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NHpekc 3akp. M3M.,% Jinpepbl pocTa n NnageHus npeabiaywlero AHsA, 1 aekabpsa
AKumn MMBB, nukBuaHbIE akuumn, %
NIKKEI 225 7 867,02 -6,31  Aspodnot 0,08 ®CK E3C ao -17,90
KOSPI COMPOSITE 1 024,23 -3,25 rasnpHedTb -10,69
TSEC WEIGHTED 4 356,98 -3,57 CyprHors -10,14
HANG SENG 13 411,96 -4,94 CeBCT-ao -9,70
S&P 500 816,21 -8,93 PocTt MNapgexne
NASDAQ COMPOSITE 1 398,10 -8,95  Ypankanuii, ao (URKA) 32,59 ®CK E3C, ao (FEES) -18,64
HK PocHedTs, ao (ROSN) 1,30 Jlykoiin, ao (LKOH) -8,18
FTSE 100 4 065,49 -5,19 Pyclvapo, ao (HYDR) -7,69
CAC 40 3 080,43 -5,59 Cesepcrasnb, ao (CHMF) -6,45
DAX 4 394,79 -5,88 CbepbaHk Poccum, ao (SBER) -4,24
JNinpepbl no 06bemy Topros: MMBB, MnH. gonn.
IBOVESPA SAO PAULO 34 740,50 -5,07
SSE COMPOSITE 1875608 -1,00 o |314:32
BSE SENSEX 8 529,05 -3,52 270 |
MMBB 567,25 -7,21 .
Hok. s opn T 250,89
PTC 631,84 -4,00 | 49537923025 1525 1157 a1 sz so0L
O6bem, MNH. gonn. 8,108 o+
MSCI Russia 401,43 6,81 @™ oo™ el (kO aopt (o gro ﬁeeéan:;‘l“pcaon°‘°mmw"‘
MSCI Emerg. Markets 513,39 -2,58
Bantota FnaBHble HOBOCTU CEerogHa™:
EUR/USD 1,2673 -2,05 e 13.00 MCK — nHAeKcC LeH NpousBoaMTEsSIEN B €BPO30HE 3a OKTA6pb,
EUR/RUR 35,4095 -0,86 Mecsil K Mecsily U rog K rogy
USD/RUR 27,9409 1,21

Cbipbe, MeTannbl, AONJI.

Brent, Jan 09 47,97 -10,32

Light, Jan 09 49,28 -9,46
301010 774,60 -5,10
Cepebpo 9,280 -8,89
Megnb 3 577,00 -0,76
ANOMUHUIA 1 694,50 -2,22
Hwukenb 9 707,00 -4,00
LnHk 1 153,00 -3,98
Mnpa. py6. %

880
WUtorn 1 pgekabps:

8,65% (abc. nameH. -0,78%)
780 T§540,8 mnpa. py6. (npupocr
-15,82%)
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N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

e craBka MIACR, 1 aeHb

* BCe HOBOCTM ripeAcTas/ieHbl B KaneHngape cobbitnii, paclumpeHHas Bepcus
— Ha cante bBOA B pazgene «AHanutTnka / SKOHOMUYECKMI KasleHaAapb>

n POrHO3 Ha cerogHs:

Ha doHe KpalHe HeraTMBHOro BHewHero doHa cneayeT OXuaaTb OTKPbI-
TUS TOProB Ha POCCUMCKOM pPblHKE CWIbHbIM 3MNOM BHM3. Ha Haw
B3r/154, Hesb3s UCK/IOYaTb, YTO 3HAUYEHME CHUXEHUS MOXeT 06yCcnoBuTb
NpUOCTAHOBKM TOProB MO XoAy ceccuio. Bmecte ¢ Tem cnabo BblpaxeH-
Hasl, HO BCE >e MNOBblWaTeNbHass AMHaMUKa dbloYepcoB Ha (GOHAOBbIE
mHaekcol CLUA paeT Hapexay Ha He CTONb paauKasbHble NpoAa)u co
CTOpPOHbl OTEYECTBEHHbIX WMHBECTOPOB — XOTb OAMH MOSIOXUTENbHbIN
dakTop BHewHero doHa BCe Xe NpUCyTCTBYeT

®aKTOpbl BHELWHUX PbIHKOB

TeKyllee CHMXeHue ueH Ha HedTb (nopsiaka 3 %), OTCYTCTBME Bblpa-
XXEHHON AMHAMUKKM MO (dbloyepcaM Ha aMepuKaHCKMe MHAeKcbl (Ha Te-
KYLM MOMeHT nopsaka +0,3 %), oTpuuaTesibHOe 3aKpbiTe aMepuKaH-
CKMX U €BPOMNencKux nnowanok, HeraTUBHbIA X04 TOPros B A3uK, CHU-
XXEHWe LeH Ha MeTasbl
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WUtorm npeabiayuero aoHA, 1 aekabpsa

