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HOBOCTU PbIHOK AKLIUIA

Ork-1 Nupexc MMBbB 3a peHb
KomnaHnusa obHapoposana oT4eTHOCTb no MCOO 3a 9 MonoxwuTenbHas AvHaMuKa, NPOAEMOHCTPU-
mecsiues 2008 roga - NMO3UTUBHO  >>> cTp. 3 585 pOBaHHasi BCEMW OCHOBHbIMU 3apybeXxHbIMU
580
575 NoLWaAKaMu, CEroAHs MOXET MO3BONUTb
AMNTEYHASA CETb 36.6 ggg POCCUICKIM PbIHKaM OTKPBITLCS «B MIIOCE»,
AnTeyHas ceTb 36.6 06bsiBUNA HeayaMpoBaHHblE hu- 560 0[IHAKO Ha [BWXEHME KOTMPOBOK B TEYEHUE AHSA
HaHcoBble pe3ysnbTaThl 3a 3kB08 1 9mMec08 no MCOO ggg CWNbHelLEee BNMSIHUE MOMYT OKasaTb CBEXWE
>>> c1p. 3 gjg MaKpPO3KOHOMUYECKME fiaHHbIe...>>> CTp. 2
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nonb3y CTPYKTyp PocobopoHakcnopta  >>> cTp. 4

CbIPbEBbIE PbIHKN

HedTb WUsmeHeHne
3akpbiTne
WTIL, $/6app. 47.02  -4.70% -52.81%
Brent, $/6app. 46.0 -4.05% -52.91%
Urals Med, $/6app. 43.44  -4.28% -54.23%
Mertannbi WUsmeHeHne
3akpbiThe
AntoMuHNiA, $/TOHHA 1653.8  -1.85% -30.00%
Mepnb, $/ToHHa 3535.5 -1.57% -47.27%
. o A * Hukenb, $/ToHHa 9388.0 -4.35% -64.30%
A Dl DAJII LinHk, $/TonHa 1169.0  -2.42% -51.07%
Kypc DRI Cepe6po, $/yHums 9.5  -0.94% -37.84%
Py6./USD 28.02  0.27% 3051070, $/yHuUMs 778.9  -0.40% -9.09%
Py6./EUR 3530 -0.30% MnaTtuHa, $/yHumns 817.5 2.70% -46.85%
Nannagwii, $/yHuus 171.0 1.18% -53.91%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI

NHaekcbl N3meHeHne

3akpbiThe.

N 860 2 Boros 0o 2900 0emn RTS 618.26 -2.15%  -10.72%  -22.95%  -62.75%  -73.01%

MICEX 579.91  2.23% 2.56%  -2438%  -57.64%  -69.3 %
BNGS 60082606 6ot Z e N 00 8i17% Dow Jones 8149.09 7.7 % 1.28%  -12.61%  -2941%  -38.57%
SIBN 940 273% 5248 386% 178 18.33% Nasdagq 1091.16  3.56% 211%  -1534%  -38.92%  -45.8 %
SGML 425 3222% 1694 7.1% 490 8.89% FTSE 100 406549  1.41% -1.16%  -5.81%  -26.65%  -36.35%
GMKN 615 0.33% 1757 -4.05% 68.00 -4.23% DAX 439479  3.12% 0.63%  -9.15%  -3048%  -43.83%
Ty T e S&P500 816.21 -8.93% 2.02%  -1575%  -36.37%  -44.41%
MTS 2735 53500 1148 647% 405  125% Merval 659.52  -6.05% 6.25%  -1.58%  -43.58%  -58.21%
e B Bovespa 3474050  0.75% 0.54%  -6.06%  -35.67%  -45.21%

MSCI GEM 501.22  -2.37% 017%  -12.15%  -46.02%  -59.76%
NVIK  21.05 2.68% 58  265% 290 741% MSCI Russia 407.30  1.46% -6.89%  -22.87%  -62.12%  -73.49%
WBDF  21.84 6.54% 367.98 1151% 1500 30.43% Hang Seng 13405.85 -4.98% 4.09%  -4.03%  -36.29%  -51.8%
TATN 35.38 14.13% 47.21 12.40% 1.64 19.71% Nikkei 7863.69 -6.35% -5.53% -8.32% -37.64% -48.63%
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3HaueHue WU3meHeHne

WHpekc PTC 618 -2.15%
0O6bem Topros PTC 16 MnH. gonn.
O6bem Topros MMBB 837 MrH. py6.
JINOEPDbI NOBbLILWWEHNSA/
NMOHWKEHUA B PTC
NNSI | 4.31%
SNGS 3.17%
FEES D 2.08%

