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MPOMHO3 HA CErogHA
CerozHs nepea OTKPbITHEM, PIHOK UMeeT crabble HeraTUBHbIE CUTHAJIbL.

CEroHA B HOMEPE

. MporHo3 Ha ceroaHA 1

A3matckuie PeIHKY TOPTIYIOTCS PAa3HOHAMPABJIEHHO, C AMILIUTYAOM OKOJIO
TIpOIeHTa. A BOT PbIHOK He()TH Ha 3JIEKTPOHHBIX TOPrax MOIIeJ BHU3 Ha GOHe Toproseie naem v pekomeraauuu !
pemtenusi OTIEK coXpaHUTh HbIHENTHUI 06HEM ITOCTABOK /10 O9EPETHOTO WTorm ToproB: pbiHKI AMepuKN 2
3acelaHus KapTeJsis, B cepeinHe AeKabpsi. AKIUKM HaHKOBCKOTO CEKTOpA MO-

o Oxwupaaemble cobbITUA 3
npexxHeMy 6yzyT ciabee pbiHKa, nosutrka LIB PO ceiiyac HampaBieHa Ha
y)KecTO4eHre MOHeTapHOU MOJIMTUKY U yAOPOXKaHue pecypcoB. B nepsyro MaKpO3KOHOMMYECKaR CTAaTUCTUKE 3
ovepesib IOCTPAZAIOT MEJIKKE U1 CpefiHre GaHKHU, HO A7t KPYIIHBIX — MPOLECC B MonesHbIe HOBOCTH 4

CpenHeCPOYHOIT [IePCIeKTHBE MIOI0XHUTENbHbINA. BOKpyr Vpaskamms curyanus

YCIIOKOMJIAch, BEPOSATHO B TeYeHHe leKabps MbI BUAUM BO3BPAT OyMar Ha ypOBHU CobbiTus, oxasbiBatoLIve BAVAHNE Ha

50-60 p. 3 aKLHIO. PBIHOK 5

EBrenui TynukuH, Jnaepbl pocta n nageHns 7
i i < >

Crapumii prHaHCOBBIN coBeTHUK MK «BpoKepKpeanuTcepBIC TexaHanM3om o pbikKy s

OueHb nonesHble UCKOMNaeMble 10

Tpemacos B fo30pe 1

®AKTOPbI POCTA

PocT aMepuKaHCKNX MHAEKCOB, HeiTpanbHoe
ABWXKEeHWe LeH Ha HedTb, A[IP Ha poccuiickue
(ULLKM 3aKpbINUCL pa3HOHANPaBieHHOo
OTHOCMUTENbHO NIOKaNIbHOTO PbIHKA

®AKTOPbI MALEHNA

CHuKeHMe a31aTCKNX MHAEKCOB, CHIKeHNe
OCHOBHbIX MeTaj/I0B, CHIKeHne (GbloyepcoB Ha
aMepriKaHCKne UHAEKCbl.

(peccuonan
Ha MoBuasHLR Tenedoq
B PEMMME PEANLHOM
HH

expert.bes.ru
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TOPrOBbIE WAEW Y PEKOMEHAALIMM Baww (DVIHaHCOBbIVI COBETHUK

BHYTPUAHEBHAA TOPTroBaA CPEAHECPOYHbIE TEHAEHUUN AOJITOCPOYHbIE UHBECTULUUN

HecMoTps Ha pocT aMeprKaHCKMX pbIHKOB B
NATHULY, CHUKeHKe (bloyepcoB Ha
aMepUKaHCKMe UHAEKChI 1 HehTb NpuBeaeT K
HeNTpanbHOMY OTKPbITUIO HaLWINX GUPXK U
MOXeT 3aTeM NOTAHYTb PbIHOK BHU3 B Te4eHune
Topros. Ha FORTS nocne oTkpbITuA dblovepca
Ha PTC (RIZ8) oTKpbITMe «KOPOTKUX» NO3ULUIA
0T 66900 c uenbto 65500-66000.

EBreHuit Hem3opos, skcnept BKC 3kcnpecc

KotupoBku B Kntouesoi Touke. 700 nyHKTOB no
nHaekcy PTC - rpaHuua HUCXoAALLero KaHana,
KOTOpan OKas3blBaeT 3HauYnNTeNbHOe
conpoTuenenue. OTcloAa Npum nNpopbise BBEpX
nowaeT BosHa NOKYNoK 1 GyAeT oTKpbITa HoBasA
cTpaHuua pocTta. Ecnvn Tpena Ha Hegene
COXPaHWTCA - CPeJHECPOYHOE HanpaBieHne
BHUW3 OCTAHETCA HEN3MEHHbIM.

Amutpuin CaBueHko, skcnept BKC 3kcnpecc

3aMeaneHNe TeMMNOB POCTa OCHOBHbIX
3KOHOMUK MUpa fieNaloT PbIHOK MeABEXbYM.
PucK fonrocpoyHbIX MHBECTULMI BCE Xe
6y/ieT KOMMNeHCKPOBaH 3HaYNTENIbHbIM POCTOM
B NepcneKTMBe noayroaa-roaa.
PyHaaMeHTaNbHO poCCcUiiCKan 3KOHOMMKA
0CTaeTcA NpuBNeKaTenbHOM.

Amutpuit CaByeHkKo, skcnept BKC
kcnpecc

lMepen TeM, Kak NpUHATbL TOProBoe peLleHne, NOCOBETYICA C
BKC Skcnpecc

10 obo3pesameneli! 10 aHanumukos! 8 uHgopmayuoHHbIX neHm! lemanbHbil NOUCK No
ompacnam u amumenmam! Hosocmu 8 cmpaHe u 3a pybexom! http,//www.bcs-express.ru,
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Torn Topros: pbIHKM AMepuKin

MATHULUA, 28 HOABPA MUPOBbIE MHAEKCDI

Poiaky CIIIA B IATHUIY 3aBepIIIA He/eNTio, Ha KOTOPOH He GbLIO HY OHOTO MHAEKC N3M. % VI3M - 3HAYEHVIE

nust cakerust. D] 3a 5 mocmexnux ceccuit mpubasun 17%. Do daHracTuka, PTC -2.37 -16 658,14
KOTOpasi 06513aHa 11eJIMKOM ¥ [IOJIHOCTBIO0 HOBOMY IutaHy craceHusi TALF.

