b (108,5 py6.) :
lasnpom (118,36 py6.) |
CyprHr (17,6 py6.) ‘r
TaTtHe ¢bTb (46,2 py6.) :
Fa3npHdt (56,58 py6.) ‘F
Montoc3nT (516 py6.) 3
MTC (109,1 py6.) |
Nykoiin (879,79 py6.) |
YpanCeM (0,324 py6.)
PocTen (204,49 py6.) \r
MK HH (2020,54 py6.) :
BTE (0,0317 py6.) 3
C6epbGaHk (23,21 py6.) |
Aapodnort (50,09 py6.) :-0.81%

24.33%
22.97%
22.27%

74.19% :
|
70.40%

-15.0% 0.0%

15.0% 30.0%

45.0%
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TexaHann3om ro pbIHKY

Yeteepr, 04 aexkabps

NHAEKC MMBB

Yeteepr, 04 aexkabps

WHAEKC PTC

PriHOK akuuii P® 3akpbiyics B6IM3H BYepalIHUX YPOBHE B
YeTBepr, B TeYeHHUe JHA YCIIeB HeCKOJIBKO Pa3 U3MEHUTh
Hanpasyienye. MHzIeKc 3aumaeTcs B TpeyrosibHuK. Ilocne
3aBepIleHNs TPEYTOJbHHUKA CJIe[lyeT OXKUaTh
BO300HOBJIEHNUS IBIKEHHA B HAallpaBJIeHUH
NPeZIIeCTBYOIIErO TPEHIA, UM B HAIIEM CIIydae
Hucxozsmero. [Ipo6oii HUKXHel rpaHuUIbI BHU3 IPUBEJIET K
CHIDKEHMIO MH/IeKCa B PailOH MOAAePXKHU 530 MyHKTOB.
NupukaTopsl (RSI 1 MACD) Ha 4acOBOM U THEBHOM
rpaduKe HeHTpPasIbHBL. PBIHOK 3aCTBUI B O3KUJAHUM
3aBeplIeHUs GOPMUPOBAHUSA QUIYDHL, YeMy
CBU/IETEJICTBYIOT U MaJible 06beMbl. POCCHIICKUIA PBIHOK,
TI0 CyTH, 3aMep B OXKMJaHUU aKTUBHBIX [IeICTBUI UTPOKOB B
CIITA. MBI peKOMeH/IyeM He TIEPeHOCUTD CIIeKYIATHBHbIE
HO3ULHUY Yepe3 HOUb. CerofHs BHEIIHNI (OH yKa3bIBaeT Ha
BBIXO/] U3 TPEYTOJIbHUKA BHU3. AMEPUKAHCKUI DBIHOK
3aKpBLICS B MUHYCe, HeTh POZ0IDKAeT OOHOBIATH
MUHUMYMBI, AJIP poccHiicKUX KOMIIaHUE cMOTpATCA €1a60.

Japesa Kyapssuesa, sxcnepT BKC Dkcnpecc

a0 | : i i : : : : : i i e
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— MMBE [40]