AKRN |

-3.77%

HYDR | -6.25%

| cHMF | -690%
| ROSN | -10.51%
| DIXY | -10.71%
-15.0% -100% -50%  0.0%  50%  10.0%
JINQEPDLI NOBLILWEHUA/
NMOHWMKXEHNA B MMBbB
TrK-5 39.02%
K6 || 23.68%
LEKZ ] 2.13%
MGTS  -39.35%
@ -41.43%
NVTK @ -41.50%
‘ RBCI | -49.07%
‘ SCON | -53-12%
-55.0% -35.0% -150% 5.0% 25.0% 45.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MonoxuTtenbHasi AYHAMUKa, MPOAEMOHCTPUPOBAHHAs BCEMW OCHOBHBIMU 3apy6exHbIMU
NoLWazKaMm1, CEroAHsi MOXET MO3BONUTb POCCUICKUM PbIHKAM OTKPbITHCS «B MJOCE»,
O[HaKO Ha ABWXKEHWE KOTUPOBOK B TEYEHME [HSI CWNbHElllee BAMSIHWUE MOryT OKa3aTb
CBeXM1e MaKpO3KOHOMUYECKUE AaHHbIE.

HakaHyHe Mo pe3ynbTaTaM BOMATW/IbHOM CECCUMM aMEpUKaHCKUE WMHAEKChl CyMenu 3a-
(bVKCMpoBaTb OTCKOK MOC/E CUIbHEWWero nageHus B noHegenbHuk (DJI+3,31%,
Nasdaqg+3,70%). MoBofoM Ans MOMOXMTENBHON KOPPEKLMM MOCIYXWUIU 06HaZeXMBato-
LLMe HOBOCTM CO CTOPOHbI aBTOMPOM3BOAUTENEN U (DUHAHCOBOrO CEKTOPA; B TO XKe BPeMS,
CTOWUT OTMETUTb KpaliHe HeyBepeHHbIV XapakTep NpoAeMOHCTPUPOBAHHON BYepa AMHAMW-
K. Kpome Toro, CbipbeBbIE PbIHKM MOKa HE CMOT/ NEPENIOMUTb HUCXOAALLYIO ANHAMUKY:
nocne AOCTVKEHUSI TPEXIIETHUX MUHUMYMOB LieHbl Ha HedTb B HacTosiLLee BpeMsi CKOp-
PEKTUPOBaNNCh NWLLL HA AONM MpoLeHTa. B cnyyae, ecnn aasBneHne Ha HedTAHblE dblo-
Yepchbl NPOAOMKMTCS, ByMaru poccuiickmx HedTerazoBbiX KOMMaHWIA, Kak ¥ OTEYECTBEHHBI
(DOHAOBbIN PbIHOK B LIE/IOM, MOTYT BHOBb YCTPEMUTLCS K OGHOBNIEHMIO JIOKaIbHbIX MUHM-
MyMOB. CerofHs e pbIHOK 6yeT OPUEHTUPOBAH Ha AMHAMWKY €BPONENCKUX 1 aMepyKaH-
CKMX NOLWAAoK, KOTopasi, B CBOK o4epeab, byaeT onpeaenstbcst 061nbHO Ny6ankyeMbiMm
cTaTAaHHbIMU. B yacTHocTu, B 13:00MCK BbIaeT cTaTUCTMKa EBPO30HBI MO PO3HWYHBIM
npogaxam, B 15:00MCK — paHHble o unoteke B CLUA, B 16:15MCK — amepukaHckas
cratuctuka no 6e3pabotuvue. TpaauuMOHHO 60MbLUIOE BAMSIHWE HA AMHAMWKY CblpbeBbIX
PbIHKOB, @ 3HAYWUT, U HA KOTUPOBKM POCCUICKMX aKLMIA, OKaXKYT AaHHbIE MO 3arnacaM sHep-
roHocuteneit B CLLA, ny6nvkyemble B NMOMOBMHE CEAbMOrO MO MOCKOBCKOMY BpPEMEHU.H

Uctounuk: UK dHeprokanurtan
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OrkK-1 KOMMNAHUA OBHAPOAOBAJIA OTYETHOCTb NO MC®O 3A 9
MECSALEB 2008 rogA - NO3UTUBHO
OrK-1 ony6nukoBana NnpoMexyToyHble pe3ynbTaTbl o MCOO 3a 9mMec08, koTopble cBuae-
TENbCTBYIOT O COXPaHEHUM TEMIMOB POCTa MokasaTenell KOMNaHWM B 3 KBapTase TeKyLLIEero
roga. Mpu aToM obpallaeT Ha cebsi BHUMaHWE 3HauuTeNbHbIN pocT obsizaTenbcts OMK-
1: npuBaTu3auMs KOMMNaHWM, KOTOPas AOMHKHA 6bina BbICTYNUTb OCHOBHBIM MCTOYHWKOM
CpeacTB AJist O6LUMPHON MHBECTNPOrPaMMbl, He COCTOSNIACh, M MEHEMKMEHT BbIHYXAEHUM
WATW Ha pacluMpeHne UCMNob30BaHWs 3aeMHOro KanuTana. Ha koHew, 3k808 oblas cymma

06513aTeNbCTB BbIpOC/a B MONTOpa pasa r-K-r B A0JIIAPOBOM BbIPAXEHWM U COCTaBMIIA
$651 MnH.

