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HOBOCTU PbIHOK AKLIUN
POCHE®Tb Nupexc MMBbB 3a peHb
KoMnaHus NpoaeMOHCTpypoBasa Hemoxue pesynbTa- HanpaBneHvie cerogHsILLHEro OTKPbITUSI POCCUI-
Tbl B 3kB08 - MO3UTUMBHO >>> cTp. 3 620 CKUX M/IOLWAA0K OCTAaTOYHO OYEBMAHO: nocse
610 MacluTabHOro 06Bana Ha aMepUKaHCKMX pbiHKax
X5 RETAIL GROUP ggg (DJI-7,70%, Nasdag-8,95%) cunbHblii ran BHU3
X5 Retail Group o6HapoaoBana huHaHcoBblE pe3sy ib- 580 HensbexeH; He UCKITIYEeHa 1 NPUOCTaHOBKa
TaTbl 3a 3kB08 1 9mec08 no MCOO >>> cTp. 4 570 TOProB BCKOPE MOC/E OTKPbITUS...>>> CTP. 2
560
KOHLIEPH KAJIMHA 550
KoHuepH KanvHa 06bsiBun rHaHcoBble pe3ynbTaTbl 240 6 6 6 6 6 6 o o o
3a 9mec08 no MCOO >>> cTp. 5 ; ; ; ; ; ; ; ; ;
CbIPbEBbIE PbIHKUA
HedTb WUsmeHeHne
3akpbiTne
WTI, $/6app. 55.18  -0.05% -44.62%
Brent, $/6app. 48.1  -0.02% -50.79%
Urals Med, $/6app. 45.86  -0.02% -51.68%
Mertannbi WUsmeHeHne
3akpbiThe
ANOMUHMWIA, $/TOHHA 1688.0 -1.40% -28.55%
Mepb, $/ToHHa 3571.0 -0.25% -46.74%
- Hukenb, $/ToHHa 9692.0 -2.05% -63.15%
KYECDI BAJIIU LinHk, $/TonHa 1162.0 -1.61% -51.36%
Kypc DRI Cepe6po, $/yHums 102 9.81% -33.05%
Py6./USD 2794 1.21% 3051070, $/yHuUMs 810.5 5.31% -5.41%
Py6./EUR 3541 -0.86% MnaTtuka, $/yHums 850  6.72% -44.73%
Nannagwii, $/yHuus 182.5 6.73% -50.81%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI
NHaekcbl N3meHeHne
3akpbiThe.
LKOH 2781 -1255% 8004 -9.06% 2920 -8.18% RTS 658.14 -4. % 1.11% -21.26% -62.09% -72.41%
MICEX 567.25 -7.21% -6.22% -26.04% -58.48% -69.97%
RIS G20 -0Esh Il AR 0 [ Dow Jones 8829.04 1.17%  16.91%  -2.6%  -24.64%  -33.44%
SIBN 9.15  -8.50% 50.53 -10.69% 178 18.33% Nasdaq 1185.75 -0.62% 14.4 % -8.62% -38.08% -43.13%
SGML 425 -32.22% 1581 -274% 850 18.88% FTSE 100 4288.01 -5.19% 2.11% 7.12%  -27.44%  -37.23%
GMKN 6.13 -16.94% 2716 -2.79% 68.00 -4.23% DAX 4669.44 -5.88% -3.5% -11.89% -31.56% -45.52%
o B9 e ISGE 4T BiD S S&P500 896.24 0.96%  19.11%  -471%  -31.09%  -38.96%
MTS 506 -12.49% 107.99 -102% 520 -5.80% MerVal 702.01  2.98% 18.61% 13.15% -39.4 % -55.52%
e s01 s : 5 5000 5 00% Bovespa 36595.87  1.06% 171 % 9.61% -35.09% -42.72%
MSCI GEM 513.39 -2.58% 5.74% -10.01%  -45.07% -58.78%
NVTK 2050 -4.65% 565 -2.90% 2.90  741% MSCI Russia 40143 -6.81%  -1.63%  -23.98% -62.78%  -73.87%
WBDF  20.50 -13.97% 330 -11.53% 13.00 -35.00% Hang Seng 14108.84  1.59% 13.25% 1. % -32.51% -49.27%
TATN 4058 7.93% 50 -7.41% 164 19.71% Nikkei 8397.22 -1.35% 6.15% 21%  -3457%  -45.14%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