; . PTC-2 236 -285 118036
HamomHuM, 4TO Ha HeZieJie BbILIeJ HOBBIH IIJIaH 110 BIMBAHUIO [IeHeT B 0JTOBOM

pbiHOK CIITA 1 3Ta HOBOCTb JjaXke 3aTMUJIA CTATUCTHUKY 110 BaJIOBOMY IPOJYKTY. MMBb 087 537 61132
DepepanbHas pesepsHas cuctema (OPC) CIIIA 3asBuia, 4TO 3aMycKaer MMBB-10 -236  -28,5 1180,36
HEeCKOJIbKO [porpaMm ofimeit croumoctsio 800 MIIpA. ZOMIL: TYT Tebe U BBIKYI NIKKEI 225

nonros Fannie u Freddie, TyT 1 B1uBaHuMe feHer HAIIPSAMYIO B KpeIUTOBAaHHUE (7:00 MCK)  -1,41 -120,11 8392,16
KOHEe4YHOro notpebure’ist. Temeps y:Ke OCHOBHASI LieJlb IPOrPaMMBbI BJIUBAHHS - HangSeng

OXXUBJIEHNE PbIHKA KPEIUTOBAHUA 1 CTUMYJIMPOBAHUS CIIPOCA. DrHAaHCOBBLIN (7:00 MCK) 220 304,98 14193,22
CE?K.TOI) GOZPHIICS 0 HOCIeHErOo, U B HHTHI/ILIY BHOBb B JIUZiepax ObLIH aKIUN NASDAQ 023 347 153557
Citi, mpubaBuBmme 17.59%. B utore cBOAHBIN MHAEKC GHUHAHCOBOTO CEKTOPA

S&P Banks npu6asun 1.5%. YTo KacaeTcs cTapTOBaBILel HeJle/ v, TO OHa S&P 500 096 856 89624
HpUHeceT CTATUCTUKY 110 pacxo/iaM Ha CTPOUTENbCTBO (oHezieabHUK 18:00 Mck), Dow Jones 117 102,43 882904
GynyT 3acenatb ELIB n BaHk AHIny, a «TeMOi HeZleIn» CTaHeT CTaTHCTHKA rio BOVESPA 106 38323659587
6e3pabotute B CIIIA. B 11e10M MaKpOIKOHOMIYECKHE [IePCIIeKTUBBI Gy ayLieit

He7lesI TYMaHHBI U eCJIU CHOBA He COCTOUTCS «BHEIJIaHOBOr'O IO3UTUBA» B BUZIe IPC 165 33290 20534.72
HOBBIX IPOrpaMM CIIaCeHUsI - CUJI /7151 TPOZIOJDKEHU S POCTa Ha PbIHKaX He FTSE 100 146 61,91 4288,01
ocraHercs. Obloyepchbl Ha aMepUKaHCKKe UHAEKChl TOPTYIOTCA B IPOLIEHTHOM CAC 40 293 9283 3262.68

MUHYCe B IIOHEe/IeJIbHUK YTPOM.

Xetra DAX 0.09 4,17 466944

JOmutpuii CaB4yeHKo, skcriepT BKC Dxcrpecc
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rPA®UK U3SMEHEHWA NHAEKCA DJI, NEPUOA;: 1 AEHb.
AMEPUKAHCKWE JEMO3UTAPHbIE PACMUCKW, ADR (CLUA)
SMUTEHT nU3M, % LEEHA LIEHA 1 AKUMU N3M. K MMBB, %
NIyKownn 0,95 32 32,00 0,41
Hop Hukenb -0,69 7.2 72,00 -1,63
PocTtenekom 0,64 42,3 7,05 -4,83
CyprytHI -1,85 6,38 0,64 0,07
[a3znpom 4,85 17.3 4,33 0,88
Fa3npoMHedTb 851 10,2 2,04 -0,47
MTC 1,06 29,64 593 50,00
BbimMnenkom 053 9,5 38,00 -
BTB -4,13 2,32 0,0012 -2,96
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Oxupgaemble coObITUA

HK «PocHedTb» ony6nukyet otyet no MCPO 3a Il kBapTan 2008 r.

X5 Retail Group ony6nukyet huHaHcoBbie pesynbTathl 3a Il kBaptan u 9 mecaues 2008 r.

OAO «KoHuepH «KanunHa» ony6nukyeT GuHaHcoBbIe pesynbTaThbl 3a 9 MecALeB 1 NpoBejeT
TeNeKoH(epeHLMIO 417 UHBECTOPOB U aHaNINTUKOB.

CocTounTcs 3aceaaHue coBeta aupektopoB MK «Hopunbckuit HUKenb», Ha KoTopoM byaeT
yTBEpXAEH CMCOK KaHAWAATOB B HOBbI COBET.

LIb P® nposeaet Ha MMBB ayKuuoH no npejocTaBneHmnio Kpeantos 6e3 obecneyeHmns Ha 400
MApA. pyGrei cpoKoM Ha 6 MecsiLeB No MUHUManbHOM cTaske 12% rogoBbix.

LIb P® yBennumsaet ctaBky peduHaHcuposarus Ao 13%.

B Poccuu GyaeT aencTBoBaTbL 3KCNOPTHAA NOLWAMHA Ha HedTb B pasmepe 192,1 fonn. 3 TOHHY.

MVIHBHepFO P® noaBenet uTory 3akntoyeHUA reHKOMNaHUAMU AOroBOpPOB Ha NOCTaBKy TONJINBa Ha
2009 .

YYEBHbIE KYPCbI CETOAHA

ToproBble cucTeMbl Ha 0CHOBe napabosimyecKoro NHAMKaTopa
PARABOLIC SAR

TnamHeil ceMuHap 01 ONbIMHbIX UHBECTIOPOB

Kypcbi nposodamca 8 Mockse 8 ogpuce HOY Yde6Hbiii yenmp BKC. Bpems u mecmo
nposedeHus Bbl Moxeme ymo4HuUmb Ha calime Y4e6Hozo yeHmpa bKC

www.bcs.ru/school

TEKYWMWE PEKOMEHAALINN

BTb Mokynatb
Nykoiin Mokynatb
MK Hop. Hukenb MepecmoTp
[asnpom Mokynatb
PocHedTb Mokynatb
CeBepcranb MepecmoTp
4yTn3 MepecmoTp
Bumm-bunnb-[laHH MNepecmoTp
TaTHedTb Mokynatb
NebepAHcKMN MpopasaTb
C6epbaHK Mokynatb
CypryTHedTeras Mokynatb
banTtuka Mokynatb
LleHTpTenekom Mepecmotp
YpancsAsbuHdopm MepecmoTp
[asnpomHedTb Mokynatb
Montoc 3onoto Mokynatb

TMonHbIl cnucok pekomeHOayuli u yenesbix
yposHeli MOXHO noslyyums Ha calime BKC

IKcnpecc.

Knuenmsi komnaHuu Ha mapuge «bKC
[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA
pacwupeHHbili cnucok pekomeHOayuli u
nosHbIl HAGop AHANUMUYECKUX Mamepuaaos
komnaHuu BKC 6ecnnamHo.