9mec08 9mec07 /i3m.

Bbipyuka 1598.1 1258.0 27.0%
Pacxoabl Mo Tekylel AesTenbHOCTH 15179 11756 29.1%
MpubbINb OT TeKyLLeN AesTENbHOCTU 80.1 82.5 -2.8%
MpnbbINb A0 HAaNOroobnoXxeHns 73.5 79.3 -7.3%
Yucrast npubbib 59.8 42.9 39.5%

UcTtounuk: gaHHble komnanuu, UK dHeprokanutan

B 3kB08 OrK-1 yganocb coxpaHuTb AOCTaTOYHO BbICOKME TEMIMbl POCTa BbIPYYKW, OAHAKO
orepexaroLLas AMHaM1Ka pacxofoB NpvBesa K NaeHuio HOPMbl ONEPaLMOHHON NPUBbINN.
3HaunTENbHbIV POCT YMCTON NPUBHINM KOMMaHUM 06YCITOBNIEH NPEXAE BCErO YMEHbLUEHVEM
pacxof0B MO Hanory Ha Npubbiib (YTOYHEHWEM AeKnapauuii 3a Npeabiayluve nepruoabl), U
Ha (oHe B LieNIoM HEBLICOKOW peHTabenbHOCTM Bu3Heca Bpsid /I MOXET paccMaTpyBaTh-
€S KaK 3HauMMbIi (DAKTOP MHBECTULIMOHHONW MpuBnekatensHocTn OMK-1. B To e Bpems
BbICOKOE KauyecTBO akTvBoB OK-1 no-npexHeMy no3BossieT CUMTaTbh KOMMaHUIO OAHOW M3
caMblX npusnekaTenbHbix B cermeHTe OIK. Pacnonoxenue sxogswmx B OFK MP3C MUHK-
MU3MPYET PUCKM NOTEPY CMPOCa CO CTOPOHbI KPYMHbIX MOTpebuTeneil B pesynbTaTe ox/lax-
[EHUSI SKOHOMUYECKOW aKTUBHOCTU, @ TO, YTO KOMMaHWs He ycrena 063aBecTUCh YaCTHbIM
«CTpaTeroM», OCTaBLUMCb NOA KOHTPOSIEM rOCyAapCTBa, MOXET CbirpaTb MOMOXKUTENBHYIO
pOSib B C/TIOXHbIX YCIIOBUSAX, B KOTOPbIX MPEACTOUT (YHKLUMOHMPOBATL 3N1EKTPO3HEPreThKe
B Crieaytolme Mecsubl. |

ANTEYHAA CETb 36.6 ObbABWUJ/IA HEAYAUPOBAHHbIE ®U-
ANTEYHAA CETb 36.6 HAHCOBDbBIE PE3YJIbTATbI 3A 3KB08 K 9MECO08 N0 MC®»0

AnTeyHas ceTb 36.6 0b6bsBMNA HEOAHO3HayHble (MHAHCOBbIE pe3ynbTaThl 3a 3kB08 K
9mec08 no MCHO. KomnaHusi, HEOXXWAAHHO ANS YYaCTHWUKOB PblHKA, MOMy4una YUCTYIo
npubbiib Mo pe3ynbTataM 3kB08, UTO MO3BOMUIO €l 3HAUMTENIBHO COKPaTUTL YBbITKM MO
utoram 9mMec08. OfHaKO NONOXKUTENbHbIN 3(DdEKT Ha YPOBHE YMCTON NpUbLITN 06yCNoB-
JleH pa3oBoOV caenkor no npoaaxe gonv B 3MUD HeaBMXMMOCTM, @ Takke CTabuibHO
XOPOLUMMK MOKasaTensaMn Npov3BOACTBEHHOrO MoApasaeneHus rpynnel - Bepodapma.
Cpean NO3MTMBHBLIX MOMEHTOB OTMETUM TakKe AOCTMXKEHME MOMOXKUTENBHOMO 3HAYeHUs
EBITDA B po3HuyHOM noapasgeneHun B 3kB08 6narogaps CyLieCTBEHHOMY COKpaLLeHUIo
[0NM ONepaLMOHHBIX PacXOA0B B BbIpyYKe.

KoHconmanpoBaHHble NpofaXxu rpynnbl BbIPOCAN Ha 27% no cpaBHeHwuio ¢ 3kB07 go $254
MSH. 1 Ha 38% no cpaBHeHwto ¢ 9Mec07 po $813 MnH. Haubonblumii Bknag B obLymii
pe3ynbTaT, Kak 1 Mpexzae, BHEC PO3HUYHbLIA CErMEHT, NokKasaB pocT Ha 34% (3kB08) u
Ha 43% (9mec08). Takas AMHaMMKa AOCTUrHyTa KakK 3a CYeT npuobpeTeHns n OTKpbI-
TWS HOBbIX anTeK, TaK M 3a CYET pPOCTa COMOCTaBMMbIX npoaax Ha 20% (3ks08) n 18%
(9mec08).

