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EXXEAHEBHbI OB30P
PbIHKA JEPVNBATBOB

4 NEKABPA 2008 T.

PE3KWUI POCT NO3ULJA B MAPTOBCKUX
®bIOYEPCAX BTb

B cpeay Bo Bpems AHEBHOW TOProBOW CECCUM CPOYHbIA PbIHOK
BHOBb [EMOHCTPUPOBAN HeraTuBHyl AuMHaMuKy. ®bloyepc Ha
Nupekc PTC cHmsuncs Ha 2,7%. NHpekcbl PTC 1 MMBB cHusunnce
Ha 2,4% 1 2,2% cooTBeTcTBEeHHO. CilepXkaHHbIA ONTUMKU3M BHYLLAET
CHWXXeHMe OMUMOHHOW BOMATUNLHOCTM HAa pbiHKe. WHAaekc VO,
paccuntbiBaembli ®K «OTKPbITME», npopomkaer cHuxeHue. 3a
TOProByl0 CeCccUI0 NMoKasaTeNb MOTepsAn 4 MyHKTa, 3aKpbiBWMWCL Ha
otmeTKe 147 NyHKTOB.

Cnabee pblHKA BbINAAAT (dblodepcbl Hopunbckoro Hukens. 3a
OCHOBHYIO Ceccuio oHu notepsanun 5,4%. Cnepgyer OTMETUTb PE3KUI
pOCT OTKPbLITOrO MWHTEpeca B MapTOBCKUX KOHTpaktax BTB. 3a
MUHYBLUYIO CECCMI0 YNCNO OTKPbITbIX MO3UUMIA BbIPOCIO Ha 54000
KOHTPAKTOB.

Ha pblHKe onNuuoHOB HabMOAaeTCs HapalwMBaHUE OTKPbITbIX
no3uLMin No ONLMOHAM KON «Ha AEHBbrax» U «BHE AeHer».

Topru Ha amepuKaHCKKX NaoWajKax Nnpowan B NO3UTUBHOM Kiloye,
NpubaBMB MO OCHOBHbIM WHAEKCaM 2,4% - 2,9%. K oTKpbiTHio
POCCUNCKUX TOproB (GbloyYepcbl Ha aMepUKAHCKUE WHLEKCbI
AEMOHCTPUPYIOT CHUXEHUe Ha 1,2%. MHaekc Nikkei cHuaetcs Ha
1,2%, dbtoyepcbl Ha Hero TepstoT 2%. ITO CO3A4aeT YMEPEHHO
HeraTvBHbIN (DOH Nepej OTKPbITMEM POCCUMICKMX NNOLWLALOK.

B yetBepr 6yayT ony6nAMKOBaHbI pelleHMA Mo U3MEHEeHWI0 CTaBOK
baHkamu EUB n AHrAanun. AHanUTUKKN OXMAAIT CHMKeHMA Ha 0,5% n
1% COOTBETCTBEHHO.

LLHHEE Nasen 3aiiLes
ofLeM TOproe
H3meH-e YeHH K
Llena BLK
AHEBHOMY
3AKPLTHID % AHEBHOMY
obopoTy

RT5-12.08 £1 Gog 3.15 41.02

GAZR-12.08 11 197 2.35 16.37

LKOH-12.08 & nag 1.79 27.39

GMKR-12.08 17 o2 1.81 Q.21

SBER-1z.08 2147 1.71 16,54

VTBR-12.08 2100 2.02 756

SNGR-12.08 16 C74 2.60 20,80

GOLD-12.08 771 -0.13 41.14

Si-1z.08 28162 -0.28 16.78

OTHPLITHIA ~ M3M-e 0THP-T0  OTKPBITLIR JAoxopHOCTE
- H3MEHEHHE MNMpup-e
Jlata JHEeH A0 Llena HimeH-e OO6LEM TOpProE e MHTEpPEC ND MHTEPECA N0 MWHTEpEeC No TR Cnpag, apAMTpaxa cnov-
NOralWieHHA 3aKpuTMA  LeHB'%  (KOHTpaKToB) TGS ECEM BCEM TEKYLEMY I MYHKTOB tdbwouepc, %
foioyepcam  duwoyepcam dboYepoy TOADBLD