HanpaBneHve cerofHsILLHEro OTKPbITUSI POCCUMCKMX MIOWAA0K AOCTaTOYHO OYEBUAHO:
nocne mMacwtabHoro obsana Ha aMmepuKaHCckux pbiHkax (DJI-7,70%, Nasdag-8,95%) cunb-
HbliA I3M BHU3 HEM36EXeEH; He UCKITI0UEHA M MPUOCTAHOBKA TOProB BCKOPE MOC/IE OTKPbITUSI.
Kak Mbl ¥ OXuUAanu, OTCYyTCTBUE CBEXUX MO3WUTMBHBLIX HOBOCTElM 3acTaBWI0 MHBECTOPOB
06paT!Tb BHUMaHWe Ha KapTWHY MaKpO3KOHOMMYECKMX MOKasaTesieid, noka CkiaabiBaio-
LLYIOCSt AOBOJIbHO YHbINO. Cnabble pe3ynbTaTbl OTKPbITMS Ce30Ha Pacnpoaax, yapy4ato-
Las CTaTUCTUKa MPOM3BOACTBEHHOW aKTUBHOCTU M, HaKOHel, oduumManbHoe npusHaHue
npogosmkatoLLelics peueccun B CLLUIA onpeaenunm HacTpoeHust pbiHKa B MoHeAenbHUK. Mpu
3TOM JAaHHble (PaKTOPbI ABNSIOTCA 6onee 0cA3aeMbIMU, HEXENN NPUYUHBI, CNOCOBCTBOBAB-
LUMe pOCTY PblHKA Ha NMPOLLION HeAENe, YTO MO3BOJISIET PAaCCUMTLIBATL Ha UX YCTOMUMBOE U
cunbHoe felictere. OCTPbIM HEraTUBHBIM CUTHANIOM sl POCCUIACKOrO pbiHKa akLuii siBIisi-
€TCa pe3Koe NnajeHne CbipbeBbIX LiIeH, KOTOPblE HE MO/ HE OTPearnpoBaTth Ha ycuieHue
MaKpO3KOHOMMYeckux puckos (Brent-10,32%, WTI-9,46%). B cnyyae oTCyTCTBMS 3Hauu-
TenbHOW noaaepXkn ot B3ba, cbipbeBble KOMMaHWKM MOTYT CTaTh ayTcaniaepaMi TOpoB Mo
MTOraM CErofHsILUHEro AHs. |

Uctounuk: UK dHeprokanurtan
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KOMMNAHUA NPOAEMOHCTPUPOBAJIA HEMJIOXUE PE3VJIbTA-
POCHE®Tb Tbl B 3KB08 - MO3UTUBHO

KoHconnauposaHHble pesynbtathl Mo US GAAP 3a 3kB08 n 9mec08, onybnunkoBaHHbIe
PocHedTbo, CBUAETENBCTBYIOT O TOM, YTO B OTYETHbIV MEpUoA KOMMaHuM yaanocb Uc-
Nonb30BaTh 61aronpuUsTHYIO0 KOHBIOHKTYPY LieH Ha HedTb 1 HeTENPOAYKThI, @ TaKXKe 3a-
[e/iCTBOBaTb CMHEPreTUYecKui MOTEHLMan B paMKax KOHCOMMAALMM HOBbIX aKTUBOB AJs
yny4lleHWs NoKasaTesieil CBoeln AesTeNbHOCTU.

3xs07 . 9mec08 9mec07 /3m.
Bbipyuka 20690 13742 50.6% 58192 32747 77.7%
EBITDA 5326 4054 31.4% 17076 9399 81.7%
Yucrasi npubbinb 3469 1928 79.9% 10345 4328 139.0%
CpepHecyTouHasi fobblya,
Tbic.6app./cyT 2118 2081 1.8% 2120 1896 11.8%

UcTtouHuk: gaHHble komnauuu, UK dHeprokanutan

KoMnaHus O6bsICHSIET yBeNMYeHe OCHOBHbIX (DMHAHCOBbLIX MOKasaTenel CoxpaHeHuem
BbICOKMX TEMMOB poCTa A06bluM HedTH, ynyulleHeM BEpTMKasbHOW MHTErpauuu B pe-
3ynbtate npuobpetenns B 2007 r. HedbTenepepabaTbiBaloWMX U CObITOBLIX aKTUBOB, 3-
(PeKTMBHBIM KOHTPOJIEM Haj pacxofamu, a TakKe BbICOKMM YPOBHEM LiEH Ha MpoAyKUMIO
KOMMaHuu. BmecTe ¢ TeM Heo6X0AMMO OTMETUTb 3aMETHOE B/IMSIHWE POCTa HanoroBoM Ha-
rpy3Ku: CyMMapHble HasoroBble pacxofbl koMnaHum B 3kB08 aocturnm pekopaHbix $12,5
MApPA., @ OTHOLIEHME HasoroBbIX PacxXofoB K Bblpyyke OT peanusauun B 3kB08 gocturno
ncTopuyeckoro Makcumyma B 60,6%.

BbiCOkMIN CBOGOAHBIN AEHEXHbI MOTOK no3Bonun PocHedTv aobutecs B 3kBO8 cokpa-
LWeHMst ynuctoro gonra Ha $2048 mnH. o $19388 mMnH. OTHOLEHWME YMCTOro Aonra K
nokasatento EBITDA 3a npegluectsytowme 12 mecsues CHU3MI0Ck 3a 9mMec08 B 2 pasa - ¢
1,8 o 0,9. Hennoxo Takxe BbIrNAAAT pe3y/bTaTbl NOIMTUKMA KOMMAHUN MO MOBbILLEHMIO
acdekTmBHOCTM: B 3kBO8 pacxodbl Ha Aobblvy cHM3MnMCb Ao $3,35/6app. no cpaBHe-
Huto ¢ $3,68/6app. B 3kB07; pacxoabl Ha nepepaboTky HedTw cHM3MNKUCL Ao $3,6/6app.
c $4,2/6app. Bo 2 kB08. KOoMMepuyeckve M agMUHUCTpaTMBHbIE pacxodbl B 3kB08 6binu
CHWDKeHbI Ha 13% no cpaBHeHUto €o 2kB08. Mpu 3TOM CUMbHBINM POCT Kan3aTpaT B NepBble
9 mecsues 2008 r. (41,6% r-k-r) obycnoBnieHbl, B OCHOBHOM, NPUOBPETEHNEM HOBbIX aK-
TMBOB U pacluMpeHreM MacluTabos AedaTeNbHOCTU Ha MeCcTopoxaeHusx OoraHckHedTerasa
1 Ha BaHKOpPCKOM MecTopoXaeHUW. PoCHEdhTb NO-NPexXHeMy AEMOHCTPUPYET AMHAMUYHDII
pocT Aobblun HedTK, onepexast KOHKYPEHTOB MO 3TOMy nokasaTesnto. Ocobo cTouT oTMe-
TUTb MOKa3aTesNb OPraHMYecKoro pocTa, coctaBuBwUN  4,5%. Bbinyck HedTenpoaykTos
B 3kB08 Takxe BbIPOC MO OTHOLWeEHMIO KO 2kB08 Ha 10,2%, a 3a 9mec08 npon3BoacTBO
HedTenpoayKToB BbIPOCNO Ha 32,9% r-K-r.

