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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

Buepa poccuickuii pbIHOK ABUHYNCS B paspe3 C
MUPOBBLIMU PbIHKaMM 1 HayaB CECCUMI0 C «MpoBana» HEMHOro
CKOPpeKTUpoBasncs BBepX, a 3aTeM CMEHWN 3efeHyl 30Hy Ha
KpacHyto. Moyt Becb AeHb TOPrysicb C «MUHycax» nullb MO,
KOHeL, CeCCMU HEeMHOro MoApoC, OAHAKO HEeAOCTaTOYHO, YTOObI
BbINTW Kak MUHUMYM B «O».

HedTb TopryeTcs BecbMa HU3KO, Tekylime ueHbl 45,58
Ha NYMEX WTI n 44,05 ICE Brent. MeTannbl Takke B MUHyCe.

A3naTCKMn PbIHOK, KaK 9TO YacTo ObiBaeT B mocrnegHee
BpeMmsl, ABWXETCHA pasHOHamnpaBneHo: SAMOHCKUA Hwukken 225
cHuxaeTca nopsiaka «-1%», a kutavickmn Lanxan Komn. pactet
«+2,62%».

BepoATHO CTO OTKpbITUE MOXET ObiTb HEWTpanbHbIM,
OfHaKO BO3MOXHa HeKoTopas KOoppeKkuus OT npeablayLmx
ypoBHel; ntobas oTpuuaTenbHas HOBOCTb MOXeT 0bpylwunTb
PbIHOK BHY3.

CerogHs BHVMMaHue WHBECTOpPOB OyadeT NpUKOBaHO K
ctaBkam ELIB »n banka AHMmMuM, OT 3TUX pelleHun Oynet
3aBUCETb [ABMKEHNE PbIHKOB.

PbiHOK EBponbl:

PbiHkn akumin B EBpone 3 gekabpsi 2008r. 3akpblnvcb
MoBbILLEHWEM  Beaywmx OupKeBbIX WHAEKCOB Ha  hoHe
KopropaTuBHbIX HOBOCTE.

Mo wutoram ToproB 3 pekabps 2008r. GpuTaHckui
nHaekc FTSE 100 nogHsancsa Ha 47,1 nyHkta (+1,14%) - no
4169,96 nyHkTa, Hemeukun DAX - Ha 35,45 nyHkTa (+0,78%), no
4567,24 nyHkTta, dpaHuysckun CAC 40 - Ha 13,75 nyHkTa
(+0,44%), 3akpbiBwWMCb Ha oTMeTke 3166,65 nyHkTa,
weenuapckuin SMI - Ha 66,64 nyHkta (+1,2%) n coctaBun
5604,23 nyHkTa.

AMepUKaHCKUN PbIHOK:

donpoBble Toprn B CLUA 3 nekabpsi 2008r. 3akpbinmch
pocToM Bedylux uHAeKkcoB. WHBecTopbl € ONTMMU3MOM
BOCMPWHANM OTYeT uccrnegoBaTenbckon komnaHum ComScore
Inc. o Tom, YTO NpoAaxM amepuKaHCKUX PO3HUYHBIX KOMMaHWUM
yepe3 uHTepHeT 1 pgekabps c.r. Belpocnun Ha 15% B cBsi3an C
npasgHUYHBIMU pacnpoaaxamu.

Mo wutoram ToproB 3 pekabpsi 2008r. mHaekc Dow
Jones BbIpoc Ha 172,6 nyHkTa (+2,05%) - o 8591,69 nyHkTa,
nHaekc Nasdaq - Ha 42,58 nyHkTa (+2,94%) - oo 1492,38 nyHkTa,
nHaekc S&P - Ha 21,93 nyHkTa (+2,58%) - fo 870,74 nyHkTa.

HedTb:

LleHbl MMpoBOro pbiHka Ha HedTb MO uUToram Topros 3
nekabpsa 2008r. Ha Begywmux HedTAHbIX Oupxkax ocTanucb
NpaKkTUYeCKN Ha NPEXHEM ypOBHE.

OdmymanbHble LieHbl HeTAHbIX btouepcoB
GnwkanLiero Mecsia NoCTaBku COCTaBUMN:

o B JloHgoHe Ha InterContinental Exchange Futures - IPE

Brent Crude 45,44 (0,00) gonn./6app.;

. B Hblo-Mopke Ha New York Mercantile Exchange -

Light, Sweet Crude Oil - 46,79(-0,17) ponn./6app.
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OCHOBHbIe MaKPO3KOHOMMYECKMNE NOoKa3aTenu:

AkcnopT poccuiickon HecTH B HosiGpe 2008 roga

OkcnopT poccuiickor HedpTn B Hosiope 2008 roga MO OTHOLUEHWIO K aHanorMyHomy nepuofy MpOLUnoro roga cHuawncs Ha 17,6
npoueHTa, nuweT raseta "KommepcaHT" CO CCbIMKOW Ha AaHHble LleHTpanbHOro AMcCneTyepckoro ynpasfeHWust TOMMMBHO-3HEPreTUYeCcKoro
komnnekca (LAY TOK). MpuymHom atoro ctama BbiCOKas 3KCMOPTHAas MOLUMMHA, KOTopasi B YCNOBUSX MobanbHOro vHaHCOBOro Kpusuca u
nageHns LieH Ha HedTb caenana aKkenopT YObITOYHbIM ANt HEPTAHBIX KOMMaHWUN.

[obblva HedTn B HosI6pe 2008 ropa cokpaTtunack Ha 0,3 npoueHTta ¢ 40,3 go 40,2 munnuoHa ToHH. C Hayana roga 9TOT nokasarenb
cHuaurncsa Ha 0,5 npoueHTa No cpaBHeHMIO ¢ nNpoLwunbiM rogoM. 3a nepsble 11 mecaueB 2008 gobbiva coctaBuna 447,36 MUNMOHa TOHH HedTn
npoTtue 449,7 MunnmoHa TOHH HedTU roaoMm paHee. Tem He MmeHee, no AaHHbiM LAY TOK, akcnopT Ha HedTenepepabaTbiBaloLlne 3aBOAbI
Benopyccun, YkpavHbl n KasaxcrtaHa B Hosibpe yBenuuuncsa Ha 6,9 npoueHTta Ao 2,91 MunnmoHa TOHH. Ha poccuinckmx 3aBogax nepepaboTtka
HedTK Bblpocna Ha 4,5 npoueHTta o 20,65 MUnnmMoHa TOHH.

LleHbl Ha HedbTb ¢ Havana 2008 roga NpakTUYeckn HenpepbIBHO POCHM U AOCTUIIN PEKOPAHON oTMeTkM B 147 gonnapoB 3a 6appernb kK
cepeavHe umions. lNMocne atoro HedTb Havana AeleBeTb, @ ee CTOMMOCTb CHu3unacb 6onee yem Ha 60 npoueHToB. 3 gekabpsi B cucteme
3N1EKTPOHHbIX TOProB Hblo-opKkckow ToBapHow 6upxxn NYMEX HedTb ToproBanacb HeMHorum fopoxe 47 gonnapos 3a 6appens.

B Hosibpe ObINO OTMEYEHO M CHWXeHue AoObluM, aKcrnopTa u nepepaboTku APYrMX dHEepreTM4ecKkux pecypcoB. Tak, 3KCMopT rasa
"a3npomom" cokpatunca Ha 21 npoueHT, nuweT raszeta "BegomocTtn". 3TO yxe BTOPOM MecCsil, KOraa 9KCMOPTHble Moka3aTenu rasoBoun
MOHOMOMMUN CHMXatTCA - B okTabpe 2008 roga aTOT nokasaTenb ynan Ha BOCEMb NpoLeHTOB. [lobblya rasa cokpartunach Ha 2,4 npoueHTa oo
54,4 munnuappa kybomeTpoB ¢ OKTSI6ps 3TOro roga 1 Ha 6,6 npoLeHTa ¢ HosAbps npoLunoro roga.

MOM-BaHk u YPCA BaHk

MIOM-BaHk n YPCA BaHk 06baBUNN, YTO UX aKUMOHEPbl MPUHSINU peLleHne O HamepeHun obbeauvHUTbL CBOWM 4oNu B GaHKOBCKMIA
XOMAWHT NS co34aHus OAHOrO M3 BeAyLmMx YacTHbIX YHMBepcanbHbiX 6aHkoB Poccuu. MNMocne cnusiinsi 06beauHEHHBIN B6aHK ¢ Kanutanom B
pa3mepe 72 mnpg pybnew n aktueamu B pasmepe 523 mnipa pybnen ctaHeT oAHUM 13 BeAyLmnx (PUHAHCOBbLIX yupexaeHuin B Poccun. O6 atom
roBOpPUTCS B COBMECTHOM npecc-penuse 6GaHkoB. O6beanHEHHbI GaHk OyaeT pacnonaraTb OGLUMPHOM U AvBepcuduuLMpoBaHHOW 6Gasoi
naccyBOB, ONNPasiCb Ha PerMoHanbHyl0 CeTb OTAENEHUI, HacunTbIBatoLLyto okono 500 Todek Bo Bcex hegeparnbHbIX OKpyrax.

B kayecTBe nepBoro Liara B MpoLEecce CNUSHUSA akuMoHepbl obenx opraHusaunii o6beauHAT CBOM [ONV B €4MHON XONAWMHrOBOW
komnaHun. B CoBeT AUPEKTOpPOB XONAMHrOBOW KOMMaHWKM, Ybel rMaBHOW 3apavert GyaeT SBNATbCS KOHTPOMNb Hazg NPOLLECCOM MHTerpauuu
OaHkoB, BoMAeT psg NpeacTaBuTenen KPynHbIX akuMoHepoB AByX 6OaHkoB, Bkmtovas npeactasutenen IFC u EBPP. lMNapannensHo c
obbegnHeHeM [onen akUuMOHepoB B eAMHYI0 XONAMHIOBYHO KOMMaHuio 6yaeT paspaboTaH AeTanbHbI NNaH MHTerpauumn ¢ nepcrekTuBon ero
MOJTHOrO WCMOSTHEHWS U 3aBepLUeHNs CrinsiHUA ABYX B6aHkoB B TeyeHne 12-18 mecsiueB. Ha npoTtskeHun aToro nepuopa ABa baHka npogorxat
(hyHKLMOHMPOBaTL CaMoCTOsiTENbHO. McnonHeHne caenku npousonaeT nocre nosyvyeHust Bcex HeO6XoAMMbIX U NpedyCMOTPEHHbIX MPOLLECCOM
onobpenuit, Bkntoyas LB PO n ®AC Poccum.

