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KoMMeHTapuii no pbiHKY akUuiA OCHOBHble MHANKATOPbI

Buepa poccnincknid pblHOK BRI COBOM AOCTAaTOYHO CKYUYHOE 3penuile —
Ha doHe HebnaronpPUATHOW BHELLUHE KOHBIOHKTYPbI U CHUMXEHWN
HepTAHbIX LieH, akTUBHOCTb MIPOKOB Oblna Ha HN3KOM YPOBHE, YTO
BbINNIOCH B NIAaHOMEPHOE HenpepbiBaeMoe CHUMXEHME OCHOBHbIX
nHankatopos. MiHgekc PTC notepsan K 3akpbiTuto 6onee 4%, 3aKpbIBLIMCD
Ha ypoBHe 631.84 nyHkTa, a MMBB cHu3unca Ha 7.2%, [OCTUTHYB 3HauYeHNA
B 567.25 nyHKTa.

W3 Bcero cnektpa 6ymar MoxHo Bbigenutb 6ymarn TMK, koTopas Ha
KpaliHe H13Kux obbemax (9 miH. py6. Ha MMBB) nogopoxana 6onee uem

Ha 20%. Ewie ogHUM «inepoM» pocTa oKasanucb 6ymaru AspodnoTta ser MMB 5
lonHelti mekcm Ha 2 cmp. 1300
3HayeHue OCHOBHbIX UHAEKCOB ol
3HaueHne A, pneHb A, Hepn A, mec A, ytd 700 4l

Wnpexc PTC 631.84 -400% 1.11% -19.09% -72.49% 500 4
NHpexc MMBB 567.25 -7.21% -6.22% -26.63% -70.25% Tcen 15cen  lokr 160k 3lokr 19 won
FTSE 406549 -5.19% -2.11% -7.12% -36.64% Obven wa VMBS VA exc MIMED
S&P 500 81621 -893% -4.18% -15.75% -43.60% Fony6ble punkn (MMBB)
Dow Jones Avg. 8149.09 -7.70% -349% -12.61% -37.53%

[maBHble HOBOCTU
© JIYKOWJ1 Hauan npuHyaUTENbHbIN BbIKYN akLWi y
MnHopuTapwues TIK-8

© HopHUKenb MOHM3UA NPOrHO3bl NPOV3BOACTBA
© X5 Retail Group oTunTanacb 3a 9 mecsues

© «KanuHa» yBennumna Bbipyyky 3a 9 mecaues Ha 29%

JIngepbl pocTta

Llena A, peHb A, mec A, ytd
VK 17500 40.00% -52.57% -94.28%
Ypankanmii 17900 3259% -61.09% -72.46%
Oork-3 00103 14.44% -23.70% -92.90% 2cen 17cen  20a 160kt 3lo  19Hon
PocHedTb 39000  1.30% -9.30% -58.59% MSCl Russia MSCIEM

Jingepbl CHMXKeHUA

LleHa A, neHb A, mec A, ytd

AM3 0.1500 -21.05% 0.00% -83.33%
CyprytHedTeras 0.5670 -13.44% -11.41% -55.21%
CnbnpbTenekom 0.0120 -1241% -25.00% -90.00%
BonraTenekom 0.6500 -12.16%  -8.45% -88.89%
NUHupekc MSCI
3HaveHne A, pgeHb A, mec A, ytd

NHpekc MSCI EM 51339 -2.58% -10.01% -58.44%
MHpekc MSCI BRAZIL 149038 -831% -16.93% -60.85%
NHaekc MSCI RUSSIA 40143 -6.81% -23.98% -73.97%
NHaekc MSCI INDIA 207.46  -2.69% -13.07% -69.42%

Nupekc MSCI CHINA 3787 253% 6.96% -55.01%
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O630p pblHKa

Buepa poccuiickuii pbiHOK sIBnsAn cobol J40CTaTOMHO CKYYHOE 3permile — Ha GooHE
HebnaronpusaTHON BHELLHEW KOHBIOHKTYPbI U CHKEHUN HEQITAHBIX LieH, aKTUBHOCTE
UrpOKOB Oblna Ha HWU3KOM YPOBHE, YTO BbUIUIIOCH B NIIAHOMEPHOE HenpepbIBAEMOE
CHWXEHMEe OCHOBHbIX MHAMKaTopoB. NHaekc PTC noTtepsan k 3akpbimuio Gornee 4%,
3aKpbBLLMCL Ha ypoBHe 631.84 nyHkTa, a MMBB cHuaunca Ha 7.2%, LOCTWUrHYE
3HayeHus B 567.25 nyHKTa.