Poccuiicknin poHAOBbBINA PbIHOK

Ha nepBbix TOprax B Aekabpe pOCCUMWCKUIA PbIHOK OTKPbIICA B 30HE
CHWMXXEHMUS, OTbIrpbiBasi HEraTUBHYO AVWHAMUKY aMepUKaHCKMX (poHAO-
BbIX (PbOYEPCOB, a TaKXe AeleBetolyto HedTb nocne peweHns OMNEK
HE MEHSTb KBOTbl Ha A06blUy Cbipbsl (pPeleHne O COKPaLleHUU MpOou3s-
BOACTBA OT/IOXEHO A0 17 pekabps). He okasanu noaaepx Ky Ha oOT-
KPbITUM N a3naTCKMe PbIHKW, KOTOPbl€ MOKa3biBasn pa3HOHAamnpasJsieH-
HOEe ABMXEHMe.

K cepeaunHe oHS CHMXXEHME Ha POCCMMCKOM pbiHKE akuui B Hanbonee
JINKBUAHbIX MHCTPYMEHTax HaxoAwusocb B Anana3oHe oT 2,4-7,4 %.

Mo uToram AHS OCHOBHblE poccUcKMe POHAOBbIE MHAEKCHI 3aKPbIINCH
B 30HE CU/IbHOIO CHWXeHus. Tak nHaekc PTC notepsan 4 % C 3aKkpbl-
TMeM Ha ypoBHe 631,84 nyHKTa, a wuHaekc MMBB onycTtunca Ha
7,21 %, 3aKpbIBWNCL Ha 0TMeTKe 567,25 nyHKTa. OTMETUM TakxXe, 4To
€ 18.35 MCK Topru 6biv NpMOCTaHOB/IEHbI Ha Yac MO MPUYMHE CHU-
XEHUA TEXHUYECKOro nHaekca bonee yem Ha 5 %

Makpo3kKoHOMUUYEecKkuii poH

HecmoTps Ha HenpoCTylo CUTyaumio, poccMnckasl SKOHOMUKA AEMOHCT-
pupyeT Mo3uUTMBHbIE TEMMbI pocTa — 7,5 % (M3 coobweHnss nepBoro
Buue-npembepa W. Wysanosa). OH HaNOMHWA, YTO, COrfacCHO nocnea-
HUM NpoOrHo3amMm MmHMCTEpPCTBaA 3KOHOMMUYECKOro pa3BUTUSA N TOProBu,
«rofZ, Mbl 3aKOH4YMM C NokasaTenem pocrta 6,8 % unun okono 7 %ox».

AKTMBHOCTb B MPOMbIWIEHHOM cekTope Poccum B Hosi6pe CHuxanacb
yeTBepTbIN Mecsy noAapsd, YTO YyKasbiBaeT Ha ycToMmumBoe obuee
yXyalweHne O0en0BON KOHBIOHKTYPbI.

MpaButensctBo P® nNoaroToBUT NocTaHoBAEeHUE 06 yBeNMYEHUN aMop-
TU3auMOHHON npemun ¢ 10 % [0 30 % AN BbICOKOTEXHOMOMMYHOMO
obopyaoBaHusa, 4YTO B MEPCNEKTMBE MO3BOMIUT KOMMAHUAM 3aMeanTb
CHMXXEHMe TeMMNOB MOAepHM3auMn KakK NpOM3BOACTBA, Tak U TEXHOJ0-
M B LLE/IOM

BaHku

BaHkoBCKUI cekTop Ha oHe obLieHeraTMBHbIX HACTPOEHUI Ha BHELL-
HMUX pbIHKaX 3aKpbUICS B 30He OTpUUATENIbHbIX 3HAYEHWI: MO uToram
TOProBoM ceccum uHaekc otpacnn MICEX FNL notepsan 2,02 %, 3a-
KpbIBLLIUCbL Ha OTMeTKe 2 215,08 nyHKTa W rnokasaB HaMMeHbllee CHU-
XKeHMe cpean oCcTanbHbIX oTpacnei. Akunn BTb n CbepbaHka norteps-

Wtorn 1 pekabps: NN nNo utoram aHa 5,68 % mn 5,21 % COOTBETCTBEHHO
BTB ao - 0,0299 (-5,68%)[____| | 0.049

MICEX - 567,25 (-7,21%

MICEX BTB ao
1110 0,056

955 T+

HedTtb M ras

Ha ¢oHe oTpuuatenbHON AMHAMWKW Ha 3HeproHocuTenu (CTOMMOCTb
HedTV ynana B NOHeaesbHUK HUXe 52 nonn. 3a 6appenb) HedTeraso-
0,034  BblAi CEKTOP TaKXe MNPOAEMOHCTPUPOBAsa CUbHOE CHWXeHue. Mo uTo-
raMm Topros uHaekc otpacnu MICEX O&G noTtepsan 7,61 %, 3aKpbiB-
wmncb Ha ypoBHe 1 100,31 nyHKTa.