MaKpo3KoHOMMYecKan CTaTUCTUKaA

BPEMA OXWIAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHWE 3A
(MCK) CTPAHA NHAVKATOPBI SATEPVIOA 3A TI#(YLI.I,I/IVI NEPUOA, I'IPED,IS&I,YLLI,VIVI NEPUOA,
MHpaeKc aenoBoii akTUBHOCTM B
12:00 | EBpo3oHa npowuss. cekTope - Manufacturing HOAGpb 36.2 411
PMI
NHaeKc nenoBon akTUBHOCTM B
12:30 | BenukoGpuTaHua npowss. cektope - CIPS HOAGPb 393 41,5
Manufacturing PMI
WHaeke nocTeneHHoro pasroHa
18:00 cua nHobAAuMK - ISM PricespPaid | HorGps 32 37.0
WHaeKc AenoBoii akTMBHOCTY B
18:00 | CLLA npov3BOACTBEHHOM ceKTope - ISM HOAGpb 38,0 389
Index
18:00 | CLUA Pacxoasi Ha cTpouTenscrso - oKTABPL -0,8% -0,3%
Construction Spending
BbicTynneHne MuHucTpa hrHaHcoB
23.00 CLIA CLUA l'eHpw Moncoxa no Bonpocam
COCTOAHWA 3KOHOMUKM U PbIHKOB B
CLUA.
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

MNatHuua, 28 HoAbpA

CITIGROUP NPOJAET YACTb CBOUX AKTUBOB B ANNOHUU

OpvH 13 KpynHeimrx GaHK MUPA 110 PHIHOYHOM KAUTAIU3ALUK 10
HeJlaBHero BpeMeHH amepukaHckui Citigroup npuHSAN penieHne o MPofiaxe
4YaCTU CBOMX aKTUBOB B fInoHuu. Citi uieT NoKynaressa Ha KOMIAaHUIO
NikkoCiti Trust u Banking Corporation - moapasnenenue Citigroup B
Anonuy, crennanu3upyoLieecs Ha I0BePUTEIbLHOM YIIpaBleHNH aKTUBaMU.
OT npozxaky nozpaszneseHnii GaHK MOXeT BBIPY4uTh 110 40 miipz. uel (6osee
400 M7H. KoML.).

Poccuitckuin peiHok

MueHue 3kcnepra: Akuunu Citi B
nATHULY npubasunu 17% Ha poHe
AaHHoro coobwenus. Komnanus
HyXAaeTcA B JOHOPCKUX
B/IMBAHWAX, U NOC/E NOAYyYeHUs
$20 mnpg. ot npaButenscraa CLUA
KOMMNaHWsA NpoACIKMAA MOUCKU
(U1HaHCMPOBAHWA Ha CTOPOHE.
Asunatckue hoHAbI - OCHOBHOW
pe3epB IMKBUAHOCTW B MUpe U B
3TOM CBEeTE 3aKOHOMEPHO, 4TO
Citigroup npoaaeT 4acTb UMeHHO
a3naTcKux akTuBoB. [llymaeTcsa Ha
HWX BbICTPO HAWAETCA MMEHHO
a3naTcKuii NoKynaTenb, - 0TMeyaer
akcnepT BKC 3kcnpecc Amutpuii
CaBueHKo.

ONEK OCTABWJIA KBOTbl HE®GTEAOBbIYY HA NPEXXHEM
YPOBHE

Opranusarus crpas-akcnoprepos Heptu (OIIEK) Ha cy660THEM 3aceqaHuM
B Kaupe He crasa mpiMHUMAaTh pellleHre O CHIDKeHUH 00beMOB 100bIBaeMOro
4epHOTOo 30JI0Ta.

Kak coo0mu Ha 3aKpbITHX 3aceaHus npe3uneHT kapreist [laku6 Xemnus,
OIIEK mozmoxzet 10 BcTpeun B Aynkupe 17 nexkabpsi, Ha KOTOPOU, BO3MOKHO,
1 GyZIeT IPHHSTO PeLIeH!e O CHIDKeHNH 06beMoB Hedreno6bran. OH
YTOYHUII, YTO MUHUCTPBI HeTH CTPaH-IKCIIOPTEPOB FOTOBBI K
«/IOTIOJTHUTEIbHBIM MepaM AJIsl AOCTYIKeHust OaaHca MeXIy CIIpocoM 1
[PEeJJIOKEHIEM>.

OTMeTHM, YTO B YCJIOBUSAX CHIaZia MUPOBOI 3KOHOMUKH, KOTZIa CTOUMOCTh
YepHOTo 30710Ta ynazua o 20 MecsYHOT0 MUHMMYyMa, OCHOBHOM 3anadeit
OIIEK sBnsieTcs nogbeM LieHOBOM NJTaHKU. B Xo7ie 3aceilaHyA MUHUCTP
HedTu CayznoBckoit ApaBun Ay anb-Haumu Ha3Bal cipaBeaMBOY [eHOM
GappeJist 4epHOTO 30J10Ta 75 fo/napoB. OH TaKKe OCETOBAI, YTO CIIPOC HA
HeThb B MUpe CHU3UICA Ha 1,4-1,5 MiH 6app./meHb.

Poccuitckuii pbiHok

MHeHue 3kcnepTa: B
npeaasepvu cyb66oTHero
3acepanus cpean uneHos OMNEK He
6b1/10 €4VHCTBA BO MHEHUU.
CurHanbl 66111 NPOTUBOpPEYVBbIE.
MpenctaButens MpaHa
(Mohammad Ali Khatibi) 3assun,
yTto OMEK pomxeH npopomxuts
COKpallieHue KBOT. A MUHUCTP
BeHrecyansl Pacdasnb Pamupes
3aABWJ, YTO OPraHMU3aLMA JOMKHA
COKpaTUTb KBOTbI Ha 1 MAH. Gapp.
Ha cobpaHuu B cy66oTy, f06aBuB,
YTO CHUXKEHUA KBOT OKaXyT
B/IMSIHME Ha PbIHOK YyXKe /10 KOHLa
3Toro roga. Ho c aApyrovi cTopoHbl
npeacTtasutenu Caynosckon
ApaBuy 6bin NPOTUB COKpALLEeHNA
KBOT U €C/IN Y4nTbIBaTb BEC
CaypnoBckoit ApaBun B Kop3uHe
OrEK, T0, 04eBMAHO, 3TOT rosioc
CTan pellarLLmM, - KOMMEHTUpYeT
Amutpunir CaBueHko, akcnept BKC
kcnpecc. - Cneaytouiee 3acesaHue
KapTens Ao/mkHoO npoiitn 17
nekabpA B Amxkupe 1 aymaetca
Toraa byaeT NPUHATO peLueHune no
COKpALLEeHNI0 KBOT MVHMMYM Ha
500 Tbic. 6app.
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

MatHuMua, 28 HoAOpS

«JTYKOWN» MONYYUJI CKA3OYHO AELEBBIE KPEAUTDI

LUKOIL Finance Limited (no4epuss komnanus «JTYKOWJIa» ) npusiexnia
kpenut Ha $280 MutH cpokoM Ha 3 roaa o cTaBke 5,4% roJoBbIX. [IoMUMO
storo LUKOIL Finance Limited mpuBiexsa kpeaut Ha 400 Mt eBpo. CTaBka
Ha JlaTy UCIOJIb30BaHKA KPeAuTa, BKII04Yasa 6a30BYIO CTaBKY M Mapixy,
cocTtaBmia 5,9% ronoBbix. CPOK KpeauTa - 6 Mecs1eB ¢ BO3MOKHOCTBIO
TPOJIOHTALNH /10 6 MecsLeB 10 TpeGOBaHMIO 3aeMIKa. O6 3TOM KOMITaH!UA
coobmuna cerofHs 28 HOAOPS.