Tpe6oBaHus BaHka Poccum K KpeaMTHBIM OpraHu3aumnsam

Mo kpeguTam overnight, mnH. py6. Ha 03.12.2008 506,4
Mo nombapaHbIM KpeauTam, MitH. py6. Ha 03.12.2008 34953,0
Mo apyrum kpegutam, MrH. py6. Ha 03.12.2008 193145,6
Mo onepauuam npsmoro PEMNO Ha 03.12.2008, mnH. py6.

Ha ayKUMOHHOW OCHOBE 139131,4
no (pMKCUpOBaHHOW CTaBke 10560,7
Mo kpeguntam 6e3 obecneyeHust, MiH. pyo. Ha 03.12.2008 1320261,0

MNoka3saTenn 6aHKOBCKON NIMKBUAHOCTHN
CBefieHns 06 ocTtaTkax Ha KOPPECMOHAEHTCKUX CHeTax KpeanTHbIX opraHnsaumin Ha 04.12.2008, mnpa. py6.

Mo Poccuiickon denepaumm 564,4
Mo MockoBCKOMY pervioHy 359,6
O6bem npefocTaBneHHbIX BHYTPUAHEBHBIX kKpeanTos 3a 02.12.2008 , mnpa. py6. 78,27
[HenoanTbl 6aHkoB B BaHke Poccun Ha 04.12.2008 , mnipa. py6. 392,7
Canbpo onepauunii baHka Poccum no 04.12.2008
npegocTaBneHuto /abcopbupoBaHuio
NKBUAHOCTW, MIPA. pyob. -143,5
O6bem pbiHka OBP, mnpa. py6. 23,8

03.12.2008
O6bem cpencTB hedepansHoro broaxeTa, pa3MeLLeHHbIX Ha Aeno3uTtax KoMMepyecknx 6aHkos, Mnpa. pyo.

330,28

HopmaTtuBbl 06s13aTenbHbIX pe3epBoB
nepen 6aHkamu - HepesuageHTamm 0,5%
nepes ouan4eckuMm nuuamm 0,5%
no MHbIM 06sA3aTenscTBaM 0,5%
KoadhdumumeHT ycpeaHeHns obsasaTenbHblX pe3epBoB:
ans KO 0,60
nns HKO 1,00
Makpo3akoHoOMUYecKue MHAUKaATOPbI
[eHexHas 6asa, mnpa. pyb6. 5282,1
OexexHasn macca (M2), mnpa. pyo. 13519,7
MesxgyHapoaHble pesepsbl, Mipa. $ 484,590
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HoBOoCTM 3MUTEHTOB:

OAO "Pycluagpo"” n OAO "UHTep PAO E3C"

OAO "Pyclngpo" n OAO "WHTep PAO E3C" 1 pekabpsa 2009r. nognucanu pamoyHOEe CcornalleHume O B3avMHbIX MOoCTaBKax
anekTpoaHepruun. Kak coobwmnu B "MiHTep PAQ", cornalleHne 3aknioyeHo Ha Cpok 6 MecsaueB ¢ BO3MOXHOCTbIO npoafeHus. Mo ycrnosusim
cornawenus "Mutep PAO EQC" nnaHupyeT npuobpetatb y "Pyclmapo" ans skcrnopTa AOMOMHUTENbBHYH 3IEKTPO3HEPTUIO CBEPX BblpaboTky,
Heobxoanmon ans obecneveHuss BHYTpPeHHero pbiHka Poccun. B manosogHble nepuogbl "MHtep PAO EJC", HanpotuB, OyaeT mocTaBnsTb
"Pyclmopo" pelueBylo VMMOPTHYIO SMEKTPOIHEPruio AN 3aMelleHus BbipaboTku rmapoaneKkTpocTaHumin. CornalleHne no3BosnseT Takke Mo
cornacoBaHuio ¢ CUCTEMHbBIM ONepaTopoM NPUHUMATL Mepbl MO NPEeA0TBPALLEHNIO XONOCTbIX COPOCOB BOAbLI HA MMAPO3NEKTPOCTAHLUSX.

Kak nonaraloT y4yacTHUKM cornalleHusi, 3anoXeHHasi B [JOKyMeHTe Moaenb OyaeT crnocobctBoBaTb ONTMMM3ALUM BblpaboTkM
3MeKTPO3HEPIMN 1 LeHoobpasoBaHus, Mpu 3TOM rapaHTMPOBaHHbIE JKCTMOPTHbIE 3HEPronoCcTaBKM CTAHOBATCA OOHUM U3 WHCTPYMEHTOB
obecneyeHuss noxoaHom 6asbl "Pycluapo”. B kayecTBe BO3MOXHbIX PbIHKOB cObiTa paccmaTpuBatoTcs, npexae Bcero, KasaxcrtaH, benopyccus,
PuHnaHansa, YkpanHa n AsepbangxaH. O6bembl NocTaBok ByayT yTouHATbCA npu nognucaHum "Mintep PAO ESC" TOproBbIX KOHTPAKTOB C
y4eTOM COCTOSHMS rmapobanaHca n ypoBHS 3HeprornoTpebneHunst B cTpaHe.

YKa3aHHOe corfalleHue - ofHa W3 COCTaBHbIX YacTei KOMMIIEKCHOM nporpamMmMbl obecrneyeHus napannenbHoi paboTbl C
conpefernbHbIMU 3HEpProcucTeMamu, kotopasi byaeT paspabaTbiBaTbCs ¥ peanun3oBbiBaTbCS NoA MOV KOOPAMHALMOHHOIO COBETA C y4acTueM
MuHuctepcTBa aHepreTukm PO, CuctemHoro onepatopa, OAO "®CK", "MHTtep PAO ESC".

"MHtep PAO" n "Pyclmapo" OOCTUIMK Takke OOroBOPEHHOCTW O MPUMEHEHUW MPUHLMNMANBHO HOBbLIX TEXHOMOMMIA ONTUMMU3aLMK
TOProBbIX KOHTPaKTOB Ha BHYTPeHHEM pbike PP, a B nepcrnekTvBe npeanonaratT pacnpoCTpaHUTh 3aroXeHHble B COrMalleHuy NpUHLMNLI Ha
ctposilmecsa MNAC OAO "Pyclnapo”.

OAO "MHTep PAO EJC" - BepTMKanbHO MHTErpYpOBaHHas aMeKTposHepreTuyeckasi KoMmnaHus, Bo3rnasnsoLasi rpynny 6onee yem us
20 npegnpusATun, paboTarowmx Ha Tepputopun 14 ctpaH. CymmapHas yCTaHOBMEHHas MOLLHOCTb 3EKTPOCTaHUMIN, KOHTPONMPYeMbIX
KommnaHuen, coctaBnsietT okono 8 Teic. MBT. YctaBHbi kanutan "MiHtep PAO ESC" coctaBnseT 227 mnpa pyb. u pasgeneH Ha 2,27 TpiH
OObIKHOBEHHbIX akuuii HomuHanom 0,1 py6. KOHTponbHbIA NakeT akuui KOMMaHWU MpUHAANEeXuT rocyaapcTBy (B Tom uucrne yepes K
"Pocatom"), ocTanbHble akuun pacnpegeneHbl Mexay MUHOPUTapHbIMK akunoHepamu bbisliero PAO "EQC Poccun'. Kpome Toro, Ha 6anaHce
"WHtep PAO ESC" Haxoautcs 4% kasHadvenckunx akumii. O HamepeHun npruobpectn 25% komnaHum paHee coobwmn BHelakoHOMOaHK.

OAO "Pyclnapo" siBnsieTcs BTOpOW MO BENWYMHE TMAPOreHepupyloweln komnaHvwen B mupe. KomnaHus obbeauHsieTr G6onee 50
POCCUNCKNX TMAPOCTaHUMI, obLias yCcTaHOBMEHHAsA MOLLHOCTb KOTOpbIX cocTaBnseT 25,16 MBt. Jonsa "Pyclmapo" Ha pbiHKE 3NeKTposHeprum
Poccun - okono 15%. YcTtaBHbI kanutan komnanumn coctasnsaeT 245 mnpg 014 mnH 059 teic. 191 py6. v pasgeneH Ha 0ObIKHOBEHHbIE aKkLuun
HomuHanom 1 py6. Oons Poccuiickon ®epepaummn (B nuue deaepanbHOro areHTCTBa MO YNpaBlieHW0 rocyAapCTBEHHbIM WMYLLECTBOM) B
yctaBHoM kanuTane "Pyclnapo" coctasnset 60,37%, 40N MUHOPUTapHbIX akumoHepos - 39,63%. MNpoussoacTtso anektposHeprum "Pyclnapo”
B 2007r. coctaBuno 82,3 mnpa kBT/4, unctas npubbinib KOMAAHMM NO MEXAYHAPOAHbLIM CTaHaapTam pmHaHcoBOM oT4eTHocT B 2007r. Bbipocna
B 82,6 pasa u coctaBuna 6,5 mnpg pyo.

HK "PocHedTb"

ApbuTpaxHbii cyn MockBbl 0OTMeHWUN pelueHve PenepanbHol aHTUMoHononbHoW cnyx6bel (PAC) owTpadoBaTe HK "PocHedTh" Ha
300 TbIC. pyb. 3a HenpegocTaBneHne nHopmaumm o LeHoobpasoBaHuy Ha pbiHke Tonnmea. O6 atom PBK coobwwmnu B cyge. OcHoBaHnem ans
oTMeHbI peleHns PAC cTano HapylleHve npoueaypbl nsselleHus "PocHedTn" 0 NPUHATOM peLLIeHU.

Hanomnum, ®AC 17 ceHTsbps c.r. coobyuna, 4yto owTpadosana "PocHedTb" Ha 300 Thic. pyb. 3a HenpefocTaBneHne MHdopMaLum,
HeobxoaVMOW ANs NPOBEAEHUS aHTUMOHOMOJNBHOIO paccrnefoBaHus B paMkax Aer, Bo36YKAEHHbIX MO Npu3HakaM HapyLUeHUs 3akoHa O 3aliuTe
KOHKYPEHLIN Ha pbiHKe aBuaTonnuea. PaHee aHTUMOHoNonbHas cnyx6a o6suHuna JIYKOWIT, THK-BP, "Masnpom HedTb" 1 "PocHedTs" B TOM,
4YTO OHW He MPeACTaBWNU B YCTaHOBMEHHbIN Cpok - Ao 1 aBrycTta - nHopmaLmio, KOTOpyH BeAOMCTBO 3anpocuno B paMkax Aer, CBsA3aHHbIX C
aBMaTOMNMNBOM.