800 r 0,041

645

490 t t t 0,026

29 cen 17 okt 11 Hos 1 Aex B nupepax nageHusi okasanucb 6ymarm KomMnaHui asnpomMHedTb u
CypryTHedTeras, Kotopble nogewesenn Ha 10,69 % u 10,14 % cooT-

BETCTBEHHO.
Cpeaun BaXHbIX HOBOCTElM crneayeT OTMEeTUTb WM3BECTME O 3aKpbiTUun
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MICEX

rasnpHedTb

1110

[ 125

955

Utorm 1 pekabps:
rasnpHedp b - 50,53 (-10,69%)
MICEX - 567,25 (-7,21%) 103

800

645 7

490 t

29.09.2008

MICEX

t t 35
17.10.2008 11.11.2008 01.12.2008

CeBepcranb

1110 7

378

955 7

WUtorm 1 pekabps:

CeBepcranb - 77,87 (-9,70%)
+ 296

MICEX - 567,25 (-7,21%0)
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MICEX

Cn6Tnk-ao

1110

1,20

955 TN

Utorm 1 pekabps:
Cu6Tnk-ao - 0,327 (-12,57%)

MICEX - 567,25 (-7,21%) | 0,08

800 TR T

L e

"""""""""""""""""""""""""" r 0,75

r 0,53

490 t

t t 0,30
17 oKT 11 Hos 1 nek

OrkK-2 ao

955 7777

800 T

645 T
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Wtorn 1 pekabps: [T 0.57

OrK-2 ao - 0,215 (-12,24%)
MICEX - 567,25 (-7,21%)
—————— t 0,43

N— r 0,29

490

KoMnaHuen Jlykonn caenku npuobperteHns 49 % [oNM B COBMECTHOM
npeanpuaTn Ans ynpasneHus HedTenepepabaTtbiBalOWMM KOMMIEK-
coM ISAB Ha Cuuunuun. Jlykoin BbinnaTtua UtanbsHCKonM ERG 600 MAH.
eBpo OT obuel cyMMbl caenku B 1,347 MNp4. espo.

[pyron Ba>xHOW HOBOCTbIO CTasa OTYETHOCTb KOMMNaHuMn PocHedThb 3a 3
KBapTan HblHeWwHero roga. Mo AaHHbIM OTYETHOCTM KOMMAHUSA yBeENu-
ynna YUCTY0 BbIpyYKy Ha 50,6 %, YTO oKa3asocb Huxe oxunagaHun. C
APYroi CTOPOHbI, KOMMNAHWSA OMTUMMU3MpPOBasa NokasaTesan Npou3BOA-
CTBEHHbIX M aAMWHUCTPATUBHBLIX U3AEPXKEK, COKpAaTUB MX Ha 13 % wu
2 % COOTBETCTBEHHO, YTO MO3BOW/IO YNYYWMWUTb MNOKasaTenn peHTa-
6enbHOCTH

MeTtannyprusa

CekTOp MeTannyprum TakXe HaxoAwics noAa AaBNEHWEM BHELWHEWN
KOHBIOHKTYpbl. Ha doHe aelleBelowMx MeTasnsioB U NPOAO/IKAOLWErocs
COKpalleHus Crpoca Ha NpoAyKLUMI0O KOMMaHui nHaekc otpacnu MICEX
M&M notepsan no wurtoramMm AHA 8,5 %, 3aKpbIBWUWCb Ha OTMETKe
1 014,47 nyHKTa.