Banosas npubbinb rpynnbl yBenuumnack Ha 41% no cpasHeHwio ¢ 3kB07 Ao $91 MnH.
Banosasi npubbinb 3a 9Mec08 coctasuna $273 MnH. (+40% k 9mec07). Ynyywmnmcb no-
KasaTenn BasioBOM Mapxu, B T.4. 3a CYET yBENMYEHUS) AAHHOMO MoKa3aTessi B PO3HUYHOM
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cermMeHTe € 26% A0 31.1% B KBapTasbHOM UCHUCTIEHWN.

Mokazatenb EBITDA 3a 3kB08 coctaBun $11 MfH. MO3UTUBHO, YTO PO3HMYHbIA CEMMEHT B
3kB08 Bblwen Ha nonoxuTesnbHbii EBITDA B pasmepe $0.5 mnH. EBITDA 3a 9mec08 co-
craBun $20.3 M/H., YBENMUMBLLMCL Ha 59% MO CpaBHEHMIO C aHaNOrMYHbIM MokKasaTenem
npowunoro roaa. PentabensHoctb no EBITDA Bbipocna A0 2.5% npotus 2.2% 3a 9mec07.

B 3kB08 koMnaHus mokasana YnCTyto Npubbinb B pasMepe $3.6 MH. NpOTMB ybbiTKa B
pa3mepe $25 M/H. 3a aHanorMyHbIN NepyoA NpOLLIOro roga. Takol nokasaTtesnb 06ycoBs-
JIeH YacTMuHOM npogaxelt fonu B 3MND HeasmxumocTy (pasoBasi NpubbIIb B pa3Mepe
$16.9 MSIH.), XOPOWMUMM MOKA3aTeNSMU MPOU3BOACTBEHHOrO MOAPA3AeNeHns U MoBbllle-
HUEM onepaLMoHHON 3hhEKTUBHOCTY PO3HUYHOIO NOApa3aesnieHus. B pesynbtate ybbiTok
KoMnaHum 3a 9mec08 cokpatunncsa Ha 89% No CpaBHEHMIO C @HaNOrMYHbLIM NEPUOAOM Npo-
LuI0ro roga v coctaBun $4.5 MAH.

OCHOBHbIE ®MUHAHCOBDIE PE3Y/IbTATbI ANTEYHOW CETM 36.6 3A 2007 rop,

10 MCPQ
3kB08 3kB07 u3Mm., % 9mec08 9mec07 u3Mm., %
Mpopaxu 254.4 200.2 27% 813.2 590.6 38%
PozHuua 207.5 154.6 34% 655.7 457.5 43%
Bepodapm 41.4 32.5 27% 128.0 92.1 39%
Banosasi npu6bunib 91.2 64.9 41% 273.4 195.7 40%
PozHuua 64.6 43.4 49% 179.3 126.7 42%
Bepodapm 25.0 18.7 34% 83.7 55.4 51%
EBITDA 10.6 -2.2 20.3 12.8 59%
PozHuua 0.5 -10.5 -20.6 -15.7 31%
Bepodapm 10.8 7.5 44% 39.4 24.5 61%
UYucrasa npubbuib 3.6 -25.0 -4.5 -41.9 -89%
PozHuua -2.5 -31.1 -92% -31.3 -60.7 -48%
Bepodapm 7.0 4.9 43% 26.4 16.0 65%
Banosasi Mapxa 35.8% 32.4% 33.6% 33.1%
Mapxa no EBITDA 4.2% 2.5% 2.2%
Yncras mapxa 1.4%

UcTtouHuK: paHHble KOMNaHuK, pacyeTtbl UK dHeprokanuran

KOH®JIMKT AKLUWMOHEPOB HIMO CATYPH PA3PELLEH B NMOJIb3yY
HIl 0 CATyP H CTPYKTYP POCOBOPOH3KCIMOPTA

KoHTponbHbIl nakeT HIMO CaTypH 6yneTt nepeaaH cTpykTypam Poco6opoHakcrnopta. 0O60-

POHMPOM - [O4YepHsist CTPYKTypa PocobopoHakcnopTa - AaBHO Ben ¢ MeHemxMeHToM Ca-

TypHa MeperoBopbl O BbIKyMe UX NakeTa Ana MHTerpauuv npeanpuatns B opMmpyemyto
ObbeanHeHHyo ABUraTenecTpouTeNbHYI0 KOprnopaLuio.

Ceituac 38% akumii HMO CaTypH HaxoauTcsl B COBCTBEHHOCTV FOCYAapCTBa M nepeaaHsbl
O6opoHnpomy. MeHemxmeHTy HIMO CaTypH npeanoxeHo npoaath kopropaumn O60poHn-
poM 13% akuuii, KOTOPbIX FOCYAAPCTBY HEe XBaTaEeT AJIst KOHTPOSISt HAZ KOMMaHUen.