— MMBE [RSI]
m [7 [T T4 12 [20 Je& Je& 28 |2 [z
tier Thec

567,94

+0,17%

530, 500, 464, 325
630, 660, 700, 730

Llena no 3aKpbITUiO

N3MeHeHue 32 feHb

Bavxanwme ypoBHM NoAAEPKKU
Bavxariwmne ypoBHU cOnpoTMBAEHNSA

RSI Ha yacoBoM rpaduxe B HeifTpasbHOI 30He. MACD (12-
26) Ha 4aCOBOM yKa3bIBaeT c1ab0 BHU3. DKCIOHEHIMaIbHasA
cpenusas EMA-20 Hixe EMA-45 Ha nHeBKax, LieHa aKIuu
HaXOAWUTCA HUKe cBoux cpeiHnx EMA-20 u EMA-45, uto
ZlaeT HeraTUBHBII JOJITOCPOYHbIN curHai. Py6ex B 600
TYHKTOB OBLI MOZ/IEPXKKO# Ha IPOTSKEHUH BCEro HS, HO
Ha 3aKPBITUY BCe e KOTUPOBKY YIIIX BHU3. HakaHyHe K
3HaYVMbIM YPOBHSIM CONIPOTHUBJIEHUs OZOILIN CaMble
060pOTHUCThIE MHCTPYMEHTHI Ha pbike — [a3mpom 1 RIZ8.
DTO NMpuUBeJIO K KOPPeKLUH, KOTOPast CerofiHA Ha OTKPLITHU
HOJIyYUT NpofoKeHre. CTapT cerofiHs yMepeHHO
HeraTUBHBIN, AJIP 3aKpbUIMCh HU3KO. B 11e10M uzieT noka
KOHCOJMAAuuA. MHorue GyMaru CXauuch 0 Ipefena.
®DopmaibHO ceituac mpu npoxoze 600 BHU3 Lieslb
OTKPBbIBaeTCs Ha JIOKAJIIbHOM JiHe, 560-550 mynkTax. Ho
JBIDKEHHE COCTOMTCS BUAMMO MOCTIe CTaTUCTUKY. CerofHs
OTBETCTBEHHBIN [IeHb - DBIHOK ZIeT CTaTUCTUKY MO PBIHKY
TpyZa U paspelexye TeMbl apTonpoma CIIA.

IOmurpuii CaBueHko, sxcriept BKC Dxcmpecc

— RTSI [Uena]

— RTS| [Moving Average]  —  RTSI [Moving Awerage]

599,96

Llena no 3aKpbITUio

-0,56%

580, 550, 525, 500
600,618, 650,700

U3meHeHue 32 AeHb

Bnvxanve ypoBHY NOAAEPKKMN
Bavxaiiine ypoBHU CONpOTUBIEHUA

Mugekc PTC ynan 3a 6 MecAues Ha 74,54%. 3a 6 MecsueB goxogHocTb «[lopTdhens N28»

coctaBuna -12,73%.

Ha mapuge BKC Skcnepm Bam docmynHbl 0o 8ocbMu nopmeesneli ¢ paznuyHbIMU Cmpameausmu, No Kaxxdomy u3 Komopbix Bbi nonyyaeme
oH/1aliH mopeosble pekomerdayuu 8 mopeosom mepmurane QUIK, no e-mail u SMS. http;//expert.bes.ru/
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TexaHann3om ro pbIHKY

YPATIKATIA Yereepr, 04 nexabps
1. Moving Average(220)> Moving Average(13)> Moving R 183500, 40.9500,46:9000, 18.2000, 4005100 E
Average(54); E o
2. Ilena >MA(13)>MA(54); _—
3. MACD Histogram>0; §§
4.RSI(50)=54% C

E s
f E 7o
l E 65
E 6
"‘ £ 55
E s
E 45
Eooa
E o35
E o3
E 25

5. Williams%R (200)= -76, Williams%R (10)= -15;
ITpu Texymeii cutyaruu 11% nBrxeHus Ha rpaduxe
[PaKTHIeCKN HUYero He MeHsieT. TeXHUYeCKH, POCT BYepa — ll.&w
310 KosieGaHwus B 3aTsiHyBIIeMcsi 6okoBuke. Williamssr
[IOKa3bIBAIOT CUJIbHYIO IPOJAXKY, XOTS eCTh YiKe HEKOTOpbIe

HaMeKH He Nepexofl K HelTpanbHOMY ABvxeHuto. Ha DAILY P
TI0Ka TPEH/ 1 He lyMaeT U3MeHATbCA. OH CUIIbHBIN

HOHIDKaTeNbHBIHA. JKzneM pemenus cyza o mrpadax. roe
PexoMeHzanys: cMeJIbIM MOKHO IIOCOBETOBATh MOKYIIKY Ha T R TR . FYEVET o R apy wves =
npo6Goe ypoBHst 49,88. Ho GyzbTe rOTOBBI BEIXOAUTD [IPU AR WY E o
[IePBOM )K€ COMHEHHUH B pocTe. Jlaxke Ha TaKOM IIJIOCKOM A A ] Vi 3 1;;'
puiaKe 11% moTeps M0 MO3ULUKA 04Y€Hb MHOTO. 1 s M4 7 We e o0 1 e 5 %6 BT Gt 3 W % G

|December

Hrops F0auH, sxcniept BKC Dkcnpecc

LleHa no 3akpbiTUiO 48,2

N3MeHeHue 3a feHb +11,57%

Bavxaiime ypoBHU noaaepxKu 38/21,73

Bavxanve ypoBHM CONpOTUBNEHUA 55
mTC Yeraepr, 04 nexabps
C Hayana HeZleil GyMaru KOMIIaHUY IOOPOXKaIK boJiee YeM ; ; : ; : : : : ;
Ha 10%, B TO BpeMsl KaK BeCh PLIHOK IOTePsA KoJIo 7%. e § ! § § P — 3