OGecrieyeHneM KPeAUTOB CTaJIO OPYIHTENIbCTBO «JIVKOWJIa». Benymumu
YIOJIHOMOYeHHBIMY OpraHu3aTopamu BeicTynu ABN Amro Bank N.V.,
The Bank of Tokyo-Mitsubishi UFJ, LTD., Barclays Capital, BNP Paribas
(Suisse) S.A., Citibank N.A. (;lorzoHckoe otzenenue), Dresdner Kleinwort,
ING Bank N.V. (;jorznoHckoe otnenenve) u WestLB AG (JIOHZOHCKOe
otziesieHue). AreHToM siBnsetcss WestLB AG (JIOH/IOHCKOe OTZieNleHue).

1 nexabps «JIYKOIJIy» mpencToUT 3aKphITh CAENKY Mo co3anmio CII ¢
urasnbaHckoit ERG, koTopoe Gyzet ynpasiaTh HerenepepabaThBaOIUM
KOMIUTeKcoM Ha CHLIHK. [I1s1 3TOro KOMIIaHUY HeOOXOAMNMO ONJIATHTh
nepBbli TpaHI B pa3Mepe 600 MJH. eBpo. VIMEHHO A1l 3TUX Liesleld, Kak
nosnaraet Auzpeii ITosmmyk, aHanutuk @I BKC, n noHanobunuch
IpHBJIeYeHHbIe KDEAUTHL.

Ocrasmuecst 747 MnH eBpo «JIYKOUJI» fomkeH 6yzieT BHECTH [0 CEHTAGDSA
2009 ropa.
Poccuitckuii pbiHoK

MHeHue 3kcnepra: Y10 e
KacaeTcA HOBbIX KPeAWTOB, TO
3KCMepTbl eMHOAYLLIHO FOBOPAT O
ToM, uto «JTYKOWJy» yaanocs
npuBneYyb cpeacTBa no o4eHb
KOM(OpPTHLIM ycnosuam. «B
TeKyLLMX YCNOBUAX KPeanT Nno
cTaBKe B 5,4% MOXHO Ha3BaTb
6ecnnatHbIM. [laxe npeabigyluve
KpeanTsl <STIYKOW/a» 6binu no
6onee BbICOKUM cTaBKaM. PaHee
KOMMaHus yxe npuBnekana
CUHANLMPOBAHHBIV KPeanT Ha
$250 mMnH no craske 6,5%, -
oTMeyaeT AHapeii Monuuyk.

OKA3bIBAKOT BIMAHWNE HA PbIHOK

«EBPOXWUM» YBENU4YWA A0J110 B HEMELLKOM K+S

«EBpoXuM» 1 €ro X0JAJUHIoBast KOMIIaHWS YBEJIMYKIIU CBOIO [IOJII0 B
yCTaBHOM KaIuTaJie HEMELKOr0 IPOM3BOUTEIS KATHHHBIX YA0OpeH i -
«K+S» AG. 06 3TOM KOMITaHHUs COOOIIIIIa CeroaHs, 28 HosIOpsI.

AxuuoHep «EBpoXumas - «MCC Holding Limited» (Kump) k KoHIly epBoro
HOJIyTOAus yiKe npuobpena 4yTh 6osiee 10% pa3MeréHHbix akuuit K+S. ITo
COCTOSIHMIO Ha 26 HOs16ps «EuroChem AM Limited», fouepHAsA KOMIaHUA
«MCC Holding Limited» xynuma 5% axuuii.

Takum 06pa3oM, COBOKYIIHAS 0] KOMNaHuii «<EBpoXuMa» B ycTaBHOM
kanutazne «K+S» nocrurna 15%.

Poccuitckunin peiHok

MHeHue 3kcnepra: Kak
oTtMmeyaeT, Muxaun CaiiHo,
ananutuk O BKC, coobuieHne
roBOPWT O TOM, 4TO pHaHCOBOE
nonoxeHue «EBpoXuman,
HecMoTpsA Ha (UHAHCOBBIV KpU3nc,
J0CTaTOYHO CUNIbHOE.

Kpowme Toro, B camom «EBpoXume»
cymTaloT npuobpeTeHmne aKkLmit
YCTONYMNBOW 1 XOPOLLO
ynpaBnfaeMoi KoMnaHmu,
paGoTaloLeii B TOM Xe CeKTope,
[l0CTaTOYHO NepPCreKTUBHbIM.
«lMoKynas akuun HeMeL Ko
KoMnaHuu, <EBpoXnm», BO3MOXHO,
paccuynTbIBaeT MCMOMb30BaTh HOY-
xay K+S npu pa3paboTtke
COBCTBEHHbIX KaNMMHbIX
MeCTOpOXAeHN», - npeanonaraet
Muxaun CaiiHo.
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OKA3bIBAKOT BINAHWE HA PbIHOK

MatHuua, 28 HoAOpS

A®K NEPEAACT B 3AJ10T BTb NAKET AKLMU CUCTEMbI-TAJIC

N YACTb MBPP

A®K «Cucrema» u BTB ynagunu Bonpoc ¢ margin call o kpezpuram Ha
cymmy $700 mus., BeiasHbIM 6aHKOM B 2007 rogy «Cucreme-T'ancs>. AOK
nepezact B 3ajor BTB cBoit naker akiui (71,1%) 104Ky, HO ¥ 4aCThb aKIMi
ornopHoro 6axka kopropartuu — MEBPP. Haiizisi KoMpomucc 1o crapomy
KpeIWTy, CTOPOHBI peliniy He TAHYTb BpeMs: BTB otkpsut «Cucreme-T'anc»
HOBYIO KPeMTHYIO JIMHUIO CPOKOM Ha 7IBa rOfid Ha CyMMy 7 MJIPA. pyo.
(6onee $250 miH).

