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HOBOCTU PbIHOK AKLIUIA
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CbIPbEBbIE PbIHKN

HedTb WUsmeHeHne
3akpbiTne
WTI, $/6app. 46.76  -0.62% -53.07%
Brent, $/6app. 447 -2.74% -54.19%
Urals Med, $/6app. 42,19  -2.90% -55.55%
Mertannbi WUsmeHeHne
3akpbiThe
AnoMUHWMIA, $/TOHHA 1569.5  -4.85% -33.57%
Mepnb, $/ToHHa 3423.5 -3.43% -48.94%
. o A * Hukenb, $/ToHHa 9082.0 -5.69% -65.47%
A Dl DAJII LinHk, $/TonHa 1150.5  -2.09% -51.84%
Kypc DRI Cepe6po, $/yHums 9.5  -0.73% -37.32%
Py6./USD 2792 -0.34% 3051070, $/yHuUMs 768.4  -0.56% -10.32%
Py6./EUR 3544 0.39% MnaTtuka, $/yHums 798 0.57% -48.11%
Nannagwii, $/yHuus 171.0 0.00% -53.91%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

NHaekcbl N3meHeHne

3akpbiThe.

LKOH 850 0359 800 0990 2820 2760k RTS 603.33 -2.41% 84%  -2481%  -62.04%  -73.66%

MICEX 567.00 -2.23%  -3.57%  -26.07% -57.21%  -69.98%
0SS 560 e B0 < 05 S Dow Jones 8419.09  3.31% -0.29%  -9.71%  -269%  -36.53%
SIBN 940 0.00% 5397 284% 178 18.33% Nasdaq 1130.00 3.2% 2.07%  -12.63%  -36.38%  -44.07%
SGML 481 148% 1610 -4.96% 490 8.89% FTSE 100 4122.86  1.14% 0.42% 6.15%  -24.18%  -35.62%
GMKN 587 -455% 1687 -3.98% 60.20 -11.47% DAX 453179  0.78% 0.15% -9.14%  -29.38%  -43.39%
. B T S&P500 848.81  3.99% -035%  -12.38%  -33.56%  -42.19%
MTS 2695 192% 11080 3.61% 405  15% MerVal 686.03  4.02% 7.61% 237%  -41.57%  -56.53%
I 555 276 . . 5000 5009 Bovespa 35000.84 0.85% -3.22% -7.72% -34.06% -44.75%

MSCI GEM 503.38  0.43% -1.92%  -13.86%  -448%  -59.59%
NVIK 2080 -1.19% 57  -1.72% 2.90  7.41% MSCI Russia 394.06 -3.25% -7.03%  -258%  -61.41%  -74.35%
WBDF  23.50 7.60% 352.77 -4.13% 15.00 30.43% Hang Seng 13588.66  1.36% 1.64% -5.27%  -33.99% -51.14%
TATN 35.64 0.73% 50.80 7.60% 1.72 4.88% Nikkei 8004.10 1.79% -2.55% -6.68% -36.92% -47.71%
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OCHOBHbIE HOBOCTU
PbIHOK AKLINIA

Nnpexc PTC 603 -2.41%
O6bem Topros PTC 7IMIH. onA. MupoBble pblHKM (DOPMUPYIOT CMELLAHHYK KapTUHY CUFHANoB AJsi POCCUMCKMX MoLa-
[10K; O6LLYI0 KOHBIOHKTYPY K OTKPbITMIO TOPrOB MOXHO OLIEHUTb CKOpEe KakK HeraTuBHYIO.
Obwem Topros MMB5 662 M. py6. AMEepUKaHCKNe MHAEKCbI HAaKaHYHE 3aKOHYMIY HEPAaBHOMEPHYIO TOProByIO CECCUIO POCTOM
(DJ1+2,05%, Nasdag+2,94), ogHako yapy4datoLne MakpO3KOHOMUYECKME AaHHbIE HE Jal0T
JWIIJ,EPbI rIOBbII'UEH"ﬂ/ TBEpAbIX OCHOBAHUI A7 MOBbLIWEHKS,, O YEM CBUAETENbCTBYET M TeKyluas HeraTvBHas
NMOHWXEHMA B PTC AnHaMuka dbtovepcoB Ha uHaekcol CLUA. A3naTckue pbliHKU MPOAEMOHCTPUPOBaNU CMe-
WAHHYI0 AMHAMWKY, a eBponeiickie NoLwaakyu Bpsif M OTKPOKTCS pocToM. KOTupoBKu
OTEeYECTBEHHBIX KOMMaHU MOrin Gbl MOMbITAaTbCS OTbIFPaTh YaCTb BUEPALLUHEro nageHus
LIE ~2.76% (PTC-2,41%, MMBB-2,23), 0aHaKO CUTyaLMsi Ha CbipbeBbIX PbIHKaX MOKa He NpeaocTaBns-