OAC akTvBM3MpoOBana KOHTPOMb 3a TOMMUBHBIM CEKTOPOM rnocne Toro, kak 11 wmong 2008r. Ha coBewaHun MO PasBUTUIO
HedpTerazoBoro komnnekca P® npembep-muHucTp Bnagumwup [lyTH npusBan BeAOMCTBO K aKTUBHbIM [AENCTBUSM MO MpecevyeHuto
[esTenbHOCTU MOHOMOSIMCTOB Ha TOMMMBHbLIX PbiHKAax, B TOM YuCrie Ha pbliHke aBuatonnuea. Benep 3a atum 3assnenvem ®AC coobwmna ob
Y)KECTOYEHMUM KOHTPOMSA Haj pbIHKOM aBuaTonnvea, a 15 uona peanu3oBana CBOK Yrpo3y, Bo3OyAuB Aena B OTHOLUEHUMW NATU KPYMHEWLLMX
HedTAHbIX MrPOKoB - "Tasnpom HedTn", THK-BP, HK "PocHedTs", "CypryTHedTerasa" u HK "TIYKOWI". AHTuMoHononbHas cnyx6a ycMoTpena
B UX AENCTBUSX (haKT 3noynoTpebrneHnst OMUHMPYIOLLMM MONOXEHNEM Ha PbIHKE B YACTU YCTAHOBIEHUSI MOHOMOMBHO BbICOKMX LIEH Ha ONTOBbIX
pblHKax aBMakepocuMHa W Au3enbHoro Ttonnvea B P®. o gaHHbIM BegomcTBa, ¢ gHBapsa 2006r. nmo Hosbpb 2007r. ueHbl Ha aBual CM
NpaKkTU4eckn He MeHsNMCb, a ¢ Hosibpst 2007r. no mioHb 2008r. LeHbl Ha aBuMakepocuH Bbipocnn Ha 70%. B oTBeT koMnaHuu 3asiBUnu, 4To
paboTaloT B PbIHOYHbIX YCMOBUSX, COOMOAAI0T 3aKOoH U He BcTynanu B croop. PAC obeLlaeT NpuHATL peLleHus B paMkax 3TUX Aen B ceHTabpe
2008r.

OAO "TatHedTb"

OAOQ "TaTHedTb" 3a 11 mecsaueB 2008r. yBenuyuno obeidy HedTn Ha 0,24% no cpaBHEHUO C aHanornyHbIM nepuogom 2007t. - oo
23 MIH 626 Thic. 723 T, TOBOPUTCA B MaTtepuanax KomnaHuu.

B uenom no Pecnybnuke TaTapcTaH ¢ Havana roga gobbito 29 MnH 626 Thic. T, yBenudeHue nokasatenst coctasuno 1,2% no
CpaBHEHMIO C aHaNOrM4HbIM MEPUOAOM MPOLLIIOro roaa.

B Hosi6pe c.r. HedTAHbIMKU KOMMaHMSMK pecrnyonukn fobbiTo 2 MnH 568 Thic. 636 T HedTW, YTO COOTBETCTBYET YPOBHIO MPOLUIIOrO
roga. B Tom uncne "TatHedTb" B HOsIGpe Aobbina 2 miH 037 Teic. 890 T HedbTU.

"TatHedT" - WecTad no obbemMy [06bIYM HedTAHas komnaHus P®. B npownom rogy komnanus gobbmna 25,741 MnH T HedTu.
[okazaHHble 3anacbl HedpTu 1 KoHaeHcaTa "TaTHedTn" no coctosiHuio Ha 1 sHBaps 2008r. coctasunm 6 mnpg 139,7 mnH Gapp.

YctaBHbin kanutan OAO "TaTHedTb" coctaBnsieT 2 mnpa 326 mnH 199 Teic. 200 py6. v pasgeneH Ha 2 mnpa 178 mnH 690 Teic. 700
06bIKHOBEHHbIX 1 147 MrH 508 Tbic. 500 npuBUNernpoBaHHbIX akumii HommHanom 1 py6. OcHoBHbIMM akuyoHepamu "TatHedTn" asnstotca OAO
"LieHTpanbHbii genosutapuin Pecnybnukn TaTapctaH" (HOMuHanbHbii aepxatens 33,5956%), WHI bawk (EBpasus)/HIT Oenosutapuii
(HoMuHanbHbIN  AepxaTens 23,5082%), 3AO "[enoavnTapHO-KNMPUHroBasi KoMnaHus" (HOMWMHanbHbIN Aepxatens 22,9939%), 3A0
"PanddarisenbaHk ABcTpus" (HoMUHanbHbIN AepxaTtenb 6,4%).
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OAO laznpom

lasnpom nnanupyet B 2009r. nHBecTUpoBaTh B ocBoeHue Amana 210 mnpa py6., coobLumn cerofHsi Ha npecc-koHepeHLun rnasa
rasoBoro xongauHra Anekcer Munnep. B Tom uucne 20 mnpg py6. GyaeT BNoXeHO B CTPOUTENbLCTBO enesHon goporu, 80 mnpa py6. - B
pa3paboTky MNepBOOYEPEOHOrO SIManbCKOro MEecTOpOXAeHuUsi - BoBaHEHKOBCKOro, ocTasibHble - B CTPOUTENLCTBO CUCTEM ra3onpoBOAOB C
Amana. A.Munnep nogyepkHyn, 4To SManbCKuii NONyoCcTPOB OCTaeTCs MPUOPUTETHBIM perMoHoM Anst Fasnpoma, B TOM 4ucrne B BOMpocax
(hVMHaHCUPOBaHWS NPOEKTOB.

Ob6beM vHBecTMUMI B FiMan COCTaBnsieT cerogHs okoro 25% BcCen MHBEeCTnporpammbl xonauHra. [py 3ToM, No crioBam rnasbl
["asnpoma, AaHHbIV ypoBeHb B TeveHue 2 net 6yaet aoseaeH Ao 30%.

A.Munnep nogyepkHyn, 4to BoBaHeHKOBCKOE MECTOPOXAEHME, C KOTOPOro HayHeTcsi ocBoeHue fmana OyaeTt 3anyleHo TOYHO B
cpok, B lll keaptane 2011r. ['oBops o cebectonmoctn fobbium Ha BoBaHEHKOBO, OH OTMETUIT, YTO OHa OyAeT BbIlle, YeM B APYrUX pPernoHax, Ho
B NoGOM criy4ae AiManbCKui ra3 ABnsieTcs peHTabenbHbIM.

MonyocTpoB AMan onpefeneH permoHoM cTpaTernyeckmx nHTepecos Fa3npoma u 0OCHOBHbIM OGBEKTOM OCBOEHWSI MECTOPOXAEHUI Ha
[ONrocpoYHyto nepcrnektuBy. Ha fAmane oTtkpbiTo 11 razoBbix M 15 HedTerasokoHAEHCATHbIX MECTOPOXAEHUN, pa3BefaHHble 3anacbl rasa
KOTOpPbIX COCTaBnNAT 16 TpnH Ky6. M, n3BnekaemMble 3anacbl KoHAeHcaTa - 228,3 MriH T, HedTh - 291,8 mnH 1. MNpegnonaraetcs, 4YTo Ha Amane
ByaeT co3gaHo Tpu 30HbI A06bI4M - BoBaHeHkoBckas (4obblya fo 220 mnpa ky6. m), Tamberickas (c exerogHon Aobbiven Ao 65 mnpa ky6. M) u
lOxHas (mobblva go 30 mnpa ky6. m). Becero Ha Amane nnanupyetcs gobeisaTte k 2030r. 310-360 mnpAa ky6. m. MNpu 3TOM B NepBbIv rog Ao0b1un
- 2011r. - moxeT 6bITb 806bITO 7,9 Mnpa Ky6. M, B 2015r. 3T0T ypoBeHb byaeT noseaeH o 75-115 mnpa ky6. m, B 2025r. - go 200-225 mnpg
Ky6. M.

CerogHsa [azanpoM NpUCTynuin K OCBOEHMIO NMEPBOrO MarnbCKOro MeECTOPOXAeHUs - BOBaHEHKOBCKOro, Ha KOTOPOM Hayanocb bypeHue
nepBON IKCMIyaTaLMOHHOW CKBaXUHbI. [pOeKTHbIN 06beM 4oObIUKM ra3a Ha baBaBHEHKOBCKOM MeCTOpOXaeHuu onpeaeneH B 115 mnpg ky6. m B
rog c nepcrekTMBon ysenuyeHus go 140 mnpa ky6. M B rod. MHBecTuummn B NpoekT oueHuBatoTcs Ha ypoBHe 300 mnpa py6. Kpome Toro,
cerogHs Obin cBapeH MepBbI CTbIK ra3onpoBoga boBaHEHKOBO-YXTa, KOTOPLIA CTPOMTCHA ANs peanu3auun npoekta [asnpoma no OCBOEHWIO
MeCTOpOXaAeHUA nonyocTpoBa. [lyck nmepBon HUTKM ra3onpoBofa HameudeH Ha Il kBaptan 2011r. - kK MOMEHTy 3anmycka B 3KChryaTauuio
BoBaHeHKOBCKOro HedpTerasokoHAEHCATHOrO MecTopoxaeHus. CTpouTenbCcTBO BTOPOM HUTKM HauHeTes B 2010r., a BBegeHa oHa byaet B 2015r.
[Onsa BbiBoAa rasa flMana B eAMHYI0 CUCTEMY ra3onpoBodoB Heobxoaumo noctpouTb Ao 2030r. ra3oTpaHCMOPTHYH cucTemy obLien
NPOTSXKEHHOCTBIO 2 ThIC. 451 kM. AManbckuii ra3 ByaeT TpaHCMopTUPOBaTLCA MO HanpaBneHntio Aman-YxTa (5-6 HUTOK NPOTSXKEHHOCTLIO 1 ThIC.
100 km) n panee - Yxta-I'psisoBel, psisoBel-Topxok, [psasoBeu-Apocnasnb, YxTa-MNounHkn. O6Liasi MOWHOCTL CUCTEMBI B ByayLLeM cocTaBuT
cBbiwe 300 mnpg ky6. m rasa.