. . N, i i ] ] j : : ; E

AKIUY KOMIIAHUY BTOPOY pa3 Ha 3TOM HeJielie TOKa3aIn 3 ; ; : : ; : : : ; s

150 g g g g g : ; g F 150
HpPIJIIfI‘lHLIfI POCT, OIIATH OKa3aBLINChL CPEAU JINJEPOB JHSA. | : : : : : : |

Kakux-1100 BaKHBIX HOBOCTeH, CBI3aHHBIX C KOMIIaHWel Ha
3TOMU Hezee He OBLIO. IToxoxe, HEKOTOPbIE NHBECTOPBI

- 145

1404

135

POSIBJISIIOT MOBBIIIEHHBII MHTEPeC K ByMaram, CInTas ux e
HeZ|0OLleHeHHbIMU NPY TeKYLIUX LieHax. IleHa mpogoskaeT 125
JBYDKEHUe BHYTPH JIOKAJIbHOTO Y3KOT0 BOCXO/IAIIETO KaHasa C - 1207
rpanunamu 105 u 125 py6ieid, ¥, OTTOJIKHYBIIKCD OT JTUHUU 1154
noazep>xku Ha 105, Hayasa NoBbIIIATeIbHOE [IBUKEHUE 1107
BHYTpH KaHana. Muaukarop RSI B HelTpanbHOM 30He, 108

© 100

CKOJIB3AIIIIKE CPeTHMe MePeILIeTaIoTCs, YKa3biBas Ha JACTYIO
CMeHy HanpaBJeHHs JBYKeHHUA. YUUTLIBAA BHEIIHHHA GOH,

CHIDKeHVle aMePUKAHCKUX PHIHKOB, TIOZeleBeBIIyI0 He(Th, R W T
YMEPEHHDIi POCT a3MaTCKHX PHIHKOB M HEMHOTO PACTYIINE — Wicsollos — WiCooMovahvenssl — WICs0 Movimiverae
(BIOYEPCH] HA AMEPUKAHCKME HHAEKCH CETOAHA B akIuAX ~ soew] ¢+ &+ = =

MTC oTKpEITHE 0XMAAETCS CHIKEHIEM. EA T T
— MTC-a0 [Ofeem]

. 85

a0+

EBrenuii Hem3opoB, skcriepr BKC Dkcmpecc

LleHa no 3aKpbITUIO 118,1 ‘
— MTC-20[RSI]
N3MeHeHMe 3a AeHb -3,64% -  ———_ ... ity
Bavkaiiume ypoBHU NoaaepKKu 115,112,105, 100
Bavxanwve ypoBHM CONpOTUBNEHUA 120, 126, 130
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 24 HOH6PH -05 AeKaﬁpﬂ

11000 830.00
+ 810.00

10500
+ 790.00

10000
r 770.00

9500
+ 750.00
9000 730.00

24.11 25.11 26.11 27.11 28.11 01.12 02.12 03.12 04.12 05.12
mmm Hedors Brent - o .. Hukens ——— 3onoTto

PbIHOK HedTV B fenpeccuu, Kak 1 Bee CbipbeBble N0WaAKu. CbIPbE U3M, % n3Mm. $ LEHA, $
Kaabii AeHb NPUXOAWUT HOBbIN YAAp CO CTOPOHbI CTaTAAHHbIX
no MakpoakoHomuke CLUA n EBponbl. Pelieccus Beayuimx ctpaH 3onoto -0,31 -2,40 769,8
yXe npu3HaHa Ha opuLManbHOM YPOBHE, U KaxzAblii AeHb PbIHOK
NPOBOAMT NEPeOLIeHKY CMPOCa Ha ChiPbe B CTOPOHY CHIKEHUS. Cepe6po -0,94 -0,09 9,52
Ananutukm Merrill Lynch nporHo3upytoT LeHbl Ha HedTb B _ _
paioHe $25 B 2009 roay. CeroaHs B 16:30 McK. BbiigeT Me'q'b 5'1 5 176'50 3252'5
HauBaXKHeMLWan cTaTucTuKa no pbiHKy Tpyaa CLUA, koTopas Hukenb 048 44.00 9139
HaNAeT MOXET OKa3aTb BANAHMNE Ha CbPbEBOil PbIHOK. ' '