Hennoxasi avHaMuka nokasaTenen PocHedT MOXET OKa3aTb OrpaHUYEHHOE BNIUSHUE Ha
KOTUPOBKW aKLMii KOMMaHWUM B YC/IOBUSIX B LIE/IOM HEraTUBHOW PbIHOYHOW KOHBIOHKTYPbI.
Kpome Toro, nocneaHuit KBapTan roga, KOTOpbIM O4eBUAHO NpuHeceT Gonee cnabble pe-
3yNbTaThbl, MOXET OKa3aTbCsl HEMPUSATHBIM CIOPMPU30M AJ1sl UHBECTOPOB. JIULLb UTOMM roaa
MO3BOJISIT OLEHUTb, HAaCKOMbKO 3(h(EKTUBHO KOMMAHUs paboTaeT B YC/IOBUSX CHU3MBLLKX-
Cs1 UeH Ha HedTb M HedTenpoayKTbl, BbICOKOW AOMrOBOM HArpyskv U OrpaHUYeHHbIX BO3-
MOXHOCTEW MPUBMEYEHMs 3aEMHbIX CPEACTB. |
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X5 RETAIL GROUP

X5 RETAIL GROUP OBHAPOAOBAJIA ®UHAHCOBbLIE PE3Y/J1b-
TATbI 3A 3KB0O8 U 9MEC08 MO MC®O

1 nekabps X5 Retail Group 06bsiBUna pe3ynbTaThbl ayAnpOBaHHON (DUHAHCOBOW OTUETHOCTU
3a 3kB08 1 9Mec08 no MCHO. Bripyuka puteiinepa B 3kB08 Ha ocHOBe pro-forma Bblpocna
Ha 48% No CpaBHEHMIO C aHaNOrMYHbIM NEPYOAOM MPOLWOro roga Ao $2.2 mnpa., bnaro-
[laps YBENMYEHUIO COMOCTaBUMbIX Npodax Ha 21% 1 NpoAa HOBbIX MarasnHoB Ha 19%.
Haunbonblumii pocT BbIpyYKM MOKasanu MarasvHbl dopMaTa AWCKayHTep, HauMeHbLUMii
— npuobpeTeHHble runepmapkeTsl Kapycenb. B pesynbTtate Bbipyyka 3a 9mMec08 yBennum-
nacb Ha 56% K aHanorv4yHoMy nepuogy MpoLusioro roga ao $6.5 mnpa.

BanoBasi Nnpubbinb KoMnaHum B 3kB08 yBennumnack Ha 46% [0 $559 M/H., AaHHbIV NOKa-
3aTenb 3a 9Mec08 yBenuumncs Ha 54% po $1.7 mnpa. Banosas mapxa B 3kB08 cHM3Wnach
10 25.5%, Banosasi peHTabenbHOCTb 3a 9Mec08 coctaBuna 25.7% npotus 26% 3a 9Mec07.
CHWXEHME BasoBoil Mapxu 06yCOBNEHO CE30HHLIMU (haKTOpaMu, LIEHOBOW MOSUTUKON
X5, HanpaBfieHHON Ha CO3AaHWe NOSNIBHOCTU MOKynaTenel, a Takke oxugaemo 6onee
HU3KUM AaHHBIM Noka3aTtenem Kapycenu.

EBITDA X5 B 3kB08 coctaBuna $190.5 MH., yBenMUMBLIMCL HA 62% MO CPaBHEHMIO C aHa-
JIOrMYHBIM NEPUOAOM NpOLLIOro roga. PentabensHocTb no EBITDA ysenuuunace Ao 8.7%.
Ha mapxxy 6naronpusTHO MOBAMSANIO CHVDKEHWE OMEPaLMOHHbIX PacxXOfoB Kak MpoueHTa
OT NMpubbIU B pe3ynbTaTe 3PHEKTUBHON NONUTUKU KOHTPOSst Haj 3aTpatamu. EBITDA 3a
9mec08 yBenunumnack Ha 61% a0 $578 mMnH., peHTabenbHocTb no EBITDA — ao 8.9%.

B 3kB08 KOMMaHUsi Mosyunna YncTbil y6uITok B pasmepe $14.7 MnH. B pesynbraTe mno-
Tepb OT KypCOBbIX pasHuL ($85 MnH.). Be3 yyeTa KypcoBoro ybbiTka uncrast npubbinb X5
coctaBuna 6bl $55.9 MnH., 4To Ha 191% 6onblue aHaNoOrMYHOro NokasaTesns MPOLIOoro
roga. Yucras npubbinb 3a 9Mec08 coctaBuna $138.2 MnH., yBenmumBLUMCL Ha 128% no
CpaBHeHuto ¢ 9mecO7.