€T BO3MOXHOCTW AJ1s BO30OHOBIEHUS pocTa: UeHbl Ha HerTb BHOBb OGHOBNISIIOT TpexneT-

AKRN | -2.94% HME MUHMMYMbI Ha (DOHE MI0XMX MaKPO3KOHOMUYECKMX AaHHbIX 3 CLLA. B uenom MoxHo
0XUAaTh OT POCCUMIACKOrO (hOHAOBOrO pbiHKA Pa3HOHAMPABIEHHOMO [ABVKEHUS KOTUPOBOK
B MepBOM MOMOBUHE [HSl; 3aTeM HacCTPOEHWs MHBECTOPOB MOryT MOAAEPXaTb peLLeHHs!

DIXY | -4.00% BbaHka AHrnuv 1 ELB no npoueHTHbIM ctaBkam (15:00MCK u 15:45MCK coOTBETCTBEHHO).
[

GAZP ~473% Uctounuk: UK DHeprokanutan

LSRG | -15.79%

-20.0%  -15.0% -10.0%  -5.0% 0.0% 5.0%

JIMAEPLI NOBbLILWWEHUSA/
MOHWXEHUA B MMBB

TrK-5 2@.83%
TrK-6 23.68%
TrK-9 7.14%

\ MGTS -39.35%

\ NVTK  -42.51%
-43,77%

| GMKN
‘ RBCI | -49.77%

‘ SCON -51.34%

-55.0% -35.0% -15.0% 5.0% 25.0%
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KOMMAHUSA OXWAAET MONYYUTb KPYMHbIA YBbITOK MO
CMJI0BbIE MALUUHDI ABYM 3APYBE)XXHbIM KOHTPAKTAM; AOOBMUBAETCA TEPE-
CMOTPA UX CTOMMOCTMU - HETATUBHO

Crano u3eecTHo, 4TOo CunoBble MalUWHbI MOMYT MOHECTM CyLLeCTBEHHble (PMHAHCOBbIE
noTepun B pe3y/bTaTe BbIMNO/IHEHUS ABYX KOHTPAKTOB Ha WM3rOTOB/IEHNE M MOCTaBKy 060-
pynoBanus anst UHaun. Oxupaemble yObITKM KOMMaHuM npeBblwatoT $538 MH. n obyc-
JIOBNEHbI 3HAYMUTENbHBIM YBENNYEHNEM cebeCTOMMOCTV MPOM3BOACTBA MALUMHHBIX 3a/10B
Haj npeaBapuTeNbHbIMM OLEHKaMW, NErUMMM B OCHOBY KOHTPakToB. CMNOBblE MalUWHbI
3aK/OYNIN KOHTPaKTbl HA NMPOEKTUPOBaHWE, NMOCTaBKy, MOHTaX, MYCKO-Hanafky u caady
060pyaoBaHMs MawwuHHbIX 327108 TOC Cunat n TOC bapx B 2004-05 rr. YacTtb pacxonos,
CBSI3aHHbIX C BbIMO/IHEHMEM KOHTPAKTOB, YXXe bbina OTpaXKeHa B OTYETHOCTM KOMMaHUM 3a
2006 1 2007 r.

CunoBble MallMHbl HAaCTaMBalOT Ha AAEKBATHOM 3CKasauMyM CTOMMOCTU KOHTPAKTOB, YTO
dakTnyeckn o3HayaeT ee yaBoeHue. Mexay TeM, npeayCMOTpeHHast KOHTpakTamu dop-
Myna ackanauum He orpaHuyeHa 20% ot ueHbl FOB ocHoBHOro obopyzoBaHus. B cnyyae,
€Cc/M acKanaumsa LeHbl He byaeT ocylectsieHa, CunoBble MaluMHbl 6yayT BbIHYXAEHbI
NPOAOHKMTL BbINOIHEHWE 06513aTENbCTB, C NMEPEHOCOM CPOKOB MX BbiNosiHeHust Ao 2015
r. O4eBMAHO, YTO BbLINOSIHEHUE CTOJb KPYMHOMO 3aBEAOMO YObITOYHOrO 3aKka3a HeraTMBHO
OTpaXkaeTcs Ha (PUHAHCOBbIX pe3ynbTaTax KoMMaHuu, a MHdopMaums O CTOMb AMHAMUY-
HOM pocTe cebecToMMOCTM MPOU3BOACTBA AAeT NPeACTaB/ieHMEe O PUCKaX, CBA3AHHbIX C
MCMONTHEHWEM KOMMAHWEN ApYrX KOHTPaKTOB. M