Takvm 06pa3oM, rocyAapCTBEHHbIE YNHOBHWKM, Pa3peLLnnv AOMroNeTHUI Crop C MEHeX-
MEeHTOM KoMmnauun HIMO CaTypH Mo noBoZy KOHTPOMsSl Haj KoMmnaHuen. MosoaoM ansi
nofobHOro nyTu peleHnst KoHdMKTa nocnyxunu npobnembl HMNO CaTypH ¢ peduHaH-
CVMpOBaHUEM 3aA0/mkeHHOCTU. Mpopaxa 13% akuuii KoMNaHuM SIBMISIETCSl YCIOBUEM ANs
rocroaAepXXkn KomnaHun. [ins pecmHaHCMpoBaHUS AOMTOB NpeAnpusaTUS, OKa3aBLLEerocs
B CJIOKHOM MOJIOXXEHUM, NpeanosiaraeTcs 3a4eiCTBOBaTbh KpeanTHble pecypchl BHelusko-
HombaHka n BTB.

Tatoke MeHemkMeHT HIMO CaTypH 03Byunn niaHbl 06 YBOSIbHEHWM B Gavbkalne Cpoku 4
TbIC. COTPYAHUKOB, a BMOCNEeACTBUM - 17 TbIC. YesioBeK. [JaHHOe peLueHne MeHeMKMEHTa
CTaBWT MOZ BOMPOC peanv3aumio aMBMLUMO3HbIX MIaHOB MO HanazKke CEpPUNHOrO Mpoms-
BOZCTBa ABurateneil SaM-146 ans camoneTos SSJ-100.m
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HOBOCTU KOPOTKO

HacdToras YkpanHbl K HAaCTOSILLEMY MOMEHTY MOSIHOCTBLIO HE paccuMTasncs ¢ Fa3npoMoM 3a CEHTABPLCKUE MOCTaBKM POCCHIICKOrO ra3a B CEHTSIEPE 1 NpocuT
[OMONHUTENBHOW OTCPOYKM. [eperoBopbl NPOA0IKATCSA B cpeay

MNpaenenne OCT yTBepanno nosbiweHve Tapmudos OCK Ha 20,7% c 1 sHeaps 2009 roaa

TaTaHepro MOXeT 06paTUTLCS 3a NoaAepXXKol B MuHaHepro 1 BB ans peanusaumu MHBECTNPOrpaMMbl, 06beM koTopoi B 2008-15 rr. oueHuBaeTcs B
98 mnpa.py6.

[a3eTa BegoMoCTH €O CCbINKOM Ha HEHA3BaHHbIN UCTOYHMK COOBLLMNA, YTO OCHOBHbIE BraaenbLbl MAM-6aHka n YPCA 6aHka Cepreii Monos u Uropb Kum
BeAyT NeperoBopbl O CNSHUM 6aHKOB

Mo nHdopmaumn CMU, KOHTPOnbHBIN nakeT HMO CaTypH 6yaet nepegaH cTpykTypam Poco6opoHakcnopTa. st pedvHaHCMpOBaHWs AONTOB Npeanpu-
ATV, MOryT BbITb UCMONb30BaHbl pecypchl BOBba u BTE. Mexay TeM, KoMnaHus B 6nvaiiluee BpeMsi NaHUpyeT YBOMUTb 4 TbiC. COTPYAHWUKOB, @ BMOC-
NefcTBum - 17 TbIC. YesioBeK
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KANNEHBAPb NPEACTOSALLUX COBbITUN

03 pekabps WHavkaTop fenoBoli akTuBHOCTU B ccepe ycnyr PO, Hosibpb, 08:00 MCK

03 pekabps CobpaHue KomuteTa no [leHexHo-KpeauTtHolt Monutuke BaHka AHrinm

03 pekabps depepanbHas pesepsHas cuctema CLUA ony6nuKkyeT pervoHanbHblil SkoHoMUueckuii 0630p Beige Book

03 pekabps CLUA, WNHpekc accoumaumm unoteyHbix 6aHkmMpoB (MHAEKC NMOKYMOK XWnbs), 3a Heaeno

03 pekabps CLLA, KonunuyecTBo 3aniaHnpoBaHHbIX YBOSIbHEHWI, HOSI6Pb

03 pekabps CLUA, OtyeT no 3aHsTocTv oT ADP (Automatic Data Processing, Inc. ), Hosi6pb

03 pekabps CLUA, CroumocTb paboueli cunbl no utoram III kBaptana 2008 roaa, ¢ nonpaskamu

03 pekabps CLUA, MpoussoauTtensHocTb TpyAaa, no utoram III keaptana 2008 roaa, ¢ nonpaskamm

03 pekabps MwunucTepcTeo Tpyaa CLUA ony6nmuKkyeT okoHYaTeNbHbIE AaHHbIE O MPOU3BOAUTENBHOCTY TPYAA U CTOUMOCTH paboumil Cunbl B TPETbEM KBapTasne