AK "TpaHcHedTb"

O6beM WHBECTMLMIA B peanusaumio NpoekTa CTpouTenbCcTBa nepBoyn ovepean HedtenpoBoga BoctouHas Cubupb - Tuxui okeaH
(BCTO) Ha 2008r. CHWKEH MO CpaBHEHWIO C paHee 3annaHMpOBaHHbIMU MokKasaTensmu Ha Tekywui rog Ha 14 mnpg py6. - oo 48 mnpg py6.,
coobwwmn PBK pykoBoautens npecc-cnyx6bl AK "TpaHcHedTs" Uropb [emuH. Mo ero cnoBam, uHeectmumm B BCTO-2 cHuxeHbl Ha 8 mnpa py6.
- 8o 5 mnpa py6.

BmecTe ¢ Tem 06beM MHBECTULMIN B CTPOUTENBCTBO TepMmuHana "Ko3bMrHO" Ha nobepexbe TUXoro okeaHa yBenuyeH Ha 6 mnpa pyb.
- [0 27 mnipa py6. CooTBeTCTBYOLME UMEHEHUS B MHBECTNPOrpamMmy yTBepAuUI CoBET AMpekTopoB "TpaHcHedTn".

N.0eMnH NOoACHWA, YTO CHWXeHne obbema MHBecTUUuMn B nepByk ovepeab BCTO cBsi3aHO CO CMeEHOW nogpsiguvka npoekta u C
nepeHocom Ha 2009r. "He3HaunTenbHbIX 06bEMOB" paboT, 3annaHNPOBaHHbLIX paHee Ha TeKyLwmi rof. CHWKeHVe 3annaHMpoBaHHbIX paHee Ha
2008r. nHBecTMuMin Bo BTOpylo odepeab BCTO ob6ycnoeneHo "nepeHocoM cpokoB pa3paboTku pabouent gokymeHTaumm Ha 2009r.", ykasan
. OemuH.

YBenuueHve MHBECTULMIA Ha CTPOUTENbCTBO HedTeTepMmmnHana B Oyxte Ko3bMMHO npou3owno us-3a yeenuueHus B 2008r. o6bemoB
paboT No NPOeKTY, a Takke 3a CHeT BKIIOYEHNS B MNaH CTPOUTENbCTBA HOBOrO 06bekTa MHPPaCTPYKTYpPbI.

HanomHum, 21 oktabpsa c.r. PegepanbHoe areHTCTBO MO YNPaBEHU0 rocyAapCTBEHHbIM MMYLLECTBOM KaK €AWHCTBEHHbIV aKuMoHep
"TpaHcHedTN" Ha BHeoYepeAHOM cobpaHny NMPUHANO peLleHne YBenuyinTb cymmy 3anma Ha BCTO Ha 63,811 mnpa py6. - Ao He 6onee 263,811
mnpg py6. LleneBoii 3aem npuenekaetcs "goukon” "TpaHcHedpTn" - OOO "BocTokHedTenpoBoA" - Ha peanusauuio Npoekta CTpoUTeNbCTBa
TpybonposogHon cuctembl BCTO. PaHee komnaHusa npusnekana cpeactBa CbepbaHka ansa ctpoutenbctea BCTO. Tak, B aBrycte 2006r.
KOMMaHus 3aHsna y Hero 65 mnpg py6., a B utoHe 2007r. goroBopunacb 06 OTKPbITUN KpeAUTHOW NuHun Ha 145 mnpa py6.

CtpoutensctBo Hedptenposoga BCTO obuen mowHocTeio Ao 80 MAH T HedTM B rod NpoOXoAuT B ABa 3Tana, MpoekT peanusyet
"TpaHcHedTb". Ha nepBom aTane fomkHbl ObiTb NOCTPOEeHbl HedTenpoBog TawnweT (MpkyTckasa obnactb) - CkoBopoanHo (AMypckas obnactb)
obwen mowHocTblo 30 MAH T HedTM B roa U HedpTeHanBHOM TepMuHan Ha Tuxom okeaHe B OyxTe Ko3bMWHO, KyAa Cbipbe AOIMKHO
NOCTaBNATLCA XeNe3HOA0POXHbLIM TpaHCNopToM. 1o NpoekTy, nepBsbiit 3Tan AosmkeH ObiTb caaH B kKoHue 2008r. OgHako cpokv BBOAA NEpBoW
ouvepeaun BCTO nepeHeceHbl Ha rog - 8o koHua 2009r., oduumansHas gata Beoaa - 25 gekabps 2009r. Mo pacyetam "TpaHcHedTH", CTOMMOCTb
nepsoro atana BCTO coctasut 11,3 mnpa ponn. B pamkax BToporo atana BCTO k 2015r. nnaHupyeTca nocTpouTb HedTenpoBog OT
CkoBopoaunHo Ao cneuHedTenopta Ko3bMyHO € paclumpeHneM nNpornycKHOM CrnocobHOCTH HedTenpoBoaHOW cuctembl Ao 80 MIH T HeTU B rof.

Fockopnopauus "PocHaHo"

"ockopnopauusi "PocHaHo" rotoBa K rnyboKoin HTerpaumm B MMPOBYH HaHOTEXHOMOTMYECKYIO cpeay, cooblumn Bule-npembep Cepren
VBaHOB Ha uepemoHuM OTKpbITUS B MockBe MexayHapogHoro dopyma Mo HaHoTexHonorusiM. [lo ero cnoBam, OYEBWAHO, YTO
KOHKYPEHTOCNOCO6HOCTb Poccun B 06racT HaHOTEXHOMOMMN MOXET ObiTb M3MepeHa TONbKO Ha rnobanbHOM YpOBHE M He MOXeT ObiTb
pocturHyta 6e3 rrnyGokol MHTErpauuv B MMPOBYK HaHOTEXHororuyeckyio cpepy. "Mbl roToBbl K COTPYAHWYECTBY, M HbIHELIHWA chopyM
HarnsgHoe NOATBEPXKAEHUE 3TOMY, OOHAKO Mbl FOTOBbI K COTPYAHNYECTBY Ha B3aMMOBbLIrOAHbIX ycnosusx", - otmetun C.MeaHoB. OH go6asun,
yto Poccusi B pamkax cosgaBaemon rnobanbHOM HaHOTEXHOMOMMYECKOW CUCTEMbl NITaHMpYeT pellatb Tpu rMmaBHble 3agayn. [lepBas - aTo
rnybokasi uHTerpaums B MexayHapopHyto cuctemy R&D (HayyHble uccriefoBaHus 1 paspaboTkv) U HaHouHAycTputo. BTopas - ykpenneHue
KOHKYPEHTOCMOCOBHOCTM B TEX cdepax, rae CoOXpaHeH Unn AMHaMUYHO pa3BUBaETCst UMEILLMIACS HayYHbIN, UHXEHEPHbI U NPON3BOACTBEHHbI
noteHuman. Ewe opgHa 3agaya, ykasan BuUe-NPeMbep, - NMKBUMAUPOBaTb OTCTaBaHWE MO TEM HanpaBfieHVMsIM Hayku, TeXHOMNormm wu
NpoV3BOACTBA, B KOTOPbIX OHO "He HocuT HeobpaTumoro xapaktepa“. C./BaHoB 3ameTtun, 4to Poccus He HamepeHa 3abbiBaTb M O TakoM
npUHUMNnansHOM BOMpPOCe, Kak 3alyuta U pbIHOYHas OLEeHKa UHTennekTyanbHon cobectBeHHocTu. "Onst Poccumn 310 oveHb Gonbluasi npobnema,
HO Ha ypOBHE NpaBUTENbCTBA YXXe Obln MPUHAT psif, Mep MO UCMPaBMNeHWUo cutyauun”, - ckasan oH. KnioyeBoe 3HaueHwe Ansi CTaHOBIEHMUS
HaHOWHAYCTPUM UrpaeT NpoLiecc ee MOCTENEHHON CTaH4apTM3auuu, B OTCYTCTBME KOTOPOW MPOHVMKHOBEHWE HOBbIX AOCTUXKEHWI B OTpacnu-
noTpebutenn GyaeT CyLleCcTBEHHO 3aMefrieHHO, MOAYEepKHYn BuULe-npembep. Takke OH 3aBepun rocteit cdopyma, 4to Poccusi HamepeHa
aKTMBHO y4acTBOBaTb B MEXAYHapOAHbIX KOMUTETAX MO CTaHA4apTU3aunu.
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M”*\.\ , hWJ\‘” PoccuilcKuUil PbIHOK: MMBEB
] Y
Utorm Toproe. (03.12.2008):
Name Time Last Change, % Bid Ask DayValue
Wnupekc MMBB 03.12.2008 567 -2,23 18 898 097 450
rasnpom 03.12.2008 109,5 -3,95 109,5 109,5 11 104 410 467
C6epbaHk Poccumn-3 03.12.2008 20,99 -4,81 20,99 20,99 3 095 264 597
PocHedTb 03.12.2008 96,54 -2,48 96,54 96,54 898 755 681
nyKomn 03.12.2008 801,04 -0,86 801,04 801,04 879 805 102
HopHwkens TMK 03.12.2008  1696,32 -3,45 1696,32  1696,32 670 343 395
Ypankanui 03.12.2008 43,09 -6,93 43,09 43,09 482 811 359
CypryTHI 03.12.2008 16,099 -4,96 16,099 16,099 308 992 492
Bank BTB 03.12.2008 0,0304 -1,94 0,0304 0,0304 221 047 851
CypryTHI np. 03.12.2008 5,155 -2,39 5,155 5,155 125 389 805
C6epbaHk Poccun-3 np. 03.12.2008 9,16 -3,58 9,16 9,16 125170 093
Pyclwapo 03.12.2008 0,611 -3,02 0,607 0,607 120 347 503
YpanCeasbWH 03.12.2008 0,338 -0,59 0,338 0,338 109 263 243
TaTHepTb 03.12.2008 49,97 5,85 49,97 49,97 89 569 726
MTC 03.12.2008 110,8 -3,64 108,87 108,87 82 630 263
Montoc 3onoTo 03.12.2008 527,27 -0,14 527,27 527,27 73487 177
MOQ3CK 03.12.2008 1,2 4,35 1,2 1,218 67 489 572
dCK EQC 03.12.2008 0,137 0 0,137 0,137 43 642 807
CeBepcrarnb 03.12.2008 78,34 -1,95 78,34 78,34 38319638
HOBAT3K 03.12.2008 57 -1,72 56,87 57 24 391 444
Poctenekom np. 03.12.2008 13,69 -3,39 13,73 13,73 23 875420
lasnpom HedTb 03.12.2008 52,87 0,74 52,87 52,87 21757 234
HITMK 03.12.2008 27 5,63 26,84 26,84 20 682 924
MMK 03.12.2008 6,6 13,79 6,6 6,63 19 811 382
AapodnoT 03.12.2008 47,5 -2,46 47,5 47,5 18 610 491
Ork-4 03.12.2008 0,363 16,72 0,36 0,363 17 022 196
TpaHcHedTb np. 03.12.2008 6728 0,41 6700,54  6728,98 16 778 294
TMK 03.12.2008 34,6 11,61 34,05 34,05 16 060 848
CubupbTenekom 03.12.2008 0,335 -4,29 0,332 0,335 13 942 480
Moc3H 03.12.2008 1,06 2,02 1,054 1,054 11 064 000
A®K Cucrema 03.12.2008 4,74 1,5 4,608 4,83 8 585 387
Poctenekom 03.12.2008 193,73 -1,47 193,33 193,73 8 145 206
MPCK CesepHoro KaBkasa 03.12.2008 28 0 27,01 28 7 398 019
OrK-1 03.12.2008 0,185 -2,63 0,184 0,185 7 354 537
Ork-3 03.12.2008 0,303 6,32 0,29 0,29 7133210
WNHTEP PAO EGC 03.12.2008 0,0064 -3,03 0,0063 0,0064 6 641 955
TrK-9 03.12.2008 0,0015 7,14 0,0015 0,0015 6 504 421
MPCK LleHTpa 03.12.2008 0,44 15,79 0,421 0,44 5737 363
CeB3anTenekom np. 03.12.2008 5,33 0,95 5,292 5,33 5018 920
Ork-2 03.12.2008 0,23 0 0,229 0,23 4791013
AKPOH 03.12.2008 272,99 -1,13 269 271 4538 390
OrkKk-6 03.12.2008 0,244 4,27 0,238 0,243 4 493 935
Hanbcesasb np. 03.12.2008 16,57 3,56 16 16,49 4 459 136
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ADR