BAHK BT ObbABWUJ/1 HEKOHCOJINAUPOBAHHbBIE PE3VYJIbTA-
Tbl NO PCBY 3A HOABPb N 11MEC08

BaHk BTE — ronoBHoi 6aHK OAHOMMEHHOW rpynnbl — 06bsIBUS, YTO B HOsSIGpe nosyuwmn
yuncTyto npubblib no PCBY B pa3mepe 9.5 mnpa. py6. ($349 MnH.). Tem caMbiM 6aHK KOM-
MeHCcMpoBasn YacTb YObITKOB, MOMy4YeHHbIX B CEHTSOpe M oKTsbpe. B pesynbraTte uncras
npubbinb HaHka 3a 11mec08 coctaBuna 12.2 mnpa. py6. ($495 mMnH.). OTMETMM, YTO 3a
@HamnorMyHbIM Neproa Npowsioro roga 6aHk Nonyumn YKUCTyro nNpubbiib B pa3mepe 14.8
mnpa. pyb. ($577 MnH.).

PocT uncTolt npubbiu B Hosibpe B 6aHke O6bACHSIIOT NOMyYeHMEM KOMUCCHIA U MPOLEHTOB
no KpeauTaM, a Takke A0X0AaMM OT NEPEOLIEHKU CPeACTB B UHOCTPAHHOW BanoTe. |

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



HOBOCTU KOPOTKO

VHpekc aenosoilt aktneHocTU B cepe ycnyr CLUA (ISM Non-Manufacturing) B Hosibpe ynan go 37,3 nyHKTa no cpaBHEHUIO C 44,4 NyHKTa MecsiLleM paHee,
Npu 3TOM OXWAANOChb Ero CHKEHWE A0 42 NMyHKTOB

MpownssoanTenbHocTb Tpyaa B CLLA B TpeTbeM KBapTasne yBenmuunach Ha 1,3% B rogoBOM BblpaXXEHUM NpY OXXMAAHWM pbiHKa Ha ypoBHe 0,9%. MNpun 3ToM
CTOMMOCTb pabouyeli curbl B MPOLL/IOM KBapTasne yBenmunnach Ha 2,8% (npeaBapuTenbHbIl NnokasaTenb coctasun 3,6%)

Po3HuyHble Npoaaxu B EBpo30HE B 0KTA6pe ynanu Ha 0,8%, oxuaanocb cHmkeHne Ha 0,4%

MNpe3naeHT OMEK LLU.Xenun 3assun, 4to notpebyercs nonroga, 4Ytobbl MMPOBbLIE PbIHKK MepepaboTan UMEIoWMeCs U3NWKN HedTHU, 1 LeHbl Ha Hee
CHOBa MOLUNY BBEPX

CrpaxoBas koMnaHus AIG noanucana cornalieHus o norawweHun KpeanTHblx gecdonTHbix ceornos (CDS) Ha $53,5 Mnpa. nyTeM BbiKyna 3alMLLiEHHbIX UMK
LieHHbIX 6ymar

Mo nporHozamM M3P, no utoram 2008 r. B Poccum 0XMAAeTCs SKOHOMUYECKMIA POCT Ha YpoBHe 6,8%, MHbsILMS — Ha ypoBHe 13,5%

OcBo6oxaeHWe dusnueckux nuuy ot yrnnatel HA®S npy npogaxe LeHHbIX GyMar MOXeT npousoiTu He ¢ 2009, a ¢ 2010 roaa B cBS3U C HEOGXOAUMOCTHIO
[anbHeWLNX COrnacoBaHuii 3Tol Mepbl

NuBectnporpamma Masnpom B 2009 r. coctasnt 920 Mapa. py6. Mpv 3ToM [a3npoM paccMaTpuBaeT BO3MOXHOCTb CHUXKEHUS Kan3aTpaT Ha MHBECTULIMOH-
Hble NpoekTbl Ha 30% B CBSA3M C MaAeHWeM LieH Ha MaTepuanbl