03 pekabps AMEPUKaHCKUIA IHCTUTYT ynpaBneHusi noctaBkamn onyBamkyeT HOsIBpbCKUIA MHAEKC AEN0BOIi akTUBHOCTH B cekTope ycnyr CLUA (ISM Non-Manufacturing)
03 pekabps BenukobpuTanus, MHAEKC AENOBOIi aKTUBHOCTU B CEKTOpE YCNyr, HOSbpb

03 pekabps Ap6UTpaXkHbIii cy MOCKBbI PacCMOTPUT anennisiuun Ha peLleHre no UcKy CTpykTypbl “PocHedTn” OO0 “HedTb-AKTUB", Kacatowemycs koHconuaaumu OAO “TIK-11"

Anennaumm nogaHbl UMA v TIK-11

03 pekabps CraTuctuyeckoe ynpaeneHue EBponelickoro coto3a obHapoayeT AaHHble 0 PO3HUYHBIX MpoAaXax B okTsbpe

03 pekabps Kak oxupaetcs, Infineon Technologies AG ony6nmkyeT puHaHCOBbIE MoKasaTenu 3a NpoLUeALniA KBapTan

03-04 pekabps BaHKk AHFMK NpoBeaeT ABYXAHEBHOE 3acefiaHne, Mo UToraM KOTOPOro 06HapoAyeT pelleHne OTHOCUTENbHO pa3Mepa 6a30B0M NPOLIEHTHOI CTaBKK

04 pekabps MunuctepcTBo Tpyaa CLUA o6HapoayeT AaHHble O KOMYECTBE aMePUKAHCKMX rpakaaH, BriepBble 06paTUBLUMXCS 3@ NOco6MeM Mo Ge3paboTuLie Ha NpoLunion Heaene
04 pexabps MwuHwucTepcTeo Topronu CLLUA ony6nvkyeT AaHHble 06 06beMe 3aka3oB MPOMBILLIEHHbIX MPEANPUSTUIA B OKTSEpe

04 pexabps CLUA, 3aka3 Ha ToBapbl ANMTENBHOrO MOJIb30BaHUs, C NonpaBkaMu, OKTSOpb