PoccuticKuil pblHOK:

o

Utoru Topros:

Source Name Time Last Change, % DayVolume PrevClose Currency
NYSE RU ADR MECHEL 0:15:00 4,81 1,48 3208011 4,74 uUsD
NYSE RU ADR Mobile TeleSystems 0:15:00 26,99 -1,32 2708306 27,35 usD
NYSE RU ADR Rostelecom 0:15:00 42,6 1,21 42131 42,09 uUsD
NYSE RU ADR VimpelCom 0:15:00 8,92 2,76 4957213 8,68 uUsD
NYSE RU ADR Wimm-Bill-Dann 0:15:00 23,5 7,6 146916 21,84 USD
ADR B 'epmaHum GAZPROM NEFT 03.12.2008 7,5 2,04 6543 7,35 EUR
ADR B 'epmaHum LUKOIL 03.12.2008 22,63 -0,31 17094 22,7 EUR
ADR B 'epmaHun Surgutneftegaz 03.12.2008 4,44 -5,53 6508 4.7 EUR
ADR B 'epmaHun Norilsk Nickel 03.12.2008 4,75 -4,62 25252 4,98 EUR
ADR B 'epmaHumn Rostelecom 03.12.2008 32,04 -1,42 1350 32,5 EUR
ADR B 'epmaHumn Gazprom 03.12.2008 12,4 -3,88 69261 12,9 EUR
ADR B "'epmaHuu Aeroflot 03.12.2008 132 -1,49 134 EUR
LSE RU ADR Rostelekom 03.12.2008 41,5 3,23 6083 40,2 usD
LSE RU ADR Tatneft 03.12.2008 35,64 0,73 64694 35,38 usD
LSE RU ADR Gazprom 03.12.2008 15,73 -3,85 8369528 16,36 uUsD
LSE RU ADR Surgutneftegaz 03.12.2008 5,6 -6,67 1829352 6 uUsD
LSE RU ADR MMK 03.12.2008 3,14 13,36 282459 2,77 uUsD
LSE RU ADR ROSNEFT 03.12.2008 3,35 -4,29 8370116 3,5 uUsD
LSE RU ADR Norilsk Nickel 03.12.2008 5,87 -4,55 1156515 6,15 USsD
LSE RU ADR POLYMETALL, GDR Reg S 03.12.2008 2,74 -0,36 63248 2,75 USsD
LSE RU ADR POLYUS GOLD 03.12.2008 9,31 -4,51 79137 9,75 uUsD
LSE RU ADR LUKOIL 03.12.2008 28,5 -0,35 1309019 28,6 USD
MogenbHbIl nopTdensb:
Tekywlas ueHa, MN3ameHeHne [Oonsa B
OMUTEHT LleHa nokynku, py6. Konuuectso ub. py6.(3akpbiThe) nocrne nokymnku noptdpene
asnpom 0 0 111,3 0,00% 0%
Cb6epbaHk 0 0 22 0,00% 0%
[oxogHocTb K
LleHa nokynku % ot Kon-Bo norawueHuto (¢ Honsa B
OMUTEHT HOMWHana [oxoaHoCTb NOKYNKK, % obnuraummn HKI) noptdene
Bank Poccun, 10 100 6,37 2000 6,61% 20%
0d3-27026 100 6,13 2000 8,19% 20%
P>X[, 05 100 6,67 2000 14,19% 20%
BTb-24, 02 100 7,70 2000 13,44% 20%
100 8,03 2000 12,50% 20%
"B obniuzayusix”, py6. 10 000 000
"B deHbeax", pyb. 0
Oenosnt CTtaBka (183 gHs)
Py6neBbin 6 000 000 10%
Oenosnt
Honnaposbliii 4 000 000 10,25%
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PoccuilcKUil pbiHoK; Obauzavuu

HoBoCTM 3MUTEHTOB:

BaHk Poccum

[ocynapcTBeHHbIV BHYTpeHHUI Aonr PP, BblpaxeHHbIi B rocy4apCTBEHHbIX LIEeHHbIX Gymarax, HOMUHMPOBaHHbIX Baniote P®, no
cocTtosHnio Ha 1 gekabpsa 2008 roga coctasun 1 386,439 mnpa. pyb., roBoputca B coobueHnn MuHdwuHa. 3a HosAbpb BHYTPEHHUIA rocaonr
yMeHbLnncs Ha 11 MnH. py6.
B cTpykType BHyTpeHHero gomnra no coctosiHuio Ha 1 gekabpsa gonsa O®3-AL coctasnset 882,026 mnpa. py6., OP3-MN4 - 328,170 mnpa. pyb.,
[CO-®r1C - 132 mnpa. py6., OP3-®K - 33,828 mnpa. pyb., TCO-MMMC - 10,415 mnpa. pybnen.

MuHbuH

MuHMMH ocylecTBUn BbINNaTy KynmoHHOro AoxoAda 3a 12-i KynoHHbli nepuop no O®3 Beinycka 28005. O6 atom roBoputcsa B
COOOLLEeHNN MUHNCTEPCTBA.

Brnagenbuam obnurauuii BeinnadveH KynoHHbIN goxoq B pa3mepe 49,86 py6. B pacyeTe Ha ogHy obnurauuio, UCXo4s U3 CTaBky KyrnoHa
10% rogosbix. O6WwwMIt 06BbeM BbINMAT No ABeHaauaTomy KynoHy coctasun 450,13 mnH. py6.

3A0 "PaudpcpainzeH6aHK"

PasmelueHne obnuraumn 3A0 "PanddanseHbaHk” cepum 04 (roc. per. Homep 40403292B ot 05.05.2008 r.) HauyHeTcsa 9 gekabpsi
2008 roga. O6 aToM roBopuTCsl B COOOLLIEHNN BaHKa.

OMUTEHT NNaHupyeT No OTKPbITOW noanucke pasmectutb 10 MnH. obnuraumn HomuHanbHowm ctonmocTbio 1000 py6. kaxgas. Obwmn
06beM Bbinycka Mo HoMuHany coctaensieT 10 mnpa. py6. Cpok obpalueHns Boinycka coctaBuT 1820 aHewn (5 neT) ¢ gaTbl Ha4Yana pasmeLleHus.

OcHoBHOW Lenbio amuccun obnuraumin sSiBRsieTCs NpYBREYEHUe pecypcoB Ans (DMHAHCUPOBaHWS TeKylleh OeATeNnbHOCTU W
auneepcudumkaumm pecypcHon 6asel 3AO "PanddanseHbaHk".

000 "Tno6yc-lNusnHr-duHaxc"

000 "Tnobyc-NnsnHr-SrHaHc" BbINMATUIIO KYMOHHBIN A0X04 3a 4-1 KyNOHHbIN nepuog no obnuraumnsm cepumn 05 (roc. per. Homep 4-
05-36033-R ot 08.11.2006 r.). O6 3TOM roBOPUTCH B COOBLLEHUN KOMMAHWN.

Bnagenbuam obnurauuii BeinnayeH KynoHHbIN JoXon B pa3mepe 66,82 pyb. Ha ofHy LeHHyto Gymary, UCXoas U3 CTaBKu KyroHa
13,40% ropgosbix. O6LWMIn pa3mep AOXOAA, BbIMIAYEHHOrO MO YeTBEepTOMY KynoHy, coctasun 11 mnH. 387 Tbic. 330,76 py6.

Bbinyck 6bin pa3melteH 5 aekabps 2006 roga. O6wmn o6beM Beinycka no HoMuHany coctasnseT 300 MiH. py6.

000 "UHTterpa PuHaHc"

OO0 "WHTerpa PuHaHC" BbINNATUMNO KYMOHHBIN A0X04 3a 4-1 KyMOHHbIN nepuofd no obnuvraumam cepun 02 (roc. per. Homep 4-02-
36130-R o1 17 okTs6ps 2006 rona). O6 aTom roBopUTCS B COOBLLEHNN KOMMNAHWUW.

Bnapenbuam obnuraumnii BeinnadyeH KyrnoHHbIN goxod B pasmepe 53,35 py6. Ha ogHy ueHHyto Bymary, ucxoas us ctaeku kynoHa 10,7%
rogoBbix. O6LMI pasmep AoxoAa, BbiNa4eHHOro no YyeTBepTomy KynoHy, coctasun 160 mnH. 50 Teic. pyb6.

Bbinyck 6bin pa3melueH 5 aekabps 2006 roga. O6wmin o6bem Bbinycka Mo HOMUHany coctaensiet 3 mnpa. pyo6.

MpobusHecbaHk MOXeT B Gnunxkainiuee BpeMs KynUTb KOHTPOIbHbIN NakKeT akuui ypanbckoro "BaHka 24.py".