Nlnpepamn nageHunst B oTpacau CTanun akumm komnaHun HIMK n MMK,
KOTOpble nogewesenn Ha 20,12 % wn 18,15 % CcoOOTBETCTBEHHO. B
MeHbLUEN CTeNeHn 06LEeN BOTHE CHMXEHUS BblM NMoABEpPXKEHbI aKunm
KoMnaHum MNontoc 3010TO, YbM KOTUPOBKM CHU3UAUCL Ha 1,16 %.
Cpean HOBOCTEN crneayeT OTMETUTb M3BecTMe 06 OT3biBE KOMMaHWEN
PycAn ncka k 'MK HopunbCknii HUKeNb O NMPpU3HaAHNU HELENCTBUTENb-
HbiM peweHnsa CoBeTa AMPEKTOPOB MOCNEAHEro O BblKkyne COH6CTBEH-
HbIX pa3MeLLEHHbIX aKLWii.

Takxe cnepyert OTMETUTb U oYepeaHoe CHuXeHue nporHosos MMK Ho-
pUNbCKUN Hukenb npousBoAcTBa HMKens Ha 2008 roa oo 298 ThiC.
TOHH (nNpeablaywmnn — 305 TbiC. TOHH). [poOrHo3 npousBoAcTBa Meau
KOMMNaHus He nepecmoTpena: 420 TbiC. TOHH. B npou3BoacTBe MeTan-
N0B MaTUHOBOM rpynnbl HopHMKenb B 2008 rogy OXuaaeT CHUXEeHUN:
nannagms — Ha 235 TbiC. YHUMA A0 2,764 M/H. YHUWW, NAaTUHbI — Ha
85 ThIC. YHUMN A0 625 ThIC. YHUMNA

TenekoMMyHUKaLUU

OTpacnb TeNeKOMMyHWKaUMI Takxe nokasana 3akpbiThe B oTpuua-
TenbHOW 30He. [lo MTOramM TOProB WHAEKC OTpaciu CHU3WUICS Ha
6,12 %, 3aKpbIBWKNCb Ha OoTMeTKe 596,12 nyHkTa. KntoueBbiM dakTo-
pOM CHWXXEHUs ANna oTpacnu crtana oblepbiHOYHas AMHaMuWKa, MNpo-
OVKTOBaHHasa CuUTyauuen Ha BHELHUX pbIHKaX.

B nupepax nageHusi BHyTpuM cekTopa cTtanu 6ymarn komnaHuin Cu-
6upbTenekoM, LleHTpTenekom n Bonratenekom, KoTopble noellesBenu
Ha 12,57 %, 10,44 % 1 9,63 % COOTBETCTBEHHO.

Jlydwe pblHKa BbIMS4enM akumm komnaHmm MTC, KoTopble noTepsanuv
rno utoram Topros 1,02 %

DHepreTuka

OTpacnb 3n1eKTpO3HEepreTMKM TakKXKe 3aKpbllacb B KPACHOW 30HEe: Mo
uToram TOpros uHAekc otpacin MICEX PWR notepan 8,61 %, 3a-
KPbIBLLUUCL HA 3Ha4YeHunn 890,9 NyHKTOB.

B nupepax nageHus 6bian akunm komnaHuii TrK-10, ®CK EC n OlK-6,
UbW KOTUPOBKU OMYyCTUIUCL 3a AeHb Ha 18,93 %, 17,9 % un 15,6 %
COOTBETCTBEHHO.

K Ba)HbIM HOBOCTAM B CeKTOpe c/ieflyeT OTHECTU Hayaso BblKyrna KOM-
naHuen Jlykonn akumii y MMHopuTapmes koMnaHum TIK-8. 3asBneHus

17 OKT 11 HoR 1 pek
MOXHO nogaBaTtb A0 ceHTs6psa 2009 roga. CpeacTsBa 3a akuuu nepe-
YNCNAIOTCA B TeYeHue 15 aHen nocne perucrpauunm COOTBETCTBYOLEro
3asBneHus. LleHa Bbikyna — 0,0398 pybnen 3a akuuio.
MpaBneHne denepanbHoi cnyx6bbl Mo Tapudam PO BO BTOPHMK Mna-
-3-
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HUpYEeT yTBepAUTb Tapudbl Ha MOKYMKY C OMTOBOrO pblHKA 3/1EKTPO-
3Hepruu, akcnopTupyemon ns P®. Takxe 6yaeT pacCMOTPEH BOMPOC O
LleHe 3/1eKTPO3HEepruun, noKynaemMon Ha ONTOBOM 3HEPropbiHKE B Tex-
HONOrMYECKMX Lensx Ans COBMecTHOW paboTbl aHeprocuctemol Poccun
M 3HepreTMYyecKnUx CUCTEM MHOCTPAHHbIX FOCYAapCTB.