Poccuitckuii pbiHoK

MHeHue 3kcnepTa: HanomMHumM,
yto A®K nonyunna margin call ot
BTb ewye B Hayane oKTAGpA, n
6b110 NPUHATO peLueHKe nepeaaTb
B 3a/10r BeCb NaKeT aKuuii ceoen
NOYKM, @ TaKKe YacTb aKLuii
MBPP. MNMocne Toro kak npo6iemsbl
Gblnv ynaxeHbl, BT Bbigan
Cucteme-Tanc HOBYIO KpeaUTHYIO
NuHWIo B pasmepe 7 Mapa. pyob.
CpoKoM Ha ABa roga. laHHasn
HOBOCTb AB/IAETCA NO3UTUBHOM
ana Cuctembi-Tanc, T.K. 3a cuet
No/y4eHHbIX CPEACTB OHa CMOXeET
NOKPbITb PaCX0Abl Ha TeKyLume
NPOEKThI, @ TaKXKe
pedrHaHCUPOBaTb TEKYLLYI0
3a/10/XKEHHOCTb, - OTMeYaeT
akcnept BKC 3kcnpecc lapbA
KyapsaBuesa. - C apyroii CTOpOHbI
JlaHHasA HOBOCTb HeraTMBHaA ANA
ADK n ana Cucrembl-Fanc Takxe.
[ina nepBoii caM ¢akr, 4to Ge3
3as0ra AeHer He AatoT,
CBWAETEIbCTBYET O BO3MOXHOM
6aHKpoTCTBe KOoMNaHuu. A Ans
BTOPOM 3TO MI0XO TEM, YTO ee
aKLMW MOTYT NOWTU B pacxoa,.

OKA3bIBAKOT BIMAHWE HA PbIHOK

ABTONMPOU3BOANTENN HAYAJIN NOJIYYATb OBELLLAHHbBIE

KPEAWUTDI

ABTONIPOM3BOAUTENN HaYaIH MOJy4aTh ObellaHHbIe KPeauTa, Ha
TIOIIOJIHEHHe 0OOPOTHBIX CPeACTB Moj cTaBKy 13-16% ronossix. Kpemutsl
nonyyuninu «ABToBA3», «Kamas», «Comnepce», «Taras».

BTE yxe coobma o Boinade «ABTOBA3y» romoBoro kpeaura Ha 4 MIIpA.
py6., 103)Ke KOMIIaHKsI Oy 4rIa ele 3 MiIpa. py6. oT «xouk» BTB - Ganka
«['1063KC> - Ha HeM3BeCTHBIX yCIoBUsx. Y «Kamaza» yixe ecTb KpeiUTHbIE
nmany B COepbanke Ha 3,5 muipz. py6uieit u B TasnpombaHke Ha 2 MIIPA.
py6ueii. Co CoepbaHKOM KOMIAHHUS JOTOBOPUIIACH O perHaHCUPOBAHII

ZI0JIra ¥ BeZieT eperoBOpbl 06 yBendeHNn: KPeANTHOrO JIMMHUTA 10 5,5 MIIPA.

py6.

«Taras» ceifyac BEIOMpaeT OTKPHITYIO B Ha4aJle OKTAODSA KPeAUTHYO JIMHUIO
BTB Ha 2 mipa. pyo.

Poccuitcknin pbiHok

MHeHue 3kenepTa: Mpouecc
NMOTUXOHBKY CABUHY/CA C MecTa,
BCe Mbl HabnoAann cutyaumio,
Koraa 6aHKu no cyTu
OTKa3blBaANCh KpeAMTOBaTL
peasnbHbI CEKTOP BblfeNeHHbIMU
1M ieHbramMu. Ho HecMoTps Ha Bce
npo6eMmbl, He NPOLLNO 1 NoayTopa
MecALeB ¢ coBellaHuA B ToNbATTY,
KaK 6aHK1 HaYann KpeanToBaTh
aBTOMpousBoAUTENen, -
KomMMeHTUpyeT AMutpuin LWnwos,
PYKOBOAMTEb FPynMbl 3KCMNepTOB
BKC 3kcnpecc.

Camble csexue Hosocmu. KoMnemeHmHble KoOMMeHmapuu. BcecmopoHHaAs aHanumuka.
BbKC-3kcnpecc. Baw 6unem do cmaryuu lNpubbiib.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYIMIN AEHD |_|FITHI/IL|,a, 28 H0ﬂ6pﬂ

Mo ocHOBHbIM rony6bIM BHULLIKAM HEMIoXo

6b! Gbin0 NOTEpPATH eLwé npoueHToB 10- YpanCsMW (0,324 py6.) : | | 3.51% |
(Y e o i e e |
15% npexpe yem HauaTb 340pOBOE PocTen (204,49 py6.) | ‘ | 2.04% |
«HoBOroAHee panaw». He ctout pBatbes | | | |
BBepx 6e3 Haanexalumx Koppekuui. Bor, TNykown (879,79 py6.) L L l :
HanpuMep, 04eHb NoKasaTeNnbHa AMHAMKKa lasnpom (118,36 py6.) | Ty T L 70.756%7 ””” |
«Pycluapo». Tpu ceccum GeweHoro pocTa ’ ! ! ! !
3aKoHuMAMCh NaaeHneM Ha 15,75%. A seab A3podrnor (50,09 py6.) | | | 0.44% |
KTO-TO MOKynan B NATHULY C CaMOro yTpa. HIMK (0 py6.) | I I 0.00% !
OT nuka Gymara notepsna 6onee 25%. ‘r - ‘r 777777777 7‘ B :
Moaaepxanu «<Pyclnapo» n Koanern no MTC (109,1 py6.) | | | -017% I
- ®CK 1 WHtep PAO | | | |
ceKTopy p , FasnpHdr (56,58 py6.) | | | -0.47% |
noneuwesesLe Ha 3,57% 1 8,86% e Rt el I
CoOTBETCTBEHHO. TaKie N1oxo MK HH (2020,54 py6.) o N :0171% 7777777777 |
yyBcTBOBaNM cebs v 6aHkun. Beap LIb PO B PocHe T (108,5 py6.) |
|

oyepesiHOiA pa3 NoBbICK CTaBKY
pedurHaHcupoBaHus. Ha atoT pa3 ao 13%
rofoBbix. KpeanTbl AOpOXKatoOT B 3T0 U TaK CyprHr (17,6 py6.) :
Henérkoe Bpema. bnarogapsa atomy
C6ep6aHk cHuauncs Ha 5,92%, a BTB - Ha -
0,0324%. Hepens Bblaanacb 0THOCUTENIBHO TatHe Tb (46,2 py6.) |
CMOKOMHaA HecMOoTpPsA Ha obuine !
CTaTAaHHbIX B Havane. Yo byaer Ha
cneaytowein? BoamoxHo, Gyaet gaH ctapt C6ep6ank (23,21 py6.) |
HoBoroaHemy pannu. Ho amepukaHckue
PbIHKU AOMKHBI NOBECTU cebA
Co0TBeTCTBEHHO. JInwb 6bl He 6biNo Pycluapo (0,69 py6.) -15.75%
NLLIHEro HeraTnBa U3 NpecioByToro
(huHceKTOpa.