04 pekabps CLUA, Npown3BoaCTBEHHbIE 3akasbl, 6y3 yueTa TpaHcropTa, OKTsI6pb

UTOI'A TOPIroB ADR

WUsmeHeHnne
Komnanus Bupxa  3akpbitue $ O6bem $ 3ak:1|_,(|:'rue rlpem:‘u(#gcnowr
Nykoiin LSE 28.6 3487210 2.84 -10.06 -25.13 -60.39 -66.94 113.5 20.56 29.2 -2.05%
Fasnpom LSE 16.36 12759260 3.54 =il,15 -17.66 -58.79 115 62.7 10.55 4.02 1.74%
HJIMK LSE 8.68 316011 8.36 6.37 -7.66 -77.45 -78.78 57 4.1 0.94 -7.66%
Maruut LSE 4.3 165911 0.47 33.13 -4.44 -62.93 -52.90 13.5 2.4 128 66.67%
Montoc 3ono1o LSE 9.75 165904 9.55 5.98 -11.52 -39.63 -59.37 35.25 5.06 19 2.63%
Pocrenekom LSE 40.2 6963 3.05 0.53 -0.74 -41.99 -47.45 74.9 21.5 5.1 31.37%
Ork-2 LSE 11.9 0.00 1486.67 852.00 135.64 -23.23 15.5 0.75 0.009 13. %
PocHedTb LSE 35 14234950 red) -14.63 -23.91 -59.82 -63.92 12.33 2.11 819 -10.26%
Ypankanuii LSE 8.01 1530702 8.24 28.16 -61.66 -82.18 -78.50 80.8 3.16 1.79 -10.50%
HOBAT3K LSE 21.05 536447 2.68 -17.45 -46.71 -70.97 -72.63 96.9 20 229 -27.41%
lFasnpom HedTb LSE 9.4 46432 2.73 0.43 -21.67 -60.83 -65.19 42 7.01 1.775 5.92%
TaTtHedTh LSE 35.38 80741 14.13 4.12 -19.22 -65.14 -70.76 163 14.01 1.64 7.87%
CeBepcranb LSE 2.75 813476 -0.36 -4.18 -20.29 -84.06 -88.15 28.5 1.94 2.9 -5.17%
X5 Retail Group LSE 6.39 262145 14.11 42.00 -37.35 -76.54 -81.35 38.93 4
A®K Cucrema LSE 4.99 294873 0.81 -13.52 -33.56 -80.12 -88.05 45.37 2.13 0.19 31.32%
MK Hopunbckuii
Hukenb LSE 6.15 4738115 0.33 -17.89 -38.56 -67.39 -77.29 296.5 4.02 68 -9.56%
BTB LSE 2.14 1136294 5.94 -11.57 -32.06 -62.32 -79.02 10.5 1.48 0.001 -2.73%
CypryTHedTeras LSE 6 3082353 5.26 =Ll il -6.98 -18.14 -51.06 133 2.69 0.567 5.82%
C6epbaHk DAX 118 10 -5.62 -29.34 40.48 -31.40 -68.45 381 84 0.79 49.37%
BuMM-Bunnb-AaHH NYSE 21.84 292675 -13.97 49.85 -53.35 -70.51 -84.36 145.28 13.42 15 45.60%
Meuen NYSE 4.74 4172642 -32.22 4.68 -53.65 -84.46 -86.87 58.663 3.63 8.5 -81.41%
MocaHepro DAX 2.83 18175 -5.67 4.81 8.02 -58.07 -82.85 17.26 21 0.035 -19.14%
c3T DAX 2 0.00 0.00 -25.93 -63.64 -83.05 12.4 2 0.25 -20.00%
EBpa3s LSE 8.3 401457 15.12 13.70 -46.10 -88.93 -89.29 325 37/
MTC NYSE 27.35 2474294 -12.42 13.07 -33.69 -61.82 -74.50 105.78 20.17 4.9 11.63%
BbIMnesikoM NYSE 8.68 5982223 -15.68 4.43 -44.76 -66.67 -80.75 45.48 6.39 420 -99.90%
Komcrap LSE 2.5 652940 8.70 4.17 -10.39 -62.12 -80.14 12.56 1.75 8.5 -70.59%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 579.9 W3m. 2.23%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.23 0.2 0.23 0.192 5771 6.98% 21.05% -16.97% -79.45% -94.44%
OGKC 0.285 0.25 0.297 0.249 5034 3.64% 26.67% -10.38% -84.47% -91.49%
OGKE 1.17 1.097 1.17 1.031 3924 2.18% 5.41% -0.76% -53.29% -62.72%
TGKC 1.039 0.999 1.04 1.039 16 218 0.48% 7.45% 20.81% -55.79% -79.75%
TGKE 0.006 0.005 0.006 0.005 2724 3.64% 16.33% 54.05% -58.39% -78.73%
TGKF 0.005 0.004 0.005 0.004 7718 4.44% 30.56% 46.88% -70.81% -81.92%
TGKI 0.001 0.002 0.002 0.001 738 -6.67% 0.00% 0.00% -62.16% -82.50%
Hedtb 1 ras
GAZP 114 105 114.21 103.5 11 947 200 2.43% 3.72% -14.61% -51.69% -60.23%
NVTK 58 55.9 59.77 52.51 25 596 2.65% -7.20% -41.41% -66.79% -61.07%
LKOH 807.98 760 832 756.05 1381576 0.98% -4.94% -21.78% -53.32% -61.61%
ROSN 99 95.12 100.92 94.19 1640 279 -0.99% -7.27% -19.90% -52.23% -56.40%
SNGS 16.94 14.9 17.03 14.9 555 524 7.11% -6.68% -3.20% -4.65% -53.67%
SNGSP 5.281 4.817 5.281 4.817 235917 2.42% 1.93% -14.05% -42.17% -80.36%
MFGS 197.7 197.7 197.7 197.7 0 6.86% -0.14% -1.15% -53.48% -84.28%
SIBN 52.48 48 52.85 46.15 46 286 3.86% -2.05% -14.53% -55.52% -54.24%
TRNFP 6700.27 6595 6810 6412 31371 -1.47% -2.19% -25.96% -72.75% -87.82%
TATN 47.21 40.34 47.69 40.02 82982 12.40% 9.79% 40.93% -63.23% -57.67%
TATNP 21 19.2 21.34 18.07 4009 2.84% 0.33% -7.00% -67.18% -70.84%
RITK 54 54.73 54.73 54 1 0.00% 1.89% 1.93% -64.71% -79.70%
MeTannyprus
GMKN 1757 1740 1825 1730 1072 692 -4.05% -12.85% -35.16% -60.87% -53.21%
PLZL 528 480 529 477.35 167 265 3.53% 0.96% -10.86% -35.53% -56.00%
CHMF 79.9 73.89 80.21 70.28 54 967 2.61% 3.10% -11.21% -81.38% -72.59%
NLMK 25.56 21.85 26.41 21.51 26 030 11.18% 33.75% 2.24% -73.29% -56.37%
TenekoMMyHUKaLumn
RTKM 196.62 193.5 199.91 182.01 12 906 0.83% 5.14% -10.79% -30.08% -0.95%
RTKMP 14.17 13.87 14.67 13.87 46 199 -1.19% -7.39% -11.38% -53.54% -84.02%
URSI 0.34 0.276 0.355 0.273 98 350 16.04% 16.84% -5.29% -56.96% -78.22%
NNSI 18.78 179 19.45 175 6128 3.19% 0.00% -5.20% -71.55% -87.88%
ESPK 17.34 16.8 17.45 16.36 328 1.40% 0.81% -4.93% -71.90% -83.79%
SPTL 6.81 6.41 6.81 6.4 914 5.58% 1.64% -2.71% -64.89% -82.31%
ENCO 0.422 0.402 0.422 0.4 #VALUE 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.36 3.261 3.6 3.1 177 -3.81% -7.95% -23.64% -66.65% -82.93%
KUBN 0.692 0.693 0.693 0.627 0 2.67% -0.29% -16.53% -70.90% -85.28%
MGTS 233.5 233.5 233.5 233.5 0 1.52% -10.15% -31.32% -69.68% -62.64%
RBCI 219 22.03 23.48 219 593 -4.37% -6.81% -45.25% -86.81% -92.51%