RTS-12.08 02122008 [} o140 -2.71 411 0324 8.8 B2 20g [N 7O 024 0.C -11.0Q 720
GAZR-12.08 | 032.12.2008 "] 10940 -3.07 182 232 X 104 995 1.2 101 174 1.5 -0 -11.7
LKOH-12.08 | 02.12.z2008 "] 7 ozz -1.62 24 925 1.7 CC 224 1.0 L4 O12 -1.1 Tl -2Q.0
GMKR-12.08 | o2.12.2008 9 16 700 -5.30 2298 2.8 10 GEL 0.3 10 468 (%} -17.0 -21.1
SBER-1z.08 | 02.12.z2008 "] Z 111 -2.31 117 693 311 14C 918 12.3 124 717 -1.3 0.1 1C.Q
VTBR-12.08 02122008 [1} 2012 0.30 62101 1400, 0 142 Q&7 o7 B8 Cao 0,8 0.0 20,5
SNGR-12.08 | 02.12.2008 "] 16140  -0.68 435 -H2LF 11 7rug 1.3 11 698 1.2 0.0 7.5
GOLD-12.08 | 02122008 [} 77 002 1L 169 38,8 0441 4.7 & 217 C.1
Si-12.08 03,12, 2008 "] 28 241 0.20 B721 G2 ZCH 436 2.5 186 371 [=%=)
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EXXEAHEBHbIA OB30P PbIHKA AEPUBATVBOB
JEKABPbCKNN ®bIOYEPC HA AKLIMW CBEPBAHKA (SRZ8)

SRZ8 ueHa 3aKpbiTUA U 06beMbl

300000 1 3500
250000 [~~~ "~~~ /\ """~~~ 4 3000
200000 [~~~ f -\ A A 1 2500
150000
1 2000
100000 I I
oo [ LN Il I” “Ii |
(o] T |I| T |I| LI I S S N B S B B B S B B B B R 1000
0O 0O 0O 0O 0O 0 0O 00 0 0 0 0 0 0 o0
o0 O O 0O OO0 oo o o o o o o
O O O O v o w « = o =@ =@ « o o
R T T T S B B B S B S S S B
N S 0 O @ VW O N F 0 O F O 0 o
N N & m O 0O @ «@ =& & N & N N O
I O6bembl TOpros SRZ8
LleHa 3aKpbitua SRZ8 (npasas wWkana)
06Kt OTKPLITLI UHTEPEC U CyMMapHble 06beMmbl
Topros onuynoHamu CéepbaHka
60000 71 80000
50000 70000
60000
40000 50000
30000 40000
20000 |- |- " 30000
< 20000
10000 I . | 10000
o B EE == R e e i )
00O 00 0O 00 00 0O 00 0O 0O 00 0O 00 00 0O 00
Q9 Q Q9 QQQ9Q 9 Qe Q9eQ29e
o o o o - - - - - - - - - - N
IR I I IR R B I B B
N 00 0 9 O O N F W0 O F O 0O o
N N N MO O 9 d d # A NN N N O

N O6beMb! - Konn (nes.wkana)
OTKPbITbIi MHTEPEC - Konn (npaB.wKana)

IS O6bembl - nyT

OTKpbITBIN MHTEpEC - NyT

190000
170000
150000
130000
110000

90000

70000

04.12.2008

OTKpbITHIN UHTEPEC BO bloyepcax CbepbaHKa

220
200
180
160
140
120
100

80

60

22.10.08

24.10.08
28.10.08
30.10.08
.11.08
06.11.08
10.11.08
12.11.08
14.11.08
18.11.08
20.11.08
28.11.08
02.12.08

o1

SRZ8 oTKpbITLI MHTEPEC
O6Lnit OTKPBITLIA MHTEPEC N0 BCeM tbloyepcam Ha akuyum CoepbaHka

IVO - UHaekc BonatunbHoct C6epbanka u

40

IVO - NHpekc BonatunsHoctn CoepbaHka
WcTopunyeckas BonatunbHocte ChepbaHka

NEKABPbCKWNI ®bHOYEPC HA AKLIW BTB (VBZ8)