B cooTBeTCTBMM CO CBOAHBLIM MPOrHO3HbIM 6anaHCOM MPOM3BOACTBA U
NOCTaBKW 3M1E€KTPO3HEPrun, 3KCNOPT INEKTPo3Heprun m3 PO B 2009
rogy cocrtasut 15,7 mnpa. KBT.4, nmnopt — 8 mnpa. KBT.4. 3T0 npu-
MEpHO COOTBETCTBYET €XerogHbiM 06beMaM NOCTaBoOK

3apy6exxHbie POHAOBbIE PbIHKM

NASDAQ COM

=]

S&P500

2180

1955 7T

1730 1

1280

Utorn 1 pekabpsn:
S&P500 - 816,21 (-8,93%)

NASDAQ COMP - 1 398,07 [ 71145

(-8,95%)
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1505 1

T 875

1280

CAC 40

1 oKT

2 OKT

740

21 oKT 10 HoAl 1 nek

DAX

22 oKT 11 Hos 1 nek

4 350

3975 T

3600 7

3225 o

6250

-JDAX - 4 394,79 (-5,88%)

WUtorm 1 pekabps:
————— r 5675

CAC 40 - 3 080,43 (-5,59%)

r 5100

T 4525

2850

KOSPI CONP

2 OKT

2 OKT

3950

22 oKT 11 HoA 1 nek

SSE COMP

23 OKT 12 Hosl 2 nek

1520

2 pekabps (09.00 MCK): 350

SSE COMP - 1 876,254 (-0,97%)
KOSPI COMP - 1 023,43 (-3,32%)

1370

r 2175

1220

r 2000

1070

1825

920

26 ceH

23 OKT

MNocne HepenbHOro pocTa Ha aMEPUKAHCKOM pblHKe npou3owen obsarn:
¢doHAOBbIE MHAEKCHI BYepa ynanu Ha 7-9 % (DJIA -7,7 %, S&P500 -
8,93 %, NASDAQ -8,95 %). Ycunuslinecs onaceHus yrnybnenus pe-
ueccun B CLUA, a Takxe xenaHue MHBECTOPOB 3aduKCUMpoBaTb MpwU-
6bl/Ib MOC/Ie HEeCKONIbKMX AHeW pocTa CTaan OCHOBHbIMW MPpUYMHAMMU
nageHus aMepuKaHCKMxX uHAekcoB. loabaBunm HeraTuBa AaHHble O
CWUNbHOM CHWMXXEHWW MHAEKCA NPOW3BOACTBEHHOM akTuBHOCTM B CLUA
(B HOs1I6pe A0 36,2 nyHKTa (-2,7 NyHKTa K OKTSA6p0) NpoTMB oxunaae-
MOro nageHust o 37 NyHKTOB). TeM He MeHee, B ayTcanaepax no uto-
raMm TOProB BbICTYMWIW HE aKUuuu MpPOU3BOACTBEHHbIX KOMMaHWW, a
6ymarn 6aHkoB (S&P BANKS -17,23 %) Ha OXWAAHUSAX YBeNNYEHUS
y6bITKOB B CEKTOpEe. YXe CerofHsi MHBecTopbl 6yayT OTbIrpbiBaTb Hera-
TUBHYIO MHdOpMaumo o ToM, 4yTo Goldman Sachs, MeHbwe Apyrux
MHBeCT6aHKOB MNOCTpafaBlWNi OT (DUHAHCOBOro Kpusuca, MOXeT 3a-
¢pukcupoBaTb Mo utoram keapTana ybbIToKk B pasMepe 2 mapa. AOMI.,
yTo B 5 pas npesBblaeT CpeiHUI NMPOrHO3 3KCMNepToB.

LleHbl Ha HedTb BuYepa ckaTUAMCb Ha 9,5 % — Hwxe OTMeTKu B 50
aonn. 3a 6appenb. YUYacTHUKM pbiHKa 6blnM pa3ovapoBaHbl MPUHATbLIM
Ha BbIXOAHbIX peweHneMm OIEK nepeHecTu paccMOTpeHMe Bornpoca o
CHMXXEHUM KBOT Ha Aob6bluy HedTM Ha cneaylowyto BcTpevy 17 aekab-
ps.

Topru B EBpone Takxe 3aBepLIMINCh BYepa rMyboKo B KpaCcHOM 30He:
FTSE 100 npocen Ha 5,19 %, DAX — Ha 5,88 %.

B asmaTckoMm pernoHe ¢ yTpa Takxe Habniogaetcsa oTpuuartenbHas Au-
HaMuKa: MHAEKCbl CHUXAKTCA Ha 1-6 %. MNageHwe npoaonxaeTcs v Ha
HEdDTAHOM pblHKE: LUeHbl Ha HedTb AEMOHCTPUPYIOT 3 %-0e nageHue.
M Tonbko dbrovepchbl Ha nHaekcbl CLLUA HeMHoro oTpacTatoT (+0,3 %)
B paMKax KOppeKuuun nocne ByepawHero obsana.