MpobusHecbaHk MoxeT B Gninxaiiluee BpeMsi KynuTb KOHTPOIbHBIV NakeT akuuii ypansckoro "baHka 24.py". MNoanucaHve cornatueHus,
cKopee BCEro, COCTOWUTCS YXe Ha 3Tol Hepene, coobwmn areHTctBy PUA HOBOCTM WCTOYHMK, 3HAKOMbIA C MPOMEXYTOYHbIMW UTOramMu
neperoBopoB.

B Hos6pe 2008 roga "BaHk 24.py" nogan B LieHTpoGaHk 1 AreHTCTBO MO CTpaxoBaHWUIO BKMafoB 3asiBKy C Npocbboi 06 okasaHuu
nomoLn. PykoBoAcTBo 6aHKka 3asiBUIO, YTO Cpeaun BKIaAYMKOB pacnpocTpaHuniach NnaHvka U OHW cTanu akTMBHO 3abupaTb cpeacTBa Co CBOWX
cYyeTOB. OTO NPUBENO K YObITKaM opraHnsaLumii, NOCTpagaBLUMX paHee OT Kpuanca NTMKBUOHOCTY.

B cepeguHe okT6psi B CBepanoBcKon 06nacTy pacnpocTpaHuimch Cryxu o ckopoM GaHkpoTcTBe 6aHkoB "CeBepHas kasHa", "baHk
24.py" n "Ypanbckuii BaHk PekoHcTpykummn 1 Passutus”. M3-3a aTux cnyxoB BKNaguuku U ctany 3abupaTtb CpefcTBa Co CHETOB.

"BaHk 24.py" 9BNseTcA OQHUM M3 KPYMHENWNX Ha Ypane, ofHako no o6beMy YMCTbIX aKTUBOB B LIESTOM MO CTpaHe OH 3aHMMaeT MecTo
BO BTOPOW COTHE POCCUICKMX BaHKOB.

PaHee AreHTCTBO MO CTpaxoBaHWIO BKMNadoB Yyxe [foroBopunock ¢ [1pobusHec6aHkoM O caHauuu KpyrHewwen UHaHCOBOM
opraHunsauum Kanyxckon obnactu Ma3zaHeprobarka. [NpobusHecbaHk BXOAWUT B YACMO CTa KpynHenwmnx 6aHkoB Poccun.

Mo paHHbIM LleHTpobaHka, B okTa6pe 2008 poccusiHe B CBA3M C (OUHAHCOBBIM KPU3WUCOM YHEcnu K3 poccuiickux baHkoB 354,5
munnuapaa pybnei. 3To cocTaBumo LWeCTb NPOLEHTOB OT 06Lero o6bema 4eno3nTos.

OAO "MacTep-baHk"

OAO "Mactep-baHk" BbINnaTuno KynoHHbIA [oxon 3a 4-i KynoHHbI nepuog no obnuraumsm cepum 03 (roc. per. Homep 40302176B ot
20 nronsa 2006 roga). O6 atom roBoputcst B coobLeHnmn 6aHka.

Bnapenbuam obnurauuii BeinnayeH KyrnoHHbIN 4oxod B pasmepe 57,34 pyb. Ha ogHy LeHHyto Bymary, ucxoas us ctaeku kynoHa 11,5%
rogoBbix. O6LLMI pa3mep 4ox0Aa, BbiNla4eHHOro no YeTBepToMy KyrnoHy, coctasun 60 mMnH. 470 Tbic. 591,98 py6.

Bbinyck 6b1n pa3melyeH 6 gekabpsa 2006 roga. O6wmn o6bem Bbinycka no HoOMUHany coctasnseT 1,2 mnpa. pyo.

000 "CanBan-lpyn"

00O "CaHBan-I'pyn" ocyLiecTBuno norawieHve Bbinycka obnuraumn cepum 01 (roc. per. Homep 4-01-36103-R o1 03 Hos6psa 2005 T.), a
TakKke BbINNaTUIO KYMOHHBIN J0X04 NO obnuraumsam.

B cyeT noralueHusi HOMUHaNbLHOW CTOMMOCTM obnuraumnii aMUTEHT nepedncnun 881,129 mnH. pybneit. Mo coobLleHnto koMmnaHum, Ha
nary noraweHus B obpalleHnm Haxogunock 881 129 obnuraumin HoMmMHanbHoM ctoumocTbio 1000 pybnen kaxaas.

[lononHnTenbHO BbINMaYeH KynoHHbIA JO0XOA 3a 6-# KyMOHHbIN nepuod B pa3mepe 56,10 py6. Ha odHy LeHHyto Gymary, ucxogs m3
ctaBku 11,25% rogoBbiIX.

O6wwmn obbem Bbinnat coctasun 930 mnH. 560 Tbic. 336,9 pybnen.

0630p dboHaoBOro pbiHka, 4 aekabpa 2008 r. 7
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Bobinnarta KynoHa

Beinnarta KynoHa

Bbinnarta kynoHa

Bobinnarta KynoHa

Beinnarta kynoHa

Bbinnarta kynoHa

Beinnarta KynoHa

[opa3smelleHne

OdepTa

OdepTa

OdpepTa

PasmelleHne

PoccUilCKUTL PbIHOK:

Obauzauuu

Mpeactosiwme cobbiTna 04.12.2008

MockoBckuii KpeanTHblin 6aHk, 2

Ob6nuraumm

Yysawwus, 31005
O6nuraumm

YPCA BaHk, 3
O6nuraumm

MaxeeB ®uHaHc, 1
O6nurauumn

BaHk CnypT, 2
O6nuraumn

TrK-4, 1
Ob6nuraumm

IOTK, 2013
EBpooGnurayum
CLN

BaHk Poccun, 4-07-21BR0-8
O6nuraumm

BonraTenekowm, 2
Ob6nurauum

Py6ex-Intoc PernoH, 1
Ob6nuraumm

BaHk CnypT, 2
O6nuraumm

MpkyTckaHepro, 1
O6nurauumn

CraBka kyrnoHa - 11.5 %

Pasmep kynoHa (RUR) - 57.34

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Beinnatsl - 57 340 000
CraBka kynoHa - 7.85 %

Pa3wmep kynoHa (RUR) - 39.14

Ob6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Beinnatel - 39 140 000
CraBka kynoHa - 9.6 %

Paswmep kynona (RUR) - 47.87

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 143 610 000
CraBka kynoHa - 15.1 %

Paawmep kynoHa (RUR) - 75.29

Ob6bem - 600 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 45 174 000
CraBka kynoHa - 13.25 %

Pa3wmep kynoHa (RUR) - 32.94

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma BbinnaTtsl - 32 940 000
CraBka kynoHa - 7.6 %

Pa3mep kynona (RUR) - 37.9

O6bem - 5 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 189 500 000
CraBka kynoHa - 9 %

Paawmep kynoHa (RUR) - 4500

Ob6bem - 3 500 000 000 / RUR

HomwuHan - 100000

OueHo4vHas cymma BbinnaTel - 157 500 000
O6bem - 250 000 000 000 / RUR
HomuHan - 1000

LieHa odepThbl - 100

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

LleHa odepthbl - 100

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

LleHa odepTel - 100

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

Ob6bem - 5 000 000 000 / RUR

HomuHan - 1000

0630p dboHaoBOro pbiHka, 4 aekabpa 2008 r.
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Kpusas goxogHocTn. FocygapcTBeHHbIe, cybdeaepanbHble U MYHUUUNANbHbIE 3MUTEHTbI.
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FORTS.
diovepckl
W ONMNUHOHLI
Ha PTC
Name Ticker
RTS-12.08 RIZ8
GAZR-12.08 Gzz8
GOLD-12.08 GDz8
SBRF-12.08 SRZ8
Si-12.08 SizZ8
LKOH-12.08 LKZ8
VTBR-12.08 VBZ8
VTBR-3.09 VBH9
Si-6.09 SiM9
RTS-3.09 RIH9
BR-12.08 BRZ8
GMKR-12.08 GMz8
Si-3.09 SiH9
SBRF-3.09 SRH9
BR-01.09 BRF9
ROSN-12.08 RNZ8
SILV-12.08 Svz8
RTKM-12.08 RTZ8
SNGR-12.08 SNZ8
Name

GAZR-12.08_101208CA 14000
GAZR-12.08_101208CA 13000
GAZR-12.08_101208CA 12000
RTS-12.08_121208CA 270000
RTS-12.08_121208PA 60000

RTS-12.08_121208CA 95000

RTS-12.08_121208PA 135000
RTS-12.08_121208CA 115000
RTS-12.08_121208CA 135000
RTS-12.08_121208CA 65000

RTS-12.08_121208PA 270000
RTS-12.08_121208PA 200000
RTS-12.08_121208CA 60000

RTS-12.08_121208PA 170000
RTS-12.08_121208CA 200000
RTS-12.08_121208CA 100000
RTS-12.08_121208PA 50000

RTS-12.08_121208CA 80000

RTS-12.08_121208CA 155000
RTS-12.08_121208PA 155000

Hmoeu movzos

UTormn ToprosBowm ceccumn

FORTIS

03.12.08
O6bem B cucteme (USD)  Yucno cpenok
®biouepchi 639 951 641 197048
ONUVOHBI 57 692 568 2306
PTC FORTS ®blouyepchi (akummu)

Time Open Last High Low Deals
03.12.2008 60276 60530 59140 62300 58610 130034
03.12.2008 11153 11263 10940 11550 10862 39690
03.12.2008 775,5 780 772,3 784 765 882
03.12.2008 2147 2155 2111 2228 2076 10806
03.12.2008 28228 28184 28241 28286 28130 1670
03.12.2008 7947 8039 7922 8179 7759 8433
03.12.2008 3028 3022 3012 3100 2987 684
03.12.2008 3094 3153 3125 3189 3029 55
03.12.2008 32356 32500 32590 32590 32300 22
03.12.2008 61598 61530 59990 63225 59575 1177
03.12.2008 46,58 48,18 45,71 48,94 44,92 584
03.12.2008 17141 17400 16700 17700 16550 796
03.12.2008 31058 31100 31140 31174 30900 131
03.12.2008 2175 2190 2162 2299 2111 217
03.12.2008 48,58 50,35 48,04 50,64 47,2 59
03.12.2008 9666 9757 9555 9999 9450 300
03.12.2008 9,49 9,55 9,51 9,69 9,3 61
03.12.2008 19447 18301 20123 20799 18200 54
03.12.2008 16337 16589 16140 16820 16060 144

PTC FORTS ®btloyepchl (akuum)