AnekcaHnpp Ya6aHos, 3xkcnept BKC
Skcnpecc

CeBepCr (86,23 py6.) |

BTE (0,0317 py6.) |

I

I

@®CK E3C (0,162 py6.) | |
I I

I

i

Montoc3nT (516 py6.) |

-20.0% -15.0% -10.0%  -5.0% 0.0% 5.0% 10.0%

MPOLWEAWASA HEAENA NatHnua, 28 H0ﬂ6pﬂ

Poccuitckuii pblHOK aKkumMii No utoram
He/lenM NpoZieMoHCTPYpoBan ®CK E3C (0,162 py6.) | 74.19% |
BHYLUNTENbHbIV pocT. B TeyeHne =

noHeAebHMKa-Cpesibl poccuiicKne HIMK (28,78 py6.) | 70.40% |
NIMKBUAHbIE Bymaru nokasanu B3néT Ha 10- CeBepCr (86,23 py6.) '
30%. ®narmaHOM ABWXEHUA BBEpX ANA -
Gymar 371eKTpo3IHepreTMHeCKoro ceKtopa
BbICTynuAM akumu Pycluapo, PocHe ¢Tb (108,5 py6.) :
npubaBuBLIME C HaYana HeAeNM OKOMo
50%. MomnMo GyMar 3neKTpo3IHepreTukm, -
6e3yCclI0BHO NMMAVPOBABLUMX HA Heaene, CyprHr (17,6 py6.) |
TaK)Xe HenJoX1M pesynbTaToM OTMETUAUCH h
metannyprut - Cesepcrans, MMK, HIIMK, Tamed (462 pyG.) |
Montoc 30510T0. 04HAKO OCOGHAKOM Npu FasnpHdr (56,58 py6.) -
3TOM BbIrNAAAT Gymarv TMK, HecmoTps Ha
NONOXKUTENbHbIE HOBOCTU TaK U He
BbilueAwe Bbile conpotueneHns 2000- MTC (109,1 py6.) |
2200 nyHKToB. B TeueHue Bcelt Hepenn Nykoiin (879,79 py6.) :7
PbIHKY conyTcTBOBaN 61aronpuATHbI |
BHeLWHW GoH, AMepuKa pocnia Ha YpanCsW (0,324 py6.) |
NPOTSXeHUU yKe Gonee YeM YeTbipex AHeM. PocTen (204,49 py6.) i
HedTAHbIE KOTMPOBKW BCIO HeAeN0 =
npoaom«anu 6opb6y y pybexa $50 3a MK HH (2020,54 py6.) |
6appenb. Mbl C ONTUMU3MOM CMOTPUM Ha BTG (0,0317 py6.) |
nepcneKTUBbI POCCUMNCKOrO pbiHKa aKLMM. |
CyuiecTBeHHOe yBeNnyeHne IMKBUAHOCTY,

Pyclugpo (0,69 py6.) :
31.66%

Fasnpom (118,36 py6.) : 30.07%

MNontoc3nT (516 py6.) :
17.43%

C6ep6aHk (23,21 py6.) |

XapaKTepHoe AJiA 3TOro MecsLia 3a4acTyto AapodnorT (50,09 py6.) :-0.81% : :

NPUBOANT K NPeAHOBOrOAHEMY panau. i i T T T T i

Dapba Kyapasuesa, skcnept BKC -15.0% 0.0% 15.0% 30.0% 45.0% 60.0% 75.0% 90.0%
Skcnpecc
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TexaHann3om ro pbIHKY

MATHMUE, 28 Hos6pA

NHAEKC MMBB

MATHMUA, 28 HosAOpA

WHAEKC PTC

Wnnexc MMBB npogomxaer JBUXeHue B paMKax
CPe/IHeCPOYHOrO HUCXO/AIIEro KaHaa,
cdopmupoBaBLIerocs B MkoJje 3Toro roza. Ilo uroram
Ipolezei HeZleId PIHOK MOKa3asl BHYLIUTeIbHbBIA POCT.
Wnnexc MMBB Bripoc Ha 18,2%. B TedeHune Hezenn UHIEKC
TeCTUPOBAJl Ha IIPOYHOCTh CONPOTHUBIIEHNE 630 IYHKTOB —
BEPXHSA IPaHMIA KaHana. Ecu MHAeKcy yaacTcsa npoOuThb
JIMHYIO, TO 3TO Oy/ieT 03HAYaTh MOJHOLEHHOe TPOOUTHE
HMCXOZAIIEro KaHasa ¢ IOTeHLMAIOM JABYKeHUS B PaiOH
1000 nynxkroB. Eciu MHzEKC, Tak ¥ He CyMeB IIPOUTH JIMHUIO
CONIPOTHBJIEHNs, Pa3BePHETCs BHU3, TO BePOATEH BO3BPaT K
nozazepxke Ha 500 nyHkToB. RSI Ha IHeBHOM rpaduke naeT
Jerkuii cursan eeepx. MACD no-nipexxHeMy HUKe HYJIA,
curHa HeomnpezeseH. [Tepes; OTKpbITHEM CETOAHAITHUX
TOPrOB B MUPE CKJIaIbIBAETCS HEITPAIbHBIHA BHEITHUN (OH.
113 OCHOBHBIX COOBITHIT HefieIN CTOUT OTMETUTh OTYET 110
puIHKY Tpyza CIIA.

Hapesa Kyapssuesa, sxcnepr BKC Dkcnpecc
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LleHa no 3aKpbiTUiO 611,32

-0,87%
600,570, 530 500
630, 660, 700, 730

N3MeHeHue 32 feHb

Bavxanwme ypoBHM NoAAEPKKU
Bnuxaiiwme ypoBHU conpoTuBieHnA

Ha rekymuii MoMeHT uHauKaTop RSI Ha yacoBom rpaduke
HeliTpaneH. MACD (12-26) Ha 4acOBOM rOTOB /]aTh CUTHAJ
BHM3. DKCTOHeHLManbHasA cpefiHaa EMA-20 Huxe EMA-45
Ha [JHeBKax, IleHa aKIM1 HaXOAUTCA HIKe CBOUX CPeHUX
EMA-20 u EMA-45, 4To faeT HeTpaJbHO-HeraTUBHBIN
JI0JITOCPOYHBIN curHail. HUucXoAAmui TpeHs OTCTOSA CBOe
TIPaBO Ha XXU3Hb U B IATHUIY He JOXUAASACh IPUOIIDKeHN
K 700 nyHKTaM MH/IEKC TPOBAJIMIICA. DTa OTMETKA TaK U
OCTaHeTCs KJII0YeBO Ha cTapToBaBlIel Hefesie. CerofiHs Ha
rpaduKe OKa3aH 4acoBoi rpaduk. YeTkas rpaHuIa
JlayHTpeH/ia — YepHas XUpHas TuHusA. ['oBopsa
KPaTKOCPOYHO, ceifdac GopMUpyeTCs BOCXOAAMMI KaHal ¢
HoAzepxKoii Ha 650, 0T KOTOPOH B MATHUIY KOTUPOBKU
HOTBITaJICh OTTONKHYThCA. CerofHsa OPUeHTUPEI
Ppa3HOIIEPCTHbIE X HAYaJI0 TOProB He 06elaeT CUIILHOTO
ABrxeHus. Ho B 11eJ10M MOKa CMOTPUM YMepPEeHHO
HeraTUBHO Ha IIePBYIO N0JI0BUHY Heflenu. Lleab BUAUTCA Ha
630 nyHKTax.