Mo nToram ToproB OCHOBHbIE MeTa /bl CHU3UAUC, MnatuHa -0.78 -6.30 798.8
HebonbLLIO pocT HabntoAanca B HUKene. Metannbl NpoAoMKatoOT ' ’ i
naTY 3a cnabon AMHAMUKOM BHELLHWX pbIHKOB. OfHUM 13 I'Iannanuﬁ -0'87 _‘| _50 ‘| 7 '| _50
OPWEHTUPOB CNYXKUT HedTb, KOTOPas CHWKAETCA A0 4-neTHero
MUHUMYMa. Mo ntoram AHA 3051010 cHM3mnoch Ha 0.31% Ao LUunHk 0,13 1,50 1132
$769,8/1p. yHu. Cepebpo noaeweseno Ha 0.94% ao $9,52/7p.
yHL. Meab oka3anach ayTcaiiiepoM npolLeAllero AHA, NoTepAB Hedtb (Brent) -4,19 -1,85 42,35
5.15% u coctaBme $3252,5 3a ToHHY. HeMHOro NoApPOC HUKenNb,
0/JHaKO 3TO POCT MOXHO paccMaTpuBaTh Kak HeGobluom He(‘l)Tb (WT') -4,86 -2,23 43,6 5
NoABEM K NpeablayLieMy CUbHOMY CHkeHuto. Hukenb
npu6asun 0.48% no $9139 3a ToHHY. ras -5,55 -0,35 5,969

EBreHuit Hem3opos, s3kcnept BKC 3kcnpecc

CMPABOYHASA
Yecnyra: EanHbIn 6pokepcKuii cHET

Tex+Honoaus «EQuHbil bpokepckul C4em» 3Ha4UMebHO ynpowjaem 00HoBpeMeHHyo pabomy ¢ HeCKOIbKUMU UHAHCOBLIMU
UHCMpYMeHMAaMu Ha pasHbiX MOP208bIxX njiowadkax. Yenyea npedocmassisemcs kaueHmam BKC 6ecniamro.
lodpobHee Ha catime bKC bpokep.
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CTOM-3AABKU «MO UCMOJIHEHUIO»

B oTBeT Ha yacTo 3ajjaBaeMblii BOMpPOC CEroHA PaccKasbiBalo O TOM, YTO TaKoe
«cTon no ucnonHeHuto». OdurumansHoe Ha3BaHWe 3Tol 3aABKK B nporpamme Quik
nMeeT BuA «3afBKa C YCIOBMEM M0 UCTOHEHUION.

Mpumep npusasbiBato k 28 HoAGPA, Koraa akumsa Masnpoma ctouna 117 py6nei.
[JonycTnM, st peLwmnn, 4To Kynto aKuuio, ecinu ueHa onyctutes go 116 py6neit.
Mopato numnTMpoBaHHyto 3aasky «Kynutb 1000 notos Nasnpoma He xyxe 116».
Ha pbiHKe B 3TOT MOMeHT LeHa 117, no3ToMy 3asiBKa nonagaet Ha Gupxe B
oyepeab (B cTaKaH).

Koraa 3asiBKa UCMoNHWTCSA, MHe HaAo ByaeT NoCTaBUTL CTON Ha npoaaxy. A cTon
CTaBJIl0 HUXeE LieHbl MOKYNKW Ha [IMHY CpeAHel CBeYn Ha TOM rpaduke, no
KoTopomy Topryto. [ycTb A Topryto BHYTPU AHA No 5-MUHYTHOMY rpaduKy. Ha HéM
AnuvHa cpegHeit ceeun Masnpoma cocraensiet npumepHo 1 py6ns (High-Low). 3To
03HayaeT, YTO MHe HYXHO MOCTaBUTb CTON-MMUT cO cTon-LeHoi 115 pybneit.
3awmTHbIN cnp3a A 6epy paBHbIM /IMHE CBeYM Ha 5-MUHYTKe, 3TOro BrosHe
XBaTaeT AnA Toro, 4ToObl cTON He 3aBucan. To ecTb LieHa B cTone y MeHsA ByaeT
paBHa 114 py6nam. 3aWmTHbIN cnpaj NpUHLMNUANBHON ponn He urpaer. Ero
TO/IbKO Hefb3A CTaBUTb 04eHb MaleHbKWUM, MHave 3asBKa NonaaéT B ovepeab 1
MOXeT He ncnonHuTbeA. PeanbHo cton cpabatbiBaeT B61M3M CTON-LEHbI: YyTb
HVXe UK YyTb BblLue.