Ticker Time WA Open Last High Low Deals
GZ14000L8 03.12.2008 130 130 130 130 100 33
GZ13000L8 03.12.2008 237 290 250 290 123 41
GZ12000L8 03.12.2008 414 556 320 653 320 48
RI270000L8 03.12.2008 5 5 5 5 5 8
RI160000X8 03.12.2008 4773 5015 5500 5700 3750 338
RI195000L8 03.12.2008 205 275 200 385 200 16
RI1135000X8 03.12.2008 75414 74200 76330 76330 74200 126
R1115000L8 03.12.2008 70 80 70 80 50 13
R1135000L8 03.12.2008 27 15 10 80 10 58
R165000L8 03.12.2008 3189 4000 2600 4600 2500 175
RI270000X8 03.12.2008 208716 208500 211000 211000 208500 3
RI1200000X8 03.12.2008 140623 139750 141000 141200 139750 43
RI160000L8 03.12.2008 4950 6400 4740 6700 4300 248
RI1170000X8 03.12.2008 110000 110000 110000 110000 110000 27
RI1200000L8 03.12.2008 13 20 35 35 10 21
R1100000L8 03.12.2008 103 200 100 200 55 34
R150000X8 03.12.2008 1855 1900 2045 2295 1600 65
RI180000L8 03.12.2008 440 1140 410 1140 405 70
RI1155000L8 03.12.2008 10 10 5 10 5
RI1155000X8 03.12.2008 93142 93100 95000 95000 93100

DayValue
13 882 586 299
2032 800 981
329 563 887
251 891 522
246 180 409
198 078 475
186 480 991
174 257 853
170 032 446
105512 771
104 499 820
58 245 742
57 271 163
38 555 604
14 400 841
12304 710
11 748 060
9179 128
7106 781

DayValue
340 830 000
313 118 000
144 660 000
75 190 951
59 708 978
56 531 895
55 145 074
46 910 995
42 134 165
34 673 344
29 804 059
26 335 604
21146 930
20 480 135
18 603 022
18 042 690
17 510 375
16 630 654
15 546 411
15 546 411

0630p poHAoOBOro poiHka, 4 gaekabpsa 2008 r.
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Hmozu mopzos Eepona

100&¢82

PeiHkv akunii B EBpone 3 fekabps 2008r. 3akpbinncb NOBbILLIEHNEM BeAyLLMX BUPKEBbLIX MHAEKCOB Ha hOHE KOPNOPaTUBHBIX
HOBOCTEN.

BnaroTBopHOE BnusiHWE Ha POCT KOTMPOBOK OKasanu npeanonoxenus, 4to LleHTpobaHku 6yayT npuknageiBaTbh Gonblue
ycunuin ans ctabunusauum 3KOHOMUYEcKoM cuTyauun. B uvacTHocTu, oxupaetcs, uto 4 fekabps bavk AHrnum n EBponerickuii
LleHTpo6aHK 06BSABAT O CHUXXEHWM NPOLEHTHOW CTaBKM.

AKUMK ronnaHackoro npoussoauTens GuiToBol anekTpoHuky Royal Philips Electronics N.V. nogopoxanu Ha 6,8% Ha doHe
YBENMUYMBLLErOCS KONMMYEeCTBaA KOHTPAKTOB Ha MOCTaBKy €ero ToBapoB. AHAaNOrMyHas CUTyauus CrOXuNacb WM BOKPYr OOHOMo U3
KPYMHEWLMX B MUpe Npomu3BoAUTENEN COTOBbIX TenedoHOB, SNoHcKo-wwBeAcko Sony Ericsson Mobile Communications AB (Sony
Ericsson). Ee akuum nogopoxanu Ha 6%.

B TO ke Bpemsi CHMXeHWeM OTMETWUNUCH LieHHble Bymarn Hemeukon koMmnaHum Infineon Technologies AG, kpynHeriwero B
EBpone npousBoauTens nonynpoBoAHWKOB. KomnaHus cHu3una nporHo3 no obbemy npopax B 2009r. Ha 15%, 4TO mpuBemno k
nafeHuto KOTUpPoBokK ee akunii Ha 40%.

Mo utoram ToproB 3 pekabps 2008r. 6putaHckuii mHaekc FTSE 100 nogHsancsa Ha 47,1 nyHkta (+1,14%) - go 4169,96
nyHkTa, Hemeukmn DAX - Ha 35,45 nyHkta (+0,78%), oo 4567,24 nyHkra, dpaHuysckun CAC 40 - Ha 13,75 nyHkta (+0,44%),
3aKpbIBLUXCL Ha oTMeTke 3166,65 nyHkTa, weeuapckuin SMI - Ha 66,64 nyHkTa (+1,2%) 1 coctaBun 5604,23 nyHkTa, amcTepaamckui
AEX - Ha 0,7 nyHkToB (+0,29%) 1 3akpbinca Ha oTmeTke B 242,04 nyHkta. Obueesponenckuii nHaekc FTSEEurofirst nogHsncsa no
utoram ToproB Ha 4,58 nyHkTa (+0,55%) 1 coctaBun 829,89 nyHkTa.

UK FTSE 100 Germany DAX 30 France CAC 40
¥
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Hmozu mopzoe C1A

doHposble Topru B CLUA 3 gekabpsa 2008r. 3akpbinMcb pOCTOM BeAYLUMX MHAEKCOB. IHBECTOPLI C ONTUMM3MOM BOCTMPUHSNMU
oTYeT uccnegoBatensbckor komnaHnm ComScore INC. 0 TOM, Y4TO MPOAAKN aMEPUKAHCKUX PO3HUYHBIX KOMMNAHWM Yepe3 nHTepHeT 1
Aekabps c.r. Belpocnn Ha 15% B CBA3W C NpasgHUYHBIMK pacnpoaaxamu. Ha atom doHe no utoram TOProB 3aMeTHO MOAOPOXanu
aKkuuyM KoMnaHui TOproBoro cektopa. B yactHocTu, Ha 9,8% Mo utoram TOPros MoAOpOXanu akuuu KpynHeWnwero B MUpe OHMaWH-
marasuHa Amazon.com Inc. Ha 9,4% u 8,7% COOTBETCTBEHHO NO UTOraM TOProB MOAOPOXaNM akumy BTOpoi no BenuumHe B CLUA
[OVICKOHTHOW po3HuYHoM ceTn Target Corp. u YyeTBepTol Mo BenuymHe B cTpaHe cetn yHuBepmaroB Kohl's Corp., a ueHHble Gymaru
kpynHenwero B CLUA putennepa me6enmn Bed Bath & Beyond Inc. nogopoxanu Ha 14,3%.

Mocne nosiBNEHVs AaHHbIX O TOM, YTO NPaBUTENbCTBEHHbIE (PMHAHCOBbLIE BMBAHUA B UMOTEYHbIV PbIHOK CrnocobcTBoBanm
poCTy KonuyecTBa oOpalleHVn 3a UMNOTEYHbIMWU KPeauTaMu, 3aMeTHO MOAOopOXanu akLMU CTPOUTENbHbIX KOMMaHUA U KOMMaHWM
hbVHaHCOBOro cekTopa, NMPUBLINBHOCTL KOTOPbLIX CYLLLECTBEHHO 3aBUCUT OT unotekun. B yactHoctu, Ha 13,4% n 17,4% cooTBETCTBEHHO
no utoram TOProB NofopoXanwu akuuv TpeTbei no BenudvHe B CLUA ctpouTenbHol komnaHum Pulte Homes Inc. n kpynHeiwero
3acTponuka B wrate Heto-[xepcn Hovnanian Enterprises Inc. Ha 15% no ntoram Topros nogopoxanu akuum 6aHka Morgan Stanley,
a akuum J.P.Morgan Chase & Co. n Merrill Lynch & Co. nogopoxanu Ha 6% v 7,5% cOOTBETCTBEHHO.

Ha 25% no utoram TOproB NOAOpPOXanu akummn KpynHenwero B Mupe npousBoautens kapt namatu SanDisk Corp. nocne
MOSIBMEHNS CITyXOB O BO3MOXHOM MPeASIokKEeHUM O NOrMOLLEHUN CO CTOPOHbI AMOHCKOro NPOM3BOAMTENS anekTpoHukn Toshiba Corp.

B 10 e Bpemsi coBceM He Tak brnaronpusaTHO 3aBEPLUMINCE TOPrY AN KPyMNHenLwen B mupe MeaenobbiBatoLLen KoMmnaHum
Freeport-McMoRan, nockonbky MHBECTOpPOB He 0bpafoBarno 3asBreHne KOMNaHnM O PeLLeHny He BbinnadmBaTtb AMBUAEHAbI, a Takke
O CHWXeHUn obbema kanutanosnoxeHu B 2009r. Ha atom choHe akumii Freeport-McMoRan no utoram Topros nofelleBenv Ha
17,3%.

[MoBnuanu Ha Xof TOProB M MaKPOIKOHOMMUYECKME HOBOCTU. Tak, A0 OTKpbITMs ToproB MwuHuctepctBo Tpyaa CLUA
coobLwuno, YTo nokasatenb NPOM3BOAMTENLHOCTV Tpyada B cTpaHe B |l kBapTane 2008r., No OKOHYaTEMbHLIM AAHHBIM, C y4eTOM
Ce30HHbIX konebaHui Bbipoc Ha 1,5% Mo cpaBHeHUIO € NpeabiayLMM KBapTanoMm. [Npu aTom nokasartenb NPoM3BOAMTENbHOCTY TPpyaAa
B npomsbineHHocTn B Il kBaptane 2008r. no cpaBHeHwto co |l kBaptanom 2008r. ymeHbwmnca Ha 2,7%, a no cpasHeHuo c I
kBapTanom 2007r. Bblpoc Ha 0,6%. [MageHne nokasaTensi MPOU3BOAUTENBHOCTM TPyda B MPOMBILLNEHHOCTM B KBapTalibHOM
MNCYUCIIEHMN CTano KpyrnmHeWWwMM 3a BCIHO UCTOPUIO MPOBEAEHUS M3MEpeHui 3Toro nokasatensa ¢ 1987r. Tawke nocrne OTKPbITUS
TOproBon ceccun VIHCTUTYT MeHe[pKepoB Mo noctaBkam onyGnvkoBan AOKNaf, COrflacHO KOTOPOMY WHAEKC AEerOBOW akTMBHOCTU B
cepe ycnyr (ISM index) B CLUA B Hosibpe 2008r. cHuauncs o 37,3 nyHKTa no CPaBHEHUIO C OKTAOPbLCKUM 3Ha4YeHnem B 44,4 nyHkTa.
AHanNUTMKM NPOrHO3MpPOBanu 3HavYeHne NHAeKca Ha ypoBHe 43 MyHKTOB.