M3 Bcero cnektpa Bymar mMoxHo BbigenmTb bymarn TMK, koTopas Ha KpanHe HU3KmX
obvemax (9 mrH. py6. Ha MMBB) nopopoxana 6ornee yem Ha 20%. Eiwwe ogHuv
«MaepoM» pocTa okasanmcs Bymarn AapodaioTa (Mogopoxaslume He bornee Yem He
0.1%). Mo ocranbHOMy cnekTpy Gymar dmKCMpOBarMCb 3HaYMTESbHbIE MOTEPU, C
HEOQHOKPaTHOM NPUOCTaHOBKOW TOProB. Jluaepamn CHUXKEHUS OKa3anmunCb TaKXKE
Oymaru metannypruydeckux komnanui (HINMK — munyc 20%, MMK — munyc 18%), @
TaKXXe KOMMaHWIM 3HEPreTMYecKoro CeKTopa, BbIPOCLLME HECKOMbKUMU TOPrOBbIMU
CeccvsiMmn paHee.

BHelwHWn HeraTuBHbIN GOH COMPOBOXAANCH Mariono3VTUBHBIMU U MHOrA4a SBHC
HeraTMBHbIMA COOOLLEHNAMM C BHYTPEHHEro pbiHKa. Peueccusi B pspge oTpacrev
MPOMBILLITEHHOCTU (MPEXAe BCEro MeTariypryeckom), poCcT Hennartexen, nNageHne
rpy30MnepeBo3ok B Hosibpe Gornee Yem Ha 20% v T.M. HOBOCTU He OCTaBIAOT COMHEHWI
— CTpaHa ckaTbIBaeTCsi B peLeccmnio, MPUYeM CKOPOCTb 3TOMO CKaTbIBaHWS COMOCTaBUME
C TeMnamun NpeaLUleCTBYIOLLEro pocra.

EBponeiickune 1 aMepukaHCKMI PbIHKN Haxo4umnMch TakXke B COCTOSHUM Aenpeccuu.
CHuxenve nHaekca ISM o 26-netHero MMHMMYMa, NageHve crpoca Ha asToMobunm,
CHWXeHWe noTpebrneHns HedrenpoayKTOB U HEACHbIe MepcrnekTuBbl BaHKOBCKOrC
CeKTopa NMpUBENM K 04epesHOMy CHUXKEHWI0 dioHOO0BbLIX MHAEKCOB B npeaenax 5-8%.
Jlnanposanu B nageHwn akumm Hedorer a3oBbIX KOMMNaHUIA 1 6aHKOBCKMe Bymaru.
Asnarckme TOpru CerofHsl TaKkXe OTKPbUMChb CyLLECTBEHHbIM CHWXeHWeM. YacTe
PbIHKOB Hax0AMTCS BONM3N YpOBHA OTKPLITUS, XOTS 1 B OTPULIATENbHOM 30He. YacTk
bymar cywectBeHHo (B npepenax 5-10%) cHwkaeTcs, npuyem nMAaMpyroT
aBTOMNPOM3BOAUTENN U KOMMNAHUN, OPUEHTUPOBaHHbIE Ha 3KCMOPT.

HedorsiHble KOTMPOBKW BHOBb B 3aTSPKHOM, XOTS U HE CYLLEECTBEHHOM NafeHnn 1 HedoTe
Topryetcs cervac Hwke $47/Gappernt Brent. Bo3oGHOBWIIOCH CHWDKEHWE LIEH He
MPOMBILLINEHHbIE MeTarbl. AMEpUKaHCcKue dbtodepchl TOPryroTCs OTpULaTensHON
30He. B atux ycrnoBusix Mbl HE BMOMM BO3MOXHOCTM OIS POCCUACKOrO PbIHKE
OTKPbITECA B MOMOXWTENBHOM 30He. Ckopee Bcero, NepByld YacTb OHA Oyoyt
AOMUHUPOBATL PE3KOPACTPOAKHBIE HACTPOEHUS, N Mbl OXXNAAEM CHUDKEHUS NHAEKCE
B npegenax 5-7%. Bo BTOpoW nornosuHe AHSI BO3MOXHO Ferkoe BOCCTaHOBIIEHWE
pbIHKA, OHaKO Cepbe3HOro pocta Mbl He oxuaaeM. Hedorerasosbli cekTop — noa
cepbesHbIM  AaBreHvneM. HeratmB OydeT CBOWCTBEHEH W MeTaruypruyeckum
KOMMaHUsIM.
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JNeKTpo3HepreTnka