Ha Haw B3rnsg, X5 npeacraBuna HeogHO3HauHble pe3ynbTaThl 3a 3kB08. C oAHoOW CTo-
POHbI, YKpenneHve fonnapa K pybnto HeraTuBHO Ckas3anocb Ha (MHAHCOBOM pesysnbTaTte
KoMmnaHumn. C Apyroi CTOPOHbI, KOMMaHWsi NPOAO/KAET AEMOHCTPUPOBATL OMePaLMOHHYI0
3(PeKTUBHOCTb, CHMXaTb 3aTpaThbl U NOBLIWATL peHTabenbHOCTb bu3Heca. Mbl cunTaeMm,
YTO AaHHasi HOBOCTb CKOpee HeMTpasbHa Ans akuWii KOMNaHWu, NMOCKOMbKY YUCTbIN Y6bi-
Tok B 3kBO8 OKasascsi B paMKax pbIHOUYHbIX OXMAAHUIA.

K/THOYEBbBIE ®PUHAHCOBDIE PE3YJIbTATbI X5 RETAIL GROUP HA OCHOBE PRO-
FORMA (BKJTHOYAS PE3VYJIbTATbI KAPYCEJIN), $ MJIH.

3x808 3xB07 Usm. 9mec08 9mec07 Usm.
Bbipyuka 2190.3 1480.6 48% 6516.1 4171.3 56%
BanoBas npu6buUIb 558.8 382.9 46% 1673.7 1083.4 54%
Banosas mMapxa 25.5% 25.9% 25.7% 26.0%
EBITDA 190.5 117.7 62% 578.0 358.7 61%
Mapxa no EBITDA 8.7% 8.0% 8.9% 8.6%
EBIT 127.4 68.0 87% 393.3 217.0 81%
Mapxa no EBIT 5.8% 4.6% 6.0% 5.2%
Yucras npubbuib -14.7 17.8 138.2 60.6 128%
Yucras Mapxa 1.2% 2.1% 1.5%
CKoppeKTMpoBaHHas uncras
npubbIb (6e3 yyeTa y6biTKa OT 55.9 19.2 191% 165.9 53.6 210%
KYPCOBbIX pa3HuL)
CKOppeKkTUpoBaHHas 4McTas Mapxa 2.6% 1.3% 2.5% 1.3%

UcTouHMK: AaHHbIE KOMMAHUN

X5 npeacraBuna Takke nporHo3 Ha 2009 roa. Komnanusa oxungaet, yto B 2009 roa poct
npoAax npesbicuT 25% B pybneBoM BblpaxeHnn. POCT COMOCTaBMUMbIX MPOAaX OXWUAAETCS
Ha ypoBHe 15-17% (ncxoas w3 nporHosa nHdnauum Ha 2009 rog Ha yposHe 12%). Mpo-
rHo3 Ha 2008 roa ocTaeTcsi NpeXHWM — pocT BbIpyyku Ha 40%, CONOCTaBUMbIX NPOAAX
— Ha 20%. Kanenoxenus B 2009 rogy nnaHupytotcs B pasmepe He 6onee $500 miH. MNpo-
rHo3 Ha 2008 roa ocTaeTcs NpexHUM — okono $1 Mnpa. m
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KOHLIEPH KAJIUHA OB bSIBUJ1 ®UHAHCOBBIE PE3YJIbTATbI 3A
KOHUEPH KAJIUHA 9MECO8 MO MC®O

KoHuepH KanuHa ony6nvkoBan pesynbTaTbl (DUHAHCOBOM OTYETHOCTM 3a 9mec08 o
MC®O. Bbipyyka 3a OTHYETHbIVi NMepuod cocTaBuna $348 MIH., yBenMumMBLUMCbL Ha 29% K
@HaNIorMYHOMy nepuogy Npowwsioro roga. POCT BbIpyYkM AOCTUIHYT rnaBHbIM 06pa3oM 3a
CYeT pocTa LeH Ha 18%, a Takke 3a cyeT 3hhEKTUBHON PeKIaMHON KOMMaHWM.

Banosasi npubbIb 33 OTYETHBIV Nepuoa yBenuuunack Ha 32% po $174 mnH. Banosas
peHTabenbHocTb coctaeuna 50.1% npotus 49% 3a 9mec07. MNo3nTMBHas AMHaMKKa Ba-
JI0BOV MPUGBINIM 1 BanoBON MapXxu AOCTUrHyTa 6narogapsi KOHLEHTpaLUUM KOMMaHuM Ha
NpOAYKTaxX C BbICOKON Mapxei.

MNokaszatens EBITDA ysenuuuncs Ha 16% po $42 mnH. PeHtabenbHocTb no EBITDA co-
crasun 12.1% npotus 13.5% 3a 9mec07. Cpean (akTopoB, HEraTMBHO OTPA3MBLUMXCS
Ha Mapxe no EBITDA, OTMETVM onepexatolimnii pocT OnepaLMOHHbIX 3aTpaT, 0CO6eHHO
pacxoAoB Ha peksiaMy 1 KOMMepYecKnx 3aTpar.

Yucrasa npmbbinb KanuHel 3a 9Mec08 coctaBuna $17 MiH., OCTaBLUUCL Ha ypoBHe 9mec07.
Yucrasa peHTabenbHOCTb cHM3mnack Ha 1.4 n.n. ao 5%.

OCHOBHbIE ®UHAHCOBbLIE NMOKA3ATEJ/IU KAJIMHbI 3A 1Mro8 nNo McC®o, $

MJIH.

