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Buepa Ha HeraTMBHOM BHeLIHEM (QOHE PbIHOK OTKPbIICA C GONbLUMM rANOM BHU3. TeM He MeHee,
BGONbLINHCTBO Y4aCTHUKOB PbIHKa YBMAENO B 3TOM BO3MOXHOCTb KynuTb MOAeELleBne, B pesynbrarte
Yero KOTMPOBKM AOCTATOYHO ObICTPO pa3BepHYNMCb U HaYanu yBepeHHo HabupaTb BbICOTY. «Bbbikam»
nomMoranu pactywme (pbloyepcbl Ha amMepuKaHCKMe WHOEKCbl, «3erieHewowasa» Espona v Hennoxo
nogpactarowan HedpTb. K 06eny 60MbLWMHCTBO NMKBUAHbLIX aKUMW BbIWO B NPWUNYHBLIA NSOC, a
HekoTopble (YpanceasbmHgopM, TaTHedpTb) M BoBce nogpocnu 6onee 10%. Tem He MeHee,
AVHaMUKa TOProB NOCNeaHUX ABYX 4YacoB Oblfia HECKONbKO cTpaHHoW. OBbIYHO ecnn B TeYeHne AHS
no akumsam HabnogaeTca HEMnmoxXom pocT, U AMepuka «3efeHeeT», TO Nof 3aHaBec TOProB poCT
yCUnmBaeTCcs, TO eCTb NPOMCXOANT TaK Ha3blBaeMbI «BbIHOC». Buepa ke 3aToro He NpPoOn3oLLso, U
nocregHMe [Ba 4aca Cceccum TOpru Mpoxoaunn MpPpUMEePHO Ha OAHOM YPOBHE. 3JTO OYeHb
HanomuHarno pacnpogaxy. A nogobHoe noBeaeHne pbiHka SOMKHO HACTOPOXNUTb «ObIKOB», BeAb OHO
rOBOPUT O HEKOEW HEeYBEPEHHOCTM HACTYNaBLINX B AafibHENLEM NPOAOIPKEHUN POCTa.
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Nccnepysa 2-yacoson rpacdmk nHaekca MMBB, Buanm, 4TO OTKPbLIBLUMCHL C GOMbLUMM F3MNOM BHU3,
LUeHbl cpa3y OOCTUMM LN CHWXKEHUS B NULE BbICOTbI «TpeyrofibHuKa» (545-555 nn.), KoTopyto Mbl
BYEpa ONpedenunu B KayeCTBE OCHOBHOW nopaepXku. M oobuBLIMCL CBOEW LENn «MULLIKU»
ocnabunu npecc, YeM He NPEMUHYIM BOCMNONb30BaTbCA «Oblkn». B pesynbTate KOTMPOBKU BbILAN B
Hennoxon nntc. TeM He MeHee, pagoBaTbCs «bblkam» Noka paHo, BeAb MHAEKC «MNoO 2-M Yyacam» no
B.Ynnbsamcy HaxoguTcsi B npojaxe, a «no AHAM» BHe no3vumn. CurHan Ha nokynky B nuvue
paktanag (622,46 n.) pacnosioXeH OTHOCUTENbHO BbLICOKO OT TeKyWMUX UeH, MNo3ToMy
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npegnonaraem, 4To O6yaeTr copmmpoBaH HOBbI Gonee HU3kuMM pakTan. Ha cerogHs B ponwu
COMpPOTUBIIEHUA BLICTYNUT “s-Hasa nuHuA (8*) naparwowero kaHana (8-8****). OCHOBHbLIM Xe peadyToMm
«MeaBexben» OOOpOHbl, Kak Mbl nucanu paHee, SBNSETCS AHEBHOW dpakran Ha nokynky H
(637,9 n.). N TonbKko ero yBepeHHoe NpeogorieHne OTKPOoeT «Oblkam» pagyXHble NepcrnekTUBhbI.

CerogHs ¢ yTpa BHeLWHUA (POH YMEepeHHO-No3nTUBHbIN. HakaHyHe pbiHkn CLUA nocne cunbHOro
nageHna OHEM paHee Hennoxo nogpocnu (nHaekc DJIA Bblpoc 6Gonee yem Ha 3%), npasga
NaTtuHckas Amepuka B nuue bpasunuum 6bina 6onee coepxaHHa Ha ceBepOaMepUKaHCKUA «Bblumi»
onTUMM3M K nogpocna scero Ha 0,7%. Cenyac curHasbl C MMPOBBLIX PbIHKOB MPOTUBOPEYMBLI — €CNn
A31s NnpenMyLLIeCTBEHHO «3eneHeeT», TO (hbloYepChbl Ha aMepUKaHCKUe MHAEKChI CHmxkatoTes. HedTb
3a BYepalLlHMi OeHb NpoJorkunia nageHue, Ho cemyac HEMHOro nogpacraet. Tak 4To, XoTa BYepa
«OblKM» CNpaBUNMCb CO CBOEW 3adayven M He Janu oTnpaBuTb cebst Ha MSACOKOMOWHAT, TeM He
MeHee, pa3BuTue ganbHeunLwero HacTynneHns oCTaéTcsa nog BONpPOCOM.

Bl-lepa Mbl peKkoMeHaoBasrim NCKkatb MOMEHT O5d BOCCTaHOBJIEHUA AnVHHOW no3uumn. CerogHs BBUOY
BblLLIECKa3aHHOIro pekomMmeHagyem «JioHm» BCE Xe NPUKPbLITL A5A AanbHenwero nepes3axoaa.
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