NYKOM/1 Hayan NpUHYAMTENbHbIM BbIKYN aKUMM Y MMHOpPUTapHeB
TrK-8

Mpynna “JIYKOM/1" Hayana NpuHyAMUTENbHBINM BbIKYN akUmit y MHOpHTapueB OAQ
"IOFK TrK-8", coobwaetr WHTepdakc. 3asBieHWs NPUHUMAET PerucTpaTop
"JIYKOM/Ia" - OAO "Peructpatop HMKonn". 3asBieHuss MOXHO noaaBaTb AO
ceHTa6pa 2009 roga. CpeacTBa 3a aKUMM MEPEUYUCAINTCA B TeyeHue 15 AHel
nocse pernctpauuMm COOTBETCTBYIOLIErO 3asaB/eHWUA, Takxke Ccoobwuam B
"HMKorne". Bbikyn Begetca no 0.0398 py6ns 3a akumio. [lo 3ToM LieHe
KomnaHus rpynnbl - 000 "JIYKOW/I-BonrorpagHedtenepepa6oTka” BbiKynasa
aKUMKM reHKoMnaHuMu no odeprte, B pesysabTate yero gonsa rpynnbl B TIK-8
coctaBuna 95.4%. Mo 3aKoHy 06 aKUMOHEPHbIX 06WecTBax, eCc/iM Aoaa adua
BMecTe C ad@uAMpoBaHHbIMM CTPYKTypamu B Kanutane AO npeBbicMT NG
utoram odepTbl 95%, OHO 06A3aHO 06BABUTL MPUHYAUTENbHBIM BbIKYN aKLUMM Yy
OCTasbHbIX Aepxateneit Gymar. B npecc-cnyx6y /IYKOW/la He KOMMEHTMpYIOT
MHMbOPMaLMIO O Havasie NPUHYAUTEIBHOIO BbIKYMa.
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MeTannyprus

HopHukenb NoHM3MN NPOrHo3bI NPoOM3BoACTBa

HopunbCKnin HUKEmMb CHU3MI NPOrHO3 Npou3BoAcTBa HUKensa Ha 2008 roa 4o 298 Thic.
TOHH. [Npeabiaywmin nporHo3 komnaHun coctasnan 300-305 ThiC. TOHH HUKErs.
MporHo3 npousBoacTBa Mean komnaHust He nepecmotpena: 420 Tbic. TOHH. E
Npov3BOACTBE METaNNoB nnarMHoBon rpynnbl HopHukens B 2008 rogy Takke
OXWA3ET CHWKEHUST: MPOU3BOACTBO Narnnafgmsa MOXET CHU3UTCSA Ha 235 ThiC. YHLMIA, AC
2764 MInH. YHUMI, NAaTWHbI - Ha 85 ThiC. YHUMI, A0 625 ThIC. YHLUIA.

Takum obpasom, HopHUuKernb CKOppekTMpOBan MPOW3BOACTBEHHYKO Mporpammy E
YCIOBMSIX CKMMAtOLLErocs pbiHka. U xoTa mameHeHuss B obbemax Npov3BOACTBE
OCHOBHbIX METAISIOB MUHMMASIbHBIE, C YYETOM CHWKEHUSA LIeH Ha 3T MeTanmbl
KOMaH/Usi MOXET CyLLECTBEHHO CHU3WTb (WMHaHCOBble MoKasatenM Mo WToram
TEKyLLEero roga.

B 2009 rogy HopHukenb oxuaaeT AanbHEMLero COKpalleHUsi MpPOn3BOACTBE
MeTanfioB MnaTnHOBOW rpynnbl (Ha 15 Thic. yHUMA nnatuHel u 150 ThIC. yHLMI
nannafus) u3-3a CHDKEHNS COAEPKaHNa MeTarnmna B pyae M COKpaLLeHUst Cnpoca, &€
TaK)Xe CHUXeHWe npousBoacTBa Meaun Ha 20 TbIC. TOHH, MPU COXPaHEHUM OOBLEMOE
npoun3BoACTBa HUKerns B 3anonsapHom dgurnmane n Konbckon MVK.

BronHe BO3MOXHO, YTO COKpalleHMe npousBoAcTBa OydeT Habnogartbcs He
3apyGeXHbIX NpeanpusaTusx HopHukens. Mo psay NPOEKTOB KOMMaHWS  YXKE
3anaHMpoBara CoKpaLLeHve nepcoHara B konmyectse 1150 yerosex.

B LenomM OaHHbIA NPOrHO3 OTpaXkaeT TEeKyLUee MONOXKEHWE Belen U yXe yuTeH
pbiHKOM. OcTaeTca UHTPUra, B Kakmx oGbeMax M Ha KakuMX MMEHHO npoekTax Gyayt
COKpaLLeHbl KanuTarbHble 3aTpaTbl Ha POCCUMCKUX 0OBEKTaX KOMMaHUM U Kak MMEHHC
3TO OTpasuTCs Ha 3CpheKTUBHOCTU MpoM3BoACTBa. Moka Mbl HE BUOUM CEPbE3HbIX
[ApafiBepoB 4S9 pocTa KanutanMsaummn KOMNaHuM — B YCIOBUSIX KpUanca 3aTparHble
NpOV3BOACTBA, TeM Goree, HecyLLmMe CepbesHyHo CoLMarnbHyo HarpysKky, Kak B Crlyyae
C HopHukerem, He WMEOT SBHbIX KOHKYPEHTHbIX MPEeMMyLLecTB, a BCE WX
NPEUMYLLECTBO B CEGECTOMMOCTU MNepes aHarornYHbIM MHOCTPaHHBIMM NMPOEKTaMy
MOXET ObiTb HWBENMMPOBaHO YXXe OObSBMEHHbIM POCTOM TapudOB Ha YCryry
€CTEeCTBEHHbIX MOHOTMOSNCTOB.
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«KannHa» yBennumia BbIpyUKy 3a 9 MecsaueB Ha 29%

KoHuepH «KanmHa» onybamkoBan otyetHocTs no MCPO 3a 9 mecsaue 2008
roga. Bolpyuka KomnaHmm yBesmumnachk Ha 29% m coctaBuna $348 mnH. EBITDA
Bblpoc/sia Ha 16%, a yMcTada npmbbiib - Ha 0,6%.