IOmurpuii CaBueHko, sxcriept BKC Dxcmpecc
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— RT3l [Moving Average]

— RT3l [Moving Average]

— HATSI[M&CD]  — RTSI[RSI

50 2 T B o o v [ER— 0

LleHa no 3akpbiTUiO 658,14
U3MmeHeHMe 3a aeHb -2,37%
Bavkanwme ypoBHU NOAAEPKKN 650, 630, 600, 550
Bavxaiine ypoBHU conpoTuBieHNA 700, 750, 800

Mugekc PTC ynan 3a 6 mecAues Ha 73,02%. 3a 6 mecsueB goxogHocTb «[opTdhens N28»

coctaBuna -7,34%.

Ha mapuge BKC Skcnepm Bam docmynHbl 0o 8ocbMu nopmeesneli ¢ pa3nuyHbIMU Cmpameausamu, No Kaxxdomy u3 Komopbix Bbi nonyyaeme
oH/1aliH mopaosble pekomeHdayuu 8 mopzosom mepmurane QUIK, no e-mail u SMS. http;//expert.bes.ru/
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TexaHann3om ro pbIHKY

MoJIKC 30/10TO MNatHuug, 28 HOF|6pﬂ

CocTosiHMe UHAUKATOPOB:

1. Moving Average(13)> Moving Average(54)> Moving
Average(220)

2. MACD Histogram <0;

3. RSI(50)= 52%;

4. Williams%R (200)=-52%, Williams%R (10)=-66%;

Ha TTostoc 30710TO KOppeKLYs OCJIe POCTa NMpeAbIAYIIUuX
nHei. YpoBeHb koppekuuu 50% no ®PuboHAYYM ¢ OTCKOKOM B
KoHIIe iHs1. CUTyauusi, C TOYKU 3peHusT BIOPaHHBIX
MHCTPYMEHTOB TEXHUYECKOTO aHaIN3a, HedTpajbHas.
Bo3MoxHO siro60e Brkenve. [Ipu magenny pbinka MACD
Histogram moxxeT 06pa30BatTh ObIYbI0 AUBEPTrEHIHIO.

GO0
550
580

PLZL (548.010,552.100, 515.000, 515.000, -33.0000)

560
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a10
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490
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440
430
420
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380
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Pexomenznaruu: IToKyIKa Ipy 3aKperyieHnH LieHbl BhIe

Relative Stren gth Index (52 627 5), Williamsi 3R (-B6-Baniailiam s’ %R (-52.2307) o
MA(54). Cron Hmxe MA(220).
A A AN o y Fo°
Hrops F0OauH, sxcnept BKC Dkcnpecc AY. Y A “vf (Tt vy nl »
3 h TN
Llena no 3aKpbITUiO 516 M3 M4 1T Me M9 20 'H 24 ‘s ze 7 28 8 TH
N3meHeHue 3a aeHb -6,34%
Bavxaiime ypoBHU noaaepxKu 489
Bavxanwve ypoBHM CONpOTUBNEHUA 586
CEEPBAHK MaTHMLa, 28 HoAbpS

Ha Hezesnte 6ymaru CbepbaHKa TOProBasIkCh B Auamna3oHe 23 -
26.5. Ha yacoBoM rpaduke cOopMUPOBAIICS CYXKAIOIMIUNACA
TPeYroJbHUK, KOTUPOBKY JBUTAJIMCh OT BePXHel K HIDKHeN

rpaHuue. HPECCI/IHI‘ IpoAax C KaXXAbIM JHEM JIUIIb HapaCTal
U BbIXOZ U3 TPEYTOJIbHMKA CIIy4YUJICS BHU3 HA 3HAYNTEJIbHOM
obbeme. Kp0Me TOr'0, CTOUT OTMETUTD, YTO B Ha4aJie HeZleJIn
KOTHUPOBKHU AOCTUTJIA BEPXHETO 6011)114H/:[>Kepa, I1ocJyie 4ero

0OBIYHO CJIeZlyeT OTKAT K HIDKHEl IPaHuULIe, 9TO MbI U
yBuzenu. COepOaHK K KOHIY HeJIeJI OIyCTUIICS HIDKe
HOA/IePKKH 23.5. DTO OTKPBIBAET JOPOTY CHUKEHUIO
KOTHPOBOK B OKPeCTHOCTb 22. B ciy4ae eciu v 312
nozazepxka He ycrout COepOaHK 3aIPOCTO MOXKeT OOHOBUTh
MUHUMYMBL. OZIHAKO TOJIOXUTENIbHBIN HACTPOU Ha
3apy0exHBIX [UIOMAZIKaX, 1 CIPOC (B IEPBYIO OYepesb B
($UHAHCOBOM CeKTOpe), CKOpee BCero, OKaXkeT MOAZIEPKKY U

— Ctepfiank [Uena]  — Coepank [Farabolic S4R]  —  Ctiepdan [Bolinger Bands]

. MTTHETTTI— Ay NITEEe T 2

MBI YBUZUM JIBI)KeHHe BBepX B paifioH 25-26. RSI u MACD na ' e

o 54 F5
9aCOBOM Cl)peI/IMe AT CUTHAJI Ha CHU)KeHue. KOTI/IpOBKI/I — Cepsark [MACD]  — Coiepdark [MACD Histogram]
CGepbanKa HaXO/ISITCS Ha HYDKHEM GOJUTHHIKEpE, OT o] W\W oo
KOTOPOT'O MOYKHO OKHZIaTh OTCKOK BBEPX Ha CErOHSAIIHUX

o — Céepdatk [RSI]

TOprax B pailoH 24/24.5 py6. OTKpeITHE 110 OyMare OXuzgaeM [ 7 6 [0 [ 7 & F [ 7 =

Ha YPOBHE 3aKPbITUA IPEAbIAYIero AHA.