Mo nHcbopmaumn CMU, HK JTYKOWIT Ha 3Tol Heplene MoXeT 06bSBUTL O KOHKPETHBLIX MapaMeTpax NoKyrnku 0NN B McaHckoii Repsol nocne nonyyeHns
MOMOLLM OT POCCUICKMX 6aHKOB, B UMCre KOTOPbIX MOryT 66T C6epbark 1 BTB. 3a akumio Repsol JIYKOIMST MoxeT npeanoxuts 21-22 espo

Cyas no matepuanam K BHeodepenHoMy cobpaHuio akumoHepoB THK-BP XonauHr, koMnaHusa nnaHupyeT MOHOCTbIO O6HOBWUTL COBET AMPEKTOpOB. B
COBET AVMPEKTOPOB BbIABUHYTHI MO 4 NpeAcTaBuUTeNs OT KOHcopumyMa AAP 1 BP 1 0avH HE3aBWUCUMBIN YYacTHUK; cOBpaHve aKLMOHEpPOB COCTOUTCS 22
nekabps

BpuTaHckas Sibir Energy HamepeHa npuobpecty akTuBbl Ha obLlyto cyMMy $340 MIH. Y OLHOTO U3 ee KpyMHeNWnX akuMoHepoB - LLiansbl YMrvpuHckoro
13-3a HeCTabubHOCTN ero (PMHAHCOBOro MOJIOXKEHUS

Ap6uUTpaXxHbIi cys, MockBbl OCTaBWsT 6€3 U3MEHEHWS! peLLeHne 0 HE3aKOHHOCTU KoHconuaaumm TIK-11 nyTem npucoeanHeHnst TOMCKSHepro
MuHuCTp 3HepreTukn PO C.LUMaTko 3asiBun, uto AestenbHocTb MPCK Ypana noaBeprHeTcsi cepbe3Ho NpoBepKe Ha Npo3payHOCTb M MPaBOMEPHOCTb

PoctexHaa3op npuHsAN pelleHne NpoauTb paboTy KOMUCCMM MO paccnefoBaHNMIo MPUYMH aBapun Ha pyAHUKE Ypankanus Ha 2 Hepenu. Takum obpasom,
pe3synbTaTbl paboTbl KOMUCCUM MOTYT CTaTb M3BECTHbI nocne 20 fekabps

Ap6UTpaXcHbIV Cys MOCKBbI YZIOBNETBOPUI MUCK BbiMnenkoMa Kk POCCBA3bKOMHAA30pY, NPU3HAB HEAENCTBUTENbHBIMY UTOMM MPOLUMIOrOAHMX KOHKYPCOB Ha
nonyyernne GSM-vactot Ha [lanbHem Boctoke

MeHepxMeHT AspodsioTa nnaHupyeT k 2015 r. 40BECTU NapK BO3AYLUHbIX CyZI0B KOMMaHWU 10 KOIMYECTBA, AOCTAaTOMHOrO Af1sl €XXEroHON nepeBo3ku 21
MJH. naccaxupoB. Celyac AspocnoT obcnyxuBaeT 6onee 8 MIH. YenoBeK B rof, a BMeCTe C JOYEPHUMM KOMMaHUsMU - cBbiwe 10 MnH. Kpome Toro,
K 2015 roy KOMNaHUA NAaHWPYET YBEMUYUTL NEPEBO3KY Maccaxvpos 6onee yeM B 2 pa3a No CPaBHEHWIO C NPOrHO3HbIMK nokasatensamu 2008 r. - ao
26 MJIH. YenoBeK, a TakXKe YBENUUMTL OO B NEPEBO3KE NACCaXMPOB POCCUNCKMMYM aBUAKOMMaHUSMU Ha perynsipHbix peiicax ao 30-35%. [ns 31oro
A3pocdioT, B YaCTHOCTW, HaMepeH NMPUAEPXXUBATLCS CETEBOM MOAENM NepeBo3ok C hopMUpoBaHMeM xaba B asporopTe LLlepeMeTbeBO, permoHasbHbIX
xabos B Poccun 1 Ha Apyrux LieneBbIX pblHKax

Kopnopauvsi O60poHMpoM BbIKYMNUT y YacTHbIX BraaenbLes 48,76% akuwmii HMO CaTypH 1 58,65% akuumii Y(h1MMCKOro MOTOPOCTPOUTENBHOIO NPOU3BOAC-
TBEHHOro o6beanHeHus (YMMNO) 3a $57,3 MnH.

