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YTO BblJIO

HeakTuBHble BonaTubHble TOPrK B cpeay He nopagoBann 0Te4eCTBEHHbIX UFPOKOB
pbiHKa. B OTCYyTCTBMM YE€TKON OUHAMUKN PbIHKA W KaKUX-NTMOO 3HAYMMbIX S3KOHOMUYECKNX
COBbITUI NHAEKCHI kKonebanuck BOKPYT LdPbl 3aKpbITUS TOProB BO BTOPHMK. B utore nHpgekc
MMBB K kOHLY OHs1 3aKpblficst B HeGonbLIoM MUHyce, pactepsiB 3a aeHb 1,20%, gonasa oo
otmeTkn B 588,02 nyHkTa, niaekc PTC npocen Ha ewle 6onbLuyto BenuumHy - 8,89%,
3aKpbIBLUMNCE Ha ypoBHe 658,63 nyHkTa. Kak n paHblle Hanbonee MOLLHbIE BOCXogsLLme
OBWKEHNs1 Nokasar CeKTop 3r1eKTPO3HepreTuku, rae Aee Hanbornee NUKBUOHbIE Bymarn —
Pycl'mapo n ®CK — nogpocnu Ha 16-30%. PocT no octanbHbIiM Bymaram cektopa Haxoguncsi B
npegenax 4-23%. Hennoxow pocT nokasanun NpoM3BoANTENN AparoLeHHbIX MeTarnsos,
KOTOpble pacTyT Ha (bOHE MaKPOIKOHOMMNYECKON HeonpeaeneHHOCTU U fanbHenwen cyabbbl
gonnapa.

YTO XAATb?

CerogHsa mMbl OXXvaaem NpoAorHKEHNst TEHOEHUUN ManoaKTUBHbBIX BONATUNbHbLIX TOProB Ha
0TEeYEeCTBEHHOM pblHKE. BO-nepBbIX, B MUpe He CKnaablBaeTcs onpefeneHHas TeHaeHUms,
MMWPOBbIE NIOLWAAKN 3aMepnn B OXXMAAHUM JanbHENLLEro pa3BopavnBaHnst KPU3UCHbIX
ABNEHUN N OXMAAHUA NPOrpamMMHbIX 3asiBIIEHUA NpeacTaBuTenen HoBo (hUHaHCOBOM
agmuHucTpauum B CLUA. A BO-BTOPbIX, aMepuKaHCKne BUpxm cerofHsi He TOprytoTcs, MO3ToOMy
BHELLHWA OPUEHTUP ONsi HAcC cerofHsa Tonbko EBpona. Ha oTKpbITUM UIPOKM pbIHKa OTbIrpatoT
POCT aMepUKaHCKMX 1 a3naTckux 6upx, B AanbHenwem xe Mbl byaem opneHTpoBaThCs Ha
OVHaMUKY eBPONEenCcKnX MHOEKCOB.

HOBOCTU OHA

. M3 PesepsHoro dboHaa B 2009 rogy 6yaeT ncnonb3oBaHo 6onee 1 TpnH pyonen,
coobLwun BuLe-NnpeMbep, MUHUCTP rHaHcoB PO Anekcen KyapuH, BeicTynas B CoeTte
depepaumu. "Mbl cozganu cepbesHyro NogyLLKy ctabunbHoOCcTH 1 6e3onacHocTh
6rooxeTa. OHa bygeT pabotatb bonee Tpex net", - ckasan oH. 1o crnoBam MUHWUCTpPA, B
HacTosiLee BpeMsi o6bem PesepBHoro cooHaa coctaensieT 3,588 TpnH pybnen.

. MpaButenbcTBO McnaHum xoyeT, 4Tobbl HedTsHast komnaHusa Repsol YPF
ocTanacb MCNaHCKOM 1 HE3aBMCUMOMW, CKa3an B cpedy npemMbep- MUHUCTP CTpaHbl Xoce
Jlync Pogpurec Canatepo. 3TOT KOMMeEHTapui Obin caenaH B CBA3M C UHTEPECOM
NYKOWnNa k nokynke 30 NpoLEHTOB akumit Repsol y HECKONbKMX KPYMHbIX aKLMOHEPOB.