9mec08 9mec07 U3m.
Bbipyuka 347.5 269.7 29%
Banosasi npnbbinb 174.2 132.1 32%
EBITDA 42.1 36.3 16%
OnepauuoHHasi Npubbinb 31.3 28.0 12%
Yucrasa npubbinb 17.4 17.3 1%
Banosasi peHTabenbHOCTb 50.1% 49.0%
PenTabenbHocTb no EBITDA 12.1% 13.5%
OnepaumnoHHas peHTabenbHOCTb 9.0% 10.4%
Yucrasa peHTabenbHOCTb 5.0% 6.4%

UcTouYHMK: AaHHbIE KOMMAHUN

B xoze TenedoHHON KOHEepeHUMM reHeparbHblii AMPEKTOP KOMMaHWK MOATBEPAMI Npe-
XKHWe MporHo3bl Mo Bblpyyke M EBITDA Ha 2008 roa: oHu yeenuuatca Ha 26% v 8%
COOTBETCTBEHHO. M
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HOBOCTU KOPOTKO

naBa THK-BP Pobept [Jagnm nogan 3assneHve o6 oTcraBke ¢ 1 aekabpsi B COOTBETCTBAM C MEMOPAHAYMOM O B3aWMOMOHMMAHWUM, 3aK/IIOYEHHbIM B Ha-
Yasne ceHTA6ps OCHOBHBIMM aKLIMOHEPaM KOMMaHWK. naBHbIM ynpasnsowmm aupektopom THK-BP BpeMeHHO Ha3HayeH Tum Cammepc. OaHuM
13 OCHOBHbIX MPETEHAEHTOB Ha NocT pykoBoauTenst THK-BP — 6biBLuMiA rnaBa Hopunbckoro Hukens enuc Moposos

CbepbaHk ¢ 1 gekabps 2008 roga noBbICMN MPOLEHTHbIE CTaBKW MO BKIagaM Gu3anyeckux nuy u cbeperatenbHbiM ceptudrkatam B pybnsx Ha 1.0-2.5
NPOLEHTHOrO NyHKTa B 3aBUCMMOCTM OT CPOKa NPUBEYEHNS U pa3Mepa NepBoHayasnbHOro B3HOCa

CTano “3BEeCTHO, YTO B Hayasne Hos6ps psid yrofbHbIX kKoMnaHuii PO (CAC-Yronb, OAO Pacnaackasi, OAO BenoH u rpynna Cubyrnemer) o6paTunnck ¢
NMCbMOM K BuLe-npeMbepy PO Uropto CeunHy ¢ npock6oit 0 rocnoazepxke. MpeanoxeHns yrobLUMKOB Mo CTabunusaumum rnosoXeHns B 0Tpaciu BKIIO-
YaloT NOAAEPXKKY 3KCMOpTa yrns (B YaCTHOCTW, YCTaHOBNEHME 3((MEKTUBHDIX XXENE3HOAOPOXHbIX TapudOB NpU NEPEBO3KE Yrif Ha 3KCMOPT); YMeHbLue-
Hue cpoka Bo3epaTa HZC oT 3KcnopTa v KancTpouTeNbLCTBA; 3aMOPaXXMBaHWE LIEH Ha SHEPropecypChl, TENIOIHEPTETUKY U XKENEe3HOAOPOXKHbIE Tapudbl Ha
nepvog 2009 roga; BblaeneHue cpeacTs no cybcuansiM Ha BbiMaTy NMPOLEHTOB MO KPeAWTaM YrosbHbIX KOMMaHui, B3STbiM B POCCUICKMX GaHKax Ha ocy-
LLleCTBIEHUE UHBECTMPOEKTOB; KPeaUTOBaHME Ha CPOK A0 3 JIET Ha OCyLLEeCTB/IeHUE Tekyllel aesTenbHocTy; anddepeHumaumio HAMW; npepoctasneHue
HaforoBOro KpeauTa no BCEM YPOBHsAM GrofpkeTa; npefocTaBneHre cybcuamii B CyMMe pasHuLbl MeXAay TeKyLLe U JOKPU3MCHOW CTaBKaMu Mo KpeauTy

LLiBeliuapckuit UBS AG yBenmumun oMo NpyHaanexallmx eMy obbIkHOBEHHbIX akumii KoHuepHa KanvHa ¢ 12.23% po 15.25%
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KANNEHBAPb NPEACTOSALLUX COBbITUN

02 pekabps CLUA, MNMpogaxu aBToMo6Wel Ha BHYTPEHHEM pbiHKe, HOSIGPb

02 pekabps CLUA, NMpopaxu rpyoBMKOB Ha BHYTPEHHEM pblHKe, HOSI6Pb

02 pekabps CLUA, Mpoaaxu nerkoBbIx aBToMobunel, Hosi6pb

02 pexkabps CLUA, NMpogaxu rpy30BbiX aBTOMO6UIEN, HOS6Pb

02 pekabps CLUA, N3meHeHWe obLuero obbeMa NpoAaXK TPaHCMOPTHBIX CPEACTB PbIHKE, HOS6Pb

02 pekabps CLUA, N3meHeHWe obbeMa npoaax cetn MarasuHos oT ICSC, 3a Heaento

02 pekabps CLUA, KpacHas kHura, M-K-M

02 pekabps CLUA, NHpekc notpebutenbckoro komdopta (CCI-Consumer Comfort Index) no aaHHbiM ABC News/Washington Post

02 pekabps Ap6UTpaXkHbIii cy MockBbl paccMOTPUT Uck deaepanbHoii TaMOXeHHOM ciyx6bl PO o B3bickaHuu ¢ Bank of New York $22,5 mnpa.