WTak, s noctaBmn 3asiBKy Ha nNokynky no 116 pybneit, oHa nonana B ouepeap. Ecin
3aABKa UCMONHMUTCSA, MHE HY)XHO ByAeT nocTaBuTb cTon Ha ypoBHe 115 py6neit. Ero
MOXHO BbICTaBUTb NpAMO ceiyac. Ho MoXeT oKasaTbcA, UTO y MeHA He XBaTUT
NIMMUTa, HanpuMep, MOTOMY, Y4TO aKLMM elé He KyrieHbl. Minv no apyroi npuymnHe.
Cron He npuMyT. MHe NpUAETCA XAaTb Y KOMMbIOTEPa MOMEHTa UCMOHEHNA
3aABKW U TONIbKO NOTOM BbICTaBAATb cTon. Kpome Toro, 3aABKy Ha NOKYMKY MOryT
MCMONHUTL YacTnyHo. Toraa 06bém B ctone Ha 1000 noto. He Gyaer
COOTBETCTBOBATb UCMOJIHEHHOW 3aABKe.

Bo nsGexaHue ykazaHHbIx npo6nem B Quik MoXHO cTaBuTb «cTOM No
ncnonHeHwio». To ecTb K 3asiBKe, NONaBLUei B 04epeb MOXHO NPUKpenuTb cTon-
JIVMUT, KOTOPbIN ByAeT BbICTaBAEH TONbKO MOCAe UCTMONHEHUA CaMOW 3asBKM.

B 3ToM cnyyae 6pokep NOHMMAET, YTO CTOM CBA3@H C 3aABKOM U COOTBETCTBYIOLLNM
obpa3oM ByaeT npoBepATb MMMUTLI N0 AeHbram 1 6ymaram. Kpome Toro, MHe He
HYXKHO, CMAA Y KOMMbIOTepa, XAaTb MOMEHTa UCMOIHEHWSA 3aABKK, cTon Byaet
BbICTaB/leH aBTOMaTUYECKN.

Mepexoxy K npakTnyeckom Yactu. B «Tabnuue 3a8BOK» y Moel 3aBKM yKa3aHo
cocToAHMe «AKTMBHa». Knukato neBoii KHOMKOM MbllKM N0 3aABKe 1 HaXunMaio
NpaByio KHOMKY Mbllu. [0ABAAGTCA KOHTEKCTHOE MeHI0, FAe HYXHO BblOpaTh
«CTon-3as1BKa «N0 UCMOHEHWIOY. B NosABMBLIEMCA OKHe, Kak B 00bIYHOM cTone,
yKasbiBato cTon-ueHy 115 py6nein n «Lleny» 114 pybneir. HekoTopble napameTpsl
3aABKW BbICTaBNAKOTCA aBToMaTuyecku. KonnyecTso, B NpyHumMne, Hafo0
ycTaHaBiMBaTb. Y TaKoro cTona ectb A0MNOAHUTE/bHbIE NapaMeTpbl aKTUBaLUW.
Ecnu noctaBuTb ranoyku B nyHKTax «4acTuyHoe UCMONHEHWE 3aABKM
yuuTbiBaeTca» 1 «bpaTb 0CTaTOK 3aABKM ...», TO NPU UCMONHEHUW MO YacTAM Moei
3aABKW Ha NoKynKy no 116 py6nen KonnyecTso NIOTOB B cToNe Oyaet
paccunTbiBaTbCA aBTOMaTUYeCKUW. TO eCTb NPY NOKYNKe o4epeiHON NOpLUM aKLMii
KONMYeCTBO B cTone ByAeT KOPPeKTUPOBaTLCA.