BaHKOBCKUI CEKTOp

SBER 22.05 20.8 22.28 20.5 4573192 0.23% -10.37% -20.60% -62.81% #DIV/0!
SBERP 9.5 9 9.61 8.91 257 088 -0.21% -7.23% -21.23% -71.39% -86.26%
mmbm 710 684.48 730 684.48 513 1.28% 0.00% 1.43% -31.73% -41.35%
vzrz 310 300 310 280 1105 -0.43% -0.36% -1.27% -69.31% -77.86%
rosb 95 100 106.9 90.01 606 -11.22% 5.56% 5.56% -26.18% -49.19%
MawmnHocTpoenme

AVAZP 1.93 1.77 1.94 1.77 120 3.21% -2.03% -37.13% -81.79% -78.77%
AVAZ 6.03 5.87 6.1 5.75 758 0.67% -2.74% -17.40% -70.13% -64.53%
KMAZ 26 24.93 30 23.74 1789 -0.65% -5.42% -48.00% -70.11% -47.47%
UAZA 1.249 1.25 1.25 1.15 6 -0.16% 8.42% -14.33% -58.91% -51.96%
IRKT 2.84 2.53 29 2.5 1243 3.27% -2.07% -27.18% -78.07% -89.21%

MNMoTpe6urenbckuit cektop

PKBA 398.67 385.01 398.89 385 239 -0.33% 2.22% 0.93% -53.91% -64.56%
APTK 95.5 96.51 103.9 95 1644 -4.50% -9.04% -31.30% -83.25% -93.55%
SCON 184 185.01 194.88 160 119 -3.77% -12.38% -62.45% -71.47% -73.60%
KLNA 199.5 199.99 200 192.67 299 -0.75% -10.14% -40.27% -64.39% -85.23%
LEKZ 2065 2070 2070 2055 29 -0.96% 1.98% 2.74% -1.67% 0.00%
MGNT 356.01 348.46 364 348.46 1623 -2.94% 15.21% -12.74% -64.15% -61.30%
GRAZ 23.49 23.5 235 23 23 -2.17% -4.51% -32.89% -82.47% -77.07%
Mpouee

AFLT 48.7 45.56 49.85 45.56 22313 -2.85% -0.81% -19.02% -31.89% -18.49%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 618 Change -2.15%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
TGKC 0.036 0.037 0.037 0.036 0.117 2.86% -30.77% -74.29% -86.15% -82.44%
HedTb 1 ras
GAZP 4.02 3.77 4.04 3.76 2.603 0.00% -7.59% -21.79% -55.33% -63.19%
LKOH 29 27.6 29.21 274 0.387 -0.68% -14.20% -28.40% -56.88% -63.75%
ROSN 3.49 3.4 3.49 3.35 0.366 -10.51% 2.65% 0.29% -60.34% -59.89%
SNGS 0.585 0.56 0.585 0.56 0.176 3.17% -2.50% -7.14% -17.26% -58.21%
SNGSP 0.18 0.18 0.18 0.18 0.018 -8.86% -1.37% -36.84% -69.75% -82.35%
TRNFP 240 240 240 240 0.012 -5.88% -6.61% -25.00% -79.22% -88.54%
TATNP 0.69 0.69 0.69 0.69 0.035 -18.82% -68.06% -81.60% -77.00% -75.79%
Mertannyprus
CHMF 2.7 2.65 2.75 2.65 0.27 -6.90% 17.39% -46.00% -84.83% -75.12%
NLMK 0.82 0.82 0.82 0.82 0.021 -12.77% -18.00% -61.86% -84.53% -64.35%
TenekoMMyHUKaumn
NNSI 0.678 0.62 0.678 0.62 0.054 4.31% -5.83% -69.18% -85.10% -87.89%

BaHKOBCKWIi ceKTop

SBER 0.765 0.76 0.785 0.75 11.659 -3.16% -20.31% -25.87% -67.58% -75.64%

SBERP 0.33 0.33 0.33 0.33 0.033 -5.71% -34.00% -77.70% -84.65% -87.55%

NoTtpe6utenbckuii cekTop

MGNT 12.7 12.75 12.75 12.7 0.191 -1.55% 17.59% -39.52% -73.81% -63.71%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL

npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