VBZ8 ueHa 3aKpbiTUA U 06beMbl
60000
55000
50000
45000
40000
35000
30000

25000
20000
15000
10000

5000

Q
o
=
o

Al

2

I O6bembl TOpros VBZ8

=

4500
4000
3500
3000
2500

2000

eHa 3aKpbiTua VBZ8 (npaBas wkana)

OTKpbITHIN UHTEPEC BO (bloyepcax BTH

145000 v+~~~ T T T Ty
13000+~~~ T
125000 |~~~ oo T oo oo
115000+~~~ T T T T T T
105000 oo oo
95000 |~~~ T

85000 |~~~

75000 .
65000

24.10.08
28.10.08
01.11.08
06.11.08
10.11.08
12.11.08
14.11.08
18.11.08
20.11.08
26.11.08
28.11.08
02.12.08

VBZ8 oTKpbITbIN MHTEPEC

06111 OTKPbITBIN UHTEPEC MO BCEM (bloye pcam Ha akuuu BTh

IVO - UHpekc BonatunbHoctn BTB 1
nucTopuyeckas BonaTMAbHOCTb

IVO - upekc BonatunsHoctn BTB

WcTtopunyeckasa BonatmnbHocTb BTh

®UHAHCOBASA KOPMOPALIUA «OTKPbITUE»

www.open.ru 4



EXEAHE

BHbI/ OB30P PbIHKA IEPUBATUBOB

NEKABPbCKUIN ®bKOYEPC HA AKLIW CYPTYTHE®TEIA3A (SNZ8)

OTKpbITHIV UHTEpEC BO (bloyepcax CypryTHedTerasa
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EXEAHEBHbI OB30P PbIHKA IEPUBATUBOB
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Hec pacnpoctpateHie, a Takke nyl 8 N10GIX Lensx
TUE» (nanee — «Kopnopauus»).

NOATBEPXAEHNE AHAJIUTUKOB N OTKA3 OT OTBETCTBEHHOCTU

1. 000 «®uHaHcosas kopnopauus «OTKPbI-

Hacroswwmit matepuan (nanee — «aHanUTM4ECKHil OTYET») HOCUT UCKMIOUNTENBHO MH(OPMALIMOHHBI XapaKTep U COAEPKMT AaHHbIE OTHOCUTENbHO CTOU-
MOCTH LeHHbIX Bymar, NpeAnoNoMKeHu1s OTHOCUTENbHO GyAyLiiero GUHAHCOBOTO COCTOAHMA IMUTEHTOB U CNPaBENNBON LiEHbI LIEHHOM Gymary Ha CpoK 12
MecALeB C MOMEeHTa BbIXOAA HACTOALLEro aHannuTM4yecKoro ot4yeta w\unu CUTYauUnK Ha PbIHKE LeHHbIX 6\/Ma|' N CBA3AHHbBIX C HUM COﬁbITMRX. AHanutnyec-
KU OTYET OCHOBAH Ha VIHd]OpMaLlI/IM, KOTOpOl;\ pacnonaraet KD,JI'IOpaLlMﬂ Ha AaTy BbIXOAA aHANUTUYECKOro oTyeTa. AHaNUTUYECKUI OTYET He ABNAETCA
NPeANOKEHNEM 10 NOKYMKe NGO NPOAANKE LieHHbIX ByMar 1 He MOXET PacCMaTpUBaTLCA Kak PeKoMeHAaLMs K NOA0BHOTO poaa AercTeuam. Kopnopauus
He YTBEPMAAET, YTO BCE NPUBECHHbIE CBEACHUA ABNAIOTCA eAMHCTBEHHO BePHbIMU. KOPMOpaLWs He HeceT OTBETCTBEHHOCTU 3a UCMONb30BaHMe UHHOP-
MalluK, COAEPHALLENCH B aHANUTUYECKOM OT4ETe, a TaKiKe 33 BOIMOXKHbIE YOBITKY OT N10BbIX CAENOK C Gymaramu, c Ha ocl
AaHHbIX, COAEPXALVXCA B aHanWTUyeckom otyete. Kopnopauua He 6eper Ha ce6a 06513aTeNbCTBO KOPPEKTUPOBATH OTYET B CBA3N C YTPaTO aKTyanbHoC-
T C A B HEM i P @ PaBHO NpU BbIABNEHNUN HECOOTBETCTBUA NPUBOANMbIX B aHANUTUYECKOM OTYeTe AdHHbIX /:leMLTBI/ITEﬂbHOCTM