Mapbsa Kyapssuesa, skcniepT BKC Dkcnpecc

LleHa no 3akpbiTUio 23,21
N3MeHeHMe 3a feHb -5,92%
Bavxaiime ypoBHU noaaepxKu 22/22.7/20.8/19
Bavxanwve ypoBHM CONpOTUBNEHUA 24.5-25/26.3/28.1
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 18 HOH6pﬂ -1 ,qel-(a6p$|

11000

10000

9500
18.11 19.11 20.11 21.11 24.11 25.11 26.11 27.11 28.11 01.12
mmm Hedors Brent - o .. Hukens ——— 3onoTto

B nATHWLY ABWXXeHWE Ha pbiHKe HedTH Bbino CbIPbE U3M, % 13M, $ LIEHA. $
CMMBOJIMYECKUM U AaXe Pa3HOHAMNPaBAEHHbIM N0 OCHOBHbBIM
MapKaM. Ha pblHKe CbIpbs LapuT HeoNpeAeNeHHOCTb: C 04HOM 3onoto -0,47 -3,80 812,2
CTOPOHbI BCE YXYALIAKLMECA MaKPOIKOHOMUYECKIE iaHHbIE B
CLLA npoBouypytoT cokpaleHne 06beMoe cnpoca, € Apyroit Cepe6po -1,26 -0,13 10,22
CTOPOHbI CHUKeHWe Ga3oBowi cTaBky B Kutae o6Hagexuno _ _
pbiHOK. B utore HedTb Mapku Brent cHusunace Ha 0.5% po Meas 3,51 131,00 36045
$52.57 3a Gapperb, a HedTb Mapku WTI Bbipocna Ha 0.66% Ao Hukenb -3.77 -396.00 10111
$53.55 3a Gappenb. B cy660Ty pyxHyna Hagexaa Ha CHUKeHne ' ’
kBoT OMMEK. 370 peweHwue Gbiio nepeHeceHo A0 KOHdepeHLun MnatuHa 1.45 12.60 8823
17 pekabps. K ToMy e gonnap BHOBb AenaeT 3aX04 BBEpX, YTo ' ’ i
OKa3blBaeT AaBJieHVe Ha cbipbe. B Hayane Hepenu He I'Iannanuﬁ ‘|"| 6 2_20 192_60
MCKIIIOYEHO HeBOobLUOe CHUXKEHME LieH Ha HedTb.

Mo utoram nATHULLI He HabnoAanoCk 06Lie AMHaMUKK, B LuHK -3,94 -49,25 1200,75
pesynbTate GoNbLUAA YACTb METANNOB 3aKPbIIach B MUHYCE,
nannaaui U nnatuHa e natoce. OTAeNLHO XOTeN0Ch Bbl OTMETUTH HedTb (Brent) -0,49 -0,26 52,57
30/10T0, KOTOPOE MOKa3blBAET XOPOLUYIO YCTOMYMBOCTb B
Kpu3smncHble ABneHusA. C Hayana roga CHUXeHWe B 30/10Te, He He(‘l)Tb (WT') 0.6 6 0,35 53,5 5
npesbiWwaet 4%, YTO ABAAETCA HAUYYLINM Pe3yNbTaTOM CPEAM
KOHKYPEHTOB. ras -2,96 -0,2 6,499

EBreHuit Hem3opos, s3kcnept BKC 3kcnpecc

CMPABOYHASA
Yecnyra: EanHbIn 6pokepcKuii cHET

Tex+Honoaus «EQuHbil bpokepckul C4em» 3Ha4UMebHO ynpowjaem 00HoBpeMeHHyo pabomy ¢ HeCKOIbKUMU UHAHCOBLIMU
UHCMpYMeHMAaMu Ha pasHbiX MOP208bIxX njiowadkax. Yenyea npedocmassisemcs kaueHmam BKC 6ecniamro.
lodpobHee Ha catime bKC bpokep.
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Tpemacos B no3ope

ueHTpa BKC iMutpuin Tpemacos
Be/leT CBOIO KONIOHKY B

TEXHUYECKWUI B3rNAA HA ®bIOYEPC HA UHAEKC PTC e RIS ] G, (U TR
TeMa: CPOUHbIVi PbIHOK.

(RlZS) HA 1 DEKABPA OcraBaitecb ¢ HaMu.

[lHeBHoW rpaduK LieHbl M 06bema TOpros..
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TeKylLan TeHAGHUMA PbIHKA OCTaeTCcA HUCXOAALLEN, KaK Obl ONTUMKUCTaM Ha pbiHKe
He xoTesiocb o6paTHoro. Ha gHeBHOM rpaduike popmupyercs purypa noxoxas Ha
TPeYroNbHWK C LLeNAMU ropasfo Huxke Tekylmx, Bnaote o 20- 10000 nyHKTOB.
CHuXeHMNe 06beMa TOpProB NOCNeAHNX AHEN TOXKe XapaKTepHO ANA TPEYrofibHbIX
tdopmaumit. ins xenaowmx oTbirpath 370 NafeHNe peKOMeHAyeTCs BXOJ B
KOpOTKYyI0 no3suuuio ot yposHeit 55- nnn 54000.

HeraTuBHblIi cueHapuin ByneT paspylueH, eciiv pbiHKY YAAcTCsA YUTY Bblwe
otMeTkun 75000, 4To ANA TPeyroNbHUKa ABNAETCA MANIOBEPOATHBIM.

Yacosoli rpaduK LeHbl
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OCTOpOXHbIM Tpeiiaepam peKoMeHAYeTCs 0CTaBaTbCs BHE PbIHKA MOKa He
NPOACHUTCA AabHeNIan TeHAEHLMA. ITO MOXKET NPOU30MTU BINKE K KOHLY
Hegenw. Moka 4To Ha TeKylem MacwTabe COXpaHAETCA HEONPeAENeHHOCTb, B
KOTOPOI KTO-TO HaAET TPEYroNbHUK, @ KTO-TO NpocTo GOKOBYK. [Inf xenatowmx
K€ TOProBaTb KPaTKOCPOUHbIE PEKOMEHAALMI MOKa 0CTaTCS HEU3MEHHBIMU.
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Ha nokynky.
Mokynka npu npo6oe 70900 c uenbio 74000
Mokynka npu npo6oe 75000 c uenbio 77300

Ha npopaxy
Mpogaaxa npu npo6oe 64400 c uenbto 62900

Ha yacoBom rpacbm(e CUHWE TOPU30OHTaNn — YypoBHN BXOA0B, 3e/ieHble — uenn
ABUXKEHUA.

Cron-nocchl BbICTaBNATL He MeHee 2% OT TO4KM BXoAa. MepeMelleHns cTon-
J10CCOB HE PEKOMEHLYIOTCS.

YpauHbIX Tpengos.
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KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB Esrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3KcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3KOHOMWKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOM PbIHOK, TEXaHann3 3MUTEHTOB) website10@bcs.ru

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOI PbIHOK, TEXaHaNN3 3MUTEHTOB)

3MUTEHTOB) website7 @bces.ru
Savchenko®bces.ru
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