HauvoHanbHas pesepsHasi kopriopauus (HPK), MyuHopuTapHbiii akumoHep A3podioTa, roToBa BHECTU B YCTaBHbIW KanuTan KOMMaHuM akTueoB Ha $1-1,5
MNpA B O6MeH Ha CHMXKEeHWe A0NM rocyaapcTsa.

AkupoHepbl YPCA 6aHka u MIM-6aHKa CO34atoT eAnHbIi 6aHKOBCKMIA XONAMHT C KanuTanoM 72 Mnpa. py6. 1 akTvBamu 523 mnpa. py6. MNepBbiM Wwarom B
rpoLecce CiMsiHUS CTaHeT 06beanHeHME A0Mel akKLMOHEPOB ABYX GAHKOB B e41HON XONAMHIOBOW KoMMaHuu. MapannensHo ¢ o6beamHeHneM Aonen ak-
LIMOHEPOB B eZIVHYI0 XONAMHIOBYIO KOMMNaHuio ByeT pa3paboTaH AeTanbHbIN MiaH UHTErpaLmm ¢ NepcrekTMBON ero NosHOro UCMOJSIHEHUS U 3aBepLUEHUs]
cnusiHWS AByx 6aHKOB B TeveHve 12-18 mecsaues. Ha npoTskeHun 3Toro nepuoaa Asa 6aHka npofomkaT yHKLMOHMPOBaTb CaMOCTOATENBHO
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KANNEHBAPb NPEACTOSALLUX COBbITUN

03-04 pekabps BaHk AHFMK NpoBeaeT ABYXAHEBHOE 3acefiaHne, Mo UToraM KOTOPOro 06HapoAyeT pelleHne OTHOCUTENbHO pa3Mepa 6a30B0W NPOLIEHTHOI CTaBKK

04 pekabps MwuHucTepcTBo Tpyaa CLUA o6HapoAyeT AaHHbIE O KOMMYECTBE aMEPUKAHCKMX MpakAaH, BriepBble 06paTvBLUMXCS 3@ NocobreM no 6e3paboTule Ha NpoLwsioi Heaene

04 pekabps MwuHwucTepcTeo Toprosnn CLUA ony6nukyeT AaHHble 06 06beMe 3aka3oB MPOMbILLIEHHBIX MPEANPUSTUIA B OKTSEpe

04 pexabps CLUA, 3aka3 Ha ToBapbl ANMTENBHOrO MOJIb30BaHUS, C NONpaBkaMu, OKTS6pb

04 pekabps CLUA, NMpou3BoACTBeHHbIe 3akasbl, By3 yyeTa TpaHCnopTa, OKTA6pb

04 pekabps CLUA, 3aka3bl cpeAcTB Npov3BoAcTBa 6e3 yueTta 060pOHHOro 3akasa MUHYC aBMaums U AeTanu, okTsbpb

04 pekabps CLUA, 3aka3 Ha ToBapbl AMTENBHOIO MOIb30BaHUs 63 yueTa TPaHCMOPTHBIX 3aka30B, OKTA6Pb

04 pekabps PelueHne BaHka AHIIMM NO NPOLIEHTHbIM CTaBkaM, Aekabpb

04 pexabps Ob6beM 30/10TOBaNOTHBLIX pe3epBoB PO

04 pekabps ApbuTpaxHbIii cya CBepANOBCKOI 061acTy paccMOTPUT Mck asponopTta “KonbLoso” (EkaTepuHbypr) K aBuakomnaHumn “anbasna” o B3bICKaHUM 33A0MKEHHOCTH B pasMepe

12 mMnH 909,628 Thic. pybreit 3a HeHaanexallee UCNONHEHNE 0693aTeNbCTB MO AOrOBOPY O HA3EMHOM OBCMYXWBAHWUM BO3AYLLHbIX CYA0B

04 pekabps CraTucTuyeckoe ynpaeneHue EBponeiickoro cotosa ony6nmkyeT nepecMoTpeHHble AaHHbIe 06 3MeHeHWn BBIT eBpo30HbI B TpeTbeM KBapTane

04 pekabps MpoiineT 3acenanune Esponelickoro LieHTpanbHoro 6aHka, No UToram KoToporo 6yaeT 06bsB/IEH YPOBEHb MPOLIEHTHbIX CTaBOK Ha Brivxaiiluee Bpems
04 pekabps Kak oxupaaetcs, Bombardier Inc., Toll Brothers ony6nukyioT ¢h1HaHCOBble MokasaTenu 3a NpoLUeALIniA KBapTan