Bnactn CLUA He nepecTatoT uckatb NMyTu AN BOCCTAHOB/IEHUS amepu-
KaHCKOW 3KOHOMMKK. Ha 3T1oT pa3 rnasa ®PC b. bepHaHke 3asBun o
TOM, UYTO BMECTO MPSAMOro CHWXEHMUS MPOLEHTHbIX CTAaBOK LLeHTpobaHkK
MOXeT MOWTU Ha BblIKYN roCyAapCTBEHHbIX 6yMmar, KOTOpbIA AOJIXKeH
CnpoBoOUMpOBaTb NageHuWe AOXOAHOCTEN MO KPeAUTHbIM MHCTPYMEH-
TaM, W, COOTBETCTBEHHO, OXWBJIEHWE SKOHOMMYECKON akTMBHOCTU. Ha
Haw B3rns4, Takom cnocob BAUSAHUSA Ha KPeAWUTHbIA PbIHOK HWU YeM He
OT/IMYAETCA OT MPSAMOro CMSIrYeHUs AEHEXHO-KPeAUTHOW MONUTUKMW,
KOTOpOe yXe ycCrneno AoKasaTb CBOK HECOCTOATENIbHOCTb B TeKyLMX
YyCNOBUSIX.

B 6nuxanwmne 4HM AaBNeHME BHELWHEN KOHBbIOHKTYPbl Ha OTeYeCTBEH-
HbIi (DOHAOBLIV pbIHOK ByAeT, Ha Halw B3rns4, TO/IbKO YCUAMBATLCS
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KaneHpapb cob6bIThii Ha cerogHsa:

Makpo3KOHOMMKaA

EBpo30Ha: MHAEKC ueH npousBoaumte- 13.00 MCK — MHAEKC LeH NpoOM3BOAUTENEN B €BPO30HE 3@ OKTS6pb, MecsaLl

nen K Mecsauy un rog K rogy. MporHo3 — cHuxeHue Ha 0,4 % K 3HAYEHUID CEHTN6-
ps 1 Ha 1,4 % K 3Ha4YeHuto oKTA6ps Npeabliaylero roga. 3HayeHne 3a npe-
Ablaywmin nepunos (ceHTa6pb) — cCHUXeHue Ha 0,2 % K 3Ha4YeHUIo aBrycra m
Ha 1,6 % K 3HaYEeHWI0 CeHTAbpSa npeablayLwero roga

KopnopatuBHbie cob6biTus

AnTteyHas cetb 36.6: packpbitne ¢m- CerogHa OAO «AnTeyHass ceTb 36.6» Nyb6mMKyeT (DUHAHCOBYH OTYETHOCTb
HaHCOBbIX pe3ynbTaTtoB 3a 9 MecsAueB 3a 9 mecsAues 2008 r., NOArOTOB/IEHHYO B COOTBETCTBUWU C MEXAYHapPOAHbI-

no MC®0O MW cTaHAapTaMu dUHAHCOBOM OTYETHOCTH
-5-
3apa¥ite Baw Bonpoc aHa/inTMKam Ha popyme BDA: AHanutTuyeckum otaen
I www.bfa.ru

http://www.bfa.ru/bfaforum/

BDA


http://www.bfa.ru/bfaforum/
http://www.bfa.ru

YTpeHHu1 0630p pbIHKOB
2 pekabpsa 2008 r.

UTorn Topros, MMBB, 1 aekabpsa:

3akp. Makec. MuH. 06beM, MWU3Mm., %, U3M., %, U3M., %, U3M., %0,
Tbic. py6. A€Hb Hau.Hej. Hay.Mec. Hau.rof.
[asnpom 111,3 117,98 110,25 8 628 004 -5,96 -5,96 -5,96 -67,54
PocHedTb 99,99 109,2 99,67 1 150 640 -7,84 -7,84 -7,84 -56,85
NIYKOMN 800,1 879,79 800 1 040 413 -9,06 -9,06 -9,06 -61,29
CypryTHedTeras ao 15,815 17,838 15,686 418 143 -10,14 -10,14 -10,14 -46,39
CypryTHedTeras an 5,156 5,44 5,111 137 599 -7,27 -7,27 -7,27 -66,84
TaTtHedTb ao 42 46,09 41,99 38 272 -9,09 -9,09 -9,09 -71,62
TaTtHedTb an3 20,42 21,28 19,06 709 -2,11 -2,11 -2,11 -76,53
[asnpom HedTb 50,53 56,35 50,33 35 507 -10,69 -10,69 -10,69 -66,97
Hop.Hwukenb 1831,18 2019,9 1821,12 829 784 -9,37 -9,37 -9,37 -71,65
Montoc 3ono0T0 510,02 546 505 137 772 -1,16 -1,16 -1,16 -54,75
CeBepcTasnb 77,87 86,06 77,04 50 481 -9,7 -9,70 -9,70 -86,08
MMK 5,41 6,77 5,29 13 370 -18,15 -18,15 -18,15 -82,83
HJIMK 22,99 28,5 22,5 34 594 -20,12 -20,12 -20,12 -76,90
MonnmeTann 79,5 84,5 79,2 2 968 -5,23 -5,23 -5,23 -54,10
BenoH 1040 0 0 0 0 0,00 0,00 -54,39
TMK 31 31,69 26,48 9112 25,51 25,51 25,51 -88,56
BCMMO-ABUCMA 915 982 905,5 535 -8,5 -8,50 -8,50 -88,49
Pacnaackas 25,61 28,4 25,51 2 853 -7,84 -7,84 -7,84 -83,79
lsabet |
Cb6epbaHk 22 23,68 21,95 3 034 156 -5,21 -5,21 -5,21 -78,43
Cb6epbaHk an 9,52 10,1 9,5 145 677 -4,32 -4,32 -4,32 -86,39
BaHk BTB 0,0299 0,032 0,0298 309 279 -5,68 -5,68 -5,68 -76,25
BaHk MOCKBbI 701 715 701 55 -1,27 -1,27 -1,27 -47,21
BaHk Bo3poxageHue ao 311,34 314 290,23 229 -1,79 -1,79 -1,79 -81,36
BaHk Bo3poxageHue an 104,98 111,99 103 12 -1,8 -1,80 -1,80 -87,59

MTC 107,99 111,75 105,61 71 871 -1,02 -1,02 -1,02 -71,39
Poctenekom ao 195 204 191 9 541 -4,64 -4,64 -4,64 -32,44
Poctenekom an 14,34 15,15 14,2 16 906 -4,53 -4,53 -4,53 -79,37
C3T ao 6,45 6,88 6,45 397 -4,9 -4,90 -4,90 -84,35
C3T an 5,3 57 5,253 4 168 -2,3 -2,30 -2,30 -82,36
CunbupbTenekom ao 0,327 0,385 0,324 12 296 -12,57 -12,57 -12,57 -88,71
CubupbTenekom an 0,24 0,275 0,238 2 403 -10,45 -10,45 -10,45 -87,89
YpancesisbuHdOpM ao 0,293 0,345 0,29 74 273 -9,57 -9,57 -9,57 -80,49
YpancessbmHdOpM an 0,169 0,184 0,168 2 958 -3,98 -3,98 -3,98 -83,30
BonraTenekom ao 18,2 20,96 18,2 5224 -9,63 -9,63 -9,63 -87,33
BonraTenekom an 15,49 16,39 15,3 1263 -4,44 -4,44 -4,44 -84,96
[anbcBsa3b ao 17,1 19 16,99 624 -3,39 -3,39 -3,39 -86,85
HanbcBA3b an 15,8 17 15,6 5129 -1,25 -1,25 -1,25 -85,37
LleHTp.Tenekom ao 3,493 4 3,493 379 -10,44 -10,44 -10,44 -83,75
LleHTp.Tenexkom an 2,505 2,72 2,505 68 -8,04 -8,04 -8,04 -83,52
JHepreTuka

Ork-1 0,197 0,214 0,188 4 909 -10,45 -10,45 -10,45 -93,56
Ork-2 0,215 0,25 0,215 8 359 -12,24  -12,24 -12,24 -94,26
Ork-3 0,275 0,32 0,244 5710 -14,6  -14,60 -14,60 -92,51
Ork-4 0,3 0,332 0,289 12 024 -10,71  -10,71 -10,71 -90,81
Ork-5 1,145 1,28 1,125 2 696 -8,76 -8,76 -8,76 -73,49
Ork-6 0,211 0,249 0,202 6 677 -15,6 -15,60 -15,60 -93,95
TrK-1 0,0035 0,004 0,0032 3855 -7,89 -7,89 -7,89 -89,06
TrK-2 ao 0,0039 0,0039 0,0036 244 0 0,00 0,00 -83,88
TrK-4 ao 0,0062 0,0064 0,0058 340 0 0,00 0,00 -79,12
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06beM, W3M., %, U3M., %0, U3M., %0, U3M., %0,