Tpemit KBapTan bl BECbMa YAa4HbIM A8 «KaIMHbl» C TOYKM 3peHUsA NPoJax,
BblpyYka B pyb6/IEeBOM BblpaxkeHWM ysennuunace Ha 39%. B pesynbrate no
utoram 9 mecsues pocT Npojax B py61€BOM BblparkeHWM cocTtaBu 20%.

OcHOBHbIE MoKasaTesnm, $ MH.

9M2007 9M2008 V3meHeHue

Bbipyuka 269.7 347.5 289%
Banosas npubbinb 1321 174.2 31.9%
Barnosasi peHmabernbHoCcmb 49.0% 50.1%
EBITDA 36.3 42.1 15.9%
PenmabensHocms no EBITDA 135% 12.1%
OnepaupoHHas nprbbinb 2.0 31.3 11.7%
OnepauuoHHas peHmabenbHoCMb 10.4% 9.0%
Yucras npubbiib 17.3 174 0.6%
Yucmas peHmabensHocme 6.4% 5.0%

McmoYHUK: JaHHble KOoMNaHuuU

Yto KacaeTca nokasaTtened 3(PpdEeKTUBHOCTH, TO 34ecb CUTyauus 6biia
HeoaHO3Ha4yHaA. BanoBas peHTabenbHoCTb B Monie-ceHTsiope 2008 roga
CHWXKaslaCcb BTOPOM KBapTa/n noapsad, oAHaKo 6sarogaps yAaudHoOMY MepBOMYy
KBapTaJly BasioBaA peHTabesbHOCTb No utoram 9 mecsaues 2008 roga Bbipocna
2o 50,1% no cpaBHeHutio C 49% rogom paHee. [osbiweH0 3hdEKTUBHOCTH
CNoCcoGCTBOB/IO CHUXEHME [O/IM pacxoJoB Ha onjaTy Tpyda B cCocCTaBe
Cce6ecToMMOCTH M Cbipbs. B To ke Bpems, gona SG&A B Bblpydke «KasimHbl» 3a 9
MeCSLEB TEKYLLEro roga Bblpoc/a, B YaCTHOCTU, B CBA3M C POCTOM PEKTaMHBbIX
M  CKNMAACKUX pacxogoB. B pesynbrate onepaupoHHas peHTabesIbHOCTb
KOMMaHWMM cHu3mnacb ¢ 10,4% po 9%, a peHTabenbHocTb no EBITDA
cokpatMnacb Ha 1,4 n.n. M coctaBuna 12,1%. CHMXKEHUIO YMCTOM
peHTabenbHOCTH € 6,4% [0 5% cnoco6CcTBOBa/IO, MOMMMO OMEPEKAIOLWEro pocTa
onepaumoHHbIX U3JEPKeK, yBe/nyeHne 3 deK™MBHOM CTaBKM
HaloroobNoXKeHus ¢ 24% no 27%.
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X5 Retail Group oTuMTanacb 3a 9 mecsues

X5 ony6amkoBana oryeTHocTb Mo MCPO 3a 9 MecALeB TeKyLlero roga. Boipyyuka
KOMMaHUM BbIpOCNa Ha 65% M cocTaBuna $5959 MsH., EBITDA yBenuumnach Ha
74%, a umcTaa npubbiib - B 2,7 pa3a. CnefyeT OTMETMTb, YTO MoOKasaTenu
OTYETHOCTM BKJIIOYAOT pe3y/ibTaTbl paboTbl ceT «Kapycenb» TonbKo ¢ 30 UioHA
2008 ropa. CornacHo pesynbTaTam pro-forma, BK/OYalOWMM MOKa3aTesu
«Kapycenn» 3a 9 mecsaues 2007 1 2008 roga, Bbipyyka X5 B siHBape-CeHTs6pe
TEKYLLEro roa yBesmumnach Ha 56% u coctaBuna $6516 MiH., EBITDA Bbipocna
Ha 61%, a uicTaa npubblib yBeMuMnach B 2,3 pasa M coctasmia $138 MIH.
Mpu atom B 3 kBapTase 2008 roga KomnaHuMs noJsiyumna y6bITOK B pa3mepe
$14,7 MIH. MO cpaBHEHMIO € $17,8 MJIH. NpUGLIM FOOM paHee.

OcHoBHble MoKasaTesm, S MJH.