05 pekabps MHpekc notpebutenbckux LeH PO M-k-M, HOsSI6pb

05 pekabps O6beM aeHexHol 6asbl PO

05 pekabps OAO “CnaBHedTb-MernoHHedTeras” ony6nmkyeT prHAHCOBYIO OTYETHOCTb Mo pesynbTaTam III kapTana 2008 roga

05 pekabps CLLA, Konunuyectso HOBbIX paboumnx MeCT, CO3AaHHbIX B HECENbCKOXO3SAMCTBEHHBIX OTPAC/SX SKOHOMMUKYM 3a MecsiLl, HOSI6pb

05 nekabps CLUA, KonnuyecTBo HOBbIX pabounx MecT, CO3AaHHbIX B MPOM3BOACTBE 3a MecsiLl, HOS6pb

05 nekabps MuHuctepctso Tpyaa CLUA obHapoayeT AaHHble 0 6e3paboTule B Hosibpe

UTOI'A TOPIroB ADR

WUsmeHeHne
KomnaHus Bupxa  3akpbitue$ O6bem $ 3aK;Tb(|:'rue rlpem:(u#;lgcnowr
TNykoiin LSE 28.5 2302949 -0.35 -6.43 -22.34 -58.87 -67.05 113.5 20.56 29 -1.72%
Fasnpom LSE 1573 15346627 D =3.44, =E.2%7) -58.13 -72.26 62.7 10.55 4.02 -2.18%
HJIMK LSE 9.41 243483 8.41 14.76 6.93 -73.11 -76.99 57 4.1 0.82 14.76%
Maruurt LSE 4.51 4.88 28.86 7.89 -59.48 -50.60 135 2.4 12.7 77.56%
Montoc 301010 LSE 9.31 98180 -4.51 -8.73 -12.99 -43.09 -61.20 35.25 5.06 19 -2.00%
Pocrenekom LSE Gil3 6083 3.23 11.98 15.12 -38.34 517/5 74.9 21.5 5l 35.62%
Ork-2 LSE 11.9 0.00 1804.00 852.00 133.33 -23.23 15.5 0.75 0.009 13. %
PocHedTh LSE BiSb) 9258699 -4.29 -14.10 -31.63 -59.59 -65.46 172,558 211 3.49 -4.01%
Ypankanuii LSE 7.05 419356 -11.99 18.69 -67.95 -83.38 -81.07 80.8 3.16 1.79 -21.23%
HOBAT3K LSE 20.8 95717 =1L,11) -7.56 -48.96 -70.03 £72405] 96.9 20 219 -28.28%
Fasnpom HedTb LSE 9.4 8436 0.00 -1.05 -31.39 -59.13 -65.19 42 7.01 1.775 5.92%
TatHedTh LSE 35.64 104953 0.73 8.10 -19.00 -63.41 -70.55 163 14.01 1.64 8.66%
Cesepcranb LSE 2.73 415226 -0.73 -1.44 -26.81 -83.35 -88.23 28.5 1.94 2.7 1.11%
X5 Retail Group LSE 6.37 336968 -0.31 49.88 -38.16 -75.87 -81.41 38.93 4
A®K Cucrema LSE 4.7 310329 -5.81 -10.48 -37.33 -81.09 -88.74 45.37 2.13 0.19 23.68%
I'MK Hopunbckuii
Hukenb LSE 5.87 1835047 -4.55 -15.05 -48.96 -67.00 -78.32 296.5 4.02 68 -13.68%
BTB LSE 2.14 626976 0.00 -6.14 -34.15 -61.23 -79.02 10.5 1.48 0.001 7.00%
CypryTHedTeras LSE 5.6 3054494 -6.67 -10.69 -15.79 -20.34 -54.32 133 2.69 0.585 -4.27%
C6epbaHk DAX -5.62 -29.34 40.48 -31.40 -68.45 381 84 0.765
BuMM-Bunnb-
AaHH NYSE 23.5 148416 6.54 -0.36 -50.30 -69.95 -83.33 145.280 13.42 15 56.67%
Meuen NYSE 4.81 3216884 11.53 -15.51 -48.31 -80.96 -85.36 58.663 3.63 8.5 -81.14%
MocaHepro DAX 2.8 18970 -1.06 1.82 -12.50 -58.21 -83.03 17.26 2.1 0.036 -22.22%
C3T DAX 2 0.00 0.00 -25.93 -63.64 -83.05 12.4 2 0.25 -20.00%
EBpas LSE 7.61 570884 -8.31 16.54 -49.80 -89.37 -90.18 131.25 BV
MTC NYSE 26.99 2712706 5.35 -6.91 -30.14 -60.91 -73.13 105.78 20.17 4.9 10.16%
BbiMnenkom NYSE 8.92 5023313 8.36 -0.23 -40.14 -64.77 =7/2hil3) 45.48 6.39 420 -99.89%