3akp. Makc. Mun TbiC. py6. AeHb Ha4.HeA. Had.Mec. Hau.roj.
TrK-5 0,0055 0,0062 0,0054 5 635 -12,7 -12,70 -12,70 -74,89
TrK-6 0,0045 0,0046 0,0041 1235 0 0,00 0,00 -83,70
TrK-8 0,032 0 0 0 0 0,00 0,00 -7,25
TrK-9 0,0015 0,0017 0,0014 876 -6,25 -6,25 -6,25 -81,01
TrK-10 37,08 51,22 36,28 1415 -18,93 -18,93 -18,93 -61,38
TrK-11 0,009 0,0097 0,0088 61 -7,22 -7,22 -7,22 -70,00
TrK-13 0,03 0,0313 0,0298 1081 -4,76 -4,76 -4,76 -88,39
TrK-14 0,0033 0 0 0 0 0,00 0,00 -61,18
MocDHepro 1,034 1,229 1,03 7 089 -11,62 -11,62 -11,62 -82,56
NpkDHepro 8,782 10,77 8,782 2 145 -11,29 -11,29 -11,29 -70,23
OCK E3C 0,133 0,166 0,13 95 682 -17,9 -17,90 -17,90 -62,43
Pycruapo 0,642 0,765 0,62 357 701 -6,96 -6,96 -6,96 -69,49
MO3CK 1,15 1,31 1,15 1302 -12,35 -12,35 -12,35 -53,06
MocaHeprocbbIT 0,095 0,108 0,095 524 -9,52 -9,52 -9,52 -78,56
MockoBckas TennoceTeBasi KOMNaHUs 0,604 0,625 0,572 880 -0,33 -0,33 -0,33 -27,58
ABTOBa3 ao 5,99 6,59 5,9 1550 -6,39 -6,41 -6,41 -87,26
ABTOBa3s an 1,87 1,99 1,87 300 -5,52 -5,56 -5,56 -89,73
KAMA3 26,17 28,57 25,12 276 -9,76 -9,76 -9,76 -79,24
CONNEPC 133 150 133 597 -3,27 -3,27 -3,27 -90,08
OM3 32,31 39,98 32,31 126 -15,86 -15,86 -15,86 -83,26
UPKYT 2,75 3,149 2,502 135 -3,61 -3,61 -3,61 -87,97
owws |
Ypankanuin 41,62 54,98 41,5 1252 325 -7,51 -7,51 -7,51 -77,38
AKpOH 282,7 328,99 275 14 385 -6,61 -6,61 -6,61 -77,11

WToru Topros poccuitickummn ADR/GDR, 1 aeka6psa:

Lena 1
O6bemM, Kon-Bo akuum
N3M.,2%, MWM3M.,%, WN3M.,%, WN3M.,%0, o

Bup>xa Tun 3akp. Makc. MuH. MJH. eHb Hauy.He Hay.Mec. Hau.ro aKLuMM B  ucxoas

paonn. A -HeA. ' ’ -roa. ADR, WT. U3 L4eHbl

DR, py®6.

[asnpom LSE ADR 15,80 17,26 15,71 181,44 -8,67 -8,67 -8,67 -72,13 4 109,04

PocHedTb LSE GDR 3,42 3,97 3,42 51,24 -13,85 -13,85 -13,85 -64,74 1 94,41

Sayf?g”eq”e' LSE ADR 5,70 6,39 541 16,54 -10,80 -10,80 -10,80  -53,51 10 15,74

FMKHHOpVIJ'Ib— LSE ADR 6,13 7,05 6,13 25,53 -16,94 -16,94 -16,94 -77,36 0,1 1692,25

cknn Hukenb
CeBepcTasb LSE GDR 2,76 3,00 2,70 2,21 -0,10 -9,51 -9,51 -88,10 1 76,19
Meuen NYSE ADR 4,25 5,64 4,20 5,69 -32,22 -32,22 -32,22 -86,87 1 117,33
116,0

CbepbaHk FWB GDR 116,00 132,00 0 0,65 -12,78 -12,78 -12,78 -68,73 100 32,02
TenekoMMyHUKaLuu

MTC NYSE GDR 25,96 27,82 25,91 21,72 -12,42 -12,42 -12,42 -74,50 5 143,33

BbiMnenkom NYSE ADR 8,01 8,66 8,00 15,92 -15,68 -15,68 -15,68 -80,75 0,05 4422,48

Zg:z's”““"' NYSE ADR 20,50 21,56 20,06 1,80 -13,97  -13,97  -13,97  -84,36 1 565,92
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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