02 pekabps ApbuTpaxHbIi CyA KpacHOSIPCKOro kpasi pacCMOTPUT UCK KoMraHum “UnbiolwmH ®uHaHe Ko” o npusHadum OAO “ABuakoMnanus “KpacHosipckue aBuanutmnm” (BXoauno B

aBuaanbsHc AiRUnion) 6aHKpoToM

02 pekabps Ynpaenenve ®eaepanbHON aHTUMOHOMOMBHOW CIYXK6bI MO pecnybimke KoM paccMOTPUT AENO Ha OCHOBaHWM 3asiBNeHns aBuakoMnanum UTair B oTHoweHun Oryrn
“KoMuaBumaTpaHc” no npusHakam HapyLlleHus TpeboBaHWi aHTUMOHOMOSBHOTO 3aKOHOAATENbCTBA

02 pekabps Komuceus ynpasneHust defepanbHON aHTUMOHOMOMBHOW Cryx6bl Poccun no HoBocuBMpCKoii 06nacTu paccMoTpuT Aeno B oTHoweHun 3A0 “rasnpomMHedTb-A3po” (Mocksa),
B0O36Y>AEHHOE MO NpKU3HaKkaM HapyllueHus 3akoHa “O 3alumTe KOHKypeHLmun”

02 pekabps AKumoHepbl OAO “JlebeasiHCKUIA” Ha BHEOYEPEAHOM COBpaHNK paccMOTPST NPeAoXeHne KoMnaHuu PepsiCo o BbiKyne akuuit
02 pekabps Kak oxupaetcs, Sears Holdings Corp. ony6nukyeT duHaHCOBbIE MOKa3aTenu 3a NpoLeawnii KeapTan

03 pekabps MHAVKaTOp AenoBoii akTMBHOCTU B cdepe ycnyr PO, Hosi6pb, 08:00 MCK

03 pekabps CobpaHue KomuteTa no [leHexHo-KpeanTtHot Monutuke baHka AHrnm

03 pekabps depepanbHas pesepBHas cuctema CLUA ony6nvkyeT pervoHanbHbI SkoHOMUYeckuii 063op Beige Book

03 pekabps CLUA, NHaekc accoumaLmm nnoTeuHbix 6aHkMpoB (VIHAEKC MOKYMOK Xunbs), 3a HeAenio