I'IpM CHATUW 3aABKW Ha NOKYNKY aBTOMatn4eCcKmn CHMMaeTca n I'IpVIerI'IﬂéHHbIVI K
HeW «CTOMN €MNO0 UCMOIHEHUIOY.

MoxeTte nonpo6oBaTb BbICTaBUTL TaKoM CToMN. YToObl Bbl HE NOTEPSNIN AEHLIY,
onucbiBato Balwm AencteusA. MopariTe 3aABKy Ha nokynky 1 nota lasnpoma no
LieHe HUKe pbiHOYHO Ha 5 py6nei. OHa nosiBuTes B «Tabnuue 3a8BOK» B
cocToAHMM «AKTUBHa». KnnkHWTe no 3asaBKe 1 noctaBbTe «CTON-3asABKy «No
MCMONIHEHWIO» CO CTOM-LIeHOW Ha pybnb HKe LieHbl B 3asBKe, TO eCTb Ha 6 pybneit
HVKe pbIHOYHOM, @ «LleHy» yKaxuTe ewé Ha py6nb Huxe. B «Tabauue cton-
3aABOK» Bbl yBUAMTE HOBbIV cTon. [ocsie 3TOro cHUMKTe 3aABKY Ha NOKYNKY, CTOMN
TOXe CHMMEeTCA aBTOMaTUYeCKN.

G006

Jlexktop-aHanuTuK Yue6Horo
ueHTpa BKC Anekcanap [lozopos
Be/leT CBOIO KOOHKY BO BTOPHUK U
nATHULY. OCHOBHblE TeMbI:
COCTOAHME pbIHKA (CUrHabI
TexaHanusa Ha rpadukax),
(yHAaMeHTaNbHbIN aHanus,
VNHCTPYMeHTbI HOHAOBOTO PbIHKa,
npogeccroHanbHbie y4acTHUKK
(hOHAOBOrO pbIHKa, perynnupoBaHue
pblHKa. OcTaBainTech ¢ HamMu.

1 1 /13 EXXEAHEBHbIN MHOOPMALIMOHHO AHAJIUTUYECKUI JANIPKECT BKC 3KCNPECC

BbKIC&

YTPEHHUU [IO306P



A onucan Tun cton-npukasa «Cton-nMmMunT no 3aABke». B nporpamme npu BBoAE
CTONa, NPUKPENIAEMOro K 3afBKe, MOXHO B OKHe «Tun cTon-3asaBKW» BblGpaThb
«Tank-npoduT no 3anaBKe». B 3ToM cryyae K 3aABKe Ha NOKyNKy 6yaeT npuKkpennéx
npukas «Tank-npodum.

Ecnu 3asiBKa Ha MOKYNKY He 6yp,eT ncnosHeHa B Te4eHUe AHA, TO OHa
aBTOMaTn4eCKnM CHMMaeTca 6|/|p)Ke|Z. B 3tom ciny4dae 6yAeT CHAT U
COOTBETCTByIOLI.IMIZ cTon.

Al onucan gencTBmA Npy Noaaye 3afaBKM Ha NOKynKy. [pun npoaaxe Bce fencTBna
aHanornyHbl.

MoKa NoAHOCTLIO He NOMMETE NOPAAOK BbICTABEHWA TaKUX 3asBOK, NPoBOANUTE
3KCMepUMeHTbI Ha ogHOM sioTe [a3npoma. MiHaye Ha poBHOM MecTe MoXeTe
NoTePATb AAEHBIN.

Bonee noapo6Hoe onncaHune 3aABOK NpoumnTainTe B «PyKOBOACTBE NOJb30BATENAY,
KOTOpOe MOXHO CKayaTb no ccbiike http://www.bes.ru/broker/software/quik.asp.
PasapxuBupyite daiin, 3aaBKu onucaHbl B ¢aiine «Toprosble onepauuu
KNveHTa».

Q006
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http://www.bcs.ru/broker/software/quik.asp

KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB Esrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3KcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3KOHOMWKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOM PbIHOK, TEXaHann3 3MUTEHTOB) website10@bcs.ru

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOI PbIHOK, TEXaHaNN3 3MUTEHTOB)

3MUTEHTOB) website7 @bces.ru
Savchenko®bces.ru
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