Komcrap LSE 2.4 309953 -4.00 18.23 -19.73 -60.66 -80.94 12.56 1.75 8.5 -71.76%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupexkc MMBB 567.0 W3zm. -2.23%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.23 0.23 0.235 0.222 4831 0.00% 11.65% -23.84% -79.17% -94.44%
OGKC 0.303 0.283 0.315 0.276 7 295 6.32% 34.07% -7.62% -83.17% -90.96%
OGKE 1.185 1.193 1.226 1.153 1576 1.28% 2.16% -3.19% -52.96% -62.24%
TGKC 1.06 1.051 1.18 1.06 10 769 2.02% 9.28% 17.13% -54.09% -79.34%
TGKE 0.005 0.006 0.006 0.005 3605 -8.77% 10.64% 44.44% -62.04% -80.60%
TGKF 0.005 0.005 0.005 0.004 1283 0.00% 17.50% 34.29% -69.68% -81.92%
TGKI 0.002 0.002 0.002 0.001 6270 7.14% 7.14% 7.14% -60.53% -81.25%
Hedtb 1 ras
GAZP 109.8 114 115.25 107.5 10 976 267 -3.68% -0.63% -21.52% -52.16% -61.70%
NVTK 57 57.96 59.5 55.7 24 402 -1.72% 3.64% -43.01% -67.24% -61.74%
LKOH 800 809.95 820 781.77 879 358 -0.99% -5.09% -27.34% -53.18% -61.99%
ROSN 96.62 99.45 99.8 94.55 896 316 -2.40% -8.00% -23.01% -51.20% -57.45%
SNGS 16.099 16.999 17 15.911 304 326 -4.96% -5.97% -9.05% -5.94% -55.97%
SNGSP 5.144 5.2 5.389 5.065 123 620 -2.59% -0.58% -21.60% -42.21% -80.87%
MFGS 189.990 180.560 189.990 180.560 1 -3.90% -4.03% -5.00% -54.87% -84.90%
SIBN 53.970 52.990 55.98 50.5 22628 2.84% 0.48% -19.09% -53.48% -52.94%
TRNFP 6728 6739.140 6778.990 6551.230 16 881 0.41% 2.94% -28.80% -70.87% -87.77%
TATN 50.800 47.060 51.5 44.800 94 453 7.60% 17.32% 24.69% -59.72% -54.46%
TATNP 20.74 20.01 20.950 19.65 4522 -1.24% 0.73% -16.94% -66.82% -71.20%
RITK 53 54.73 55.210 52 27 -1.85% -0.93% -7.02% -65.58% -80.08%
MeTannyprus
GMKN 1687 1781.5 1783.5 1655 661 729 -3.98% -15.09% -39.32% -59.98% -55.07%
PLZL 527 539.440 543 515 73135 -0.19% -4.01% -13.46% -32.00% -56.08%
CHMF 78.300 80.950 80.950 75.130 38 695 -2.00% 3.43% -27.87% -80.81% -73.14%
NLMK 27 25.99 28 234 21670 5.63% 22.06% 8.00% -70.13% -53.92%
TenekoMMyHUKaLumn
RTKM 193.730 202 202 191.700 8112 -1.47% 8.84% -11.98% -30.69% -2.40%
RTKMP 13.69 14.3 14.3 13.59 23523 -3.39% -9.46% -19.47% -53.75% -84.57%
URSI 0.336 0.341 0.363 0.32 107 256 -1.18% 14.29% -7.18% -57.47% -78.48%
NNSI 18.34 18.25 19.23 17.950 3664 -2.34% -0.27% -12.58% -71.08% -88.17%
ESPK 17.15 17.700 179 16.9 119 -1.10% -1.66% -5.51% -71.42% -83.97%
SPTL 6.979 6.801 7 6.602 1540 2.48% 6.88% -8.54% -61.05% -81.87%
ENCO 0.422 0.402 0.422 0.4 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.5 3.746 3.746 3.334 401 4.17% 5.11% -20.45% -65.71% -82.22%
KUBN 0.645 0.704 0.707 0.629 160 -6.79% -1.23% -37.68% -71.33% -86.28%
MGTS 233.5 233.5 233.5 233.5 0 1.52% -10.15% -31.32% -69.68% -62.64%
RBCI 21.6 22.49 24.940 21.6 1382 -1.37% -5.05% -43.40% -86.99% -92.62%