OmetHoCTb Pro-Forma
9M2007 9M2008 /Msmenenue 9M2007 9M2008 MsmeHeHue
Bbipyuka 3617.7  5958.8 65% 41713 65161 56%

Barnosas mpubbine  946.3 1537.7 63% 10834 16737 54%
Banosas

peHmabenbHocms  26.2%  25.8% 26.0% 25.7%

EBITDA 311.8 5420 74% 358.7 5780 61%
PermabenbHocms

no EBITDA 8.6% 9.1% 8.6% 8.9%
OnepaLuoHHas

npuobInb 194.8 381.1 96% 217.0 3933 81%
OnepauuoHHasi

peHmabenbHoCMb 5.4% 6.4% 5.2% 6.0%

Yucras npubbiib 542 146.0 169% 606 1382 128%
Yucmas

peHmabensHoCMb 1.5% 2.4% 1.5% 2.1%

McmoyHuK: OaHHble KomnaHuu. [lokasamenu Pro-Forma sk/ovyaiom pe3y/ibmambal
«Kapycesnu» 3a 9 mecayes 2007 u 2008 2o0a. lMokaszamesiu om4yemHOCMU He 8K/o4arom
pe3ysibmamel «Kapycenu» 3a 2007 200, a 3a 2008 200 skawo4atom c 30.06.2008.

Onepexatolmi pocT ce6ecTOMMOCTM, KOTOPbIM MPUBES K CHUXKEHMIO BaIOBOM
peHTabeNbHOCTM, 6bl1 CBA3aH KaK C Ce30HHbIMM (akTopamu, TaK M CO
CHMKEHMEM LIEH HA PAJ TOBApOB B HEKOTOPbIX MarasuHax PO3HWMYHOM CETH, a
TaKXKe C KOHco/maaumen pesynbtatoB «Kapycenm». B 1o e BpeMa, X5 yaanocb
cHusnTb gomo SG&A B Bbipydyke 3a 9 MecaueB 2008 ropga pgo 20,8% no
CcpaBHEHMIO C 22,1% rogom paHee (no pesyibTatam pro-forma). CHukKeHue
CTa/I0 BO3MOXHbIM Mpexje BCero 6/1arogapa COKpalleHWio A40/M pacxofoB Ha
nepcoHan M aMmopt3aumn. B pesynbTate peHTabenbHocTb no EBITDA Bbipocna
Ha 0,3 n.n. n gocturna 8,9%, a onepauMoHHas peHTabesIbHOCTb YBe/IMYMIach C
52% no 6%. “Yuctas peHTabesbHOCTb KOMMaHWMM, C Y4YEeTOM MoKasaTeseM
«Kapycenn», Bblpocna 3a 9 MecsAueB Tekywero roga ¢ 1,5% po 2,1%. Yto
KacaeTcs y6bITKa, NOJy4eHHOro KOMMaHWeN B 3 KBapTasie, TO OH 6bU1 B NEPBYIO
oyepe/b CBA3aH C YObITKOM OT M3MEHEHMA Kypca pyons K goanapy.

X5 Retail Group rno-npeHemy COXpaHAEeT CBOM MPOrHO3 YBE/MYEHUS BbIpYUKU B
TeKyLero rogy Ha 40% B py6aax npu pocTe COMOCTaBMMbIX MPOAaXK NMPUMEPHO
Ha 20% M KanB/OXeHUAX Ha ypoBHe $1 Mapa. B 2009 roay KomnaHus
paccyMTbiBaeT YBE/MUMTL NpoAaku Ha 25% B py6nsax, B TOM 4MCie 3a cyeT
pocta LFL-Bbpyuykn Ha 15-17%. KamBnoxeHus Ha ciegylowmi rog
3an1aHMpoBaHbl Ha yposHe $500 MIH.
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Hed b Brent Hed b Urals Baltic Dirty Tanker Baltic Clean Tanker
OcHoBgHble ToBapbl, SPOT (LSE, NYSE)
3HaveHne A3apeHb,% A3aHepn% A3amec% Aytd,%
Megp, $/t 3590.00 -0.83% -4.27% -12.42% -46.85%
LuHk, $/t 1166.00 -3.64% -4.43% 3.64% -52.43%
Hukenb, $/t 9 800.00 -3.92% -8.20% -19.01% -63.97%
Onoso, $/t 12 375.00 0.61% -3.32% -7.65% -24.43%
AnomuHuin, S/t 1735.00 -2.09% -3.61% -14.95% -28.84%
CuHeu, $/t 1 100.00 -0.27% -9.84% -27.06% -57.93%
Cepebpo, $/0z 9.27 -10.00% -12.17% -5.89% -39.21%
3onoro, $/o0z 768.95 -6.00% -6.41% 6.13% -10.33%
HedT1b Brent, $/b 46.68 -9.76% -10.69% -27.52% -52.26%
Hedtb Urals, $/b 44.27 -10.75% -11.64% -31.22% -53.18%
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PoCCMNCKUN PbIHOK aKkLU