03 pekabps CLUA, KonuuecTso 3aniaHnpoBaHHbIX YBOSIbHEHUI, HOSIEpb

UTOI'A TOPIroB ADR

WameHeHne
Komnaums Bupxa 3akpbiTue $ O6beM $ 3“'?1'.'(':7“ ﬂpeMl:(ﬁrIrFrl(V:ICKOHT
TNykoiin LSE 27.81 2538989 -12.55 -16.99 -27.20 -62.82 -67.85 113.5 20.56 31.8 -12.55%
Fasnpom LSE 15.8 11483456 -8.67 -4.24 -20.48 -60.20 /22113 62.7 10.55 4.17 -5.28%
HJIMK LSE 8.01 232814 -19.09 11.25 -14.79 -79.20 -80.42 57 4.1 0.94 -14.79%
Maruut LSE 4.28 35691 -8.94 22.29 -4.89 -63.42 -53.12 13.5 2.4 12.9 65.89%
Montoc 3ono10 LSE 8.9 150109 -3.99 -6.71 -19.24 -44.69 -62.91 35.25 5.06 19 -6.32%
Poctenekom LSE 39.01 12495 -6.70 0.03 -3.68 -44.11 -49.01 74.9 215 5.1 27.48%
OrkK-2 LSE 11.9 0.00 0.00 852.00 134.25 -23.23 15.5 0.75 0.009 12.22%
PocHedTb LSE 4P 14981584 -13.85 =G 28) -25.65 -60.73 R6dva] 12.33 211 3.85 -11.17%
Ypankanuii LSE 7.4 1621111 1.51 23.75 -64.58 -83.77 -80.13 80.8 3.16 1.35 9.63%
HOBAT3K LSE 20.5 601740 -4.65 -21.76 -48.10 -72.07 -73.34 96.9 20 2.9 -29.31%
Fasnpom HedTb LSE 9.15 54330 -8.50 -0.54 -23.75 -61.42 -66.11 42 7.01 1.775 3.10%
TaTtHedTb LSE 31 106994 -8.82 -13.86 -29.22 -70.26 -74.38 163 14.01 1.64 -5.49%
CeBepcrasnb LSE 2.76 799779 -9.51 -3.16 -20.00 -84.09 -88.10 28.5 1.94 3.1 -10.97%
X5 Retail Group LSE 5.6 564106 3.70 21.74 -45.10 -79.41 -83.65 38.93 4
A®K Cucrema LSE 4.95 255569 -11.61 -7.48 -34.09 -79.88 -88.14 45.37 2.13 0.19 30.26%
I'MK Hopunbckuii
Hukenb LSE 6.13 4164116 -16.94 -21.01 -38.76 -68.80 -77.36 296.5 4.02 71 -13.66%
BTB LSE 2.02 3103344 -8.18 -15.48 -35.87 -63.99 -80.20 10.5 1.48 0.001 -8.18%
CypryTHedTeras LSE 5.7 2901483 -10.80 -14.93 -11.63 -21.16 53 51 1) 2.69 0.655 -12.98%
C6epbaHk DAX 6.95 -20.92 48.83 -41.30 -66.57 381 84 0.825
BuMM-Bunnb-flaHH NYSE 20.5 288841 -4.30 44.07 -30.59 -66.74 -81.81 145.28 13.42 15 36.67%
Meuen NYSE 4.25 4521794 24.40 71.31 -2.64 -76.98 -80.64 58.663 3.63 8.5 -83.33%
Mocanepro DAX 3 3100 -4.76 11.11 14.50 -56.27 -81.82 17.26 2.1 0.035 -14.29%
c3T DAX 2 0.00 0.00 -25.93 -63.64 -83.05 12.4 2 0.25 -20.00%
EBpa3 LSE 7.21 428518 -21.63 1.55 -53.18 -90.80 -90.70 131.25 3.7
MTC NYSE 25.96 3341463 1.06 36.78 6.81 -56.83 -70.88 105.78 20.17 4.9 5.96%
BbiMnesnkom NYSE 8.01 6383440 0.53 35.91 -2.56 -60.73 -77.16 45.48 6.39 420 -99.90%
Komcrap LSE 23 549504 2.22 0.00 -17.56 -65.82 -81.73 12.56 1.75 8.5 -72.94%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB WHpekc MMBB 567.3 NU3m. -7.21%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.215 0.235 0.25 0.215 7 675 -12.24% 22.16% -21.82% -80.35% -94.81%
OGKC 0.275 0.32 0.32 0.244 5682 -14.60% 29.11% -16.67% -85.37% -91.79%
OGKE 1.165 1.173 1.173 1.165 #VALUE 0.34% -2.92% -19.60% -50.32% -62.87%
TGKC 1.034 1.17 1.229 1.034 6 609 -11.62% 8.61% 21.50% -57.62% -79.84%
TGKE 0.006 0.006 0.006 0.005 5486 -12.70% 22.22% 66.67% -58.33% -79.48%
TGKF 0.005 0.005 0.005 0.004 1280 0.00% 18.42% 36.36% -72.39% -82.69%
TGKI 0.002 0.002 0.002 0.001 880 -6.25% 15.38% 0.00% -59.46% -81.25%
Hedtb 1 ras
GAZP 1113 117.5 117.98 110.25 8453 903 -5.96% -1.05% -14.38% -54.85% -61.18%
NVTK 56.5 58.17 58.17 55.7 61243 -2.90% -12.67% -43.51% -68.95% -62.08%
LKOH 800.1 875 879.79 800 996 243 -9.06% -12.27% -22.02% -55.35% -61.98%
ROSN 99.99 106.9 109.2 99.67 1098 855 -7.84% -2.99% -20.01% -53.46% -55.96%
SNGS 15.812 15.8 16.087 15.555 #VALUE -2.74% -10.46% 53.51% -18.36% -56.75%
SNGSP 5.156 5.395 5.44 5.111 133917 -7.27% 0.29% -14.64% -45.51% -80.83%
MFGS 185.010 185.020 197.740 185 169 -6.56% -2.62% -2.63% -57.95% -85.29%
SIBN 50.53 56.3 56.35 50.33 33 686 -10.69% -4.17% -11.35% -58.34% -55.94%
TRNFP 6800 6969 6999 6700 45 750 -2.63% -12.26% -22.71% -73.60% -87.64%
TATN 50 48 52.41 45.67 #VALUE -7.41% 81.82% -35.90% -61.93% -55.17%
TATNP 20.42 20.220 21.280 19.060 716 -2.11% -0.92% -5.02% -68.49% -71.64%
RITK 54 54 54 54 0 -1.46% -2.00% 8.02% -66.25% -79.70%
MeTannyprus
GMKN 2716 2600 2730 2591 #VALUE -2.79% 13.87% 55.82% -39.63% -27.67%
PLZL 510.020 509 546 505 132 967 -1.16% 9.22% -15.77% -35.48% -57.50%
CHMF 77.870 85.630 86.060 77.040 47 793 -9.70% 10.69% -12.55% -81.56% -73.29%
NLMK 22.99 28.5 28.5 22.5 31671 -20.12% 36.12% 15.53% -75.77% -60.76%
TenekoMMyHUKaLumn
RTKM 197.03 191.64 199 191.11 #VALUE -1.49% -12.04% 11.32% -29.58% -0.74%
RTKMP 14.34 15 15.15 14.2 16 577 -4.53% -8.08% -10.93% -51.39% -83.83%
URSI 0.293 0.33 0.345 0.29 69 068 -9.57% -5.18% -18.61% -62.96% -81.23%
NNSI 18.200 20.960 20.960 18.200 5038 -9.63% -1.62% -6.67% -73.37% -88.26%
ESPK 17.1 18.940 19 16.99 613 -3.39% -5.00% -5.37% -72.62% -84.02%
SPTL 6.45 6.88 6.88 6.45 386 -4.90% -5.15% -7.86% -68.12% -83.25%
ENCO 0.422 0.402 0.422 0.4 #VALUE 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.493 3.515 4 3.493 368 -10.44% -12.57% -18.58% -65.59% -82.26%
KUBN 0.674 0.71 0.716 0.666 1165 -4.40% -8.05% -15.64% -70.95% -85.66%
MGTS 230 220 230 220 230 2.22% -23.33% -28.13% -70.32% -63.20%
RBCI 229 25 25.6 22.6 1339 -8.22% -3.78% -39.74% -86.08% -92.17%