. EBponevickasi komuccusi B cpey obbsiBuna o BelgeneHun 200 Mnpa eBpo, 4To
coctaenset 1,5% BBl eanHon EBponbl, Ans cTMMynuposBaHus akoHoMuku EC n
npeoaoneHns (UHaHCOBOIO Kpu3nuca.

) OAOQ "AnTte4yHas ceTb 36,6" HaMepeHO yBeNMYNTb YCTaBHbIN Kanutan nytem
OONOMHWTENBHOW aMMccHMmn akumin. Kak roBoputcs B cOOBLLIEHNM KOMNAHUK, BONPOC 00
yBENMYEHUN YCTABHOIO KanuTarna akumoHepbl KOMNaHWM pacCMOTPAT Ha BHEOYEPELHOM
cobpaHum 9 aHBapsa. CnNMCOoK Ny, MMEIOLLUX NPaBo Ha y4YacTue B cobpaHuu,
COCTaBNSAETCA NO AaHHBbIM PEECTPa aKLMOHEPOB Ha 26 HOS0pS.

) 3apomxeHHocTb Hadprtorasa YkpanHbl nepeq nocpegHNKoM B NocTaBKax
NpUPOAHOro rasa koMnaHuen PocykpaHepro coctaensieT okono $2,0 munnuapaa,
coobLwun 3amectutens masbl HadTorasa YkpavHel Vrope OuaeHko. Paxee
npeacraBuUTenmn yKpanHCcKon Bnactu n Hadtorasa rosopunu, 4To 3agoShKeHHOCTb 3a
KynneHHbIi y Fasnpoma npupoaHbiil ra3 coctaenset okono $1,3 munnuapaa.

) BbiBWwMN NpesngeHT ®egepansHon pesepsHor cuctembl CLUA MNon Bonkep
BO3rMaBuWT rpynny COBETHWMKOB NO 3KOHOMUKE, HAa3HAYEHHbIX HOBOU3OPaHHbLIM
npe3vgeHTom CLUA Bapakom O6amoi 1 npu3BaHHbIX CTabunmaMpoBaTb 06CTAHOBKY Ha
h1HaHCOBbIX pbiHKax, coobwuna B cpegy razeta Wall Street Journal co ccbinkon Ha
NCTOYHUKKM B [leMoKkpaTuyeckor napTum.

AHanuTU4eckui otaen
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[lononHuTtenbHas MHGOpMaLMs NpeaoCcTaBseTcs no TpeboBaHuio. HacToswmii 0630p MOArOTOBNEH UCKIKOUUTENBHO B MHAOPMALMOHHBIX LIENSAX U HE SBNSETCS NOBYXAEHUEM K MOKYMKe WAW Npojaxe
LieHHbIX 6ymar. Mpu noarotoBke 0630pa MCMOb30BasMCh UCTOYHUKK, koTopble WK “Butua-WHBeCT” cuuMTaeT HaAeXHbIMU, OHAKO He PYKOBOACTBO HU COTPYAHWMKW He MOTyT rapaHTUpOBaTb TOYHOCTU
3TON MHGOPMALMW M HE HECYT OTBETCTBEHHOCTW 33 BO3MOXHbIE MOTEPU MHBECTOPOB, CBA3AHHbIE C MCMO/b30BAHWEM AAHHOW MHOPMauWK. Bo3HarpaXaeHWe aHanMTUKOB HE 3aBUCWUT OT TOTO, Kakue
PEKOMEHAALIMM W Kakue B3rsfbl BbIPAKAIOTCH UMW B aHanUTUYeckunx o63opax. UK «BuTua-MHBECT» MOXET coBepLiaTh CAENKU C LEHHbIMY ByMaramu, ynoMsiHyTbIMU B HAacTOsILLEM 0630pe, KaK 3a CBOW
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