VIHBECTULIV Ha PbIHKE LeHHbIX ByMar COnpseHbl CO CNEAYIOLLMMI DUCKAMM: PUCKY, CBA3AHHbIE C BE/leHNEM ACATENbHOCTI B KOHKPETHOI 0PUCAMKLMM,
PUCKM, CBA3AHHbIE C IKOHOMUYECKUMM YCNOBUAMM, KOHKYPEHTHOM CPeaoid, GbiCTPbIMU TEXHONOTUYECKUMU U PbIHOYHBIMUA U3MEHEHUAMU, @ TaKiKe C
VHbIMI (haKTOPaMK, KOTOPbIE MOTYT NPUBECTH K CYLUECTBEHHbIM OTKNOHEHWAM OT NPOTHO3MPYeMbIX NOKa3aTeneil. YkasaHHole GakTopbl Mory'r npuBecTu K

TOMY, 4TO Z|efiCTBUTENbHbIE Pe3y/bTaTbl GYAyT Cyl|ecTBEHHO OTNNYaTLCA OT Np v onep )

B aHANINTUYECKOM oTYeTe.

BbiNyck 1 pacnpocTpaHeHme aHanUTUYECKOro OTYETa U UHOM UHA B aKuyuii B ony 10PUCANKLMAX MOTYT OrpaHNyMBaTLCA
; U nuam, B paci KOTOPbIX A NI060W A0KY VAN MHaR UHG , YNOMAHYTAA B aHANUTUYECKOM OT4ETE, CeayeT

03HaKOMUTLCA CO BCEMY OTPaHMYeHNAMN 1 cobnioaatb ux. HecobniofeHne noao6HbIX OrpaHyeHmii MOXET NpeACTaBATL COBO0/ HapyleHye 3aKoHoAa-
TeNbCTBa TaKUX IDPUCANKLNI O LieHHbIX Bymarax. AHaUTUYECKII OTYeT He NpeaHasHayeH AnA 4OCTyNa K Hemy ¢ Tepputopum CoeanHeHHbix Litatos Ame-
PUKKN (BKﬂlO'-Iail WX TEPPUTOPUM 1 3aBUCUMBIE TEPPUTOPUK, Nt06ble WTaTbI CLLIA n Okpyr KOI\yMﬁMR) Asctpanuu, Kanaasl v Anokun. B Bennko6putannm
AHaNNUTUYECKUI OTYET aPeCcoBaH UC (1) nuuam, 0 Koponesctsa, 1160 (2) nnuam, ABNS0WUMCS
npoceccroHanami NHBECTULIMOHHOTO PbiHKa B COOTBETCTBUM CO CTaTbel 19(5) I'Ipm(a3a 2005 (nanee — «[Mpukas») 3akoHa o HUHAHCOBLIX ycayrax u
pbiHKax 2000 r. (PMHaHCOBOE NPOBIKEHIE), A TaKKe (3) BbICOKOJOXOAHBIM NPEANPUATUAM U MHBIM LIAM, KOTOPbIM OHO MOXET a/ipecoBaTbCa Ha 3a-
KOHHbIX OCHOBAHMAX B COOTBETCTBUM CO CTaTbeit 49(2) Mpukasa. Jloboe N1LO, He OTHOCALLEECA K YKa3aHHOI KaTeropum L, He A0MKHO NpeANpPUHUMATL
HIUKaKNX AeACTBUIA, ONMPAACh Ha aHANUTMYECKII OTYeT, 16O NonaraTbCA Ha COAEPIHALUMECA B HEM NONOKEHNA.