BaHKOBCKUI CEKTOp

SBER 26.53 25.1 26.77 25.05 #VALUE 1.07% -7.53% -27.32% -60.60% #DIV/0!
SBERP 9.52 10 10.1 9.5 142 297 -4.32% -13.45% -21.77% -72.24% -86.24%
mmbm 701 715 715 701 55 -1.27% 2.34% 1.75% -34.18% -42.09%
vzrz 311.340 314 314 290.230 236 -1.79% -2.71% 2.08% -68.39% -77.76%
rosb 107.01 95 114.5 95 2 855 7.01% 22.76% 37.19% -9.93% -42.77%
MawmnHocTpoenue

AVAZP 1.87 1.95 1.99 1.87 290 -5.56% -6.50% -37.25% -83.48% -79.43%
AVAZ 5.99 6.59 6.59 5.9 1521 -6.41% -7.85% -15.63% -71.88% -64.76%
KMAZ 26.17 28.05 28.57 25.12 273 -9.76% -7.40% -31.13% -71.24% -47.13%
UAZA 1.251 1.251 1.3 1.212 1 -1.73% 4.25% -14.02% -59.00% -51.88%
IRKT 2.75 2.99 3.149 2.502 123 -3.61% -5.17% -30.38% -78.85% -89.55%

MNMoTpe6utenbckuit cektop

PKBA 399.97 400.01 418.97 385.01 41 -0.01% 0.24% 3.89% -54.24% -64.45%
APTK 100 99.96 103 98.99 545 -2.68% 0.00% -30.08% -82.76% -93.24%
SCON 191.21 200.21 240 156 989 -6.68% -19.32% -70.12% -70.36% -72.57%
KLNA 201 205 213.5 199.910 24 -1.95% -13.36% -38.15% -64.49% -85.12%
LEKZ 2085 2200 2200 2085 8 -0.95% 2.41% 1.71% -1.56% 0.97%
MGNT 366.8 359.38 373.47 356.15 4782 -0.86% 21.86% -4.23% -62.84% -60.13%
GRAZ 24.012 25 25 23.3 24 -2.79% -3.95% -19.96% -83.21% -76.56%
Mpouee

AFLT 50.130 49.800 54.5 48.550 2437 0.08% -1.22% -15.75% -29.39% -16.10%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 632 Change -4.00%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.009 0.009 0.009 0.009 0.009 -5.56% -15.00% -80.23% -90.71% -94.01%
OGKC 0.010 0.010 0.010 0.010 0.005 14.44% -58.80% -84.63% -92.59% -92.26%
OGKE 0.043 0.043 0.043 0.043 0.021 -5.56% -13.27% -57.50% -55.50% -63.83%
Hedtb M ras
GAZP 4.02 4.18 4.21 3.98 1.910 -3.60% 7.34% -16.94% -56.77% -63.19%
LKOH 29.2 30.8 30.8 29.2 0.234 -8.18% -5.50% -21.08% -57.50% -63.50%
ROSN 3.9 3.9 3.9 3.9 0.039 1.30% 30.87% 36.84% -54.12% -55.17%
SNGS 0.567 0.59 0.59 0.567 0.425 -13.44% 5.00% -11.41% -23.17% -59.50%
Mertannyprusa
GMKN 68 68 68 68 0.068 -4.23% -3.55% -30.26% -63.93% -49.82%
CHMF 2.9 3 3 2.9 0.087 -6.45% -3.33% -53.60% -83.14% -73.27%
TenekoMMyHUKauuu
NNSI 0.65 0.655 0.655 0.65 0.033 -12.16% -8.45% -71.74% -85.87% -88.39%
ENCO 0.012 0.013 0.013 0.012 0.012 -12.41% -26.38% -72.41% -86.96% -88.35%
MGTS 8.1 8.1 8.1 8.1 0.008 -11.96% -59.50% -74.69% -66.11% -66.80%

BaHKOBCKMIi ceKTop

SBER 0.79 0.82 0.835 0.79 2.844 -4.24% -10.73% -24.04% -67.89% -74.85%

vzrz 10.6 11 1 10.6 0.027 -11.67% -68.82% -78.03% -84.86% -79.22%

MoTtpe6utenbckuii cektop

MGNT 12.9 12.9 12.9 12.9 0.103 0.00% 22.86% -32.11% -73.26% -63.14%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC WHAEKC MMBB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

m.rapin@energ.ru
+7 (812) 441-36-95

Makcum PanuH
HauanbHuk otgena M&A

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX

burdova@energ.ru
+7 (812) 441-36-95

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnexkcaHgp NMasnos
HauyanbHuk oTaena ynpaeneHust
aKTMBamMu

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaanmup ActpaxaHues

YnpasnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpasnsitowmi v.sedykh@energ.ru

Bpokepckuit AenapTaMeHT

Muxaun babapuH
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

Enena KonocoBa

Mpu1eM oH-naliH nopyyeHni +7 (812) 329-17-94

OTaen 06Cny>XMBaHWS KIIMEHTOB

TatbsiHa EpwioBa
HadanbHuk otaena

ersh@energ.ru
+7 (812) 329-55-94

Otaen aocTyna K Topram

AOmutpumii Babuues

+7 (812) 329-53-08

(pvHaHCOB 1 BU3HEC-KOHCANTUHra HauanbHuk otaena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