OMUTEHT Tukep LeHa3akpbitna, $  APTC A MMBBO6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$
Baw3Hpr BEGY 0.955 0.00% 0.00% 29 996
aBmn FESH 0.497 0.00% 0.00% I 929 1172
OAO baHk MocKBbl MMBM 25.750 0.00% 0.00% 12875 3503
OAO BbikcyHcKkuin meTannypru  VSMZ 440.000 0.00% 0.00% 6 600 756
OAO MotosunuxuHckre 3aso |~ MOTZ 0.100 0.00% 0.00% 8098 99
CT3-ao SVTZ 8.467 0.00% 0.00% 8 407
He¢tb M ras
BawHedpTb BANE 3.500 0.00% 0.00% 29000 596
lasnpom GAZP 4.036 -3.60% 0.00% 1915750 836 990 478 99 447
la3npomHedTb SIBN 1.967 0.00% 0.00% 2272769 9554
JNykonn LKOH 31.209 -8.18% 0.00% 238 850 120774177 28 650
PUT3K RITK 2.000 0.00% 0.00% 5000 4799 290
PocHedTb ROSN 3.920 1.30% 0.00% 39000 94 226 599 37627
CypryTHedTeras SNGS 0.667 -13.44% 0.00% 433650 42591535 23 964
CypryTHedTeras, n. SNGSP 0.190 0.00% 0.00% 19750 24156 255 1501
TaTHedTb TATN 1.640 0.00% 0.00% 33225 3573
TatHedTb, . TATNP 0.850 0.00% 0.00% 3180 125
TpaHcHedTD, N. TRNFP 251.509 0.00% 0.00% 177 500 5904979 415
DneKTpo3HepreTnka
BawkupaHepro BEGY 0.310 0.00% 0.00% 20770 323
NpKyTCK3Hepro IRGZ 0.302 0.00% 0.00% 35000 46 871 1425
JlensHepro LSNG 1.250 0.00% 0.00% 12500 79 858
MO3CK MSRS 0.047 0.00% 0.00% 8800 165 424 1366
OrK-2 OGKB 0.009 -5.56% 0.00% 8500 278
OrK-3 OGKC 0.008 14.44% 0.00% 5150 95 675 399
OrK-4 OGKD 0.012 0.00% 0.00% 22 400 738
OrKk-5 OGKE 0.041 -5.56% 0.00% 21250 81051 1423
TrK-3 MSNG 0.035 0.00% 0.00% 8 659 317032 1391
TrK-5 TGKE 0.000 0.00% 0.00% 38000 91 009 221
TrK-6 TGKF 0.000 0.00% 0.00% 11817 10497 253
TeneKommyHMKaumw
bawmnHdopmcBAzb BISV 0.052 0.00% 0.00% 5200 49
BonraTenekom NNSI 0.650 -12.16% 0.00% 32600 160
Janbceasb ESPK 0.600 0.00% 0.00% 30 000 57
MITC MGTS 8.100 -11.96% 0.00% 8100 647
MITC, n. MGTSP 6.700 0.00% 6700 107
MTC MTSS 4.000 0.00% 0.00% 430 000 7973
Poctenekom RTKM 5.100 0.00% 0.00% 5100 501 855 3716
Poctenekom, n. RTKMP 0.562 0.00% 0.00% 290513 139
3T SPTL 0.246 0.00% 0.00% 12500 102 296 217
CnbrpbTenekom ENCO 0.012 -12.41% 0.00% 12500 144
TatTenekom TTLK 0.002 0.00% 0.00% 7 882 39
YpanceasbnHbopm URSI 0.011 0.00% 0.00% 11750 2156 924 361
LeHTpTenekom ESMO 0.170 0.00% 0.00% 17 000 237
I0TK KUBN 0.025 0.00% 0.00% 12500 74
MawunHocTpoeHne
ABTOBA3 AVAZ 0.228 0.00% 0.00% 57 219 320
A3 GAZA 12.000 0.00% 0.00% 18000 222
NPKYT IRKT 0.106 0.00% 0.00% 10500 7570 104
KAMA3 KMAZ 1.009 0.00% 0.00% I 18303 782
KupoBckuii 3aBog KIRZ 15.000 0.00% 0.00% 7500 163
HedTtekamckunin aBTo3aBoa nfaz 3.000 0.00% 0.00% 21000 24
OM3 omzz 2.000 0.00% 0.00% 10 000 79 71
PKK SHeprus RKKE 60.000 0.00% 0.00% 8580 67
CeBepcTanb-aBTo SVAV 4.994 0.00% 0.00% 29957 174
MeTannyprusa
AM3 AMEZ 0.150 -21.05% 0.00% 4500 75