Mo wtoram ToproB 3 gekabps 2008r. nHgekc Dow Jones Bbipoc Ha 172,6 nyHkTa (+2,05%) - go 8591,69 nyHkTa, MHOEKC
Nasdaq - Ha 42,58 nyHkTa (+2,94%) - no 1492,38 nyHkTa, nHaekc S&P - Ha 21,93 nyHkTa (+2,58%) - fo 870,74 nyHkTa.
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é JI06apHbLil PHIHOK: Hegpmo

dbloyepchbl Ha Cbipytd HeTb BO BTOPHUK ynamu B LEHE, HECMOTPS Ha HEOXWOaHHOE COKpalleHWe 3anacoB HedTu u
HedTenpoaykToB B CLUA, Tak kak cnabblin cnpoc NPOAOMKUI OKa3biBaTh NMOHMKATENbHOE AaBreHne Ha PbIHOK.

Mo utoram ToproB Ha HblO-MOPKCKOM TOBapHOW OGMpxke KOTMPOBKU SHBAPCKUX (PbHOYEPCOB Ha FMErkytd MarnoCepHUCTYH
HedTb ynanu Ha 17 ueHToB, unu Ha 0,4 npou, 8o 46,79 gonnapa 3a 6appenb, Nnpuyem nageHne ObifIo OTMEYEHO YETBEPTYIO CECCUID
noapsa.

KoTnpoBku blovepcoB Ha HedpTb Mapku Brent Ha ICE B JloHgoHe 3akpbinuch 6e3 uameHeHuin, no 45,44 ponnapa 3a
6appens.

PbiHOK HedbTv npogomkaeT GbiTe 3anepTeiM B HACXOAsLLEN cnvpany, o6ycnoBrneHHon crnabbiM cnpocoMm, KOTOPbIV Bbi3Ban
nageHne KOTUPOBOK (hblOYEPCOB C ypoBHS Bbie 145 gonnapoB 3a 6appenb B utone Huke 50 gonnapos B nocriegHne gHu. Xots
cnpoc Havan crtabunusmposatbest B CLUA, B mmpoBomM macwiTabe oxupgaetcs ero ganbHeviee cokpaweHue. Barclays Capital B
cpeAy BbICTYNWI C MPOrHO30M O TOM, YTO MUPOBOW cnpoc Ha HedTb B 2009 rogy cokpatutcs Ha 130 000 Gappenelt B AeHb, Mo Mepe
TOro, Kak Bce GonbLUee YUCMOo CTPaH BCTYNST B PeLeccuto.

MpeangeHT OpraHusaumm ctpaH-akcnopTepoB HedTn /OMNEK/ Waxmb Xenunb B HTEpBbIO McnaHckon paguoctaHumm RNE,
NMoXoxXe, cornacuncs ¢ TeM, YTO LieHbl MOryT ynacTb elle Huwke. B xode cBoero 3acepanus 29 Hosibpsa B Kaupe OMEK pewwuna He
cokpallaTb HedTeaobblvy, YTO NMOMOrMO MOArOTOBUTL MOYBY ANS MafeHusl LUeH Ha aToi Heperne. «LleHbl MoryT ynacTb 40 O4YeHb,
O4YeHb HM3KOr0 YPOBHSI — 3TO 3aBWUCUT OT CUTyaluu CO CMPOCOM M MpeasioKeHUeM, YPOBHSIMM 3anacoB, a Takke OT Oyayliero
MUPOBOro 3KOHOMMYECKOro pocTax, - ckasan Xenunb. Kak oxupaetcs, OlMEK cokpatut HedTedobbldy Ha CBOEM CreayloLlem
3acefaHun, koTopoe nponaet 19 gekabpst B Amkupe, XOTS 3TU OXUAAHWS Moka U He NpefoTBpaTvunu JanbHenwero cnaja LeH Ha
HedTb.

KoTnpoBku siHBapckux btovepcoB Ha 6eH3nH RBOB no utoram Toproe cHusunuce Ha 1,67 ueHta, unm Ha 1,6 npou, Ao
1,0416 gonnapa 3a rannoH. KoTMpoBKM SSHBApCKMX (PbOYEPCOB HA TOMOYHbLIN Ma3dyT NnogHANncek Ha 8 nyHkToB, unun Ha 0,1 npou, Ao
1,5840 ponnapa 3a ransnoH.
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JIlosapublil DbIHOK: Memarrwi

KoTvpoBku cbioyepcoB Ha 30M0TO B cpeay CHU3MNMUCL Bnarofaps coveTaHuio NMUKBUAALUM NO3ULIMIA hoHAaMU U OXMAAHWIA
OanbHENWnX NUKBMAALMA, a Takke MHEHUI0 O TOM, YTO WHGnNAUMS, BO3MOXHO, He OyaeT npeacTtaBnsTtb cobow npobnemy B
o6o3pumom ByayLiem.

KoTnpoBku dheBpanbcknx gbio4epcoB Ha 30510To no utoram ToproB Ha COMEX, nogpasaeneHnn Hbto-opkckol ToBapHoOM
6upxu, ynanu Ha 12,80 gonnapa go 770,50 gonnapa 3a yHuuto.

Psp cnabbix akoHoMuyecknx AaHHbix 13 CLUA noctynunu yxe B Havane ceccuu, BKIOYasd OTYET O 3aHSTOCTU B YACTHOM
cekTope, onybnukoBaHHbIM Automatic Data Processing n Macroeconomic Advisors, a Takke HeENpon3BOACTBEHHbIN UHAEKC NHCTUTYTa
ynpaeneHusi noctaeBkamu. Kpome TOro, aHanuTUku 3asiBUNW, YTO 3TO O3HA4YaeT MPOAOIHKEHME TeMbl peueccun, B OTnnyme oT
06eCcnoKoeHHOCTU MHMNAUMEN, KOTopble noaaepXanu 6bl LeHbl Ha 30510TO.

Heckonbko aHanMTUKOB Takxke cobinatTcs Ha ykpenneHnue gonnapa CLUA kak Ha dbakTop, NoApbIBaIOLLMIA LieHbl Ha 30510TO.
Moppepxka onsa deBpanbCckmx ObloYepcoB Ha 3011070 ByaeT pacnonoxeHa okono 768-765 gonnapos 3a yHUMIO, a 3aTeM B panioHe
750 ponnapos 3a yHumto. ConpoTuBneHne, HaxoamTca okono 835 Aonnapos 3a yHUMIO.

Cepebpo nokasano cebs ny4iue 3010Ta — KOTMPOBKM MapTOBCKMX (PbloYepCcoB ynanu nuilb Ha 2,5 ueHta go 9,59 gonnapa
3a yHumto. MNogaepkka Ans MapTOBCKMX (hblo4epcoB Ha cepebpo pacnonoxeHa okono 9-8,90 gonnapa 3a yHUMIo, a ConpoTUBREHne —
okono 10,70 gonnapa.

Mexay Tem, MeTanfbl NMAAaTUHOBOW rPynMbl 3aBEpLIMNM CECCUI0 N C HEe3HAYUTENbHbIMWU W3MEHEHVSMU, MoKa
OTCrexmnBanmcb cobblTus B AENPECCUBHON aBTOMPOMBILLIIEHHOCTU. AHBapCckne dblodepchl Ha NnaTuHy no utoram tTopros Ha NYMEX
ynanu B ueHe Ha 2,20 gonnapa go 805,10 gonnapa 3a yHUMio, TorAa kak MapToBCKue dhblovepchl Ha nannaauvin nogopoxanu Ha 55
ueHToB Ao 174,25 ponnapa 3a yHuuio.

WTtoru Topros:

BeyepHuii domkcunHr no 3onoTy B JloHaoHe: 766,25 ponnapa npotus 780 fonnapoB BO BTOPHUK.

LleHa Ha 3onoTo Ha pbiHke cnoT B CLUA Ha 18.30 no MpuHeuyy: 770,35 gonnapa /-12,20 gonnapal.

LleHa dbtodepca Ha 30n0T0 Ha deBpanb: 770,50 gonnapa /-12,80 gonnapal.

LleHa dbtouepca Ha cepebpo Ha mapT: 9,59 ponnapa /-2,5 ueHTal.

LleHa dpbtovepca Ha nnaTuHy Ha siHBapb: 805,10 gonnapa /-2,20 gonnapal.

Llena dbtovepca Ha nannagmin Ha mapT: 174,25 gonnapa /+55 ueHTos/.
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KoHTakTHaa nHdopmaums
OneKTpoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHukos Anekcent Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppavTUHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen

Leonid.Despotuli@banksoyuz.ru
Stanislav.Makeev@banksoyuz.ru

broker@banksoyuz.ru
Mikhail.Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Aleksey.Kapuskin@banksoyuz.ru

PaleylY @banksoyuz.ru
SpasskinAY @banksoyuz.ru

AKLMOHEPHbIN KoMMepYeckuin 6aHk « COKO3»

127006 Mocksa, yn. Jonropykosckas, 4.34, ctp.1

Ten.: (495) 729-5500; chakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

729-55-49 (4-52-80)
729-55-49 (4-53-10)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-51-21)
228-00-08 (4-58-96)

729-55-18 (4-53-68)
4-54-58, 4-56-62, 4-54-34
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM WX LeHHbIX Gymar, Wnv pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpednofiaralT MOSHOTbI MX
onncaHusi. YTBepKaeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENLCTBYIOT O ByAyLLIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yuiep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMN U3NOXKEHHON B HACTOSILLIEM JOKYMEHTE.

Bank COKO3 n cBsi3aHHblE C HUM CTOPOHbI, JOMKHOCTHbIE nuua u/unu coTpyaHukn baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
[OOnsiMU KanuTana KOMMaHuiA Uy BeINOSHATL YCMyr Anst OAHOW Uy GOMbLUEro Yucna KOMMaHWiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/1nu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wwnu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHPNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AENCTBOBaTh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT UMeTb Ui yxe UMern B3auMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMOYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OOHOOBbIA pbiHOK M npodvee). baHk COKO3 moxeTt
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, A0 ero nybnmkaumum.

Bce BblpaXeHHble OLUEeHKN U MHeHUsd, npencrtaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXaktT WCKMNYUTENIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEHTCKoro obecnyxusanus: (495) 729-55-00

0630p poHAoOBOro poiHka, 4 gaekabpsa 2008 r. 19
YnpaBneHue 6pokepckoro o6cnyxmsaHusa m ynpassieHus aktusamu AKb «COHO3» (OAO)