BaHKOBCKUI CEKTOp

SBER 21.01 22.15 22.200 20.73 3068 805 -4.72% -12.60% -26.00% -62.65% #DIV/0!
SBERP 9.15 9.52 9.59 9.07 123 363 -3.68% -8.86% -29.56% -70.57% -86.77%
mmbm 700 714 714 700 100 -1.41% -0.71% -3.84% -32.56% -42.18%
vzrz 299 310 310 295.230 80 -3.55% -5.08% -6.57% -70.63% -78.64%
rosb 98.900 98.980 104.970 91 157 4.11% 4.11% -0.87% -25.64% -47.11%
MawmnHocTpoenue

AVAZP 1.92 1.98 1.98 1.88 1458 -0.52% -1.54% -39.05% -79.38% -78.88%
AVAZ 6.39 6.25 7.8 6.06 847 5.97% 3.57% -15.92% -65.92% -62.41%
KMAZ 26.01 27 27.940 24.75 115 0.04% -1.51% -42.20% -69.96% -47.45%
UAZA 1.252 1.249 1.264 1.165 2 0.24% -1.34% -15.46% -56.24% -51.85%
IRKT 2.8 2.937 2.937 2.701 363 -1.41% 2.00% -38.12% -78.63% -89.36%

MNMoTpe6utenbckuit cektop

PKBA 399 399.920 399.930 384 1061 0.08% 2.31% 0.00% -52.50% -64.53%
APTK 97.590 98.990 99.790 96.010 277 2.19% -4.32% -30.29% -82.76% -93.41%
SCON 191 180 198 176 570 3.80% -4.45% -46.94% -70.84% -72.60%
KLNA 195 191.01 201.47 190.1 55 -2.26% -11.36% -37.52% -65.49% -85.57%
LEKZ 2065 1853.9 2212 1853.9 2249 0.00% 3.10% 2.74% -3.05% 0.00%
MGNT 356.510 359.990 362 354.010 1120 0.14% 13.54% -7.88% -63.43% -61.25%
GRAZ 23.7 24 24 23.45 24 0.89% 3.04% -36.80% -80.77% -76.87%
Mpouee

AFLT 47.800 48.16 49.5 46.5 18 766 -1.85% -3.43% -20.07% -31.27% -20.00%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 603 Change -2.41%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKC 0.011 0.011 0.011 0.011 0.009 1.94% 110.00% -83.85% -92.66% -92.11%
TGKI 0.000 0.000 0.000 0.000 0.024 -44.44% -64.29% -84.38% -83.33% -83.33%
Hedtb 1 ras
GAZP 3.83 4.051 4.051 3.83 2.107 -4.73% -5.90% -28.41% -55.82% -64.93%
LKOH 28.2 28.3 29.1 28.2 0.677 -2.76% -9.03% -30.80% -58.28% -64.75%
ROSN 3.43 3.48 3.49 3.43 0.103 -1.72% -10.91% -20.23% -60.25% -60.57%
TATN 1.72 1.72 1.72 1.72 0.034 4.88% 10.97% -54.86% -78.39% -58.55%
Mertannyprus
GMKN 60.2 62.6 62.6 60.2 0.662 -11.47% -22.82% -42.12% -65.99% -55.57%
TenekoMMyHUKaumn
NNSI 0.67 0.67 0.67 0.67 0.034 -1.18% -6.94% -65.64% -84.94% -88.04%
ENCO 0.012 0.012 0.012 0.012 0.038 0.00% -26.38% -65.71% -87.88% -88.35%

BaHKOBCKWIi ceKTop

SBER 0.736 0.79 0.79 0.736 3.238 -3.79% -15.89% -33.99% -66.85% -76.57%

NoTtpe6utenbckuii cekTop

SCON 7 7 7 7 0.010 -30.00% -65.00% -72.87% -69.57% -73.83%
Mpouee
AFLT 1.65 1.65 1.65 1.65 0.083 -5.71% -22.17% -46.77% -58.44% -26.67%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