BCMIO VSMO 36.717 0.00% 0.00% 33619 436
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Meuen MTLR 4.900 0.00% 0.00% 9800 2040
MMK MAGN 0.175 0.00% 0.00% 22250 1089820 1956
HIMK NLMK 0.812 0.00% 0.00% 44750 1854922 4531
HopHukenb GMKN 74.021 -4.23% 0.00% 68 000 126 866 627 14731
Monumetann PMTL 2.644 0.00% 0.00% 346 455 838
MNontoc 3onoTo PLZL 19.202 0.00% 0.00% 19 000 10689 507 3475
CeBepcTanb CHMF 2.900 -6.45% 0.00% 87 500 5592 864 2922
CnHT3 SNTZ 20.000 0.00% 0.00% 20 000 126
TMK TRMK 1.500 0.00% 0.00% 30000 264315 1310
baHkn
BaHk Mocksbl MMBM 26.068 0.00% 0.00% 34473 3320
BospoxpeHune VZRZ 11423 -11.67% 0.00% 27175 55082 283
BTB VTBR 0.001 0.00% 0.00% 94 569 35216705 8369
POCBAHK ROSB 3.304 0.00% 0.00% 52732 2391
CbepbaHk SBER 0.790 -4.24% 0.00% 2917000 17 054
YPAJICNB USBN 0.003 0.00% 0.00% 900 613
Ypca baHk, n. URSAP 0.244 0.00% 0.00% 646 477 354548 69
Tpaucnopr
Aspodrnot AFLT 1.803 0.00% 0.00% 262 500 159712 2017
HanbHeBocTOUYHOE MI1 FESH 0.400 0.00% 0.00% 30000 1181
HMTM NMTP 0.061 -8.33% 0.00% 12375 33929 1137
MoTpebuTenbcKuin pbiIHOK
AnTteyHad ceTb 36,6 APTK 3.500 0.00% 0.00% 12030 33
banTtuka PKBA 14.319 0.00% 0.00% 14 640 1761
Bepodapm VRPH 10.250 0.00% 0.00% 10250 103
Bumm-bunnb-llaHH WBDF 11.566 0.00% 0.00% 39707 76116 520
ym GUMM 2.000 0.00% 0.00% 20000 117
Auken DIXY 4.503 0.00% 0.00% 12132 32 270
KoHuepH KanunHa KLNA 11.110 0.00% 0.00% 22660 2175 108
JNebepaHcknin LEKZ 73.000 0.00% 0.00% 365 000 1490
Marnut MGNT 11.345 0.00% 0.00% 103 445 358315 933
HyTpurHBecTxonguHr NTRI 4.030 0.00% 0.00% 28 150 4520 64
Pasrynan GRAZ 0.903 0.00% 0.00% 48 450 12 241 144
CebMOI KOHTUHEHT SCON 10.000 0.00% 0.00% 37830 750
QapmcTangapT PHST 21.663 0.00% 0.00% 5313 14972 833
Yepkunszoso GCHE 3.250 0.00% 0.00% 26 000 6 140
HedTexumus n HepTenepepaboTKa
CanaBaTHedTeoprcmMHTes SNOZ 55.000 0.00% 0.00% 27 500 1020
YdaHedrexum UFNC 1.000 0.00% 0.00% 20 000 275
YdaoprcuHtes UFOS 1.800 0.00% 0.00% 36 000 176
Apyrue cekropa
MnnK pikk 1.750 40.00% 0.00% 31000 5552 863
PBK NC RBCI 0.830 0.00% 0.00% 20750 50614 116
Xnmunyeckas NPOMbILWIEHHOCTb
AKpPOH AKRN 9.436 -3.64% 0.00% 44 200 140 407 445
Loporobyx DGBZ 0.239 0.00% 0.00% 3352 169
CvnbBUHUT SILV 410.000 -4.65% 0.00% 45920 3209
Ypankanun URKA 1.240 32.59% 0.00% 520414 15163534 2792
Yronb
Pacnapackas rasp 1.071 0.00% 0.00% 105 500 559967 899
YK IOxHbI Ky3bacc UKUZ 23.000 0.00% 0.00% 45750 831

WcmoyHuk: PTC, Bloomberg
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DMUTEHT Tnkep
Aspodnot AETG
bawHedpTb AK6
ALPHABANKSPONSADR ALBKY
TatHedTb ATAD
ABTOBA3 AWG
BypAaTt3onoto BYT
BawwnHbopmcaAzb BYZ
Komctap-OTC CMST
OKEBpasXonguHr EVR
X5 FIVE
lasnpom GAZ
NpKyTCKaHepro IRK
I0TK KUE
KysbaccaHepro KUW
Kazakhtelecom KZTA
KasaHboprcuHTes Kzz
Nykonn LKOD
Nykonn LUK
Nykonn LUKOY
MTC MBT
MTC MKY
MITC MOW
TrK-3 MRO
Meuen MTL
HopHukenb NILSY
HopHukenb NNIA
HOBAT3K NVTK
BonraTenekom NZH
HwXHeKaMCKLLMHa NZK
HuxHekamckHedpTexm OAO
lasnpom 0GZD
MprmopckoeMIT PSK
Poctenekom RKMD
PambnepMepgna RMG
Poctenekom ROS
Poctenekom RTL
lasnpomHedTb SCF
CypryTHedTeras SGN
CypryTHedTeras SGNY
CypryTHedTeras SGTZY
AOKCuncrema SSA
SuninterbrewLtd SUG
SuninterbrewLtdpr. SUGA
CT3 SVY
LyM THT
lOTanp TYV
Ukrnafta UKAA
YpanceasbuHdopm URL
YpanceasbuHdopm URL1
Bbimnenkom VIP
BTH VTBR
Bo3spoxpeHune vzy
Bumm-bunnb-[anHH WBD
Bumm-bunnb-[aHH WBPA

Poccuinckme ADR/GDR

Akuun B AP

50

Baniota Topros
EUR
EUR
usD
usD
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
usD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
EUR
EUR
usD
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
EUR

LleHa 3akpbITuA
139.770
14.500
2.300
31.000
1.100
5.000
0.016
2.300
7.210
5.600
12.400
11.500
0.900
1.260
27.000
0.500
27.810
22.130
28.550
25.960
20.680
9.500
2.730
4.250
5.800
5.000
20.500
0.900
0.950
1.350
15.800
10.000
39.010
3.950
35.390
30.840
7.350
4.480
1.490
5.850
4.950
25.500
22.000
38.000
35.000
6.000
79.380
1.800
0.800
8.010
2.020
7.900
20.500
19.080

Prospect Daily

M3meHeHue, %

0.55%
0.00%
-6.12%
-8.82%
10.00%
0.00%
6.67%
2.22%
-21.63%
3.70%
-9.49%
0.00%
0.00%
0.00%
0.00%
-16.67%
-12.55%
-12.01%
-10.78%
-12.42%
-7.68%
-0.73%
-22.44%
-32.22%
-19.44%
-11.50%
-4.65%
-14.29%
-5.00%
-5.59%
-8.67%
0.00%
-6.70%
-2.23%
-16.34%
-11.89%
-6.01%
-8.76%
-2.61%
-8.31%
-11.61%
0.00%
0.00%
0.00%
0.00%
0.00%
2.80%
7.78%
0.00%
-15.68%
-8.18%
-1.25%
-13.97%
-2.65%

2 nekabpsa 2008r.

O6bem, kS

31.22
3386.75
0.22

122561
3340.81
3170.26
1645.40

2.88

74781.94
727.72
20642.89
89778.90
6.97

10.57
21321.41
1821.12
194.00
12421.19

184 349.07

504.91
18.00
3388.65
20.65
136.96
16.13
16.06
1250.20
1277.33

0.24
6.30

53447.20
6 448.67

6 003.80
1.01
WcmoyHuk: Bloomberg
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AHanuTunyeckun otaen

MNapdeHos Amutpun

HauanbHuKk otaena -« Metannyprua
Bo6. Ten.: 6139
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[abbacos PomaH

DneKTpO3HepreTmka
Bo6. Ten.: 6156
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lLlynbra PomaH

AnzanHep

Po6. Ten.: 6166
shulga@prospect.com.ru

TpenguHr +7 (495) 937-33-63

JNlobaHoB AneKkcaHap
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Onbra Camapel,

MNoTpebuTenbCKuin ceKTop
[o6. Ten.: 6170
samarets@prospect.com.ru

TbiukoBa Onbra

TpaHcnopT
Do6.Ten.: 6114
tychkova@prospect.com.ru

KaBopoHKoB Cepren

szhavoronkov@prospect.com.ru
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MNpepcTaBneHHas nHdopmaLmsa 6asnpyeTca Ha JOCTOBEPHbBIX NCTOYHUKAX.
Tem He MeHee, coaepaHne AaHHOTO aHaNIMTUYEeCKOro 0630pa MOXKET MCMOb30BaTbCA TONLKO B MHPOPMALIMOHHDIX LieNsx.
KomnaHua "MpocnekT" He HeceT OTBETCTBEHHOCTYM 3a TOYHOCTb MPEAOCTaBAEHHbIX AaHHbIX.
[laHHbII AOKYMEHT He ABNAETCA NPEANIOKEHNEM Ha NMOKYTKY WU NPOAaxXy Kakux-nnbo LeHHbIX Gymar.
OH TaKXe He ABNAETCA peKoMeHAaLven Ha NOKYMKY Uy Npofay LeHHbIX 6ymar, ynoMAHYTbIX B OTYeTe.

KomnaHusa 1 ee cOTPyAHMKM, BKOYaAA TeX, KTO FOTOBWJI 3TOT OTYET, MOTyT MEeTb MO3MLMK, a TaKkxKe MNoKynaTb U NpoAaBaTb LieHHble 6ymar|/| YNOMAHYTbIX B OTYETE KOMMaHw.
MHBecTnpoBaHue B ctpaHax CHI ABnAeTcA NCKNIOUYNTENbHO PUCKOBAHHbIM, NO3TOMY UHBECTOPbI AOTXHbI CAMOCTOATENIbHO TLIATENIbHO npopa60TaTb CBOe pelleHune.

Bce npaBa Ha AaHHbIN aHanUTUYeckuin otyeT npuHaanexat UK "Mpocnekt".
MepeneyaTtka LIENMKOM UK OTAENbHBIMY YacTAMM 6€3 NMMCbMEeHHOro paspelleHna KomnaHum "MpocneKkT" He gonyckaeTcs.






